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5. H (PSR HH PHXRQV/I) H HRMYHGYHOHP SR HH LFXAQ GYIMRQGUHRARUDG YIFH SUMG-OABYHOSRIWMRY/ D/Z HODVDQ HP SR HHRUFRQXAERA
Z KRHWHIDBRRCHRULQFRIAHWW. W RKHY GYHBSV LOYHQWV SIRITUIP VRUGMIQVDR &RP DR, QMIBRNOCB URSHW

3. QZOGEH LFXQQ) \WH SKUDH 3R WH & RP SDQ IV NQRZ BGIH  \WKDEDP HIQ WH CRMOONGRZ GG H DM U-DRIEG! LOMHAWMDNRQ R \WHFKIH H HRAYH
RILFHJ

30 DWLDOS GYHMWH ( 1THRAW P HXQV D P DMUBODGYHYH HIHRARQ \WH EXMCHY DAVHV LFOGQQ) LQBQILER DAHV RO | L(DADORREAWR) SURSHW
SREHFWRIHXWR RSHDIRQY/R \WHERP SDQ

33DUAY KDAKHP HIQQ) JLYHRLOWHSWEP EB
33HIRY P HIQVIQ LQAVIGADFRERDIRD STNGHIKLS WKWADP AMGACELON FRP SI). DARALDNRQRURKHUHOMY
33WHHUHG 6V P HIQAKHSUH HIFGMRRN R WH&RP SDQ

33XUKDHI P HXQY WH 3XUKDHJZ KR LV LMD D SO VR WY $ JUHP HOADQG D) BEAMRO3XUAKDHIZ KR BHFRP HY D SO \R WY $ JUHP HQADAD
\EHDHY & BMCQ) XQEHGXEVHRANRQ

S5HIXOMRY' ~ PHIQVS HIXOMRY' R WH6HXUMW/S PAR
36 HRXUMAH/$S PV P HDQ/WH6 HRXUMA/S PR DvEP HGHG DG \WHWXGV DOG UH XDWRQY SURP X DIMGWHIHXQEH
36KOWH P HOQV\WWH\KDWVR 6HIHVS 3UH HUHG 6\RAN MMXHG DAWHE BIQ)

37 WDQCRAARQS$ JUHHP HOWNV - P HODQWKLYS JUHP HONDQG DR DAY GRRXP HQMVKDAP D BHQGHRHADY CFRRAEQ) \R\KHWMLP VARQBICHSKHHOQ

5 FBLHHOAMRVDQG:  DUDQMHVR WHE&RP SDQ

7KH&RP SR KHIB WHBHINVDQGZ DUDQAM\R 3XUFKDHMDWH I RTBZ QI UHSURHURNRQY DUHWKH DG FRP SBIMDVR \WWHAMR WHE&GMQ H A-BWD/RKHZ DMHIQEFDMSG

2 UDQY] DWRQ * RRG 6WQAQ) & RBRIDM 3RZ HJDQG 4 XDU LFOWRY 7KH&RP SBQ LV D FRERIDIRY GXO RJDQY H5 YDIBY H MY DG 1Q JRRG WNEQ)

XQEUWHQZ VR \WHE\BM R 1 HYDED DQG KDY DIDUWHNXMAM FRUSRIDM SRZ HUDQG DAKRUNY R FOWY - RQ LW BXMQHW DY (RZ. FRIGPWEG DQG DV SUMQ® SIRSRHG\R EH
FRIGAM 7KH&RP SIQ LV GX® TXO LHG \R WEQLPABMGHN OGG LV 1Q JRRG WIAQ) 1Q HIFK MUMGRIRQ LQ Z KLFK WH | DOUH R \R TXOM\ Z RX@S KDYH DO DMILC
$ GHYH( 11HFW




BXEMADUHY 7KH&RP S GRY RABUH® RZ Q RUFRQIRO AUA® RULQAUA® D0 IQAMMNQD) RAM-UFRSRDIRD STNGHIKLS WKWVIVRQAYHIMUH
P MMGATEON FRP S DARADIRY RURKHUBXMGHNHOIWY 7 KH&RP S LVGRADSDMASTIQAQD) MOAHIMH SDNGHYKLS RUMP LOUDUDQIHP HWV

$ XWRL DARD $ @FRSRDMIPMRQUANXUHG\R EHVENDE, WHERP SO0 VIROGR ' LUHRRLY DG RANKREHY QRGN DANRU) HWH&RP ST \R HOAULQR
WH7 UDQORNROS JUHP HON DOG R LWKHWH 6 KDY DAKH & GMQ) DIGWHE&RP P RQB\RFN IMXEBI XSRQFRQYHMRQR \WHGKOW KDYEHHQVIN-QRUZ LEHVIN-D SURU
WWHEGRIQ $ @IRIR) ROWH SOWR WHRIIFHYR WH&RP SO GHFHWOY 1 RUMH H HPAMRQ GG GHIYHY R \WH 7UIQERNRDS$ JUHP HOV \WH SHURP OFHR 0T
REQIDIRY/R WH&RP SO0 XQEHWH 7 UDQORANRQS$ JUHP HOM\R EHSHIRP HGDVR WHE B  DOGWH IAKOGFH DG GHIYHY R \WHBKDUY KDY BHQVENHQ RUZ LOEH
VENHD SURUVR WH & BMQ 7 KH 7 IDQRNRQS JUHP HONV Z KHD H HPAMG DQG GHIVHIG B \WH &RP SO \KDIDFRQUMMA YOIG DQG GI00 BQAQ) REQIDIRY/R \WH
&RPSI) HIRAED! DIOQIWKH &RP SO0 LQ DFFRUEIGFH Z W \WHU UASHRH WPV H FFBWL D/ QP IMG B\ CSSOFCEG®! EDQNXSH  IOROHRP  URUDY] DIRY
PRDRUXP | UIDXGGNVFRN DFH RURKHUOZ VR JHHDODSSTEDNRQ UMY R RUDH HAMY WHHI RUAHP HWR FUGARIAT WKW IHHID® RU L D/CP MGE @z V
UHDMY \RWHDDMAMNV R \GHALLF SHIRP DFH LOWGRNHUHIH  RURKHUHDABEGIUP HIH/

900G, WXDFHR 6KDUHY 7 KHEKDBY Z KHOLWKHG VRIS QG GHIVHHG LQ CFFRUEIFHZ LW \KH\MIP V/ DQG | RUWH FROUGHDMRQVAVRI LOWMLYS JUHP HWZ LT
EH YDIGD MKHG | X@ SOIG OUGE GRIDMAWEGI OGS UHR - UAMENRQY ROWEQM HURKHUDD UAMFRQY ROWEQM HUXQG-UWH 7 IDQORNROS JUH-P HON DESTFCE®! WEM
DG | HEHDOWRXUMEY @YV DQG CHYY RUHIPXP BIDGRHVFUDAGE. RUP SRAGE. \WH3XURDHUS WP LQ) WHIFPUIR R \KHU-SUAHQIANRQ/R WH3XUKDHILQBHRANRD

R WLY$ JUH-P HOMKH 6 KDL Z LEDEH WKHG LQ FRP SIDQRH Z 1\ DCBSIFTE®! | HEHDODGE WM V-RXUMEY @ V 7 KH &RP P RQ 6VRAN IWXCEG! XSRQ FROMMRQR \WH
BKOUAY KDV EHHD GX® UHYHG | RUIKOGRH DG XSRQ IMKOGFH LQ DFFREIFH Z W \WH WP VR \WH &HWIFDM R * FLIQDIRY Z LOEH YDIGD IMKHG | X SOG 006
QRDAAACEDI DG I WHR - BAXURNRDY RQ WD HURKHUWDD UAMANRQY RO WO HUXQEHUWH 7 UDQUCRNRDS JUHHP HOW DSSTFCE®! | H3H.DODQE WEM HRXUMEY @ V/ DG
QHY/ RUHPP B FUDMG B\ RULP SRHG B\ \KH 3XUAKDHU DG LQ SOWVKSRQ \WWH UBUMHOBIIRVR WH 3XUADHUILQ 6HRNRD R \KV$ JUHP HOMKH &RP P RQ
BVRAN MACEBIXSRQFRQMHMROR \WHGEKDUYZ L@EHIMWXHGLQFRP SCOGFHZ 1\ DOCSSTFEG! | H3H DCDGG WMV XUMEV @

* RYHLQP HQEO& RMOWV DOG ) LOQIV $\WKP LQ) WH DFPAUIR. R \KH USUAHBARY/ PDCH B\ WH 3XURKDHULQ 6HAMRD R KV $ JUHP HQWCR FRQHQW
DSSURYDD RG-URUDAKRU DIRQR - RUUIMADIRY TXOM LFDIRD GALICDIRY GHROUDNRQRUILAGY) Z W 0 | HGEHID0 WM RUGFDOJ RYHIP HOEODAKRIW LV BTG RO
WH SOWR WH &RP SO LQ FRGHRANRD Z MK WH FRQMXP P DIRQ R \KH WBQLRNRY/ FRQMP STIRG B WIV'$ JUHP HOWH A-BWRU L WH L) R WH &HWIFDM R
" RUIQDIRY Z KIFK Z LOKDYHEHDILBGDVR WHEGMQ) 006 L [LOQIVSXUXOQARS HIXDIRY' R \KHEHXUMEY/S PNVDQGE CESTFIEGIIMV-RXUMAY QY V Z KLFK KDYH
EHHQP DCHRUZ L@EHP DCHIQDWP HY P OgHJ

/ MIDARD 7R \WH &RP SIQ IV NRZBGIH WHH LV (R FOIP  CRIRQ VKW SURAHHEQ) DEMDAR) FRP SIQV FKOUH RU LQMHAMDIRY SHIAQ) RUWR \WH
&RP S VNRZ GGEIH PAQE® WUDAQHG L DIDQMKH&RP SOQ RUDD RIFHJ QUARURU. H (PSR HHR WHE&RPSIQ LU \WWDATXHANRQYWH YDIAW R \KH
7UIQRNRDS JUH-P HOV RUWH WKWR WHE&RP SO0 \R HOAULQR WP RUVR FRQAP P DM WH WDQURNRQY FROAP SIAMG B\ \WH 7 UDQURNROS$ JUHP HON RU LLL \KDA
Z RAGUDRIED EHH SHAMG\R KDYH HWHULQAVIGOM RUIQWHDIJUIDM DO DMIDDS GYHYH( [1HRAL HWHWHERP SI). QRUR\WHERP SIQ VNIRZ GGIH D) R
IWRILFHY QURRYRU. H (PSR HV/LVDSOW RULY P HG D/ MEMAAR WHSIRIMRVR D) RGHJ Z IWMQMGRIRY MGIP HONRUGHFUHR D) FRAWRUIRYHIP HY
DHR RUQXUKP HOBDW LQWHFDHR RIEFHY GURRYRU. H (P SBR HY \WFK D/Z RGO HAMHERP SO0

