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$FFRXQN'5 HRHYDE®!

7KHERP S JUDQN FUHAVWR FOHOMWDAHIDXH & RP SO0 IV SURGEN RUHQI I HLO FROUAKFNRVHYLEH XQGHUFUHEVWALP VARDAMEHTHYHY DUH PP DY LIQWHIGBAMY DGER
RANXUH FRIDAMDOR XSSRIWAMAP HUBFHYTEBY 7 KHOFFRXQVUHFHYCEGIEDDQRH/DHIHHDD FRBAMGZLMO B @ VR WHSIRSENDB!

$ OB DCFHIRUGREWKCTRRXQN

7KH&RP S HWiP DM/ 00 DEBZ. DGRH | RUGREINKCIAFRXQIV EDJHG RQ KIMBUFDOFRIDANRQWHIG/ QG UHYEZ. R \KH PXUHQAKEINY R WEIGEH CFARXQIV UHFHYCE®! , WY UDIRIED
SRWLEGI \KDAKH &RP SO0 I/ HAP DM R \KH DIBRZ DGFH | RUGRENOIFFRXQN Z LAKDIIH $ VR 0 DK DG’ HHPEHU DIBRZ OFH | RUGRXEWKODFFRXQN
P RQAG\R 58] UASHARYHD

_SRCAOADIROVR &UHAVE N

) LCDQROOLOWKP HM\KDABRAVQIDT \KEWMANKH&RP SIQ R FRAHQIDIRY/R FUHEWIMN FRQUMABLP DUM R FDK DQG DK HIXLYDBQW 7KH&RP ST @P IWIWH SRKXUH\R
FUGWRWE LOYHXY WFDK Z W KLIK FUHETXODY | LOGADO QAR




~OHORY

,OMHORY FROAW SUP DU® R SDW DG | LQMKHS JRRGY DG LV YOOHG DAMH GZ HUR WH LOYHQRLY v FRWWRU QHAUHDT] CEGH YDOH XQGHU WH 1 LLIXAQ | LIXARXWP HARG
0 DEDIHP HWFRP STUH/WWHFRWAR LOYHQRY Z 1\ LW /P CUNHAYDOMH DQG D DHUYDOH DEWKR HOAY P DCHWR Z UMM GRZ QLOYHRY \R P DUHAYDOH L GZ HJ, QrHQRY 1 IUYDOH
DEWVK HOV DU WHFREHG | RURBVRBIM RUVGZ. P RIQ) LOMHORY EDHG RQ DAXP SRV CERAW XM G-P DQG DQG P DMHBEMN R SIRGAW WH 1P STIPAR G2 SUIRGAN
LQURGAIRYY DQG \SHALLE LGHQNIFDIR) R WPV \KAK DY GVARQIMXHE SURSAW 7 KHH HXIP DY FRXE YOI MIQULFDQ® 1URP CRAMCOBTXUP HON IRUH TP SB1 L 1XMUA
HARQRP LF FROAMRYY PXAKRP HULQMHDRY  GYHY RUFRP SHIMYH FROGMRVGLTHUIRP H SHRABINRYY 7KH&RP SIQ UHIXOLD UMEZ VWHYODHR LAY EDHE RQKIMRUFDC
X\ HDQG HAP DG XMUHXDIH |, | HAP DMG WD HG YOOHR  RAULQHIRL LY GWAKDQ FRWZ HP DNHSURMRQYLQ REHAR UHEAHIWFDLY LQ) YDOHWR IWHKNP DAG P DUHA
YOOH

0 DUNABEGI(. TXW 6HEXUIMH/

7KH&RP S LQYHAVSOVR IWH FHADAY FDK LQHMW VHEXUME/DQGP RH. P DNANXQG/DFFRBQ) WRFRP SIQ WD DOGLQYHWT HYBRIAHY 0 DINABEGIVHRXUMAY
UBAHYMEGEQ) VHRXUMIH/ ERXIKWDQG KHIS SUP DU | RADBILOWHQ-DUWP \RJIHHDMIGFRP HRQWKRWAMP SUFHG | HHIAHY DG DHWIMG DVD.UYDOH 5 HT HEJO.Q/00G
GWH/ DIH BFRIQ] HG \KH | UYDOH Gl HHIFHY Z KHQWHWIEQ) \HRXUMKY/ BHQ\RT 8 QUD) HG JOQV DG GRAKHY DUH UHFRIQ] H5 WH I DUYDOH GLIHHFHVR  XQRT WIAQ)
\HRXUAEY | ROWHSHIRGHIG %R WD) HG DG XQUHDT HGJO.Q/DOG G DHUFRG-GLORMHIGRP H H SHH

SUSHWIDG( TSP HW
SURSHIW DQG HIXLSP HADUH WG DAFRWV7 KH FRWDQG CFRXP XOWMG G-BUIHADINRQ R DAHV VR RUBANIHG DH WP RYHG TURP . \WH UASHRLYH CFFRQVDG ) JDQ RURW LY

L(FOG-GIQHINQIV 0 DQMDIFHDQG WSO DHH SHMHGFXUWH® 0 DNRUUHZHZ DO DQG EHAWLP HONDUHFDSMIT HG ' HBUHADIROLY FRP SXMEXMQ) WHVIRELI KWICHP HARG
( WP DAVGXVH XODYH/ DHDV | RTBZ V

) [ HSDIWHW 8 \HXQOH

) XU \HOW

( TXSP QW \HOW

: DUKRXH \ HOY

,P SIRYHP HQV \HOW

/ DQG 1%

1R/ IHESWHN

7KH&RP S DBSTHYWH SIRVIMRY/R ) $6%$6& 7TRIF  3URSHW 3MQNVDQG ( TXSP HWZ KLFK DEGUAAY [ LDGADODFARXQIG) DG WHBRM |RUWH LP SOUP HARU

AVSRIOR &Y OHGDAV $6&  BATXLUA P SOLP HOABRWHY\R BH UHFRGHG RO (R @YHS DIV XVHG LQ RSHIDIRQY Z KH LQEFDRY R LP SIUP HADUH SURHADQG \WH

XQAVFRXQIMG FDK | BZ VHXIP DGR EHIHHDAG B\ \WRH DAV DUH GW\KDQWH DM FOL Q) TP RXQWV , Q\KDAYHAD GW/ LY BFRIQ] H3 EDHG RQWHLP RXQAB. Z KIFK

WHFDW 1) YDOHH AHHB/\KHI UYDOHR WHE&RQY QYHEDAHV / RWRQEBQ QYHE DAFMR EHAVERHGR LV GHMP LGHELQDMP LMUP DGHU H AHBAWKRDARRVHI DUYDOH/DUH

WBEE |RIWHFRIWR G\GRID/ RY WP DAMVR \WH&RP SIQ  DUH UM HG Z KHD FLURXP WIGRHY Z DUDQADY \R Z KHAHUWHUFDUWY 1) YDOH KDV BHARP HLP SOUHG 7KH

&RP S FRQUGHY DWHVAR EHLP SOUHG L \KH FDUY 1) YDOH H FHHEY \KH | XWXUH SURVRAG FDK | GZ VI URP UHIDAG RSHIMRYY 7 KH&RP SDQ DOR UH HYDODM/ \WH SHIRGYR

P RMY DINRQVR GHMIP LGH Z KHKHNKEVHTNXHARYHQNV DQG AP WECFHY Z DUDQAHYIVHG HAP DAVR  XVH XOTYHY YDWHG RO W UHVEZ. DAD DK DG’ HAHPEHU
WHERP SIQ BHIHYH/WHHZ DVQRIP SOUP HYWR IWERQY) QYHEDAHV

~QEQIEGISWHV

7KH&RP S TV LQEQILEG DWHANV Z HH OFTXUHG TURP $7 7HRK GAH R PXWRP HJUHIMRQKLS XMQJ P XAVSHIRG H AW HRQQIV P HKRG 7 KHVH LQBQILE® DVHANV Z HH YDOHG
EDHG RQWHS$7 7HK EXMCHW CFTXAMMWRY 7 KH YOOH EDVHG RQ \WH DVHWHG LGFRP HH SHRKG \R BEH JHHIDMG 1 URP WH H MY PXWRP HU@WQEP HY WH FDWY RYHUR WH
H MM FRQAERW O WD FOUH XOHYDOONRQ R \WH PXMRP HUOAS P RMY DINRQ RQ WH LOBQILE®I DAHNVZ DVFRP SWMG B WH SHIFHQMIH FRP SOIMG | RAWHHH DMWY DWVHN DG
IX@ P RWY HoWLY TXOWU

TUDKY VRN

SXUKDH/ DG VOBV R WHOXY  WRFN DUH CFFRXQMGS | RXMQI WH FRWWP HKRG 8 QGHUWLY P HKRG KDY CFTXUUHG DUH UHFRUEHS DAKH CFTXMMRQ SUFHGUHA® \RWH DKWY
RN CFFRXQA7 KH&RP SR GRHYQRWHRIQ] HDIDQRURW\RLGRRP HIURP WHSXURDHDQGVOBIR WKLY MREN




6KDUH EDVHG&RP SHODIR)

7KH &RP S CFFRXQN | RU BN EDHG FRP SHRDIRQ W HP SRR HY 1Q FRIRP LW Z W \WWH SIRVIMRYY R $6& 7RIF BVRAN YDVHS &RP SHODIRY 6\RAN EDFHG
FRP SHODIRQ\R HP SBR HAY AROUMAR WRAN RSIRQY JUDQN D5 UAKMRMG \KDUA/ \KDADUH UFRI Q] HG 1O WH WBIAP HAR - RSHIDIRQY EDVHG R WHUI DU YDOHY DARH GDM R
JuQw

7KHP HDXUP HOAR KRN EDHG FRP SHOWDIRQ LY \XEWMPNIR SHIRGF DO HON DV \WH XQEH®LQ) HIXW LOXKP HIV YHXDQG LY UFRIQ] HG DY DQH SHOH RYHUWH SHIRG
GUQ) Z KK VHYLFHVDHUHFHYHS

7KH&RP SO FOBXOMW/WHI DUYDOHR - RSWRQJ WDV XN QI \WHYADAN 6 FKRBY SUAQ) P RGHODQGHANP D/ WHI DUYDOHR - WHWRAN EDHG XSRQWHHXNP DMG | DUYDDHR
\KHFRP P RQWRAN 7 KHEP RXQAR WRAN EDHGRRP SHODINRQUHRIQ] HoGAUQ) DSHIRGLY EDVHGRQWHYDOHR WHSRWROQR  WHLY. DB/ \KDADHXEWP DMD H SHRRMG R YHW

7 KHUAXAONY RN EDHG FRP SHODIWRQH SHOVHITRUERIW HP SR HFHDQG QRO HP SR HHIY. DB/ 1LYV IHHDBD UHFRIQ] HE RQ DRI KWACH EDY RYHWH UHDXAMMW VHYIFH SHIRG
R WHLY DG

e
7KH &RP S CFFRXQWV | RU Z DUIBQW DY HAKHJ HNXAW FOWMILHG RU QCEON FIDWIL LHG LQWAKP HV EDHS RQ 0Q DWHWP HQAR \WH Z DDA \GHALLF WPV DG DESOFCE®
DARMIMYHIXNAFHIQ) $6%$ 68 ' MK / ICHOMVIRP (TXAW 3$68& ~ DIE$6& ' HIYDWH/DEG+HEIQ 3$6& ° 7KHDIHIP HWVRQUGHY

Z KHKHUWH Z DUDQWVDUH | BHHABEQY) | LCDADOIQAKP HOVSXWMOOARS 68 P HAAKHGHIQUROR DACEON SXOQARS 68 DIGZ KHAM-UWHZ DUIQN P HADTR
\WH UHTXLUP HOVI RUHTXWY FOXILFDROXQEHUS 68 LQFOGQ) Z KHIMHUWH Z CUUDQW DUHLQEH HG R WHE&RP SO0 VRZ QRE@DY \KDWY OG Z KHKHUWH Z DUDQAKRTHY
FRXQB SRV WTXLHE GHAFDK VHIWBP HQA LQ D FLURXP WIFH RAMGH R WH &RP SDQ) v FRQURO [P R RMHUFRGEMRQY | RUHTAWY FIWA LFDINRY 7 KLY DVHAP HONZ KLFK
UIXUAAKHXVHR - SUR BURDOMG] P HOMY FRIGAME DARHWP HR Z DUDQAKOGRHDGDVR HIFK KEVHIXHQADOIMD SHIRGHIGEMZ KUBIWHZ CLDQIVDUHRANBEQ

) RUMKHG RUP RAILHE Z DUDONMWDAP AR \WHFUMMID I RUHTXWY FIDALLFDARQ \KHZ DUDQN CUH UHTMXLUHG VR EHUHFR.GHG DV/DFRP SRHQAR . DEAMRDOSG LQ FOSMICDARH
WP HR MKOGFH ) RUMKHG RUP RA LHG Z CUDQIWVWKDAER GRAP HANDEDKH FUMKID | RUHTXLY FOWL LFDINRY \WH Z DUDQN DUH UATXLUHG VR EH UHFRUGHSE DAKHULQWIO DUYDDHRQ
WH@MR IMKXDFFH DQG HOFK EDDIGRH KHANDM WHIHD WU & KDQIHY LOWH HNP DG | LUYDOH R \WH Z DUDQN DUH UHFRIQ] HG DY D QRQ FDK JO.Q RUGW RQ\WH AP HOVR
RSHDMRYY 7KHI DUYDOHR \WHZ DUWIQNZ D/HAP DAGXMQ) DYOFN 6FKRBVSUAQ) PRIDWHLIRM  7KH&RP SI) GRVGRMDHD) RAMBIEQ Z DWIQNDVR 0 DK

DG HHPEHU UASHRAYHD
) DU9DOHR ) LOPCHDO QUAKP HOV
7KH&RP S0 | RTBZ VSOUIWBK S 6& | RUGVFERXUA/ CERAWOUYDOHR LW/ LCOCRADOOQWKP HIVDQG SDIIWEK $ 6& 330K
R P HDXUH\KH I QUYDDHR W1 LCOGRDOLQWAKP HOV 3DIIWSK HXBEQKHYDI WP HZ RIN | RUP HDXUGQ) | CLUYDOH LQ CAFRXQIY) SUCASBY JHHDM DFR-BMGLO
WHE8 QUMG6\EM/R $ PHIFD 8 6 * $$3  DQGH SDOBYQWRBRKUA/CERXWOUYDDHP HOKUH HQV
7R IR DHFRQMMMR  DQG FRP SDUIEMI LQ | CUYDDH P HDXUHP HQW DQG UHDIME QVFRXUBY 3DIMIISK HXBEQKHY DI QUYDOHKIHDFK Z KIFK SURIMYH/WH
LCBXW VR YOODMRQWHKQTXHY XVHG R P HDXUH I QUYDDHIQR \MUH — BURDG GYHY 7 KH I UYDDH KIHDWK, JLYHY\RH KL KHAMBURIMY R TXRMS SWFH/ XOEWMMG LQCRRYH
P DUHV | RULGHQIFDODXHN RUCCELOINY DG WH BZ HAMSURINY R XGREVHYCEGI LCBXW 7KHWWH — GYHYR |QUYDDHKIHDFK GHIGHS B 30MIWSK DA
GHAUIB-GEHRZ

A /WD 4 XRMGP DINH/SUAH/DYDMEGILQIRLYHP DNAVI RUGHQIFDIDWHVRUCCHONYDY/R WHU-BRWY) DM

A /HHD 3UAQ LOSXWRKHAKDD TXRME SURHVIQIRNYHP DNHVIGFOG-GLQ/ HHD  Z KIFK DHHWHUAWA® RUQALHA® REHYEGID/R WHUWERWY M

)

/ WD 3UAQY LCBXMKDAHIHH DI XREHYCEGILCEXW DG RVRUIRER DMGE. P DN




7 KHIRTZ LQ) \BEG\VXP P Ol HI LADGADCDAHN DG ACHOUWY P HOUWXUHG DAVDUYDOHRQDUHRXWLQ) EDMYDVR 0 DK

0 DK XDQWS
) L9 DOH &0W 1Y
/ AD / AD / AHD 9D0H
$WHV
0 DNHBEBINMRUMEY
6\REN

+ '+
+ '+

7RECDAMAVP HDXUHG DAVDUYDOH

7KHAW Q) P RXQAR WH &RP SIQ V 1 LADGADODWHN DG ICHOMWY VXRK DV FDK  CFFRXQNV WHRHYCE®! LOYHQRY  RKHJUWHHYCEGY SWHEDG H SHOHY G-BRIWIFFRXQN
SO CEG WD WRFAN SD CE®I DG CFRXAHGH SHQAY RKHUPXUWHMITH QWY FXWRP HUG-BRUWESSUR P DIM\WHUI DUYDDHBHDXAVHR \WHWKRWWP DXMUMY R WRVHLOQXWKP HOWV

7 UDQORMRYY LOYRLQY UHIMAG SO FOQURAEH SURKP HG \R BH FOLUHG RARQ DQ DUP  GRIW EDLY Dv'\KH BNV FREGMRQVR FRP SHIMYH | UWH P DNAG-DIQIVP D QRA
H LWV HSUAHQBARQY CERVAEQCRANRQY Z LW UHIDAG SOV Ll P DGH \KDEDGRAP SO \KDAKH UHIIMG SOM WIQLRNRYY Z HIH FRQP P DG RQ WPV HIDXYDBQAR WRH KDY
SUYDAQDUP I BN \NIQUIFNRQY XQBW KK UHBUAHBIRQY FOQEH\VEWEQMDMS

+ RZ HYHU VY QRABDAWFDOR GHMP LGHWHI LUYDOHR DGYDRHVIURP. MBANKRTHY U 0Q - GHVRKHUUHIDAG SO DM

_&RP SHKHRIYH, GFRPH_/ RW

2 \WHUFRP SUHKHQLYHLGFRP H BW U HY\R UBYHDHY H SHOHY J0.QV DG GRWHY\KDAKQEHUIHHIED CFRHBMG DFFRXQIY SUGALSBY DUH LGFOXGHS LQ FRP SUKHOLYHLGFRP H
BXWDHH FOG-GIURP QHAFRP H GRW D/AWHHLP RXQNVDUHUHFRGHG QLHA® D/ DO HUWR WRRNKRTHITHIXW 7 KH&RP SDQ IV RMHUFRP SUKHLYH @AW ROKH\MUH

P RQNVHIEHG0 DK DG RAH\ HOUHG-G' HHP BHU ZD/FRP SIMGR | RIIQPXUHF QAR DENF HONV
SHHOHSHRIQUWR)
2Q6HBAP B WHERP SO DFOME$6&  + 5HHDMHIUR &RQMFWZ W &XWRP HY/XMQ) WH P RALHG UIRSHRMHWDQUMRQ DSSURTFK. 7 KHFRUIH SUGHSBIR

$68&  LVWDAHYHIHWKRXE EH BFRIQ] H51QDP DYHIWDAG-SIFV\MHWIO HUR  SURP VA JRRGYRUVHLYLEHRYAR FXWRP HY/1Q DQ TP RXQANDAH GRVWH FROIGHDIROWR
Z KIFK \WH HOWY H SHAW\R EH HOW®G | RUH FKOQH R \WRVH JRRGY RUVHIYLEHY 7 KH &RP SDQ 1 XSCDMS CFFRXQI) - SRIFLHY DQG WHIDMG GVRBRKUY DUH VHAMRW. EHBZ

IGFOQAQ) WHAWFBRKUHI RUGMIII U DMGUHYHXH 7KHIP STPAR DEROWY) $6&  Z DVQRAP DMIDDR WH& RQRIEDAG) | QDIRDB\BM HQN

5HHIHIRP WHERP SI) WVUHRIQ] HSXQEUZRSE  LQDP DOQHMDAFDRIED UHGRVWHGHIVHY R W \HYLEHY DQG SURGENV R PP HY 1Q UIMQ | RUH SHRAMG
FROUGHDIRQ DOGLFOGHARHI RTBZ L) HBP HQV

H HXWG FRQAIFVZ W \KHE&RP SOQ IV PXMRP HY\KDAEHIHYHY DH®I DO HY RFHED

>

>

(GHONFDIRQR  SHIRLP DFHREM DARQY LOWHUASHARYHFRQAMFW
GHAMP LCDIRQR \WHWWDQUCANRQ SUIFHI RUHIFK SHURUP DQFHREDI DARQLQ\WHUASHRARYHFRQAFW

>

>

$ QRDIRQR \WHWEQLPMRQSUFHWR HIFK SHIRP DOFHREQIDIRY 05

)

UFRIQURQR UAYHXHRQD Z KHQWH&RP SIQ VDI LHVHIFK SHURUP DOFHREQI DARY




7KAHILYHHBP HON D/OSSTHG\R HIFK R WHE&RP S0 WVUYHXHFDAORY  WAKP P O] HGEHBZ

A 3URGEWDBY: UWHHLYUFRIQ] HSDAKHWP HR \DBIXSRQWHGHIYHY R HIXSP HOARWHPXWRP HU

A GHMFH\IBV: UYHOHLYUFRIQ] HEEDHE ROWHVHYLIFHKDLGQ) BHHDSURYLGHG DG WH DI UHHG XSRQSHIR P DFHRED) DERQKDY EHHFRP SBIMGVRWWH PXARP HJ
5 HYHIH IURP RXU SURMPAFRQAKAIRD LV UFRIQ] HG RHUMP H XMQ) \WH SHHQIIH R FRP SBINRD P HXRG XQEHJ WH FRIWCBSURIFK 7KH SHIHQMIH R FRP SOURQ LV
GHMP IGHSE\ AP DY WIIHR Z RINFRP SOING 8 QEHUWLY DSSURTFK. UHFRIQ] HG FRQMIFAGHYHOXH HIDXO WH \RABOHP DG FROMPABYHH P XAIBIHG B, \WH SHRHQEIH
R FRP SBURY 2 XUFRQAKRNRO FRQADFW DUH XQUBUAHG DG D CAFRXQABFHYCEGILY UHFRGHG | RUCP RXQIVLOYRIFHG EDHG RQCRMDOXQW SIRGAHE

&RWR 5HHH H FOAQ) G-BIADIRD 0P RUYDIR)

&RIMR UHYHIHLGFOGWHFRWR VHYLFHY OERUDQG SURGAEWCRXUHG R SURYLGHSURGARWOBY VHYLEH\DBY DG SURVRNDBY

5 HWHDURK DG GAYHBSP HOWV

5 HHDK D5 GYHBSP HWFRWV DUH H SHOHS DV LGRXUWHG 5 FAHDUAK QG GHYHBSP HOAFRWV SUP UKD FROMAR HIRW\R UHLGH H M) SURGENP RGHY DG GHYHBS G
SIRGAW REHY

5 HIWE3 DUMY
7KH&RP S IRWBZ VS 6& | ROWHLGHQIVLFDIRQR UHIMAG SO/ DG AVFRKUHR DG SOV WIQLAIRYY 3XUKOQARS 68, WHUADAG SOV LGFOGH D
DILIDM/R WHERP SDQ. E HMYI RUZ KUFK LQYHAR HOW LOWHUHTXLY VHRXUM¥Y Z RXES EHUANXLMG CEVFOAKHHBRIROR \WH | DLUYDOH RSWRQXQEHH) LU DOH2 SR
GXEVANROR $6& + + \REHOFFRXQMGIRUB WHHDXW P HARGE. WHLQMIY HOMY F WKWV RAMHEHH IR HP SBR HAV \KFK Dv SHOMRQDOG SUR WKKDUIQ) VWKWV

WDADHP DIHG B RUXQEHWHWMAKLS R P OIHP HQVG SUCHSDORZ (HYR WHERP SDQ H P OCIHP HOAR WHERP SIQ | RKHUSDMAY Z W Z KIFK WH&RP S
PD GO0 RGHSOMY FROARY RUFDQMI QI LFDQ® LQ OHIFHWHP DEIHP HOWRURSHDA) SRIFHVR \WHRKHAR DOH WOWKDARHR \KHWIQTRMY SDMEVP LIKVWEHSUYHOMG
IURP XA SXWXQ) WRZ QWHSOLDMLQAMNY D5J RAHUISDMEWDAFDQMI QU LFDQ® LQ OHFHWHP DOHP HOARURSHDY) SRIAHVR \WHWEQLRMY SOMEYRAKDAKDYHDD
RZ QHIKLS LOMMANQRH R \WHWDQ.LANY SDLWAY DG FDQ MIQULFDQ® L OHZFHWH RM-UVR DO H \WRARDARGH RUP RIHR WHWIQURMY SOV P LIKWEH SUYHOMS | BRP
IX@ SXUKCQ) IWRZ QUHSDDMLQMINV