, QMIBRADOB LRSHIV 7R WH&RP SO VNIRZ BGEIH WHERP S0 RZ Q/RUSRWAMY RUFDQ CFTXUHRQ FRP P HIADD UDRIEGI\MP VX | LELHQABI COWKW
VRDDRRP S, QMIBRMIOBURSHWY Z LKRAWWID. NORZ QFRQGRVZ WY RULQ UQIHP AR WHUJKWR RKHY LFXQQ) SURUHP SE HAVRUFRQXGENV Z 1\ Z KIFK DQ)
R WP PD EHOIIDAGQRZ RUP D KDYHEHHQD I LADAGLOWHSDAV




( P S® HHO0 DAY 7RWHERP SIQ IVNIRZ BGIH (RHR IWHP SR HVIVREQIDAGXQE-UD). FROMPWIGFOGQ) QFHOWHY FRYHIQVRUFRP P W HQVR D))
@MH RURKHUDIUHP HOVRUEMPNIR D) MGIP HWGFUHRURGUR D) FRARUDE LQWWDAYH DIHR  \KDAZ RX@ P DAL LOMIHH Z W \VKFK HP SR HHV
CELOW \R SURP RMWHLQMANR \WHE&RP SIQ - RIWDIZ RXGE FRQ QRVWZ W \WH&RP SO0 WVEXMGHV 1 HWHWHH HRAWRQRUGHIVHY R \WH7 DQORMRQS JUHP HOV (RU
WHFDW L) RQR WH&RP SQ IVEXMGHWE. \WHHP SR HVR WHERP D). (RUWHFRIGANR WHERP SO IVEXMGHW DY QRZ. FRIGAWG DG D/SUMR® SIRSRFG\R
EHFRQGPWG Z LOD FRQ QRAZ W RUUAKONQDEBIK R WHWWIP V FROBUWRY/ RUSIRYIMROVR - RUFRQMYMM D GH DXOWQE-U 0. FROMPWFRYHIOARULOXKP HWKQGHU
ZKIFK D) XK HP SR HHIVQRZ REQIDMG

&RUBRIDM' REXP HV 7KH&HWIFDMR , FRERIDIRQDGGY% @Z VR WHERP SO DHIQWHIRP SURVIGHG\R WH G HRXUMAY DG ( [ ROQIH&RP P MWIRQLQ
WH&RP S IV SETF LAV 7KHFRS R WHP LOAMERRWR \WH &RP SDQ FIQ EH SURVIGHG WR \WH 3XUFKDHUXSRQ UTXHWDG FRQIEQY P LOY R DOP HAMIV R
AURRY DG \WHNKRTEHY DG DODAMRYY/E. Z UMK FRQHQIZ LKRADP HANY B\ \WHGUHRRLY DG WRANREHYMFHWHEMR LFRERIDIR)

" DWARKWH 7KH &RP SOQ KDY P D3+ DYDAOE®! R WH 3XUFKDWHU DIDWH LG RIP DNRQ UDRIED D/DMEG! W \WH &RP S0 WURKIK LW SXETE | LOQIV RQ \WH
6HRXUMIY/ DG ( [ FKOQIH&RP P DWRQZ HEVIW 1 R U-BUHQBMRORUZ DUDQIV R WHERP SI) FROBIGHGLOWLYS JUHP HOADIE QR AHWWLFDM I XUMKHE RUMR EHI XUNKHG
VR 3XUKDHUDAMHE BMCQ) FRQEEQ/ID XQAKHWEAMP HOAR DP DMUDO DRARU RP LWAR WEAMDP DAUIDO CRAGHHAOY LQR GHAMR P DNH\WHWERP HWFRQEEGHG KHHOQRU
WHHORWP MBOAQ LQ@IKWR WHRLXP WWIFHYXQGHUZ KLEK \WH Z HHP DEH

5 FBUHHOMMRQVDQG: DUDQARVR WH3 XUFKDV 7 KH3XUKDHKHBE, UHBUAHONDQGZ DUIOMRWHERP SIQ WDV

$ XWRLL DARQ 7 KH3XUFKDHUKDY| XE@ERZ HUDGE DAKRIMY R HOAULQR WH 7 UIQORANRQS JUHP HON 7 KH7 UIQORIRQS JUHP HOMR Z KLFK \WWH3XUFKDHULYD
SO Z KHQH HPXMG DG GHIVHIG B WH 3XURKDHU Z LOOPRQUYAM YDIG OGG G0 BQAQ) REQIDIRY/R | \WH 3XUKDH HI RIATE®ILQ DFFREXFHZ LW
WHUWMPV H A-BWD Dv/@P MG B\ CESIFCEGI EDONXSW  IQRYHR  WRUDQ] DIRY PRDAP | UXGGRAFRYH OFH DG D) RMUQZ VR JHHIC
DSSTFDARQCH HAMY HIRUAHP HOAR FUGMRMTUIKWIHHIED DQGDVAP LMGE, @F VUHIMG) R \KHDYDMEON R \SHALLF SHIRP DFH [QXGRYHUHIH RU
RNHUHDABEBIUP HIHY RU E R\KHH WOAKH LGP QU LEDNRQ SRYIMRQY FRQBICHS LOWH 7 UDQURNRQS$ JUHP HOVP D EHQP MWGE\ DESTFCEG! | HHICRU
DM VHEXUAEY @Y

3XUKDWH( QALHD |RU2 Z Q$ FFRXQA7 KIS JUH-P HN/P DEHZ MW \KH 3 XUFKDHULQ UHIDGRH XSROWH 3 XUFKDLIV UHBUAHDBMRO\R WH&RP SO0 Z KLFK B

WH3XUKDHIVH HFPUROR WV$ JUHP HOMKH3XURDHUKHIE, FRILUPV \KDARH 6 KDUA/\R EHOFTXUHG B\ \WH 3XURKDUHUZ LEDEH CFTXLHG | RULQYHWR HA
I RARH3 XUV RZ QCFFRXQAMGRADY D QRP LGHH RUDI HADGG GRAZ W DYLEZ. \R\WHUADBIRUGMUB-AMROR 0 SOVIHIR  DOGWDAKH 3XUFKDHKDV QR
SUAHQNQMINROR VHIQ) JUDQMY DO SDMASDAROLQ RURKHZ VH GMMEXMY \WHVEP H 98 H HRAMY \KLV/$ JUH-P HOMKH 3XURKDUI XUKHUU BN
KDARH3 XURKDHUGRY QRYSUAH® KDYHDQ FROMPAXQEHMING DIUHP HOARUDWEIHP HOAZ W D 3HYRQVR VHIDWEOM HURLI UDQASDMALSDNRQAR VKK
SHIRQRAMR DD WMULG3HIRY Z WM UASHRAR DD R WHBKDWAY 7 KH3XURKDHUKDYCRABHHDI RUP HG| RAMH\SHALLE SXUBRHR CFTXULCY WHEKDUY

" DFRKHR |, QRP DARY 7 KH 3XURKDHU KDY KOG [ RSSRUMQW \R GVAXAW WH &RP SO IV BXMQHW P OEDIHP HQVI LGBGADODN LY DQG WH WP V DG
FROGURQY/R WHRITHIQ R WHBKOWY Z LW \WH &RP SO0 VP DI HP HADQG KDV KDG DR RSSRUMQWY VR DN TXHWRQY DG WYL \KH &RP SDQ V| RO
7KHIRMRQ KRZ HYHJ GR QRACP IMRUP RAI \KH UHBSUAHQBINRDY OOG Z DUDQMY R \WHERP S LQ6HAMRD R \KLY'$ JUHP HOARUWH WKWR \KH
SXURKDHY W UHD WHIRQ 7 KH 3XUFKDHUXQGEHABE/ \WDAKH &RP SO0 KDVEHD QRIVIHG R 1 DA R W RFRP SCOFHOQG P D EH GHIMMG XSRQWH
HSWDMROR WH @ FRP SIOFHSHIRGLY' HA-P BHU




5 HAMPWMG 6HEXUMEY 7 KH 3XURKDHUXQGEH N0,/ WDAKH 6 KO/ KDYH QRABHHD DG Z LORAEH UHIIMMIHG XQG-UWH 6 HRXUMEVS PAVR. WDRQR D\GHALLE
H HP SWRQIURP \KH W LMADIRQ SURYIMRQVR \KH 6 HRXUMEV'S PAZ KIFK G-BHIB/XSRQ [P RY RKHKMQIV \WHERD I LGH @DMHR \WH LOYHWR HONQMWIG
WHIFPUR R \KH 3XURDULY U-BUAHQEANRQY D H SUWHG KHIOQ 7 KH 3XUFKDHUXQEHINBCE/ WDNKH 6 KDY DUHE URAMMEWG VHRXUMEY  XQGHUCSSTFE®!
8 6 |HEDODGE WIM \HRXUMY @Y V DQG \WDWSXUKOQAR WHH @V WH 3XURKDUHUP XWAKRTS \WH 6 KDY LQEH LMD XQBW WH DUH WD IAMUG Z W \KH
6HPXUMY DQG ( [ FKOQIH&RP P MIRQ DG XU HG B\ WM DAKRUAY RUDQ H HP SURQIURP \IKFK U ADANRQ DG TXOM LEDNRQ UATXLUHP HOW LY DYCLOE®!
7 KH3XUKDHUCANGRZ GG H/\KDARH&RP SO0 KDY QR REQI DARQWR U IMAURUTXOM \KHBKOUWY ROWHE&RP P ROB\RFN LQR Z KIEK IWP D BHFRQYHWG [RU
WADB! 7 KH3XURDHUI XUKMHUCANGRZ GGIHAKDAL DOH HP SWRQIURP U ADARQ RUTXD LEDNRQLY DYDIDE® WP D EHFRGEMWRGHE RQ YOURXV UL HOW
(FOAQ BXWRNP MGWR \KH\WP HDQGP DQQHUR VOB WHKRTEQ) SHIRG | ROWH KDWY D5 RO U HOWUADMY \R\RH&RP SOQ Z KIEK DUHRANGH
R WH3XUADHIVFRQMRO DG Z KIFK WH&RP S0 LV XQEHUCR REQIDIRQDQGP D QRABHIEGIR DN\

1R3XEQF 0 DUNHA7 KH 3XURDHUXQE-IABGE/ \WDAGR SXETE P ONHAGRZ H MWV [ RUWH 6HIEVS  3UH HIHG 6KDY DQG WDAKH &RP SO KDV P DCH (R
DAKUIGFHAKDAD SXEE P DNANZ L@HYHJH IMVRWHB KDWY 8 SROFRQMHMRQLQR WAIRMG&RP P ROG\RAN WHDWHERP P RQB\WWANP D EHWIGHEBIXSRQ
\WH1 D/GDT & A0 DUNAANRFHXQUAMERG | WARH 3 XURKDUHLY UASROUELDN \R XQUAKMPARHE. RP P RQG\RAN