7 KH XQDXQWE FROGHOHS FRORIEDMS | LODGACOWBIAP HNV KDEDLGFOIGH GVRKUA R P DAUDOUHIAG SOV WDQLRANRYY REHIWDQ FRP SHODIRQ DUDQIHP HW H SHOH
DEBZ DOFHY DG RKMHUMP LOULWP V 1Q WH REQIY FRAH R BAMGHN +RZ HYHJ QWFRKH R \WDIQLRAIROY WDADUH HIP LCDAG LQ WH SUHSDIDIR) R XQDXQAWS FRIGHG
FRORICDMS | LCOGFLCOWERP HQV 1V QRAUTXILIG LQ \WRVH WBIAP HON 7 KH GVFBRAXUAY/ \KDDLFOGH D WH (DMM R WH UHDIRQKIS V IQYRYHS E D GAAUSIRQ R WH
WDQLANRYY LGFOGQ) WIQERNRQ/\R Z KIFK QR [P RXQVRUQRP LGDOEP RXQVZ HMDRUEHS | RUHIFK R WH SHURGY| RUZ KUK LGFRP H\IP HOW DUH SUAHOIMG DQG\VKFK RMHU
LQRIP DIRQ GHP HE GHFHADY W DO XQEHWMBIEQ R WHHIHRVR \KH WDQLRIRQY RO WH XQXQWS FRIGHHE FRORIEDAG | LOGACOWDAP OV F \WH GRIDULP RXQVR
WDQLANRYY | RUHFK R \WH SHIRGY | RUZ KIFK LGARP H BAP HON DUH SUAHOAG DG \WH HIHAWR DQ FKOQH LOWH P HKRG R HWBEDKLQY \WH AP VIURP \KDAKVHG LQ WH
SWFHAQ) SHIRG OUG G [P RXQVGH IURP RUWR UHDMG SOV D/ R WH GOM R HIFK EDDGRH VKHHASUAHMG DQG LI QRARKHZ [VH CSSCUHQAKH WP V DOG P DQHUR
\HABP HQV

&RPPIW HINVDOG&ROMIHHH/

7KH&RP S IRBZV$6& R USRWIFFRXQIY | RUFRQMIHAHY &HWEQ FROBURY/ PO H MADY R \KH GDM WH XQDXQWG FRQBHHG FRORIEDAG | LQDGAOC
DA HOVDUHIMKHS Z KIFK P D BAXOVQ DERW\RWHERP SDQ - EXVWE KLFK Z L@RQD EHUARYHSZ KHYRGHRUP RUHIXMUH HYHVRAFXURUI IOR RAFXU 7 KH&RP SDQ. DAHXHY
KK FRQMY HOACELOAY  DOG \KFK DRHWP HQALCGKHBO® LQYRYHY DD H HAVH R MGIP HQW, Q DAHMQ) G FRQIY HIFLHY UHIDMG \R B DOSURFHHAQIV WDADH SHIAQ)
DIDQNKH&RP SIQ RUXCDWHIMG FOIP VKDAP D BAXAONQ\XFK SURFHHAQIV \WH&RP SIQ HYDOOM/\WH SHFHYHG P HIWR D) G DOSURHHAQIV RUXQDWHING FTIP V D/
Z HOD/WHSHFHYHGP HIWR \KHIP RQMR UHIH \RXIKWRUH SHAMG\R EHVRXIKWHIHO




;| \WWHDWHAAWP HOAR DFRQMIHR LB FDRY DAY SURFTE® WDAD P DMUIDOEBRW KDY BHHQLOPXUWIHG DG \WH CP RXQAR \WH QCH.OW FOQ BHHWYP DG \WHQ\WH HXIP DIMG ACHOWY
Z RX@EHIFRXHG LQWH & RP SO IV XQXAWE FRQGHHSE FRORICDMS | LCDADOXBAM HOV |, 1 \WHDWHXP HOAQE FDMYWWDAD SRMNDCP DMIDOBRW FROMIHR  LVQRABURECEM

BEWYUWHDRIED SRMEG RULY SURECEG EXWADQRNEH HANP DG \WHQWHDMUHR - \WH FRQIQ HOAICH@OW DG 0QHWY DMR WHUDQIHR SRMEBIGWHY UL GAMP LCEBIDG
P DMIDOZ RXGEHAWRHE

/ RW ARQMI HAHY FROMGHIG WP RM DUH JHHIDED QRAGVFERHS XQBIW WH  LOYRYH JXOUDQARY 1Q Z KIFK FDH \WH JXCUDQMAY Z RXT@ BH QVFRHG 0 DERIHP HOAGRY QRY
EHIHYH EDHG XSRQLQ RUP DINRQ DYLLOEG  DAKLY WP HWDARHH P DALY Z LEKDYH D P DAUDODGYHYH H I HARQWH &RP SIQ VI LADGADOSRMRY AXWR RSHIDMRQ/ RUFDK
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1RM  + %XMCHWERP ELQDARD

2Q-DoMy WHERP S AR SBIMG \WH DFDAMWROR R $7 7THK IRIDSXAKDHSUFHR  LQFDK 7KH&RP SDQ IV IQBQILEGI DAHNZ HHIFTXUWG I RP $7
7HK GH VR PP HJUHDIROKLS $ P RMY DARQ RQ WH LQBQILEG! DAV Z DV I XD DP RMY HG GAUQ) WH \KUH P RQMY HIBHG 0 DK $ EDJNQ SXFDH JIOQLY
UFRIQ] H5Z KHYWHGHADXHN CFTXLUHGLQ D EXMGHW FRP ELQDINRQKDYH DKL KHUI LUYDOH\WWDQWHFRQIGHDIRQSOG 7 KHUAKOWR $7 7HAKIVRSHIDMRQY KDY EHRLFOGHG IO
\WHFRQEHQHG FRORICDMS | LCDGRCOWEAP HOMGFH\KDAEDM

7 KHIRWZ LQJ) \BEGVXP P O} HV\KH SXURKDVH FRQUGHIDNRQ DG | DUYDOHR \WHDWHN OFTXUHG DG ACH QN DAXP HSDYR - 00N

$WHV
$ FIRXQVUHH.YCE®]
, QUILEGH
7RECDAHNIFTXUG

/ IDAONY
$ FFRXQVSD CE®1
7RIOITH QN DAMXP H5

I+ '+

SXUKDHIURH

7RICEDI DQSXUFKDHIOQ

$VDUAKOR [CERYHLQ RP DIRQWDAY LMAMG DVR WH DFDXAMUWR GDM WH&RP S BFRGHG D EDINQ SXUAKDHJIOQR GAUQY WHWUH P RQNVHIEG0 DK

7KHH FARVR \WHD)JUWHDMCHAVOUYDOHR DAVHN CFTXUUHE DG CHONAY DWXP HS RYHUWH I QUYDOHR - FRQUGHIDNRQ WDV HUHE DV \WH SXURKDH SURHKDY BFEHQUHRR GG DVD
EDJDQ SXUKDHJIOQ 8 SR ARP SBINRQ R \WWH YDODMRQ R \WH OFTXUHG DAHV WH&RP SR FRFOGG WDANHRGQ) DEDJDQ SXAKDHJIDQZ W BRSHRWR$7 7HK ZD/
CESIRSUDMDQG UG XQEHB 6 * $$3 7KH&RP S0Q - EHIHYH/WH\HIBUZ D/P RAYDMG\R FRP SBIM\WHWDRQLRNRQDYSOVIR DQRYHDOUWHERMRAQ) R IWBXMHN

1IRM  + 6XEVHTXHON YHOWV

2Q$ U0 WHEFOGR QURRLYR \WH&RP S CESURYHG \WH &RP ST TV FMEEDWKP HMR  D\KDH USXUKDHSIRIUP  WH25 FEXURDH3WRIUP DARRU] L) \WH
&RP SN \RSXUAKDHXS\R P LARQR WH&RP SIQ VFRP P ROWRAN 3XUKDQNR WHS FEXUKDH3WRIUP WHERPSIQ PD. 1URP WP HVR WP H USXUFKDHIWFRP P RQ
VIBFN 1O \WH RSHQ P DUNHVIQ SUYDMY QHIRIDAG WIRCAMRYY RUE\ RKMHUP HIQY LFOGQ) WURIK WHXHR WAQ) SO/ IQMGG R DO\ X@USX® E R \WH
GHPXUMEV( [ FKDQIHS AR DVCP HIGHS LQIFFREIGRHZ LW DSSOFCEGIVHRXUMIA/ @Y VOQG RMHUUAMIRNRYY 7 KHWP L) DQG\RBCEP RXQMR 0 BEXUFKDHY/P DHXQGHU
WH5 FHEXUADH3RIUP Z L@GE-BHIG XSROBMGHY HRGRP LF DG P DUHNRQAMR)Y FRISRDMOQG U XORY WML HOV SURYDIAOQ) \WRAN SUFHY DOG RMHUFRQUGHDIRY/
7 KHDAKRU] DIRQH SIWVRQS$ SUO OGP D BHVKGHIGGRIGVRUDHE DA WP H DG CRVRAREQI DMWHFRP SO0 \RIFTXUHDD [P RQIR FRP P RQWIRAN

7TKH&RP SDQ - KDY HYDOOMS BOVKEVHTXHNAYHWWURXI K WH GDWM \WHVH XCQDXA WG FRQGHVHG FRORIEDMS | LCDEABOWIAMP HOWV Z HIH MXHG DG GAMP LGHS\WDAKHHZ HHAR
RKHINEVHDXHARYHV RUMBQUANRYY RHJWKDD WY HPRNRQ R GUHRARU HYHWKDAUATXUH UHFRIQMRQ RUGWFBRAXUAY 1Q WH XADXAWS FRQGHVHG FRORIADMS | LCDCADC
DA HWV
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7KHIRTRZ 1Q) GVPAMRQR  RXUI LDGADOFRQEWRQ DG UAXOVR - RSHIDARQY WKRXTS EH UG LQ FROMGRNRD Z [\ DQG LY TXDI LHG LQ IWHRMB B\ WH FRQURICDAG | LGDGADC
WEHP HONV DG QR WHHR IFOGGIQ WP IQWMVA XDUM® SHERWRQ) RP 4 7KIVIWP FRQEQYIRZ 06 GRNG) WK HOVWWDAQYRYH UMWY DQG XGRHISQMY
$ AMOOIAXGOVP D QI HJP DAMUDD | URP \WRHIQRFDMEIQWKAK | RZ DG GRN.GQ) WIRP HOV

Y RZDUG/ RRLQI VMR HONV

7KYV4 XDUM® 5HBRVWRQ) RP 4 DOGWHGRIYP HOVLGFRSRIDMG KHHOQE U1 HIHIFHFRQEIQIRZ DG GRN.G) WBAP HIV 6XFK |RZ DG GRNGQ) WBAP HOV DUH EDHG RQ
PXUHAH SHABIRY HXIP DMV DG SURVRNRYY CERVRXULQGAMY P DEIHP HMEHTHV DQG FHMEOQ DWXP SWRYY P OGH B\ RXUP DQJHP HW:  RUBY \WFK. DV 2 CQMASDMY

SH SHAW G LOMIBY 2SI/ *EHIHYHY 3\HHWY 3HWP DAV YOUDIRQ/R \VKFK Z RUG/ DQG P LOUH SUAMRQY DUH LOMIGHS \R LG \WAK | RZ 06 GRNGQ) AP HON
7 KHHBAP HONV DUH GRADXDUDQAHY R | XWMUH SHURUP DGFH DG DU \MEMPAR FHYBIQ UMWY XCRHVBIQIHY DG DAAKP SINRQ/\KDADUH G LEXOMR SUHERWMKHIH R CRXDOUHXOV
PD GlIHJP DMICD [URP WRHH SUMHG RUIRMDIMG LOD) KK | RZ DG GRNGQ) WBAP HONV 8 QBWUIXUGE. @Y Z HXQEHWENH QR REQ DIRQ\R XSEDM SEIFD D))