[ HHHGV 7 KH3XUKDHIXQEHIAG \WDAKH 6 KDWY DG 0. VHRXUMAY WAHG LQ URSHRANR RUH FKBQIHI RUWHE6KDWY P D BHQRBMG Z M RHRUDOR WH
IRTZ 1Q) GIHBY DYG0R GIHIGWHNVRILQ RUHNXUHGE  \WHRWHJI7 IDQUORNRQS$ JUHP HOV $ Q. GIHGUWHNXUWGE \WHVHRXUMAW/ Q@Y VR 0Q \KEAMVR \KH
H WNXAK @ VDUH CESTAER R \WWH G KDWY USUAHOMG B WHRHMWIFDM LOXWKP HQMRUERRNHQN \RGIHGG

37+4( 6+$5(6 5(35(6(17(" +(5(%< +$9( 127 % (1 5(*,67(5(' 81' (5 7+( 6(&85,7,(6 $&7 2) $1' +$9( % (1
$848,5(' )25,19(670 (17$1' 127: ,7+$9,(: 72 25,1 &11(&7,21: ,7+ 7+( 6$/( 25" ,675,987,21 7+(5(2) 12 68&+
75$16) (50 $< % ())(&7(' : ,7+287%$1 ())(&7,9( 5(*,675%$7,21 67$7(0 (175(/$7(' 7+(5(72 25%$1 23,1,21 2) &2816(/
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$ FRUHAWG, QYRR 7 KH3 XURKDHULY BQ CFFUHA WG LOYHWRUDY GH LAHG LQ5 X D R 5HIXDIRY'  SURP XQ DM XQEHMHGEHXUMW/S PV

5 HIDGRH 7 KH3XURKDHUDANGRZ GG H/ KDY CRABOLQ) XSRODQ 3HIRY RKHAKDQWHERP S DOGLWR | LIFHYDOGGUHRRLY LQP DNGQI IWLQYHKR HA
RUG-AMRQ W LOMMNIQWWH &RP SDQ 7 KH 3XURDHUDIUHHY WDAGHWHUDD. 3XURKDHUQRUWKH UASHRRYH FRORTY) 3HYRYY RILFHY QURRY SDNGHY
DHQN RUHP S HVR D) 3XUAKDHJ\KDEH ICEG! R D) RMFUSXUADHUIRUDD  DRIRQ KHMA R \INHD RURP WG R EHIND B, D) R WHP 1Q
FROQHARQZ LW\KRHSXUFKDHR \KHB KDY

& ROGWRQVVR WH 3 XUFKDVHMT 2 EQIDARQYDAR.GUQ) 7 KHREQIDIRQ R WH 3XUFKDHVR SXURKDUH 6 KDY DAKH & BRI LY VKEMPANR \WH | XOLEP HOWRQ RUEH R
WK EERIQ R HIFK R \WHIROBZ 1) FRQAMRYY XQBWRKHE MHZ DYHS

5 FBURHOMMRQYDQG . DULDQAY 7 KH UHBUAHQEINRQY DQG Z DUDQMYR \WHERP SO FRQEGHG LQ6HANRD  \KDIEH \WKH DQG FRUHANQ DIDUASHRAW DV R
KK & BRI

3HIRP DGRH 7KH&RP SIQ \KDKDYHSHURIP H3 D06 FRP STHGZ W DOFRYHIDQV DI UHHP HOV REQ) DARQY DG FROGWRQY FRQEGHG LQWKLYS JUH-P HOARDA
DHUTXUGAR EHSHIRIP HGRUFRP STHGZ W B, \WH&RP ST RQRUBH RIHVKAK & BRI




4 XD LFDARY $ @DAWRU] DARY/ CESIRYDVRUSHP W LI D) R 00 JRYHEP HOECDAKRIMY RUBIXDAY ER3 R \WHS QWGE\BM/RUR DD \WEM\KDADLH
UINXUGLOFRQGHRAIRQZ LW \KH @Y. | XOMKOFH GG \VOBIR \WHE KDWY SXOXOMRNLYS JUHP HOWKDOEHREBIGHG OQGH | HAWHDVR \KFK &G

&HINIEDMR ' HLUIQDARD 7KH&RP SO0 \KDDKDYH LG \WH &HWIFDMR ' FUJDIRQ Z W \WHBHAUABY R 6\BMR 1 HYDED RQ RUSURIR WH & BMQ)
Z KLIFK KDEFRQMXHWR EHLOQI XQ@ RIFHDQGH | HAD/R \KHE B

URRHEQIV DG ' REXP HOW $ @FRSRIDM DG RMHJ SURFHHEQIV 1Q FROGHANRY Z W \WH WIQERNRQY FRQAP SIOMG DAWH &EQ) DG DGR HOV
LCAGHQAMKHIR \KDDEH UDRIED \DMDRRY 1QIRP DQG \KEWDZRH W \WH 3XUADH DG WH 3XUKDHJ RUIW FRXQUHD \KDIDKDYH WHAHYHS DIDVKAK
FRXQA SR LQDCDGG FHWIHG RURKHUFRSLHVR \KFK GREXP HOVDVUDIRIED WNXHAMG

&ROAWRYVR WHE&RP SDQ V2 EQIDARYVDA GMQ) 7 KHREQIDIRQR \WHERP S \R\VHIG KDUAAR \WH3 XUKDHUDARHE. G LV \XEMRAR\KHI XOLAP HOARQRU
EHRIHWHEBMQ R HIFK R \WHI RIBZ 1) FRQAMRYY XQBWRKHE MHZ DYHS

5 FBURHOMMRQYDQG . DULDQAEY 7 KH UHSUAHQEANRYY DG Z DUIQMY R \WH 3XURDHUFRQEIGHS LQ 6HRANRD  \KDIDEH WKH DQG FRUMPNQ DDUASHRAWDYR
KK & BRI

3HIRP DGRH 7 KH3XUADHMKDEKDYH SHIRUP HG DQGFRP STHGZ W DOFRYHIQN DI UHHP HOIV REQ DINRQY DG FROGMRQY FROEEGHG LOWKYS JUH-P HOARDA
DHUTXUG\R EHSHIRP HERUFRP STHGZ W, \WHP RQRUEH RIHVKAK &BRIQY

4 XD LFDARY $ @DAWRU] DARY/ CESIRYDVRUSHP W I D) R 00 JRYHEP HOECDAKRRIMY RUBIXDAY ER3 R \WHS QUWGE\BM/RUR DD \WEM\KDADLH
UINXUGLOFRQGHRAIRQZ LW \KH @Y. | XOMKOFHOGG\VOBIR \WHE KDWY SOXOQMRMLYS JUHP HOWKDOEH REBIGHS OQGH | HRWHDVR \WHEBIQ)

0 MAHmMQHRXV

6XUMYDCR : DULDQARY 8 QBW RKHZ VR LQKYS JUHP HOMKH UHBUAHDEMRY/ D05 Z DUDQMVR \WHERP SI) DG WH 3XUKDHUFRQEIGHG LQRU
P DEH SXUXOQMR WY $ JUHP HQMKDDVKUYLYH WH H HRANRD DQG GHIVHY R MY $ JUHHP HOADQG WH &®RIQ) DG \KDDIQ R ZD EHOIHRAKMG B\ Q)
LOMHIM DARQRUNGRZ BGIHR WHXEMANP DAWHIR P DGHE. RURQEHKDD R WH3XUADHURWHERP S0

BXFFHWRIVDQGS WLIQV 7 KHWLP VDG FREAWRVR \KLYS$ JUH-P HAKDTLOQUHWR WHEHH IWR 06 BHELQAQ) XSRQWWH UASHRRMH \KFRHWRLY DG DMIQY
R \WHSOMY 1 RMQ) LQWLVS JUHP HOAMH SUAWRULP STHG LV IQMIGHGWR FRQHUXSRODD SOV RKHWDDWH SOV KHIR ROWHUUASHRRMH\KFFHARY
DOGDALIQVIQ WKW WP H3HY REQI DAR)VRUCCELOMYXQE-URUB. UDROR WIS JUHP HOMH AHBADVH SUARO SIRMG-GLOWLYS JUHP HOW

* RMHQQ) / O 7KWV$ JUHP HQNKDOEHIRYHIHG B \WHIQMIDODY R WHEVBMR 1 HYDED Z MWRMWHIDGW FRQAANR Q¥ SUCHSBY \WWDAZ RX@ UHXO
LQWHESSTFDNQR DR @¥ RKHMDQWHOY R \WHE6\BIMA 1 HYDED

&RXQMBDUN 7KLV$ JUHP HQWP D BEHH HRAMGIQWR  RUP RIHFRQMEDW HIFK R Z KIFK \KDDEH G-HP H5 DR RWLBO BMDOR  Z KIFK WIHKHMNKDT
FROXNM RCH DG WH VP H LOWKP HOV& RXQMSDW P D BH GHIYHIHG YID | DRVP L HBRRRQF P 0O LGFOXAQ) SG RUBD HBRRQF VIQDMH FRP SOLQ)
ZIWWH8 6 IHEHDO( 6,* 1 $RA\R RURKHJWDQP DMWRQ P HKRG DG 00 FRXQMBOYNR GHIDYHHS \KDDEH GHP H5 R KDYH BHHQ GXO DG YDI3D
GHLYHHG DG EH YDOG DG H | HARYHI RUDOCBXASRHY




7 VBV DQG 6 XEWBY 7 KHW®BY DOG \MEW®Y XVHG LQWLY$ JUHP HONDUH XVHG | RUFRQYHQHFH RQD  BQG DUH QRAIR BH FRQUGHHG LQ FRQMKLQ). RULQMBUHINY
\KLV$ JUHP HQV

1 RAFH $ @QRIAHY DG RKM-URRP P XQFDIRQY/JLYHD RUP DEH SXOXOQAR WLY$ JUHP HUWKDEHLQZ UMY DQG\KDIEHGHP HEH I HRYHD JLYHDXSRQWH
HOUQHUR CRMOOUFHSAWRU D SHIRIOGHIVHY \R\WHSDW \REHQRNIEG E Z KHOVHOML VAR HBRURQF P OLORUI DRVP LB GAUQY GRUP DOBXMCHWKRAY
R WHUASIHOAVOGG L QRAVHABAU) GRIP OEXMCHNVKRAY \WHORQWHUHASHOVCH VBMGHWA F ILYH QD VOWUKDAQ) EHOVHR UIIMMIGRU
FHWLHG P 0O UMD WFHSAUTXMG SRUBIHSUENG RJ G RH - BMQW @ D\WJG-BRIZ W D (DIRDID UFRIQ] H5 RYHQIKARRXUH [UHIKW