IRZ DG GRNGQ WIAP HON Z KHKHUD/DUAKOR G 1QRUP DIRY | XMUHHYHON RURKHZ LV + RZ HYH U-DGHY\KRXAB FOUH X@ UMEZ \KHUMN | CRRWAHVRW KHHQDGGIO
RAHUUERW OQG GRXP HOVWDAZ HILGH I URP WP HVR WP HZ LW \KH 6HPXUMAY DQG ( [ FKOQIH&RP P IWR) SDMAXOID WHS FHSRWRD) RP . Y)RP 4 DQGDQ &XUMY
5HBRWRQ) RP

1 DUDAYH HARUSWRQR WHYXMQHY

) RXV8 QYHIDO F WHR&RPSDQ * 3ZH' 3XV' RFRAU VD1 HYOEDFRSRDIRY :  HEHIHYHZ HKDYHGHYHBSHS | LYH SURSUHEY WRKQRBILHY/ XM L) RAUSDAERINRIR
Z KIFK Z HEHIHYH VRYH \KH P RUWXQEP HQBOSUREGP VSIIXQ) WHIQMCHAR WIQIV 3,R7” LQOMY \WMRIK  LGFUDIQ) RYHIDEAKLS LOMIUDNRQE, KUY QM UDIRY
IURP \WHFRP SRHOAMDYFOR \WHGMEHGYHD DY) DIDMAU * FHIXOUWRKGRRU\ B XMQ) XD (DURZ EDQGWAKGRRY  GYHIDILQ) XOWD QOURZ EDQG SRZ HJMH
FRPPXQFDIRD 33/ & WRKQRRJ\  SURSUHEY 8 \HU, QMICFHO CRKGHDARJHHDMROWKQRR)\ DG LOFRSRDIY DORXUFRMHWMKGRBILVIQR DMQIGIFKLS 2 XU
8 QYHIDDGP DWWHKQRE\ LV GALIGHS \R RYHIFRP H LOXKP HBIRY LQMRSHIELQW DQG LQMKDIHELQY 7KH HBRRQE GALUQMBWIRP D FRP SBIMG FRPPRQ
| RXQEDIRQ Z H FODRXUXQYHIOOWP DWWQANKP HOBIR) SDARP  386,3"  LOXMIG R \WH PXUMOAP HVRG R EXLCRQ) HIFK WIBQG DERGH LOWAKP HOWURP VADAK. 2 XUP HKRG
HIP LCDM/ UHXQEDQWDLEZ DUH DOG \R B DUH DQG UKV LOMLI QU LFDQWVPRWADYLQDV QG SURGAURQH | LHHR. : HEHDHYHZ HKDYH GHYHESHG VR B DUH P DFKLGH DAR JHHIDIRD
WAKQRER\ VR UHSOFH \WH P DOTOVR B DUH GALI QY Z KIFK DUH PXUMD® 1O XVH DG FOQQRADIN WHH SRHMDDIURZ MR IXMUH, R7 LOGMY G-PDQG © HEHIHYH RXUXEWD
DURZ EDQG3/ & HIEGY RUXHY VR VHIG B RYHUH MM HBRMFDOSRZ HUFCEGY DG LP P HADMD HABEDWK D XELTXURXY CDB GHE RN Z WRAWHEWBQM0GH. LOYHKY H
| RUDGHIFDMG Z LI LI UDXKAMUH : HEHIHYH RXUXGMD DURZ. EDQGWWAKQRBI\ LVFOSCEGIR RYHUFRP 1) \WH QRVH SUREBP VARP P XQEDIY \MUIRXIK SRZ HUQH/WDAKDYH
KIQEHHG RXUFRP SHIYRLY | RURYHUDFHOMY : HEHIHYHRXUZ LUHBAWFRP P XQFDMRQWKGRE\ DEBZ VI RUBQI HUUDQIHFRYHIIH VP RIHHGHI\ HIHRMWHDQGKDYP XK | DAMJ
DP\HEQ) \SHE/ WD WH XUV *  WAKQRBU\ \SHB/ BHQ XHG © HDOR SURVIGH VHRRUGHYIFHY DG DH D Z KRBADBUR  YDURXY DU LMY DQG G0 DB 06
TXOOMP QKW HALM VIRP V/

) ROWHWUHP RQKMVHIEHG0 DK DG Z HIHHDME MIQLLFDQATP RXQAR RAUBYHMHIURP \DBVR DEURDG\VHBRIRQR DI UFXAMUIIDHRY DQG P HDMUHP HA
HIXLSP HYZ KIFK LVRXUSUP [ BXMCHY

2 XU&XULHIB LRGXAN, GFOGH

: HDWDZ KRBVDBUR YDURXVQIWMIDDDHR DG TXOQXP @IKWP HAY DG | LGADIRQ SURGFW LFOGQY | DQVGHHE DEXVMY FOUERQ | LOMY DG+ ( 36 |LOWDMRQM VWPV : H
\RXUFH\KHH SIRGEW | URP YDURXY P DX CFMUHY LQ &KICD DG WHQ\HIDW-P \RDP DVIUS 6 GMMEXWRU +\ GIRDP  Z KR UAHIY RAUSIRGEW ALH® \R FRQKP HYWURKIK

WABOGWMEXNRQ FKOQCHY DOG LOVRP HFDAY SOFHYIWRZ Q ELIQAQ) RYRXUSIRGEN ' XUQ) \WH GHYHESP HABKDH WHFRP SO0 XV JHZHIF HPRARQF GHYLFHFDUQIV\R
KRXAHWHSURRWVSHHTMXLSP HIAEH RUHWWHI LQDOGHLI QOGP 0O CRMUQY SURFHYY

$ VOQXSEDMR RUSIRGENIH GHYHESP HQVZ HSTIQWR SKDHRWWKHWIGWNRID GZ HUP DLILQ SURSEN DQG DUHSUEDUQ) \R OXQRK DG HR SRGAMKDMDHEHHDLQ
GHYHESP HQRUMAYHIDO, HOY 7 KHH GHZ HOWKQRBI\ SURGAW Z LEDEH UHBDVHG LQ SKDHY DQG Z H LQMIG WDNGFUHMQ) [P RQVR WHKGRBR)\ Z LADEH @ HIHG XSRQWHH
SIRGAEW $ GAWRDD  Z HSDOW FRQMXHR LGRUHDHRXUH | RIWLQ SURARNY) P RUHLQMIBRNIOSURSH Y DG KDYHFRQMHG\R GHYHES WRKGRBILHY | RUBRQ \MP JURZ\W : H
KDYHGHYHESHE SURSENLQERK WH FRQARTBI DI UFXGMUHLGEMY  DOGKRP HDARP DARQLQGAEY :  HKDYHH MM UHDMRQKLSVIQERK \FRRLY




: HOMEX@Q) DS 6 \DBVWP 7KHWP KD/DIHIG EHIXQP DN RAUPUMYS9 ;  EDQEHS\KYHADGRH AP HDM WP FOP HID/DQG 1 95V DOG LQERRUDGE RAGRRU
1" VY

, QRXUK GIRSRQFVVHIP HQVRXUKRCH FRP E CRIYDIMG FOUERQ | LAMJSIRGANKDY BHD IMAHE D SDMNIQ 2 RivEHJ DG \WHSIRGARNRQR - WH SURGFW LQHYHIDOGL T HIHWA
| RP DVKDVEHHQFRP SBIMGDGOHWE WAKIS V\RWHS 6$ | RUDIRY LGHP DN

2 XUSIRGANV RQWH KRP H DXMRP DINRQ I URQADUH DOR BHILQAQ) SRGANRQ 21 (RM \P DWW DOWXAK QKWZ MWKHY - GIMIDFRQAROW DWW DIDWXAK @I KWZ WKH
\P DWWP HY DGIDD W DWRQARGLYDHUHG | RUSIRGERNRQ

EXUWHI® RXUBKHY KHOWKEMGADY XQWP QD | RAXVHVROSIRGAEWEYHESP HOADQGFRP P HIADT DIRQ $ QLP SRMBQWBRMRGHZ W D 7RED IMRYHG6RIG/ 37' 6 PHAU
GHUIQ Z W CESTFDNRQ/LQDIMVROELDN P HDK P HIW Z DVFRP SBIMGDQGLBSURYHGE, RXUS 6 P DIIHP HQMMP

) XOKHP R RAUGHFHY/DOGVHORYZ W DSSIFDIRY/Z WMOQK GRSRQFV LFOAQ) S+ PHMJ &2 PHMJ  GWROMSR\JHQPHM) QJMIODIKWHAMU Q¥
DG YDM® (P SIRYHG TXOQMP SDUP HMJDUH XQGEHULQMLYH MY DG Z HH SHAWR UFHYHQZ YHURQVIQR RXUS 6 KHIGDOWMY | RUP DI HP HQALSSUIRYDOLQ 1 RYHP EHJ

QWP P DY RAUHMH\P OWVKRP HOGQG K\ GRSRQF K7 @CHOHH SHAMS \R EHFRP SBIMGE. WHHIGR %H RG,R7 SIRGAW DVIR1,3/ RAUREDHSDIRP |RJ
IQMRSHIAMN Z WQ, R GHIYDAYH SIRSEWD FRP SBP HRBY R I LFH DXARP DINRQ \R\E DUH Z DV GYHBSHS DG Z H EHIHYH \WH WP 0QQ) P DNRUMKQFDOGL | LEXGNY KDYH
EHHD RYHIRP H 7KLY \GHALLLF \R\& DUH Z DY GALIQDAG R DAVAL FRP SO | LDGADDUHSRIW | DAMU P RUH DFFXUDAD DG DERZ. HDH R XSADM HIP LODNY \WH GHHG IRU
LFUDHE\WEH QI HGHADID LOWP HVHAYHSURMAWV , WY GHLIGHGWRADYH&3S V DXAWY DFFRXQIY  DIGRUGICOLIQI LFDQAR WP HLQSWSIDNRQR! 6( & | LCDRDOHERW
DOGRKHLQMODO (QDADOUERWG) (LUKWSHAHQN R \MVAR\Z DIHGHYHESP HOMDYEHHQFRP SBIMG DG Z HKRSH\R @XQFK EHBYHURY/E. \WHHEGR

: KIBIZ HZ LOPRQMXH\R \HDAHI RIBZ LQ) SIRGEVWLRKIK +\ GROP : HH SHAWR KDHXSIWEHE YHURY/R FHMBIQR WHHSIRGENR UHIQWRGFHQE. YHMRQVD\M
WHRTHJYHMRQDHAVRQMMHG

6SHALIADD Z HVHDWHI RIBRZ L) SIRGAEWKURIK +\ GIR DP

) DQVGHHG DEMMMIGHHEH * FLIQHE\SHALLFDED | RUFHQA XI 00 DQVZ LW EAVKBAWP RRLY RXUDBWMMUGHLFHKHSVHOXHEIHIQHE SUYHIMY GP DIHWRIDQP RRYE
DO \WH\SHHGR FHW XID0 D/ Z MRMWADMQ) WHP RRURKXP  7KHHGMAVDHDMGIR)  ZDWPLO KDH  9$ & YRUWH FOSCAW OQG | HDMUH DQLQMETD
HBRURQF DAR UAAMGY AURWEBIN-U

&DUERD [LOMJ GMAHY . H\HDER WSH/ R FOUERQ | LGMJ GMFHY 7 KHH FOUERQ | LA GHYLFHY DUH SUR HMRDOIUDGH | LGMY VGHALLFDID GHUIGHS DQG XWVHG W 1 LGMJDUILQ
JUHKRAH\KDAP LIKWEH SRDMWMGE. |HIP HY RJDQEY 2 GHR \KHH I LEY FDQ EH DASFKHS VR D FHA X DO DR VFUKE WH CLULQ D FROWBIAALLFG RUFDQ EH DMFKHG \R DQ
H KDXWADGH DY DMQI®I SOV LG Z KLFK P RYHYDURXAR \KHJIURZ LQ) DD DG | LOMY X DG RERY DG WP RYHY STV GAMVOG RKHUGHEU LQ\KH DU 7 KHRMHUI LGRULY
GIGHEWR EHXVHGZ L\ | DQVI URP &)0

+( 35 ILOWDIRQ G-MFH : H SURVIGH D KUK HILFHR  SOMEXOM DUBMEGRH 3+ (35 [LGADARQ GHVFH DAZ KRBAOB! SUFH/ R RAUFTHQA\ GROP 0 DQACRMUS \MAMG
FHWIHG DQG@EHDBEGLQ DAFREIGFHZ W XU ( 35 | LOMEQEDLGY WY GHYLIFHIVABLIHMG\RZ DB/ JUHKRAHY DG JWRZ. URRP VDG GALIGHG\R NHHS LQHRAV ECRMID 006
PRBRVR JURZ URRPV : HVHIDMHHGHYLFH/LQ YOURXA] HY

" LJMBODIKWP HA: - HSURYLGHDKDQEKHTB QI MIOLI KWP HMAKDAY XVHGVR P HDAXUHOP LDGRHLQ! F XQW RUIRRAFDQEBY

4 XOQMP SDUPHMJ :© H SIRYLGH D KDQEKHT TXODXP  SDUP HAUXVHG \R P HDWKUH SKRRAX QAHIFDD CRIVH DEDMRY 3335 7KWV XD SRUEG! KDQKHE 385 P HMILY
GAUIGGWRP HDXH3$5 10] LQZDYHBQMVIDQILQ) IIRP R P, VWGEMIGHEWRP HDXUHXS \R —PRO




8 BTAOWRY: IUHBWE QYHIWDOSHRRY' HFH

. HOHGHYHBSQ) DGHYIFHZ HFOOWHS ELTXARU Z KIFK UHSOFH/WHI XQARQV/R WDEWRDOG) MICP FDAXUHP HWIG VHMQ) SIRGAEWE LOMIUDAY P D) GIMIDHIRY DG
P HDKUHP HQAMRRY LOR RH MQIG! GILBDGHYIEH : H EHIHYH WH SDMNRP  U-SUAHON D WRKQRBILEDODGYDRHP HOAIO\KH , K7 P DMHSORHE QMDY QUH QP EHY R
WKERBILHY LFOGQ) FRYG\WKERRI\  Z LG DG Z LUHBW FRP P XQFDMRQWKGRBI\ \R\ZDUHSUIRIUP P LI LOXKP HOBIRQ\WAKQRBY\  DMVIFICOLQMMIHGAH 3/ & DG
VFORJGHERING) LOR DMQIGISDARP : HEHIHYHWH UAXOWR \KFK LQADUDNRD LV D\P DEBU FKHISH. 06 | DWRUFLUROA WP GRALIQ KD WRH PAM® R HIHG LQWH
LOXKP HQBANRQP DNV

2XU8 6,3 \WAKQRBU\ \KDAZ LODP CNHWH S ELTXVRUSRAE®D! 1V 0 DOYDGAHG VR \& DUH DQG KOUEZ DUH LA UDMG LOXKP HIBNRQ STMRP \KDAXVHY D @UIH\FDBI P RX@UGHLIQ
DSSURTFK. 7 KH@LIH \FDB! P ROX@UGHLI Q CBSURIFK \KEQYLGH/ LOXKP HQVLQR DI RXQEDIRQ FRP SRHWDS 6,3 DQG DUFKIWRAMUM\SHALLF FRP SROHOV VHRRUQRGHY  ZKIFK
RIHMH USOFHY \WH IXQRIRY/ R WOEMRCDOLOAKP HW DAD [ IIRMRQ R \WHUFRWV7KH 8 6,3 KDV DQ RSHD DUAKMAMUA LOFRSRIDIY D YOUHW R LQAYIGODLOIMKP HA
IXQRNRY/ VHRRY DG SUREHYI URP G HIHQACGAMMEY/ DQG YHIERY 7 KHSDWRUP | HDMUA/\KH CELOW \R FROGHAVERAQIIID \WRADGVR Gl HIHNVHORYRUSUREHY DEAHMQ)
P DNRUQP VIRV SUAHONQWDEUMRDOL.QMKP HABIROM WP

7KH8 6,3 Z KIFK LVARP SDNE®IZ W DMI QU LFDQASHHQEIHR \WHLOQIAKP HQWVRXUWH® P DX CRXMUHG FROUWIVR XQYHYDBODG UHKVEGI KD DHDQGWR & DH 7 KHXQYHIOC
KD DHIQWH8 6,3 LV L DW DISKRH FRP SXAMU RUDY P REIGH G-VIFH FDECEGI R XQRQ RXUNR \& DUH WDAIGFOG D AVSDY - DG HWHUKDWEZ DH FROARY RUVRN\R DA
FROUROUCAHY DG L RXUS BETXWRU Z KIFK LV G CHG R BH WH XQ YHYDO@DW &I JHAMDATRV DY D BUIG) H BRE HH WHFRP SMURUP R GYIFH DQGWHVHQRUQRG © H
FODRXUI@IKLS 86,3 GVIFH \WH 38 HTXWRU GH\R LW CHOW \R P HOUXUH DQG \WMAD YOUHWY R HBRUFDODQG SK\ MADOSKHRP HD VWK DY YROWH  FXUHQNVAWP SHIDMUH
SUHKUH \RXQG @IKWDGKXP [AW  ERN Z WHGDGZ LLHRWO

: HKDYH FUDIMG DQG DAM-P EBG SIRRIVSHP RAHY R \WH 8 BXARULQ @P WG TXOQMNY DG STQWR H SOGRUDM-P EO 1Q 2 XUSIRRINVSHS ELTXMRULY FRP SDEGIZ WK
DG GHNES FRP SAMY XQQQ) HWWHU: LQERZ V2 6 RU0 OF2 6 DOG$ QARG RUI2 6 EDHSP RELGIGHYFHY DG DRVDY DFRIBANKDNRP P XQFDAYZ W DIURKS R VHORY
RUSUREH/P DX CRMUGE! QLI HIHAHIERYLQDP DQHAKDABIXLAKHXVHMR KDYH QAMBIRUCGR NGRZ BGIHR \WHUXQTXHVGHAL LFDIRYY 7 KHADBUDERAWWY GVED) HERQWH
FRP SXMURUP RELGIGYFHAVSD LQ CSSIFDMRQ\R \X DUHZ HKDYH FBDMG | RUXVHZ MW D:  LQERZ V38 DG CUHFBDMY IRUXNHZ M DO OF : HOHGAIQQ) \WHDSSIFDIRY
\R\ZOH \WH3$ SS R KDYHDJUISKIFDOUHBUIAHBIROR  FRURCDGG LGEFDRUHBP HWFRP P ROLOWEGWRDOMQILEGILOXKP HON VKFK DYNGREY EXWRQY G0N DQGJUISKY
HF 8 \M LQJ WHS ELTXARUDGG WHS SS XVALY DOG LOKAKP HOAP DX CRMUAY Z LGDEH | UHH R DG UHP RYH RUFKDIQ H DVHQRUP ROX®! | RUWH.UNSHALDOLQGANICORUHSFDARIC
DSSIFDARQZ ARAMIHHEQ) VR FUDMWHURZ QCSSTFDNRQVR \& DUH QG GAMIQWHURZ QKD DUH 2 XUGHYHESHY DHGHLIQQY OGP SBP HIMY DVR WARQMRORXAK VFUHD
LQMICFH\WDAXSSRWUHDOWP HEDWP RQWWLIQ) DG CAOBMY LOMKP HONRQURCDOG RSHDIRY

5HHQ® Z HKDYHGHYRMS D\XEWERIMIOO®P EHUR BARXURHYAR UWAHDUAK DOG GHYHESP HQNQ ERK \WHS 6 DG &KICDWR LK) \WHS ETXU\RUDQG WS SS\R | XOSIRSARQ 006
AVUBMRY : HDQUIASDM\WDAKH\DBY DQG P DN LOYRYHSZ W EIILQ) \WHS ELTXVRUVR P DUNHAZ LADUTXUH XVAR KWHD QP BHUR GHZ. \DBVDQG P DAY HP SR HY
LQREHMRIOQWIRNRQIQWHP DA HH SHAMR FRQMDWLY SIRFHAARIRAIKRAWY — © - HLQMIG\R LONRGFHWHS ETXURULQWP DYKRP HIQABEDNRQ/AR BHEFPHFRIVOG
LCRBDHI XGRAMRDDN DvZ HTDYLP SBP HIAKHS ETXMRUGFH L. BHKRXAHY DQG RMHUDI WFX@MUDOZ DUHKRXAH/ WDABTXLUH B XDMRQ R @KWKXP LAW WP SHDMMH D06
RKHUP HDXUIDEBIVAHINLE XQWUHNXUHGAR FU-DMRSWP DOJURZ 1Q) FRQAMRYY

2 XUXQYHYOOWP DIMGHYHESP HQASIRRAROI RAAHY RARQD RQ \WH GALIQ R \WH KOLUEZ DUH DG \R\E DUH P RXGV EXAWOBR RQ WH GALIQ R \WH RYHDIDXQYHIDOW Oy
LOXKP HQNV WP JXGHG B \WWH SUGASBYR WIKRMUH XQYHIDDW DQG P RAX@UW $ VP HMRGHS Z H EHIHYH Z H DEGUHW WH FRUH DG | XQEP HQEDMWKHY | CAQ) WH, R7
P DUHEDFH

2 XU8 BETXURUGHYIFH LV D IX® P RXOUM WP Z W D XQAYHYOOVHRRU QRGH OQG JDAZ D WK P \WDAXVHY D FRP SXWMURU P RELB! GHYLFH D/ WH RAGXWAVED P RGX®!
UASRQUEB! I RUAVSD 1Q) WH WDAQIVR YOURX VHQRUQREY © HKDYH FRP SBIMG DR LQWIDSIRGANR) QR SIRRIVSH 8 ETXARUGHYLFHY DQG LOMG R SURFHHG LOR | X@
FOBISIRGAIRY ©  HIQMIG\R GHLIQWHS ELTXARLIV VHORUDCDOWA M P VR QM) UDM HYHAP RQWRLIQY  \WRUDI H DQG DO WAVAR B DUHLQ DFRKHUYH SCANDI H\RDABLRYLGHY
DKRIMIF YLHZ. R \WHVHQRUADBIW/BDAQ) * XUQ) \WHGHYHESP HYSKDH Z HXVHIHZHIE HPRARQE GHYLFHFDUQIVAR KRAH\KH SURRIVSHHTXLSP HEH RUHI LQDOGALIQONG
P DX CAMUKY SURFHY




7 KHSK VAXCKO DHR - WHS BETXUWRUZ LOFRQIMWR
7 KHVHQRUQRGY Z KIFK ARP HIQKXQBHAVR - ALTHHWDURMYR  VHRULQIKP HOVIQWHIRP R D8 6% W¥AN Z LW BRI P DG HP DBISRW DG
7 KH8 HIXWRULQIWKP HOAD/WHP DOKDW DHIDMZ D Z KIFK LY DWP BOFHOBKRH W] H5 GHYLIFHZ W LQM UDMG AURXW

: HEHIHYHWHS EXORUGHYEH FOQ FRIGHAKS WRWKRADG/R - SRMNOHIRUGREY DG LOMIDME@BXMQ) HP BHEGHG\R\EZ MR A\ED \WH DB DG DOOIOWERVRQR D
QMDD GANRS WP DUSKRH RUP RELGI GMFH Q\SD V XMQJ D: L) L FRIGHAIRY $ V AVRRHS LQ RUSDMIACSSIFDIRY ZHKD/HDIHIG WG XS\WR  VHORU
LOWAKP HOAHDERXN 0 RWIVSHY R QRGHY DG SUREHY FDQ FROCHAR \WH KDWEZ DUH |, | \RHAHQURUM] HLY ELIJ HWDQ WH WBEDUG SUREHM] H WY SRUEBIVR MP SO XVHDS 6%
FOEGIVR FROQHRAWNH SUREH DG \WHIOE. $ @EDID DOG DDOWAY DHGVED HE R DMQIGHAUHHD Z W \RRY\WDASHFR G DOG NHE WEFN R DTP HDKUHP HW DOG\RWWIGE A\SDY
DDOWE LG RP DIRQLQHDX \R WDGRDOW