SWEOG VSN Q) GH WBMGHW A GHIYHY  Z W Z UMKD YHUILFDIRQR UHFHSWG @FRP P XQFDIRQY \KDDEH VHYWR WH UAGHRRYH SO DAKHUDGG AW
DVAHWVRN ROWHML QDMUHSDIH RARNVKFK H P DLCDGGAW | CPVP LIQP BHURUDBAHNDAKBVHTXHO® P RAIHGE Z UMM GRIFHJILYHDLQ CFFREDGFHZ LW
KLV XEVHRIRD

1R) LQGHIV) HY ( DK SOV U-SUAMVHOM\WDAMCHIKHULY QRUZ L@EH REQIDAMG | RUDQ 1LQEHIV | HH RUFRP P WWIRQLQ FRIGHANRQ Z LW KLY WEQUERARY ( CFK
SXADHDIWHY/\R LGEP QI\ OJ5 \R KR KOP GWWHERP SIQ 1URP [0 ACEAOW IRUDD FRP P WIRQ RUFRP SHODIRQ LQ WWH (DM R D ILQEHIV RU
EUR\HIVI HHOUMQ RAWR \MYMEQORNRD UG WHFRWOGH SHOAVR GH HIBQ) DIDQNYKAK CCELOW RUDMWGACEL@N | RUZ KLEK HIFK 3XURDHURUDQ
R IWRILEHY HP SBR H RUU-BUHBAYHY LY BASROIEG! 7KH&RP ST DIUHYWR LGP QI DQG KRS KOWP GW HIFK 3XUADHUIRP D) CCELAOW |RUCQ
FRP P IWIRQ RUFRP SHODIRQ LOWH (DMUHR DILQGHIV RUBLR\HIVI HHDUMQ) RR \KY WBQLRNRY G WH FRIWDGG H SHOMAVR GHHIGQ) DIOQWAKAK
CEON RUDXHWGOTEQN |RIZ KIFK WHERP SI) RUIQ R IWRILFHY HP SE HVRUU-SUAHQBRYHY/LY UAGRQUES!

$PHXP HONDQG: DYHY $Q WP R WYV$ JUHP HOAP D BH P HIGG \MUP LCDAG RUZ OYHG RQD Z WK \KH Z UMKD FROHOAR \WH&RP S DQG \WH
SXAKDHIS$ Q TP HIGP HWRUZ DYHUH | HAMG LQCFFRUEDFHZ MOWY 6 XBVRIRD  \KDWEH ELGEQ) XSRQWH 3XURKDHUDQG HIFK WO HIHR WHBKDWY
RUKHERP P RQBVRAN MACEBIXSROFRHMROWHIR  HIFK | XAMUHKRGEHUR DIDAAK VHRXUMEY DOGWHERP SO

SHHLELONV 7 KHLQYDDAW RUXCHIRIAHHEOVR 0 SIRYIMROKHIR \WKDOIQRZ D O HAAKH YDIGW RUHJRIAHHOW R DR RKHISIRYIMRQ

" HD\ VRU2 P IWRQY 1 RGHD RURP MRQ\RH HAVHIQ WKWSRZ HURUWP H3. CFRXLQ) WROQ SOV XQEHAMLYS JUHP HOWXSRQDQD. EWIFK RUGH DAOR

00 RAHUSDY XQGEHAYS JUHP HOMKDELP SOUDD \KFK UIKWSRZ HURUBP HB. R \KRK QRO BUHIFKLGQY RUGRQ GH DXEY SO QRUVKDITIMEH FROMKHG\R
EHDZOYHUR D0 \WAK BUHTRK RUGH DXOVRUDQ CFTXHAHFHWHHMO RUR RUQDQ) P LOUEWIFK RUGH DXAOWHITWURFPAUY (RUNKDODD) Z DYHUR

00 MQIGIESIFK RUGH DXVEHGHP HEDZ OYHUR [ RKHUBIRK RUGH DXOWHR RUHRUWHID WURFPAUY $Q Z YHU SHIP IWFRQHONRUCSSURYOCR

00 N.QGRURKDUIRAURQWH SOVR ) SOW R I EBIK RUGH DAOWEGEUWLYS JUHP HOVRUDD Z OYHURQWH SOWR DQ SOV R ) SIRYIMRQ/RU
FROGURQ/R \KV/$ JUH-P HQAP XWABHLOQZ MG DQG\KDEHH [ HAHRID \RWHH \WASHALLEDD VRN LOVKAK Z UMY $ QU HAHY HAKHUXQEHRLY
$ JUHP HURUE, O RURKHZ MHDIRGG\RDQ SO \KDTEHPP XOWYH DG RATGMIDAYH

( QMHS$ JUHP HON7 KIVS JUHP HOVLGFOQQ) \WH ( [ KIEWKHAR \WH&HWIFDMR ' FLIQDNRQ DQG \WH RKHU7 WIQORIRQS JUHP HOWV FROMMAM \KH | X
DG HQMH XQE-DNIEQY) DOG DIUHHP HOANBHE HHQWH SOV Z WK UAGHRAR \WH\XEMANP DIMUKHIR  DQG00 RMHUZ UMK RURIDCD) UH-P HOAHDAGY) R \KH
\XEMANP DIWUKHIR H LM EHE HHQWWH SOV DHH SUAKO FOGRHBG

" DMSXWM 5 HROMRD 7KH SOMEV D KHIE LWHWYRATED DQG X@FREEWRIDDM \KEP R \WH MUMARNRQ R \WH WBIM FRAW R WH 6\BM R 1 HYDED | RUWH
SXERHR DQ \KWIERNRQ RURKHUSURFHHEQ) DUMQI RAR RUEDHE XSRQWLY$S JUHP HV E- DIUHH QRAR FRP P HFHDQ. \KWERNRQ RURKHUSURAHHEQ)
DUMQ) RAR RUEDHG XSRQWLYS JUHP HW] FFBWQ\KHWBIMFRXOWR \KHE\BMR 1 DG 006 F KHJE Z OYH DGDIUH@RARDAHWE ZD R P RIRQ
DVDGHHQH RURKHZ VH LQDQ WA IWERMRQRUSIRFHHAQ) D) KIIP WDAWY CRAGEMANGSHIRDD \RWHMUMGRMROR \HIERYH (TP HEFRAW \WDA
LW SURSHW LVH HP SWRULP P XCHI URP DNEFKP HAVRUH HPAMRQ \KDAKH\XWERRQ RUSURFHHAQ 1V BURXIKWQ CQLGFRQYHQHOWRUP  \WDAKH YHOHR \KH
KWERMRQRUSIRFHHAQ LVLP SURSHURMKDAKLYS JUHP HWRARHVXEMANP DIRUKHIR P D QRABHHI RIAHGLORUB. \KAK FRXUW

6,*1$785( 3$* ()2//2: 6@




,1:,71(66: +(5(2) WHSDWA/KD/HH HAMGWLY6HIR/S 3UH HUHG6WAN 3XURKDHS JUHP HQADV/R \KHQEDM I LIIXAZ UMD CERYH
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7KLY 6 HEXUMEY 3XUKDHS JUHP HOVKLY 3 $ JUHHP HOW LV QMG LQR DG P DGHHIHRWHDVR 2 RREHU B OQGLPRY ) RXV8 QYHIMO,GF D
1 HYDED FRSRDIRY WH3&RP SDQ°  HIFK SXUFKDWHU LGHQIIHG RQ \WH MIDMUH SIHY KHIMR HIFK LGFOGQ) W \KFRHXRY DG DAJQY D 33 XUFKDWHJ DO
FRIDAMHD WH? 3 XUFKDY

5(&.7$/ 6

© +(5($6 \XEMAAR \KHWLIP VDOG FROEWRQ/\HVRW LOVKY/$ JUHP HADQE SXXDQAR DOH HP SINRQIURP \KH U DNRQ UHTXULP HOVR! 6HANRD R
\WH6HIUMAYS PAFRQEIGGIQBHRAIRD) D \WHIR DQGRUSX®!  E R SHIXOMRY' \WHIXQEH WHERP SO G-MUA/\R IWKH DG VHOWR HIFK 3XURKDHU DG
HOFK 3XUFKDU VHYHIID DIGRARQ® GAUUANR SXUKDHI URP \WHERP SIQ HRXUMEVR \WHERP S0 DVP RUHIXT@ GARUEHGLOWYS JUHP HOV

© +(5($6 WH&RP SI) KDVDWRUY] HGDQZ VFIHVR SUHHBGVWRAN R \WHERP ST GMIQ@AMSDV6HINY/% 3UH HIMG 6\RAN. SDUYDOH SHAKOH
VRIHKHUZ W DO SUH HIHG KDY WKHG LQ UHSORHP HOMKHIR 1Q CFFRUEFH Z WK WHWMP VARHIR . \WH3 6HUEV% 3UHHLHG 6N WHWMP VR Z KLFK DUHVHWY
| RN LQWH &HWIFDMR * RLIQDIRQR 3UH HHIAV OO 5 LIKWR \WHBHINY/ % 3UH HIMG 6N WH3G6HINV%&2' ©  DVGHIGHGEHBZ  LQ\KEWEQMD \WH IRP
DMFKHGKHAR D/( [ KIEVS

© +(5($6 WHERP SIQ GMUAR\HIXS \R KDWY \WHS BHEV%6KDUH/ R W6 HIY Y% 3UH HUHG 6\RAN DAD SXUADHSUFHR SHKOUH \KH
33XUKDWH3UFH  \RWH3XURKDHY XSRQWHWLP \V DG KEMRAMR \WH FRAWRY FRQEIGHG LOVKLYS JUHP HOAVDQG

© +(5($6 HIK3XFDHIGMUB R SXUKDH DG \WH&RP S0 G-MUHY R VHDD XSRQ WH \WLP V DG FRAWRQY VHVRW KHIHQ \KFK QP BHUR KDV R
6HIH/% 3UH HIHG6\WRAN WH3 6HIH/%6KDUH  DV\NSHAILHGEHBZ KK 3XURKDHIY (P HRQWHVI@MHSDIHR WLV$ JUHHP HQWV

$*5((0 (17

12: 7+(5()25( ,1&216," (5%$7,21 R WHP XWOCFRYHIQVARQECHELQWLYS$ JUHP HOADG | RURKHUIRRG DG YOOUE®! FRQUGHDNRQ WH UHHSW
DGDEHXR R Z KIFK DHKHHR OANGRZ BEIHG WHERP SR DG HIFK SXURKDHUDI WHDVIRTBZ V

$57,&/ (
'(),1,7,216
" HIQURY ) RAKHSXERHVR \KV$ JUHP HQMKHI RTBZ Q) Z RUBY/DQG SKUDHYKDYHWHP HDQQIVVHVRWW LQWMLY6HARD
3§ FTXILQ) 3HIRY \KDIKDYHWHP HIQQ) DFUEHG\R VKK WP 1QBHARD
3$ PWRY \KDTOKDYHWHP HIQQ) DFIEHG\R\KFK \MP IQ6HAIRD M

3$1ADM P HIQ/DD 3HIRQWDNVGUA® RULQALHA® WURKIK RGHRUP RUHLQMP HADUWHY FRURY RULY FRMRBGE RULY XQEHUFRP P RQFRQMRCE W D
SHYRQDAKAK \MP VOHXHGLODGFROMKHGXQEHLE X1 XQEHWHGEHRXUMAS FW

3$ JUHP HQW \KDQKDYHWHP HDQQ) DAUBHS\R\XAK WP LQWHSUHP E®H

3$ SSTTE®I$ P RXQN \KDOKDYHWHP HDQQ) DARUE-GW\KRK WP LIQ6HANRD ~— E




306 &$” \KDGKOYHWHP HIQQ) DRUEHG\R\KAK WP LQBHRANRD  SS

3YROGR ' LWHARY P HIQVWHERDGR QUARYR WHERSRDIRD

3& KDUMJ P HOQ/\WHS WFBVR , FRERIDIROR WH&RISRIDIRD

38 BUQ) \KDTKDYHWHP HIQQ) DAUEHG\R\KAK \MP [QBHRURD

3EBUQ) ' DM PHIQMWH7WAEQ ' D RQZ KIFK DOR \WH7 DQRIRY' RAXP HIVKDYHEHHDH HOWGDOGGHIVHIGE. \WH CSSIFCEGI SOMENHMR DGO
FROGURY SUFHIHOAR L WH 3XURDH FEQIDIRQ/ VR SO WH 6XBVAUSIROS P RXQADDG LU \WH & RP SO0 I/ REQ DINRQY \R GHIVHUWH 6 HRXUMEW VR BH MKHG DOG
\RT LQHIFK FDH KDYHEHO\DIM LHGRUZ DYHS EXWQQR HYHNDAUMDOWHVFRIG7UWAQ) ' D |RIZ L \WHEMKHIR

3g GMQ) 3UFH P HIY/ IRUDQ VFRAUWRQDQ 7WEQ" D L WHR I LADORBRMQ) SUFHI RAKAK VHRXUMY RQWH3UCFLSOOD DUNAADYUHSRUMGE) 94BRP EHJ
RULL QRADYDIOE®! D/WERWGE 27& 0 DNHNV* IRS,F RUDQ WAFHWRU RU LL L QR VKA \MDGH SUFHLY DYDIOEG!  ROWDAWDEQ) * D WHI DUP DINAAWDDHR
XA VHEXULNY DVGHMP LQHGLQJIRRGIDWE. WHIRDGR! * IWHARLYR \WH&RP S

3&RP P IWRY P HIQAKHS 6 6HXUMIY/OQG( [ FKOQH&RP P MWRQ

3&RP PRQ6WHN P HXQV\WWHHARP P ROWRAIN R WH&RP S SDUYDDH SHN\KDH DGO RMHUFDW R VHRXUMWY LOR Z KIFK \XAK VHRXUMHY P D
KHH\MUBH UHFODWL LHG RURKDQIHG

3&RP P RQ6WAN ( TXLYDBQW P HIQVDQ HRXUM/R \WHERP SR RUIW6XEMADUH/Z KIFK Z RXTS HQW@!\WHKRTHWHIR \R CFTXLH&RP P RQ6\RAN DV
) WH I(FOGQ ZWRWIP MIRQ DY G-EWSIHHIHG WRRN UWKWRSIRQ Z DUBQARURKHJLQXKP HQMKDALY DADQ. \WP H FRQYHWE®! LQR RUH HIAMCE®! RU
H FKDQIHE®H RU RURKHZ NHHQY@V\KHKREHAKHFR R UFHYH &RP P RQB\RAN

3&RP SDQ. " \KDTKDYHWHP HIQQ) DFUEHG\R KK \MP [Q\WHSUHP E®

3 & RQHW \KDTKDYHWHP HIQQ) DFIEHG\R VKK \MP LQBHANRD

3 & RQHMRQBKDLHY P HIQAKH\KDA/R &RP P RQ6VRRN IWXCEBIXSRQFRQMHMRQR WHEHIH/%6KDUH/

3 VT XDW LFDARY( YHQW \KDEKDYHWHP HDQQ) DFUEHG\R\KFK WP IQBHURD @

3" 78" \KDOKDHWHP HIQQ) DRUEHG\R\XK WP IQBHARD 7.

3(IHARH' DM \KDOKDYHWHP HDQQ) DFUEHG\R\KFK\MP IQ6HAIRD  F

3( QMLRQP HMEO' [ZV \KDGKDYHWHP HIQQ) DRUEHG\R\KFK\MP [Q6HAIRD P

3( VALRZ $ JUHP HQW \KDTP HIQWDWAHUBIQHASRZ DIUH-P HQW HRAMGEP RQY) WWHERP SO \WH, QYHXRU DG \WHHAURZ DIHQV

3( YDODARY' DM \KDTKDYHWHP HIQQ) DFIEHG\R\KAK WP LQBHARD

3( [ FKDQIHS FW P HIQAWKHGHRUMEV( [ FKOQIHS AR DVEP HIGHG DG WH WXV DQG U XOMRQY SURP XO DMGWHIKQGU




3( [ HP SWWXDQRH P HIQV\WWH IMMXOFH R D WDV R &RP P RQ 6\WAN RURSURYY\R HP SR HV RILFHY RUGUWRARY R \WH &RP SO0 1Q 0Q DIJUHIDM
PROQVRARH FHG R \KDWR &RP P RQ6\WRAN RAMBAQ) SXUXDIQARDQ WHAN RURSINRQ STQGX® DARSMS | RIVKFK SXBRHE. WHYRIGR ' IHRARYDQG
WHWEINKREHY R WHERP S \KDWWR &RP P RQ6WRAN RURSIRQV\R HP SR HV RILFHY RUGLHARLY R \WH&RP SIQ SXUXCQAR DD WHAN RURSIRQ STQ GO
DEROWG | RUVMKAK SAERH B\ DP DMWY R WH QROHP SR HHP HPEHYR WHYRDGR * LWHARY RUDP DVUW R WHP HPEHYR DFRPPIWHR QRQHP SB HH
QURRY DG WRANKRTHYR \WHERP ST FKEEDKHE | RAKFK SXERHI RVHVEHV UG- HG\RWHERP SDQ. E VHRXUMI IXCEGBI XSRQWHH HIAVHRUH FKDQIHR
RUFRQYHMRQR [0 6HPXUMEV IWKHG KHIKQEHUDOG RURKHUVHRXUMEY IXCE®! SXUXOQAIR H Y DI UHHP HOV RULQWKP HON H HIAME®! RUH FKOQIHE®! | RURU
FROMMEBILQR \KDW/R & RP P RQ6B\RFN [WXHE DG RAMBEQ) ROWHAMR LY JUHP HIWSURVGHE WDKK VHRXUMEY KDYH GRABHHD TP HIGHG MGFHWH QMR
KLV/$ JUHP HOAR LGRUHDH WH QP BHUR  \KAK HRXUMIY RUVR GHRUHDVH \WH H HIAVH SUFH  H AKOQIH SUFH RUFRQMMRQ SUFHR WA VFHRXAUMEY REHFUWDD 1O
FRQQHAIRQZ LK WRAN GYIGHDB/ WRAN\SOWRUFRP BCDIRQVRU. DARP DI DMWY HOMR VKK \MIP V SXOKDQAR DONGAOMRY GH DXOWRUMP LOUSURYIMRQ/R KK
HRXUMEY LFOAQ) | RIWH DYRGIFH R GREWKH DO HV UAXEY) 1URP D7 UWIIHIG) ( YHOVDY GHIGHS LOWHBHIN% &2 RUWR H MG \WHWMP R \KFK
VFRUME/ F VHRXUMEY IWXHG SXOXOQAR CFTXAMWNRQY RUMRDAILE WEQLORMRQY CSSURYHG B\ DP VUMY R WH GUHARY R WHE&RP SIQ SURYIGHS WDADD. \KFK
IMMOGFH\KDORQD EH\R D3HIRQ RUNR WHHMXWY KREHYR D3HYIRY Z KIEK LV WHD RAWURKIK IWAKEMADUH DQRSHDIY FRP SO RUDQRZ GUR DQDAHNQD
EXMGHW W GHIKIF Z W WH BXMCHV R \WH &RP ST DQG \KODSURYLGH \R \WWH & RP S DEAWREDEHH LW 10 DEAMRQ \R \KH LM HAR 1XQ3/ EXVAKODQRV
LCFOGH DWIQRIRQ LQ Z KIFK WH &RP SIQ LV MAQ VHRXUMEV SUP DUO |RUWH SXERH R UIMQ) FOSMIDRUMR DQ HMUV Z KRH SUP D BXMCHV LV LMY 1Q
VFRXUMEY/ RU G VHRXUMY MKHS | RUERQD | LGH VHIYIFHY SURVGHG \R \WH &RP SIQ. GRAVRUWH SXSRH R UDMQ) FEBAMBDRUR D HQMY Z KRVH SUP DY EXMGHW LY

LAY LOVHRXUMEY
3) &3%° P HIQ/WH) RIIQ&RIXS/BUIRNAH/S PR DVLP HIGG
3) H3H.DCE HHUYH \KDOKDYHWHP HIQQ) DAUBHG\WRVAKWP LOBHRIRD — SS

3) GRU3UMH \KDODOKDYH WH P HDQQ DRUEHS \WR K WP IQ6HANRQ | R WH &HWIFDM R ' HRUIJQ@IRY 3WHHHFH DG 5LUKW R \WH 6HIH/ %
SUHHIHGEWANR ) RRXV8 QYHIDO QF

3* $$3° \KDEKDYHWHP HIQQ) DFUBHG\WR\XAK WP LQ6HANRD K
3+ 0 DUCRXVO DMUDY \KDOKDYHWHP HDQQ) DRIBHGWR\XFK\MP IQ6HRANRD P
3, QGHEWEQHW \KDOKDYHWHP HDQQ) DARUIBHGWR\XFK WP LIQ6HAWRD D