7KH8 HTX\WRUZ LOEHDIHHDOSOMRP \KDNRBRAVABIQUDONP H XSWR - +] SHMREG DIGWXV LVIQMEHG\R EHDEBWGWR P DD LQGMMDOXVH/
98 XMQ) \WHXQYHIDIKDUZ DIHRUS 6,3 Z HEHIHYHZ HFRX@ CRKIHYHWHI RTRZ LQJ HILAHHAHY LQLOXRKP HBNRQW WP V

&XWSLRGXPARD FRIV 6P DUSKRHWKQRER)\ LV/Z 1GHD XVHG RQWH\P DIVRUGHFHP DINHAG XM LQ) \P DUSKRHWAKGRE\  \WHS BITX\RUZ LODGG\KSHIRU
I XGAMRDINW DG SHIRWP DGFH LP SIRHWHSUIRGAR TXODW DG PAVBIRGAIROFRIV

5 HEXPHWH HI ROMHTXLLHS VR GHYHBS D Q. \HQWRU SURGXAW: - 1AW \WWH 8 ELTXVRU Z H EHIHYH WDAKHH Z LOEH QR QGHHS | RUGHYLFH P 04 CRMUHY \R UAM-DURK QG
GHHBS G PRARIQ DG RSHDMY FRP SROHQV EHFDAHWH Z LOMVAGHG \R GHYHES G2 VHRRUQRG RUSUREH/ WDAP D EH LOMIUDMG LQR RAUNR\EZ DA
WFKQRER\

5 HEXFH FOMMU , W DQNASDMG \WDARH 8 ELTXARUFRXES GVSHRH Z W VAP HR WHKDAGIR FROGHANY FEEGY MQRH WH 8 ELTXWRUDIBZ VZ LUHBWW \NDQP DMRQ R
\HORUDWBOGGP D DIRZ Z LWHBWIFFHAMAR GHE RNV \KFK DV/D3/ & GHERN

© H KDYH QRAY HAWBIAG UAHDK DQG GHYHBSP HAR D VHFRQG JHHIDIRQ 8 ETXVRUGHYFH EXWRGFH Z H G-P RQADM WH P DUNHATRUWLY SIRGAWZ H LQMIG R BHILQ KK
UMHOUAK DOG GHYHBSP HAEXUHM® RAUHDIK DOG GHYHESP HQAVI REXVHG ROFRFHBIVZ HFDQLP SBP HINOQWH XMV HHIDIROS ELTXVRUGHYEH

5 HHDUAK DQG' HYHBSP HON( [TRUWR 3RZ HU/ ICH&RP P XQFDARY

3RZHJ/ IQH&RP P XQEDIRY 33/ &  LVDFRP P XQEDMRQWHRKGRRI\ \WDAHIEGV\HIEQ) CDBRYHUH MY SRZ HUFTEGY 2 GHOGYDRMHR WMYWAKGRERI\ WKDAB/ & GRAY
CRAUHTXULH \}EMBQMIOGHZ. LQYHIR HATRULW FRP P XQFDIRQY LQ UDARKRAMUH 5 DMHJ 3/ & X\ H/H IMMY) SRZ HUQQH/ WHBE |RIPLQ) D GMMEXIRD GHE RIN WDADDHIG

SHHADAY DTG ARP P HIADODGG LOBAMMOOSBP VA $ FFRAQI®  FRQGHARY YID3/ & 1V SRMMDID \WHP RINFRWAH | HRRYH \FDIEG LQMFRQGHARYWY DSSURTFK | RU
WH,R7 : HEHIHYH3/ & FDQEH DD LQAIWOSOVR RXUARP P XQFDIRQ LG UDMKRMUH | RUWH , K7 Z KUK HITEGY UHIDE®! U-DDWP H P HDXUP HQV P RQVRLIQY QG FRQARO$

@UHYDUHV R DSSIDRHVP D BHIQMFRQGHAMGE. \MDQWP Q) COBVKURXI K \KH\LP HZ LUHARDASURYLGHHBRMFDCHHI

2 XUSDAQMG 3/ & \WKQRBI\ X\ DO XOW (OURZ EDQG \GHRAWKP FKDQQHOR GW\KDQ . +] R FWEEDK D (R GMWITFH QON EHE HHD WDQWP WKLUDQG UHFHYHU 7KXV ZH
EHIHYHWDARXUSURSUHELY XGWD QOURZ EDQG 3/ & \WKQRBI\ Z LR | HID SURP [MQ) DM EDAYH\R Z LUHBIW GHE RN DQG SURYLGH \WH EDFANERCH FRP P XQEDINRQ LG UDKAKRMUH
IRU,R7 GV

7KHSUP DY GAMIQJIROOR \WH SRZ HUQGH GHEZRIN 1V HBRNE SRZ HJGQMMEXNRD QRACDT WP IMIRQ 7 KH KDWK HPRMFDOGRAH SUHNRD SRZ HJMQH/ DQG YOUDIRYY 1Q
HIXSP HDQG\BQEDLG,/ P DNHEBWIQP MRQRYHMHSRZ HIJUG QL LEXOV? KHHWAKGRBILFDOFKOEB HYKDYHLP SHEHG RURYHQKDGMG SIRIAMRQR 3/ & \WKQRB\




: HFRQIMHVR EXLES XSRQRXUH LMY WAHDUK DQG GHYHESP HAZ W WHLQAMNROR LQHN DOXAD (DURZ EDQG3/ & WRKQRB\ WDADAKP SIMVR\IFNGIE R FKDIBIHY/
RYHIRP Q) LQMHIHFHFDAMHG B HPRARQF QRVHRQWHSRZ HUMH WM DQG EDQZ LGN 3UHIP LD LQMIDOMANY \XIJHIV\KDAZ H KDYH DFKLHYHG VLI QULFDOAVRMH
UHVRNRQ DG LOMIHHIFHXSSUAMRY , QRXUSUHIP LD LOMEDOMXY  Z HKDYHEHHQ CEGI\R LGRUDHEDQZ IGK\R P HICAWSHNHFRQG Z L\ \WH SRMINIO RUP RIH Z KB
P XGEHRA® HIHRAMWHD G-DIQY) Z 1\K HBRMFDOCRH DG LOMIHMIH %DHE RQWH SURP MQ) IRXWVR RULQMIDOWAG)  Z HKDYH BHIXQ GALIQQ) DSURSUHIBY 3/ &
P LAURAKLS DG KDYHVHATRLOMGHG @XQRK CDMI RU

© HEHDHYHWDAEHFDAH UAGHQNDCDGG FRP P HIACOWKRMUAY DDHG LFOGHP XAMEBISRZ HURVBIW \KHSRZ HUQCHLG UDXUKAMUH U-SUAHOIVDQH FHIBOAHE RINVR\KDHEDD
P R LOMMDIHAGHYLER SDUEXOLD LOWH\P DVKRP HIQABEIMROWDAZ HOHRXUH® SHIRP 1) WURIKSO ;

;. HSDRW GYHIDIH\WHFRP P XQFDIRQY WHKRBI\ R 3/ & R HKDGHH\KH 8 BETXWRUDG P ONHWWH 8 BETXVRUD RHDOARP SRHR  \KH WP DWVKRP HOQG JOGHIQ) X WP V
Z HDHRXAUH® GHYHBSIQ) 7 KHIRDYZ. RX@ EHWDARXUS EITXMRUZ RX@ EHXVHG W VHIG RUUHAH YH FRQAROVLI (B I URP D\WP DWGHYLFH DG FRQURCKXQBHSVR GHYIRHVIQQHU
UHOWP H : HIQMIGWR CSSO WHVEP HFRGR-BAR FRP P HUA DODQG LOGMWMDCESSTFDNRYY

2Q' HHPEU ) REXV/8 QYHYIDD 6KHI KHY 7HKQRBI\ &R /7' Z DV IRXQEHS Dv D P OQDIYG &KICD R LFH | RUP DX CRMUGQY SURRXUHP HOAH SHINAH DG \KSSRWY
UMD DG GHYHIRSP HUWRIYMAY ) RFXVS QYHYIDD 6KHY KHY 7THKGRBI\ &R /7' LVGAIGHGWR I XGRNRQDYDEUNGK R LFHIFFHMQ) KLIK GYHDELON \R \RXUFH SURGFW
DG EXLAE UHDMRQKLSV Z L\ P DK CRMUMY LQWH U LRQ DG DY DBZ HUFRIWRP R \XSSRIWIHHDUAK DG GHYHESP HADY HILGHHY DUHP RUH SORIXOLQWH UHILRY 7KLY @K
TXOUMIR \KLY R | LFH KDY FRQMAG VR JURZ. VR GRXE®B! QLI IMKHIGFRXQADQG KDY DOR EHIXQWR KDQEB! RKHURQICH DQG MP SO SKRCH P DN DG P DU P DAMIDY
SURGANRQ TRV SURVIGHS DFRWADQG TXDDW EHCH W LVDAKHWP H

5 MUK DQG' HYHBSP HON( ITRUIWVR * - & HIX@U 7 HFKCQRBU\

~XWAGNH RXU XEWD DURZ EDQG WRKQRBI\  FOQ BH XVHG R UHBFH QRVH LQ SRZ HICH FRP P XQFDIRY WKQRE\ - RAULQMEDDUDLUAK VKIJHAV WWDARXU XOWD QDUIRZ EDG
WKQRR\ FOQEHOYHIDIHG\R FUDMDWSHR  * Z LUHBW/FRP P XQFDIRQWAKQRRU\ WDAFDQLFKIYHERK BZ EDGG * FRYHIHDQGOQHMP DMG  * ESVKUIK EDQG\GHG
C HHP SR QXA QUWRZ \SHAKP AOQQD . +] W HWEDK DO XGWRY GWEIFH N BREHD WH *  EDH WBINRQ DJG WH UFHYHU Z KIFK WY QRVH DG
LQMIHHFHHOMIQ \WHEDQE LK

) RIDGHAUSIROR \WHXGD (DURZ EDQG\WKQRE)\ DOGWH * CSSIFDARYY VHHE3OWY WP 960MCHY 6HARD  2&UHDMY) DIDWM * FHIDXOUWKQRE\ B XMQ) XD
@URZ EDQGWRKGRBI\” [QRAU . $ QQXOCE HERWIGBGZ W WHB( & RQO DUFK

( YHQMODD Z HKRSH\R HABEDK | LYH @YIMRQ/WR BIQY RAUMKGRBI \RIHMHD  $9; Z W QHZ \KDUHG GMUBXANG\P DVKRP HSIRGEWSRZ HIGE, WHS BETXARU D, 7
AYMRQIQ\R\EDHP CAACHGHIQ 8 QYHIDOSP OWQMKP HOBMRD 3/ & DG OR,R7 GYMRQ

~ QMBARNO0B URSHIV3 URKANR)

2Q1RMHPEU ZHILBGDS 6 SDMIADSSIFDIRY QP EHJ ZLW\WH86372 2Q0 DK Z HLWKHS D S UHBDH DOCRXCAQ) WDAKH 8 6372

SEDKHS O, WxH 1 RVMFDIRY IRUS 6 3DMAS SSIFDMRD 1 R HBG 28 QYHYD06P DW HYIFH™ Z KIFK FRYHY D SDMMACSSIFDARY WIDEQ) \WH &RP SO IV
8 QYHYOOBP DWW HYLFH 7 KHSDMAZ D/IMKHERQO0 DK

BXEVHTXHOAR RXULQMCDOUAIK DQG GHYHBSP HQAHIRW ZH ILBG Z W \WH8 6372 RQ-XCH D SDMADSSIFDARY BIDAEQ) D SURFHW IRJLP SIRMQ) D\GHAEL
WASROHPXYHR D SKRRVHRRU 7 KH\P DIOGE FRWAH | HARYH P XGFRBUMHRUIDG LW UM \R\Z DUH SURMARMG B\ \KH SDMAZ H EHIHYH FRX@S CRKUHYH DASHRIOUASRQH
WDAZSSUR LP DAV DQLGHDOSKRR UASRHVR\INH RSWAICP HDXUHP H7 KHSDMIZ DVIMAKHGRQ) HELXOW