3, QRLP DARQ 6VMP HQW P HIQV D LQ RP DARQ WIMP HOAR \WH&RP SI) ROGFKHG®! & LFOAQ) D) SHIP LY RUGH LQUWYH YHURD \R EHILGG
Z MW WH&RP P MWRQLOFRQGHARQZ W [P RY RMHUP DY L CBSURYDOR RHRUP RUH UAYHYH VRN \SOWVR WHE&RP P RQB\RAN Z MMQDUIIHR XS \RRHIRU
R KXQRHGI LW ZKFKP D EHLP SBP HIMGRFHRUP XAEBIWP H/Z IMQVKAK UDQIHZ LKRXWXHMBFNKROHUDSSURYDDOQG L CBSURYDCR \KH MAXOGFH
DQGRUVDBIR \FRUMEY 1Q H ARV R R WH RAMBIEQ) &RP P RQ 6\RFN DV WTXUG B WH UGV 05 UIXOMRY R \WH 3UCASID0 DMHWRUDD RAHJ
DSSOFCEG L DNRIDOS HRXUMEY( [ FKOQIH

3, QWD GMQ)” \KDTKDYHWHP HIQQ) DRUEHGWR\XAK WP LO6HANRD

3, QMIBRAMDO3LRSHINV P HIQ/ DR WH IRTZ QY 1Q 0 MUMGRNRY MURKIKRAWKH ZRES D DIOLQYHQIRYY  Z KHKHU SDMBE®! RUXCEDMBE®! DG
Z KHKHJ RURMBGEG \R SUIRNH  DIDLP SRVHP HQV WHHR OQG D8 6 DJG |RIMIQ SDAN SDMACSSTFDARY DQG SDMMAGWBRKUY \RIHKHU Z WK DD
UHWXOGRHY FRQIDDIRYY FROMMXONRYY LQ SOWUYMRYY H \MMRY/ DG UWH CPLCDMRY/ WHIR  E CIOWDG-P DWW VHYIFH P OO BUDQG P KV FHWLFDIRQ
P DU WIEHGHY BIRV WICHQEP B/ GRP OQP B/ DAXP HG @P H/DQG FRSRDM QP HY \RIHKHUZ W DOFRBUEGI P MANRQ/\WHIR  DIGLFOGQ) DIIRRE L@
DARADKG \WHIZ W DOG DIDCSSIFDIRYY U MIDARYY DOG UHIHZ DY 1Q FROGHANRQ\MHIZ W F - DIDFRS\ WKW DQG DCBSIFDARYY WHMADIRYY DOG BHIHZ DV 1Q
FROGARQWHIZ W G CXOWDGH AUV XQGHU CBSTFTEG! WIM @Y V DG WH FRP P RQ@Y. OGNIRZ KRZ LGFOAQ) |RP XDV \WKQTXHY \MKQEDO®@E GAIQY
QIZ LQIV \GHULFDIRY PXMRP HJDQG WSSTIH W SUFAQ) DG FRIWQ RP DIRQ 06 BXMCHY DG P DNANY SOQV 006 SIRSROY  H CIDFRP SXAAUNR & OH
L(FOGQ) \RXUAH FRGH REVMAAFRGH QDIUP V G QG HIDAG GROP HOBIRD DG | DOFRSLHY DG \BQILEG! HP ERAP HONVR WHIRMRQ) 1QZ KDMAHUIRP RU
PHIXP




3, WKHU& RAHHG3HJRY D62, WXHU& RYHHG 3HIRQY \KDEKDYHWHP HIQQIVDAUEHG\R VKK \MP VIQBHAIRD @

3/ ZV PHXYDQ 8 6 |HHIDWBM GFD0 | RHIQRURKHIQY V XBV UIXMIRYY JXGHIGH/ REHY IQNGRIRYY EX@Q) DG RMHIFRGY RAQ@FY
SHPIW QFHQH/ DAKRU] DIRYY MGIHP HQV' GHRUHY R 1HGHIDD WBM GFDD |RIIQ RU RKHJ DAKRIMKY DQG DOREHY ZUW G/ DG FRHQVR )
mmmmmmmmm@ WHIR RUDQ FRAUAR P IOUWEXQ@OREEQKHG B DR WK JRYHCP HABDRUSRIWFDOEGYIMRQ RUDJHR

3/ HIHYG5 HP RYDO DM \KDTKDYHWKHP HIQQ) DFUEHG\R\KAK WP LQBHARD

3/ IHYV P HQVDAHQ FKOLIH SBGIH VHRXUM LQMAMVHIPXP BLDGFH WKVWR | LLXABH X\DD SUHHP SWYHUIKWRURKHUUAKMERQ

30 DMUDCE GYHIH( |1 HAW KDTKDHWHP HIQQ) DMIGHG\R\KK WP LQBHARD)  E

30 DMUDCBHP IW \KDIKDYHWHP HIQQ) DRUEHG\R\KK WP LQBHAIRD  Q

30 RH / DXQGHIQJ / TZV \KDTKDYHWHP HIQQ) DFUIEHG\R\KAK WP LQBHRANRD T,

31 DARQDOGH-XUMHY ( [ FKDQIH P HIQV/ B 8 QWG 6\l (DARIDOVHRXUMWY H FKBQIH RQ Z KIFK \WWH VHRXUMHWY R \WWH &RP S DUH QWG | RUMIDAQ)
LFOAQ) BWRNP MGV 7KH1 DVAT 6\RANO DN/ & WH1 <6( $PHIFDD/ / & RAH1 HZ <RIN6RAN( [ RRDQIH/ / &

32)$&" \KOOKDHWHP HIQQ) DAUE-G\RVAK WP LOGHRIRD QD

33HIRY P HIY/ DD (GAYIGTORUFRSRDIRY SINGHIKLS WKWVIGFRISRUDMG RUXQGFRSRDMG DARADIRD NMQAYHIMM CP WG CCELAW FRP SO NRLQW
WRANFRP SDQ JRYHIP HOVRUIDDIHA RAMEQYIMROWHIR RURKHUFHQMWR D) NGQG

33UQASDC0 DUNHV P HIQV SUP DY P DUNHARQ Z KIFK WH &RP SDQ IV &RP P RQ 6N LV WHQ OUMG RUTXRMG | RUWDAQ) LFXAQ) Z WRXWWIP MNRQ 7 KH

1H <RNG\RAN ([ AOQIH WH 1 < 6( $ P HIFDD WH 1 D/ * GEDDSHBRA) DUNAMKH 1 DEDT * (EDCO DUNAMKH 1 DT &DSMID0 DUNAW2 7&3LCN 2 784 % RU
278&4; DYGBOQ \KAFHIRUP DNHMKHHR

33RAHHAQ) P HIQVORIRAR) FIP  \MWLQYMAM DIRQRUSIRFHHEQ) (FOGQ) Z WKRWIP MIMRQ DOLQ RIP DOQYHMI DIRQRUSDMIOSURAHHEQ) VKA DY
DGERIMRY ZKHANHUSHIEQ) RUWR \WH &RP ST WNRZ GEIH \WUDMIHS 1O Z UM DIOQMRUDIHRAMY WHERP SO D) 6XEMADY RUDD R \WHUUAS-RRYH
SURSHWVEH RIHI). FRAWDLEWDRU JRYHIP HOBCRUDEP LQVADYHDIHR RUBIXDAY DAKRIN

33XEQF, QRP DARY) OLOXWH \KDGKDYHWHP HIQQ) DAUB-G\WRVAK WP LQBHRIRD — E

33XUAKDVH D53 3XURKDVHLYY \KDTKDYHWHP HIQQIVDAUEHG\WH R LOWHSULP EGI

33 XUFKDVJ3 DUN \KDGKDYHWHP HIQQ) DAUEHGWR VKK WP LOBHRANRD

33XUAKDWH3 UFH \KDQKDYHWHP HIQQ) DRUEHG\R VKA WP LOWHUHFARY

35 HIMADARQS LIKWS JUH-P HOA/ P HIQ/ARH U MADMRQUIKWDI P HQMOQWHIRP R_( [ KIEW,

35 H MADARQ 6VAP HOW \KDGKDYHWHP HDQQ) DAUEHGR\KAK WP LQ6HRIRD R \WHS HILMADARDS LIKWS JUHP HW




S5 HIXOMRY) '~ PHIQVS HIXOIRY) ' SURP XODMSE \WH6( & SXWXBQAR\WH ( [ AKBQIHS PADYAXRK 5 HIXOWRQP D BHOP HGHG RUIQMBUAMG I URP WP H
\RWP H RUDQ MP LOUXBI RUUH XOWRQKHHIWUDGRSIMG B WH6( & KDYLQ) XEWEQNDD \KHVOP HSXUBRHDQGH | HAAD/\AKFK 5 I XDWRQ

35 HHUYHGS$ P RXQW \KDGKDYHWHP HIQQ) DRUEHG\R\KAK WP LOBHRIRD
35 HTIXUUHE$ SSLRYDY \KDTKDYHWHP HIQQ) DAUEHG\R\KFK \MP 1QBHAUWRD  H
35 HYHUHB SOV SSURYDY \KDTGKDYHWHP HIQQ) DFUE-GWR\KFK WP LOBHRANRD — E

S5X® © PHXQV5 XGB! SRP XODMG B \WH6( & SXUMCQAR WH 6 HRXUMH/$ FAVDY XK 5 XBIP D BH P HIGHG RULQMSUAKG TURP WP HVRWP H RUDQ)
MP LOUXB RV XONRQKHHIWWUDERSWGE. WHE( & RUMP LU QAMGE\M/@Y. KDYIQ) VXEMBQND \KHMP HSXUBRVHDQGH | HRAD XK 5 X®H

36( & P HIQ/WHS QUWWGE\BIM/6 HAXUMAYDQG( [ FKDQIH&RP P MWRQ

36( & 5 HSRUN \KDIKDYHWHP HIQQ) DFUEHG\R\MAK WP IQBHRANRD K

36HRXUMEY \KDOKDYHWHP HIQQ) DAUEHG\R\KAK WP IQBHRANRD ~ E

2 6HRXUMEYS FW P HDQARHG HRXUMVS PR DQGWH UKV DG UHI XONRQY SURP XO DAG\KHIKQE
36HLIHV96&2 "~ \KDOKDYHWHP HIQQ) DRIBHG\RKK \WMP LQ6HRANRD D

36HLHV/9%6KDUH/ VKDIKDYHWHP HIQQ) DAUEHG\R VKK WP LQWHUHABY
36HLHV963 UH HIHG 6\RAN  \KDIGKDYHWHP HIQQ) DFUEHGVR\KAK WP LOWH UMDY

3 6KDUHKRT@HUS$ SSLRYDO P HXQV \XFK DBSURYDODY P D BH UHTNXAWHG B \WH DESTHIE®! GV DG WHIXOMINRQY/ R \WH 1 DT 6\RAN 0 DINHVRUDY \MFRHARU
HMW 1WRP WHKDUHKROHYR \WH&RP SDQ Z W UASHRARKHWDQCRANRQY FRQMP SDIMGE. \WH7 UDQURNRY' RAEXP HQV SXWXDQAR 1 DUADT 5 X®1 G

36KDUHKR@HU$ SSURYDO DM \KDTKDYHWHP HDQQ) DRUBHG\R\KFK WP LQ6HANRQ

36KRUASDBY P HXQV DOF \WKRWWDBY DV GHICHS LQ 5 XBH R SHIXDINRQ6+2 XQAHWH ( [ FKDQIHS FWEXWKBDQRNEH GHHP HG R LFOGH \WH GFDIRQ
DG RUAHYDIRQR ERURZ CEIWKD/R &RP P RQG6\WWAN

3GXEVFUSWRQS P RXQA P HIQV DVAR HIFK 3XUFKDVHL \KH DJ.J U DA CP RXQAIR EH SOG | RUWH 6 HUIEY % 6 KDWY SXUAKDVHG KHIKQE-UDV\GHALLHG EHBZ \KFK
SXURDHIVQEP HROWH\LI (DMHSIHR WS JUH-P HONIGGCH WR\KHKHDAQ

3GXEMADY " P HIQ/Z W UASHFWR 0 HOMY DATD DM D0 AUFNRUIGEUHFWARISRIDIRY @P WG RUJHHIOSINGHIKLS TP LWAMG CCELON FRP SDQ. WKW
HADM DARADIRD NMLQAYHOMH RURKMHUBXMGQAW QWY R ZKIFK D PRHWDD R L \WWHRAMBOAQ) FOSMIDWRAN KDNQ)  LQ\WH CEVHIFH R FRQIIHCAHY
REAQY YRMY SRZ HARHBRADP DVUW R WHERDGR GURRYRURK-UP ODILQ) ERG R \MAK HOW LU LQWHFDHR DSDNGHYIKLS RUTP WG QCELOW FRP SO
WH LQMINQ WH FEBABDRUSUR IWR  \KFK SDNGHIKLS RUQP WG QELOW FRP SIQ RU UL LQWHFDHR DVKWVHIEM DXRALDNRD. NMRLQAYHIMUH RURKHUHMY \KH
EHQH LELCOLQMBMAIQ KFK \WKWVHEM  DARFLDNRQ RURKHUHQMY EXMGHW LY DANHP HR GHALP LDIRD RZ GHG RUFRQARTG QUHA® RUIGALHR® \WUIRIK RHRU
P RULQMP HADUHY B \KAK HQWY RU E LV XQGHHCRMOOFRQURCR \WH&RP S0




37WDAQ) ' D PHXQYVD@ RQZ KIFK WH3UWASD) DINHAVRSHIRMBAQ)

37WDQLARRY Y ReXP HQWV P HIQV MY $ JUHP HOMKH 6HIHV % &2' \WH 3@RHP HQAB JHR $ JUHP HQWVWH 5 HIWRDIRQ 5 LIKW S JUHP HOMKH ( \RIZ
$ JUHP HAMDDAKHEXGV DQGH KIBEWWHIHR DQGKHHR DGO RKHUGRRXP HQVRUDI UHP HQVH HRXAMG LQ FRQEHRANRQ Z LW \WHWBQVORNRQ/ FRQMP SOWRMG KHIKQE-U

37 DV HUS JHOW P HDQV9 6\RFN7WQWHU/ / & DOGDQ \WAFHARMBQM HUDJHWR WHERP SO
39: $3° PHIY/ IRUDD DM WHSUFHGHMP LGHGE \WHI LR WHIRTBZ LQ) FIXVAARDATSSTHY
D Ul WH&RP P ROG\RAN L \KHD MG RUTXRAGROD3UGRSDOD DIHMKHAELD YROP HZ HIKMGDHDIH

SURHR \WH&RP P RQGWAN | RUMKFK DM RUMWH GHOBAMBUIHAHEQ) DM RQWWH 3UCHSDC0 DNHARQ Z KIFK \WH & RP P RQ 6 WWHN LY WHQ QWG RUTXRIMG DV WHERIMG B
YWBRRPEH)/ 3 EDHGROD7WAEQ ' D WP DP 1H <RN&IWWPH \R SP 1H <RN&IWWPH RUDVP IMURJDY] DIRQRUDJHR \XAAHGEQ) \R
IWIXPRIRYVR BHBRWY SURYV E U R YROP HZ HIKWMSG DHDIHSURHR \WH &RP P RQ 6WHN FDQ BH DAHIBICHS TURP \WH 3UCHSD00 DINAMKH DYHIDIH FBRMQ)
SURHR WH &RP P RQ 6\RAN GAUIQY) \WH WD 7WaQ ' DVSWHHIQ WK @M RU F 1Q DORKHUFDHY/ \WH | DUP DINHAWYDDHR DWKOHR &RP P RQ 6\WRHAN DV
GHMP IGHGE WHYRDGR ' IUHRARY

$57,8/ (
385&+%$6( $1' 6%/ (
60BID0G, WXOFHR 6KDBY

D 7KH&RP 3 \WKDWKDYH DERSWG DG 1LBHG Z W WH 1 YD 6HUAMY R 6\ RQ RUBHRUH \WH , QUWID&®MQ) DV GHICHS EHBZ \WH
&HWIFDMR ' FMIQDIRY/ 3WHHHFH/DGS5 LIKWR WHEHIH/% 3WHHIHG6\WWAN R ) REXV8 QYHIDO G LQWWEWERND WHIRP R ([ KIEVS DNFKHGWR
\KLV$ JUHP HQMKH3 6HIHV%&2 "~

E 6 XBEVRNR \WH \IMP V DG FRIGMRQ/R WLVS$ JWHHP HQVHIFK 3XURKDHUD) UHHY \R SXURKDVH DAKH DSSTHER & RIQ) DVAHIGHGEHBRZ  OG
\WH &RP S DIUHH \R VHIDDG IWKH R HIFK 3XUAKDHU DAKH CESTFCE®] &BMCQ) \WH 6HIHY % 6 KDUHY VAR RQ WH MIQDMUH SDIH KHIAR. Z W \XFK
DIJWHIDMEP RQAR 6HIHY % 6 KDUHY R EHVRT W DB XURKDHY KHIIKQG-HUCQRAR H FHHG \KDBVR 6HIH/ % 3UH HUHG6\RAN 7 KH6 HIHY % 6 KDWY WMXH
RUDKCEGI VR \WH 3 XURKDHY SXWXBQAR \KLY$S J UHP HQNKDOGEHUH HUIHGWRLQWLVS JUHHP HNDYV\RH? 6 HRXUWHY

SBUQIV 7 KHLQWICEXURKDH DQG VOBIR \KH 6 HRXUMIA/ VKDEMINH STOFH WP RAMD YLD\WHH FKOQIHR GREXP HOWVDQG LI QMUY SP RQ2PRREH

RUDAKAK RMHUWP H OQG STOFH D/ \WH&RP SDQ. DG WH3XURKDHY P XWOD DIWHXSRQ RO RUQZ MG Z KLIFK WP HDQG SOFH DHGMIDAG D/
WHE , QUIDRBQ) , Q\KH HYHWKHH LY P RIHWDQ RHFBMQ) \WHMP 2 &EMQ)" \KODIBSD R HIFK VKK FRMQ) XQBWRKNHZ NA\SHALLHG 7KHHZ L@
EHXS \R\WUHEBMQIV L I RUWHSXURKDHR \WWH G HRXUMY | XQEHG DAKH, QUIDR GUQ) \KEMPAR\WHERP S KDYLQ) REBQHE DG GHIVHUG
VR WWH 3 XURKDHY \KDUKREEUFRQHQIV SLRNA Q) \KHBKDUHKREHUS SSURYDD! RURGHRUP RUHUYHIHWRAN\SOWR WHE&RP P ROB\RRN Z MMOQDUWQIHR XS \R
RHIRMIRKXQEHGIUW ZKIFK P D EHLP SBP HOAGRIFHRUP XABBIWP H/Z KRAWXUIKM-UMBFNKRTEHUCSSURYDD DQG CESURYLQ) \KWHIMXOGRH DG RADBIR
HRXUMAYIQH FHWVR R \WHRXAMEDAQ &RP P ROGWWAN \WH3 BKIUKRGHUARQFON L I RUMH SXUADHR WHBHRXUMEY I XQE-G RO
WH CDM \WH &RP SO ILBV D WH 5 FIIDARD 6\BMP HWRQ ) RP 6 UTXLG B\ 0G5 SXWKOOMR \WH 5 HIMIDIRY 5 LIKW $ JUHP HOADQG E \WH
, QRUP DIRQ 6\BMP HOAZ WK \KH &RP P WIRQ DG UL IRUWH SAUKDHR \WH 6HXUMAY IXQE-GZMMQWER — 9MGHW' DVOWU $ KK
5 FILADARQ 6\BAP HOALY G-FOUG HIHRAHE, WH6( & DG % \WH, QRIP DNRQ 6\BMP HOAKDY EHFRP HHIHRIYHXQEUS X®1 F LFOAQ) H SUDIRQR
O) CSSIFAEGIZ OWY SHIRG $WFK &GMQ) \WHISSIFEBI6XEVFUSNRQS P RXQNKDTEHZ LUHG SXKOQAMRWHIGZ R IXQB/




' HDYHIHY

D 2 QRUSURMR \WWHDSSTHEGI&BMQ) \WHERP SO WKDOGHDYHJRUFDVHWR BH GHIYHBHG R HIFK 3XURKDHUWHI RBZ LQ)
L 7TKV$ JUH HOMGO H HRXAMGE \WWH&RP S

I ( YIGHIFH LQIRP DQG \WEWUFH CFR-BBEG! \R \WH 3@FHP HY/'% JHOVR \WH LX) DQG DFFFBIFHE. \WHGHAUABY R 6\BAMR \KH
6VIMR 1 HYDEOR WHEHIN/%&2 "

W 7KH&RP SO VZ LUHWDQM HULQAMKRAIRYY RQ&RP SO GIWUKHIGOQGH HIAMGE WHEKIH ([ HPMYH2 | IFHURUGKIH ) LOOGADD
2 [ILIFHJ

Y  $ GIDORIQRIRP FROQHDRWHERP 1) GMD/R WHEGMQ) ' DM DEUAMHG\R WH 3 XUKDHY DOGLQIRP DG \KEWDFH

WDRIED \DIW CARY R WH 3XURKDHY FRYHUIQ) \XFK P DMLY DV DUH PXWRP DY LOWBRRNRQVR WLV QDMUH LFXAQ) \WHGH DR DINRQ H HRXAWRQ DG
GHIYHY R WH7 UDQVANRY' ReXP HQW DG WH YDIG MAMOFHR . \WHGE HRXUMHY/