,QDEAURY Z HKDYH EHH) CRIVLHG \WDAKH 8 6372 SXEDKHG D QRIFHR  DEBZ DFH | RUD SDMMESSIFDIR) Z HILGGRQ0 DK DVOSSIFDARQ L R 7KH
SDAMYMY®@ILYD?8 QYHID0SP DWW HYLFH' Z KUFK LY DXQYHYDOWP DWQWKP HOARDAKCU LHY KHMRIHIHRXV P HDXUHP HABUREHY LQR DMQI B GYFH\WDAFDQ OD0] H SXEQK
DOG\KOH\WHEBOEDO] HG 7 KHIMKHI HHZ D/SOGRQ0 DK




2Q1RMHPEU WHERP ST 1 LB D LOMCDIROXNNY SDMADSSIFDARQ | LBIG \WURKI K \MH SDMMFRRSHDNRQ WDV Dv CESTFDIR) 347 86 ,Q$ SUC

WH &RP SDQ. Z DV GRIVLHG \WDAMUHFHYHS D | DYRIIE®! LQMDNRDOMDUAK BERWURP \WH , QMDIRDOGHIAIQ) $ XWRIMY BIDEQ) WY SDMMDSSIFDIRY Z KIFK
SDAMQN WH &RP SDQ 1V 3/ & WRKQRBI\  7KH: R(5 , QMIDIRDO3URSHIV 2 UDQ] DARY BERWAWG RID \WUH FDMRY 3$° GRRXP HV LQAFDMY \WDMKH &RP SDQ
DSSIFDIRQ P HAERK \WH QRYHIV DQG GRQ REYIRAGHW SOMEELQN BTXLHP HOV &ROHTXHI® \KH &RP SO LV RSP L\ \WDANKH SDMMFRYHIQ) \WH FTIP V IRUIW 3/ &
WKQRR\ Z L@EHIWKHELOGHFRXYHDOGZ LA, \WWHERP S \RLP SBP HIWIIRY) SURKRIRQVROWH3/ & WRKQRRI\ Z R LGH

,QWH | RAUIK TXOWUR ZHKUG\WHOZ WP R . GREEHO DO 20RQ  %HDU/ / 3 R VHLYH DV RANIGH LQMBRMIDSURSHW FRXQHOIRUWH&RP SO 7KHILP 1V
Z RINGQY RQIXUKHDQ/ HUQ) \WHE&RP ST 1 SURVIMRIDOSDAMNISSIFDAR/\R | RIP DOSDMMIBSIFDIRY/Z KIFK \KRXGQ® B DFFREQ) |l DOSRHGOFRAQ) \RSDD
,QDEAWRY . GREEHO DWAMD/LYDOR Z RNGQ RO IXUKHUILAQ) IRUSHYRAD XQLBG SOMV GAUQ) \WH\LP H\WP HUP H DG H WAQ) DQH MY SDMMADSSIFDIRD LOR
( XURSHDOQGS$ XWDID , QDEAURY 1Q0 D WH&RP SDQ DORHYIDIHGE&KDY  + DB/ / 3 @F | DAAKIJHAMGE RXUFRXQHODN GREEH 0 MDY 2 GHD 94U/ / 3
R DAMAZ \W\RTR G SDMOV KRZ HYHU. QREEHO DMV \IMDUHP QY RXUP 0Q, 3 FRQHD 7KHFRP SI). GRZ KDV \RBOSDAQIV DQG SDMIATBSTFDARDY LQ YOURXY SKDH/
Z W WHS 6 3DMINDGG7 WGP DN 2 |1 LFH Z LWK\KUHP RUHSURYIMRCDOSDAQNI LBG\KY TXOM)

$VDQRM ) REXV8 QYHIOIV SDMNXP BHJ Z DV DO HG DG VVEVHIXHQ® IMMHGRQ1 RYyHP BHU 7 KHSDMNW\WBGE 6HORUIRU. HMANY \WH3WR P LW R
,((( SURRFRCSRQCHARE®!' HFH"
_&RP SHNRLY/

: HKDYHLGHQINLHE VHYH.DOFRP SHIVRLY Z HKDYHLGHQILHG \VGHALLFDED LOWH Z LUHBWW VHRRUQRGHLQBMY  LFXAQ) WEGMRDOLONKP HIW RUGHYFH P DX CRXUAY KK D/
+ DD, QUKP HQVDG( [ WK, QUKP HOV

+ DK GYHPSHG DG OXQRKHGWWHGE 0 XAVSOUIP HAUS QYHYD08 RQMRIBL DSUREHP RO RUFRQGHAY XS\WR  QJMIDHRRYRIDDO] HY + RZ HYHJ \WHUSIRGEW
DIHQRAFRP SDINEGAZ WK \P DVEKRGHA HADQG Z HEHIHYHWHUSUFH SRIQA AMIDSURKUENYHVR FRQMP HY/

0 RIQW&RERIMRQRHYDWQJHR Z LWHBW DQG P RMVHRRY 0 DQ R 0 RQQWW/ SURGKPW DUH Z HE EDVHG Z LLHBAW VHRRY \KDAKVKDED DH QRABRISEG EHFDXAH R WHU
SRZ HUFRQAKP SIIRQ $ OR \KH \HQRW UHDOWP H XSEM/ IUHVEZ D5 Z H EHIHYH VHRXUW R WH Z HE EDHG VHQRU@WB DFXAOMMRQ P D DOR BH D FRFHG , Q DEAURQWR
SXUADICQ) WHGHFH FROKP HY XKD KDYHWRSD P ROKD [HVIRUXMQY) Z HE EDHGVHYLFH/

© HOUH QRARY L) \R FRP SHIM Z 1\N WEEANRDOLOWKP HOV RUGHYEH P 0K CRMUHY EHFDOH Z H X\ H RXUS ELTXRUGHYLFH LQ FROMGAIRY Z W RXUVP DVEKRCH CESTFDARD
Z KIFK Z HEHIHYHZ LOEHDFRP SBWMD QLI HHYBIRGENFDMRY

L R7, QANEDIRY, GGV

7 KHHDHVHYH.DCFRP SDQH/WDVRP SHMZ LW$9 ;  LQWP DWKRP HIQWBEDARY/ LGFOXAQ) 9 LYIQMP DWW RP H &UAIRQDGERMRD + RZ HYHJ Z HEHIHYHZ HFDQ GMMIXAK

RAHYH/IURP RXUFRP SHYRYE\ RIHIQ) D\KEMEQNID GZ HISUFH $ QLOABIDNRQE, & WKRQUDQIHYEHE HHD DG DGR\ &RONRO EHETHD DG
7 KH AHCSHINARP SHIVRUZ H FDQ LGN LMV \FRRULY9 LYLQABP DWW RP H Z KLFK RV GAW \KCD VR LOXNED KRZ HYHJ Z H XQEHNEOGE \WDARHO LYLOABP D

+ RP HI RPAH/RQVHRXULY WK P VRQD DQG\KDAXVHY KDYHQR RKHAP DWISSTFDIRYY Z KIFK RXUMP DWKRP HSURGANICHZ RXGLGFOGH
$1U) LGADIRD6) WP VOG0 HAMJ3 URSEW, GMM
7KHDUILGADIROM WP DG P HAUSURGAEW LQBAMY 1D QEKHLQBMY  $ LUSXUILLFDNRQ P HKRGY DUHDQH I HAWHZ D \IR FRQAROFRQIEP LQDQN DG LP SURYH LGERRUDUTXDIW

DOGDYDUAKOVP D) (DIRDOD)GE GFD0IRYHIP HOVRYHYHHQ) LQERRUDUTXDIM DQG RKHUHP IWIRQY DUHHIDRAIY WMIRALZ RUN RUFH KHDBK DQG\O HIV UHI XOMRQY/LQWKLY DD
Z KIFK GUYH/GP D06




0 DUNA/B RMANO

© HEHIHYH XQYHYDOZ LMD/ \P DWYMKGREI\ Z LOSD D FUMFDOURB! | RUMDGAMRDOLQAKP HIAP DX CRMUHY DY FXUHM® VP SO \WHXQEHWING R 0D, R7 SIRUANY\RR
H SHOLYH DG Gl LEXOWR GHYHES | RUP HAXP RUVP DODUFRP SOQHV/DQG AW 1 DOUH UDMOFFREQ) WRELR 6\ WPV 7 KH FRACRRULY WH | LIMARQUGHDNRQ Z KHD
GHAQ Z KHKHUDFRP SIQ Z DOMR GHYHBS \P DY LUHBWRFKGREI LHY OGP SOP HOAWMHP LQWHUSIRSENVRUXHWWHP LOWHUI IHTEWAMGY : HOBRKRSHW SD DURBILQ
CFDGP IF OERDRUHY SOMEXOUD Z 1\ \P DEPULFOGHP LF @ERIDRUHY \WDADUH VHOMYH R SUFH 5 HIDEQ) \WH OUH, R7 LGOMY WEINAFY RYHDDHIMSUNA , R7 \SHAQ
(FUDHG\R UARYLQ DQLRBDHR TKHROBRN IRUUBRZWIQ IV IURP MY @JHEDHR HOMSIMH\GHEAQ) 0 RUH\GHRULFDD WH,R7
VFORYP DMAVSIRURMG\R BT QRQR IR lwizelle) 7KH,R7 P DNHASDFH] HDXHAP HIV XKD LGFOGH\WH KD DUH FRP SROHOV DG \WH
\R\Z DUH FRP SRCHOV Z KLFK. R FRQIEIQ D 6R\EDUH DV DHYIFH 6006 P R3HD$ GAURDI WHUMGQ) QHHS | RUUHICE®! KUK EDQEZ LOK FRP P XQFDIRQ IRU,R7 GHYLFH/LY
H SHAMG\R UMHR UARQLQ \SHOKHIGGE WHPXUWHQ® SUHEFRP LOONHYFHVIQWH * FDAMIRY : HZ RXGDORH SHAWMYP DINHARJURZ Z W \KHDGAMRD
R Q¥ FDAMRIA/R VHYLFH/GHIYHIQ) WHITEGIKLIK B LOK FRP P XQEDIROIRU, R7 GRYLFRYDQGZ RXQS FOOQEDD HOOGH SIOGWHH M) VHYEHVZ KHMWHQ \HYEHY
SURMHG\REHP RIHH | HAMHDQG H I LELHQV

: HOORH SHAWRXUUHFHONIURZ \K Z MMLQRXU, R7 , QUERDMRQ6HYLFH/\HIP HOADQG CFDAMUMRQR $7 7HK 6\ VWP VR ERSWWUDG FRP SBP HOWRXUSY ; ' VI QDIUG, QRMILDIRY
DG DORKNHUUHIAG LOADNR) EXMCHIAVR WHH, 7 SIRGEW 7KHQ®P BHUR Q. FRQMFWZ HKDYH I GHG KXV | DULQ D QP WGP RXQAR WP HVKUIRKIK WHVHIP HOAY

Z W DQDYHIIHYOOHR DG D\RIEOFRIDANRY YOOH R LOMIGHE FRQUFNVWR CDM R Z KIFK Z HKDYHODHG FRIBAMS $ GAURID WXVIDUZH
KDYHDQDIJUWODM LQ FROAFW DIUHHG LO SUCAS®! R Z KIFK Z HH SHAVIR EHVLIQHG DG G-BRIWSTG 7KLY LY FRP SDUHG\R RUKLIKHWS9 ;- URYHOXH | RUFDBOE
\ HIUR Q IRU IRU DG IRU  IRAWHHONHFDBOE HIU: KB BMANPY U DEQ) WH, R7 QABEIDIROVHARLY DA

QLILEXOWR DIJU-IDM JLYHD WDAKH Z RN 1V R WD DH SHAHG R | LOR YDURXY FRQMPRUVAYLFH FDAIRUHY \KH UMGHMDOPWRP IQKBEDAR) P ONHANDQIHY IR % \R
% DQGZHZ RX@H SHAMHFRP P HIFDODQGLQBMMDO QABIDNRQP DUNHVVR EH@L HAKDQWHUMGHMIO RU, R7 GHYIEHY/

5 HXAQVR 2 SHDARYY
) ROWHWUHHP ROMVHIGHE0 DK FRP SDUHG\R WHWUHHP ROKMYVHYHG0 DUK

5HHIH FRWR UHOHDGIIRWSURIW

2 XUFRQRIEDAG JURW UAYHH | RARH\WUHHP RQMVHIGHG0 DK DG ZD/ DG UASHRIHD Z KLFK LGFOIGHE UAYHMH I URP UHIDMG SDMEVR
oG UASHRIYHD 5 HYHRXH | RUWH WUHH P RQMV HIGHG 0 DK \FUDHS GHWR\IDVIGFUDHIURP G CFDAMMRY $7 7HK 7KYIGRBDHR
UYHOHZ DvP O.QD DUAXOR WHIGFWDHR | R7 , QABDMRQGHYIFH/EHQ) ERWMMGE DEAWREOUARUAH/AKAK DV LGRHDHG KHIGFRXQN

&RIR UHYHXHI RAMHWUHHP ROKVHXAHG0 DK v FRP SDHG\WR I ROMHWUHP RQMVHIGHG0 DK T KIBIWHRYHDOARWR UHYHH

(CRBDHG D/DSHHAR UYHH FRIVZ HINRZ Q DV D UAKOKLIKHUP DLILQ ARMIFW | RU, 7, QABEDARQ 6 HYLFHY EHQ) MIGHS , Q DEAMRQ\R WH LGRBDHLQ UYHH JURW
SUR IWGRBDH\R FRP SIHG\R WUHP RQNVHIGE0 DK DG UASHRALYHD

&LFRE\ VWP V &RQGHAMS) XMV ( [ HRAYHIYSMGHW, QLIKW 0 D 7KH-RAUH \R,2 7 900H &KDBIH/ YAHINKURKIKY DOGYHNB RN/
KWBY ZZ Z \OGAWKDHGHAR VFRYSMCHN, QLIKWNAXUH. \R LRAYDOH KWBY QZ\URRP FMVRARP FUQHZ RRP HDXVD\ P AWRWIH UVDYFRHWR
WUH I RAUKVR IRASURWRN DUH I DA KW O

\R7 $ @OWA 0 DNHYQLIKWI RUKH, QMOHAR 7KLIQIV ) HEUOW * GEDQR7 P DN HRJIURZ Q 2 ,R7\KRZVUMIHFHGAS\MHREP IF GRZ QMO

KW8V IRADDOWWVARP LIRAP DNHAU] H
0 DINHVDGO0 DINHV ,R7 6HQRY/0 DINHA 6HQRJ7\ SH 1 HERIN7HKQRBI\  9HWDD$ SSTFDARQ DG HRIWSK + * G0 RIHFDW

KWBY ZZZ P DNANDQER DINAVARP 0 DINHAB FBRWVHORY LRAP DNHN KWO

&IMRQ351 HZ\Z WH 5 HHDAK DQG0 DINHW * GEDD UARQ * 6HMAY/0 DINAVWR 5MQ 1 HGIRH LK YD LGK R 3URYLGHS HIDEMI&RP P XQFDNRQWR
JR7 T IMAVLYV( [ SHAMGWRYRRWR2 YHDOD DINAY URZ W KWBY 27 Z SUHZ \Z IUHRRP QGHZ V UHBDHY J®BEDD BAR) J \HYIRH/P DNV R UMQ) HGIRU
KUK BEDQE LGN R SIRYLGH
UHIDE®! FRP P XQFDINRQ W LIRAGVIFHY LV H SHARG W BERRMRYHIDDP DINHA URZ W KWO
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YDHERQP\ NIRZ GGEIH WY U-BRWERH QRARQEIQDQ. XQUKHWEIAP HAR DP DMUIDO CRARURP VYR WEAMD P DMIDO CRACHHAOY VR P DNHWKHWEAP HOVP DCH LQ@IKV
R \WHAURP WEFHY/XQEHUZ KIFK \WKFK WBP HQVZ HIHP DGH QRAP VBDAQ) Z W UASHRAR WHSHIRGFRYHBGE. MV FERW

YDHG RQP\ NGRZ BGIH \WH I LDGRDOWEIAP HQNV DG RIKHUI LQDGRLDOLG RUP DIRQ LQFOGHS LQ LY UHSRWI DD SUAHQALQ DIDP DMIDOUASHRAN \WH | LDGACOFRQAURY
UAKWVR RSHDIMRY/DQGFDK | GZ VR \WHS5 HIMAIQAD/R  DOG | RUWWHSHIRGY SUAHOMGLOWKLY SR W

, OP UASROUE®! RUMEEQAKICQ) DOGP DQEQQ) AVFBRKUHFRRY DG SURFHGUWY DVGHIGHGIQ([AFOJHSABXOY D HOG G H DUGLOMIDCFRMRORYHU
ILCOCACOWBRWY DVGHIGGIQ([FKOQHSFBXBY D | OG G | IRAKHS HIMABQWDQGKDYH

D ' HLIGHE KK QVRBRXUH FROURY DG SURFHGXUA/ RUFDXVHG \WKAK GMRBRXUH FRQNRY DQG SURAHEXUAY R BH GV GHG XQEHURXUMKSHYIMRQ R HOKUH WH P DMICC
LQRUP DIRQ UHDIY) VR \WH 5 H MABQMLGFOGQ) W FRORICDME WEMADUHY 1P DEHNRZ QR XVE. RKHY Z WMQWRH HIMWY SOMFXOLD GAUQ) \WHSHIRGLQ
Z KIFK \MVUBRWYEHQ) SBEDHG

E ' HLIGHS WK LOMCDOFRURORYHUI LQDCADOWERWY)  RUFDXVHG \IKFK LQMIDOFRQNRORYHUI LCDGRDOWER WD) R EH GALIQHS XQEHJRXUVKSHIYIMRD \R SURMGH
WDRIEG! DAXUDCFH U DAEQ) WH UHITEOW R 1 LQOGRLOOBERWY DOG \WH SUSDIDIRO R | LQDADOMBIAP HOW | RUH \MCDDSXSRAY LQ DFFR EDCFH Z L\ JHH.DED
CFFHBWWG DFFRXQI) SUCHSBY

F ( YOODOMNG\WHHIHRYHHNVR \WHS5 H DOV GVFBRKUHFRQURY DOG SURFHEXUHY DG SUAHIAMG LKLY U-ERWRXUFRFOMRQY CERXWKHH | HRAYHHWR \WWHAVFBRAKUAH
FROMRY DG SURFHEUA VR WHHIGR WHSHIRGFRYHIGE! LY UHSRIWEDHG ROVKFK HYDODIRY

G ' DFRHGIQWY USRWI) FKOQIHLQWH 5 HIADQAY LOMDOFRURORYHUI LODGACOUHSR ) \KDARFRXUHG GAUQ) WH 5 HILREIQV P RAHRHQANAFDOTXOWAMU \WH
5 HILVADQV | RXW | VFDOTXDUMULQ WH FDH R 0 DQQ<COUER W\KDAKDY P DMIDD OIHAMG RULY BDRIED QNHD R P DMIDED 0 HAWWH 5 HIMADQV LOMEDC

FRQMRCRYHUI LCDGADOWSRWY DG

, KDHAWBRHS EDHSE RQ RXUP RWHHAHYDODIRQ R LQMCDOFARURORYHUI LQDGADOWERMGY R \WH 5 HILMADQAY DXGVRLY DOG \WH DAWARP P WH R WH 5 HI MABQAV
EROGR GURRLY RUSHIRYYSHIRP LQ) WHHIXYDBQWXCRNRD/

D $@WQILFQAH IAHAH/ DG P DMIDOZ HNGHAHY [QWH GAIQ RURSHDIRO R LOMIDOFRQARORYHUI LQDGADOWSRUY) Z KIFK DUH BDRIED ENHD R DEHYHD
D HAVWHS HILVADQAVY CEOW R BFR G SURFHWAKP P D) HOQG WSRWICDADOQ RP DIRQ DG

E $Q IUXG ZKHKHIRUGRAP DAMIDD \WDAIQYRYHY P DRI HP HMWRURKHUHP SB HAV Z KR KDYH D MJQU LFDQAURGH LQ WH 5 HIMABQW LQMIDOFRURY RYHUILGDGADC
WBRWY
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YDHERQP\ NIRZ GGEIH WY U-BRWERH QRARQEIQDQ. XQUKHWEIAP HAR DP DMUIDO CRARURP VYR WEAMD P DMIDO CRACHHAOY VR P DNHWKHWEAP HOVP DCH LQ@IKV
R \WHAURP WEFHY/XQEHUZ KIFK \WKFK WBP HQVZ HIHP DGH QRAP VBDAQ) Z W UASHRAR WHSHIRGFRYHBGE. MV FERW

YDHG RQP\ NGRZ BGIH \WH I LDGRDOWEIAP HQNV DG RIKHUI LQDGRLDOLG RUP DIRQ LQFOGHS LQ LY UHSRWI DD SUAHQALQ DIDP DMIDOUASHRAN \WH | LDGACOFRQAURY
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D ' HLIGHE KK QVRBRXUH FROURY DG SURFHGXUA/ RUFDXVHG \WKAK GMRBRXUH FRQNRY DQG SURAHEXUAY R BH GV GHG XQEHURXUMKSHYIMRQ R HOKUH WH P DMICC
LQRUP DIRQ UHDIY) VR \WH 5 H MABQMLGFOGQ) W FRORICDME WEMADUHY 1P DEHNRZ QR XVE. RKHY Z WMQWRH HIMWY SOMFXOLD GAUQ) \WHSHIRGLQ
Z KIFK \MVUBRWYEHQ) SBEDHG

E ' HLIGHS WK LOMCDOFRURORYHUI LQDCADOWERWY)  RUFDXVHG \IKFK LQMIDOFRQNRORYHUI LCDGRDOWER WD) R EH GALIQHS XQEHJRXUVKSHIYIMRD \R SURMGH
WDRIEG! DAXUDCFH U DAEQ) WH UHITEOW R 1 LQOGRLOOBERWY DOG \WH SUSDIDIRO R | LQDADOMBIAP HOW | RUH \MCDDSXSRAY LQ DFFR EDCFH Z L\ JHH.DED
CFFHBWWG DFFRXQI) SUCHSBY

F ( YOODOMNG\WHHIHRYHHNVR \WHS5 H DOV GVFBRKUHFRQURY DOG SURFHEXUHY DG SUAHIAMG LKLY U-ERWRXUFRFOMRQY CERXWKHH | HRAYHHWR \WWHAVFBRAKUAH
FROMRY DG SURFHEUA VR WHHIGR WHSHIRGFRYHIGE! LY UHSRIWEDHG ROVKFK HYDODIRY

G ' DFRHGIQWY USRWI) FKOQIHLQWH 5 HIADQAY LOMDOFRURORYHUI LODGACOUHSR ) \KDARFRXUHG GAUQ) WH 5 HILREIQV P RAHRHQANAFDOTXOWAMU \WH
5 HILVADQV | RXW | VFDOTXDUMULQ WH FDH R 0 DQQ<COUER W\KDAKDY P DMIDD OIHAMG RULY BDRIED QNHD R P DMIDED 0 HAWWH 5 HIMADQV LOMEDC

FRQMRCRYHUI LCDGADOWSRWY DG

, KDHAWBRHS EDHSE RQ RXUP RWHHAHYDODIRQ R LQMCDOFARURORYHUI LQDGADOWERMGY R \WH 5 HILMADQAY DXGVRLY DOG \WH DAWARP P WH R WH 5 HI MABQAV
EROGR GURRLY RUSHIRYYSHIRP LQ) WHHIXYDBQWXCRNRD/

D $@WQILFQAH IAHAH/ DG P DMIDOZ HNGHAHY [QWH GAIQ RURSHDIRO R LOMIDOFRQARORYHUI LQDGADOWSRUY) Z KIFK DUH BDRIED ENHD R DEHYHD
D HAVWHS HILVADQAVY CEOW R BFR G SURFHWAKP P D) HOQG WSRWICDADOQ RP DIRQ DG

E $Q IUXG ZKHKHIRUGRAP DAMIDD \WDAIQYRYHY P DRI HP HMWRURKHUHP SB HAV Z KR KDYH D MJQU LFDQAURGH LQ WH 5 HIMABQW LQMIDOFRURY RYHUILGDGADC
WBRWY
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