Y $Q 2 IIFHV &HWIFDM R DD H HOAUWH RIIFFUR \WH &RPSI) GDMG DV R \WH &BMQ) ' DM FHWA L) WDV $  WH
UHBUAHQEMRYY DG Z DUDQMAVR WHERP SO LQWH 7 UDQURIRY' RPXP HOWDUHWKHOQG FRUMAAD/R \WAK DM RUDVR DQHOMM-UGDMLL \R\GHRILHG OQG
% \WH&RP S KDVSHJRP H5DBREQI DARQ/BTXUHG\R EHSHURP HSDVR WHEGMQ) DM

YL $ &HWIFDMR WHEHAUABY RUS WIMBQMGHAUABY R WHE&RP SOQ @DAGD/R WHEBMQ) ' DM FHWA L) DOGDMKQ) $ D
WKH FRP SBWM DQG FRIBFVARS. R WHERP S VS WFBVR , FRERIIRY D/ CP HIGHG DG LOHI HFMRQWHEEMQ) * DM % DWKH FRP SBIMOQG FRUMFW
RS R \WH&RP SIQ V96 OZ V D/ [P HIGHS OQG LQ HIHRARQ WH &BMQ) * DM & WH UAVROMRY/R WHYRIGR * LUHARY DAKRY] LY \WH H HFPMRQ
GHIYHY DQGSHURP DOFHR WH7UWDORAIRY' RXP HOVOGG\WHIMAMOGFHR WHEHIN/%6KDBY DG WHIGRP EHR DOGMIDMIVR WHR I LFHYR WH
&RP S H HRAMY WH7 UIRIRY' RRXP HOV

YL $ &HWIFDMR WHEKIH ) LCDGADCR |1IFHUR \WHERP SI) ADAGDVR \WHE&GMQ * DM FHIM Q) DARWHERP SO0 WFDK DG
FDK HIXYDBOV LQG-EWEHW DQG00 P DAUDCR | EDDFHKHWRUXQA\FRHGITEONVD/R \WHEGQ ' DM

YL $ &HWIFDMR * RRG6WAQ) R WH&RP SR IMXHGE, WHEHUHMY R 6\BMR WH6BMR 1 HYDED GDMSD/R DUWHRHNDM
SURMWKHEBMQ ' DM

1 7KH6HIHY % 3UHHUHG 6\WAN IWXHG 1Q BRRNHQU |RP GO RUHAWG W HIFK 3XURKDHV CARRXQADAKH &RP SDQ v WDV HJ
DJHM UHHDQGFBDUR  DOIHY/ DIGHPXP BIDAAHY RKHWKDQ CESTHEG VHRXUMHY QY. URARNRQY

[ 7KH5 HIMDARQS LIKWS JUHP HOAMGXO® H HHWGE WH&RP S0

[L $ UMLYDIRQGWHIURP \WHERP SIQ DG WM HUDI HQVARG LLP LQJ) \KDAD\KI | LFLHOAP EHUR \KDUW/R &RP P RQGVRFN KDYH
EHHQUAHYHG | RUMKOFHXSROFRQHMROR \WHEHUH/ %66 KDWY

[L ( MIAHFHR WHI LY DGOFR-BMAHE. \WH1 HYDED6HRHMY R 6\BMR \WHE6HIH/%6&2"




[UL  7KH( VFURZ $ JUHP HOANGX® H HXMGE \WHERP SIQ DG

[LY / RANXS$ JUHP HOVHIFK Z MM DGADNROR M[W @ VHOMIGLQRE, WHERP SIQ IV D RIIFHY E GURRY DG F RZGHY
RIYHSHRHQNV  RUP RIHR WHE&RP SO0 IVIXHG DG RAMBRAQ) VKIH/R &RP P RQB\RAN XEWEQMID IQ\KHIRP DAIFKHGKHIARDY( [ KIEVE:

E 2 QRUSURWMR\WWHCESTHERI& BMQ)  HIFK 3XURKDHMNKDOGHDYHURUADXVHWR BEH GHDYHIHG \WHI RTBZ LQ)
L TRWHERP S \KLVS$ JUHP HOVGX® H HIXWGE KK 3XUKDH
IR TRWH&RP SO \KH5 HIVADNRQS LIKWS JUHP HQAVGX® H HIXWGE \KRK 3XUKDH

W 7RWHERPSIQ XK 3XUKDHIV 6XBVFUSIROS P RXQVE. Z LWHWIMHUR P P HADMY DYDLOE®! [ XQB/ LQ CFAR EDGRH Z [\ \KH
Z WHIQMKPIRY/SIRNGGE \WHERP S 06

lY 7R WH &RPSX) DOJGRUWH 3@AHP HOAS JHOWV WK RMHU LQRP DR FHWIFDMY/ RU GROP HOV UDRIED UG \R
FROXP P DMWHWEQLCRNRQ/FROAP SDAGE WV JUHP HOV

S&BRMQ) &RBVRYV
D 7 KHREQIDIRQVR WHE&RP S0 KHIKQEHULQFRQGHRANRQZ W HOFK DESTFCEG& GMQ) DUHVEMAAR \WHI RIBZ L) FROGURQVEHQJ P HWV
L WHOFPUR 1QOOP DMIDOUASHRAN RURWHH WOAS-BUAHQEMRQ/RUZ DUDQIA DU TXON LHG B P DMIDIN RUO DALIDCS GrHYH
( HHAMOQ DODUASFW RQWH CESIFCEGI &BMQ) © DMR \WH U-SUAHBINR)Y DQG Z DUDQIAY R HIFK 3XUKDHUFRQEGHG KHMOQ XQBWDVR D\SHAILE GDM
WHHOLQZ KIFK FDH\WWH \KDEEHIFFXUDMDVR \KFK @M

I DOREQIDIRYY FRYHIDQWV OQG DIWHHP HOV R HIFK 3XUFKDWUUTXLUHG \R EH SHURP HG DARUSURUVR WH &GMQ) ' DM \KDDKDYH
EHHQSHJRP HELQOUP DMIDOASN OG

W WHGHIYHY B HFK 3XUKDHUR WHLP VVIVRIKIQGHRNRD  E R KV JUHP HOV
E 7 KHUASHRMHREQIDMRQ/R \RH3XURKDHY KHIKQEHULQ FRQGHRAIRQ Z W HIFK & BRI DUHVXEMPAR \WHI RTZ L) FROBWRQVEHQ) P HWV
L WHIFPUR LQDOUASHN RU\RWHH \WOABBUAHQEMRY/RUZ DUIQNY DUHTXON LHG . P DAUDIN RUO DAIDCS GYHYH( [THRAW
IQDIHASHN Z KHP DEHDGROWHEBMQ) ' DMR \WHUHBSUAHQBIRQY DG Z DUDQMVR \WHERP SI) ARQEICHSKHHOQ XQBWDVR DVGHAILF CDMWHHOQ
LQZ KIFK FDWH\KH \KDOEHCFRXUDMDVR \IKFK CDA

I DOREQIDIRYY FRYHIQWDG DJWHP HQVR WH&RP SO UHNXUWHG R EH SHIRUP HG DARUSURMWR\WHEBMQ) ' DIMKDOKDYHEHHQ
SHIRP HG




L WHGHIYHY B WH&RP SIQ R WHIWP VAAWRWIQBHRRD D R WS JUHP HQV
Y  \WHHWKDEKDYHEHGRO DMIDS GrHYH( |1HVZ DMK UASHPARWHERP SO MGRH\WHE@MKHIR

Y IRP \KH DM KHIR \R WH &RMQ ' DM WIEQ) 1Q WH &RP P RQ 6\BAN \KDDQRAKDYH BHD \KMGHIGG B WH 6( & RUWH
&RP S 1V 3UCASI00 DINHAVDQG DAIY WP HSURUVR WHEGQ) ' DM WIEQ) LQ VUMY JHHID D/UERWGE Y%BRP EHJ / 3 \KDDQRAKDHEHD
\NEHIGGRUTP G RUP LGP XP - SUFHY VKDEQRWDYH EHHQ FABEDKHE RQVHRXUMEY Z KRAHWIGH/ DH U ERWGE. \KFK VHYLFH RURQDQ 3UCHLSOCD DUV
CRUNKDDD EDONGQ) PRIDRUXP  KDYH BHHD GHROUHG HWWHUE, \WH 8 QWG 6\BIMY RUL HZ. <RUN 6\BIM DAKRUMY QRUVKDEDWWHIH KDYH RAFXUHG OQ. P DMUDD
RABUN RURAODMRQ R KRAMMNY RURKHJ(DIRDORULQMIDIRDOFIDP W R \KAK P DIQWMGH LQ IW HIHRARD RUDQ P DMIDODGYHYH FKOQIH 1O D))
ILCDCADOP DNAZ KIFK. 1Q HIFK FDWH LO\KH UDREEG! MGIP HUAR \IKFK 3XUFKDH P DNAV WP SUIRINFCE®! RULCTGYIVIEGB! R SXUFKDVH WH 6 HPXUM DAKH
ARIQ

0 DOMDFHS ERYH) GRISURH 5 HYHYHEREN 6DV

D 7KH &RP S DIUHY WDV DADIDWP HY Z KLBI D) 6HIHY % KDY RU&RYHMRQ 6KOWY DH KHG B 0Q 3XUKDHJ IWAKDDP DQEQ
SURHEXUY\R P RARUWH @10 &EMQ) 3UFHR \WH&RP P ROGWEEN |, QWH HYHQAKDAINH BZ HINEGQ) 3UFHR \WH &RP P RO 6VRAN G Q) ILYH
FROAPAYH7WIEQ ' D SHIRG LY GW\KIQWH) GRUSUFH D35 HHYHESOWTWIH)  WH&RP S \KDIEH UNXUHE R HI HAAD UYHYH VRN \SDAR LW
&RP PRQBWAN D35 HYHYH6SOV \MEMAAMR\HSIRMMRY/R WMYEHRAIRD ) RAWHDYRAGFHR GREWWH) GRUSUFH\KDRAEH DEWMMG D/DUAXKOR
D) 5HHYH6SDN

E .| DAWHWP HR D5 HHYH 6 SOAT WJHJ WH &RP P RQ 6\RAN LV RADMMG RQ D (DIRIOVHRXUMEY H AKOQIH WH &RP SIQ \KDIDH | HRAD
5 HYHYHESOADADIDIR R XS \R RGH\R \B R KXQRHG 1 LLW D/GIMP LGHGE. WHIRDGR * LHRARYLQIW\RBIGVFUAIRY Z KIFK P D EHLP SOP HOAMG
ROPH RUP XGB! WP HY Z WKQ \KAK UDQIH Z R XUKHU WRNKRGHU CBSURYID Z MIQ [ YH  FOBQEU @ V I RWBZ LQY \KH 5 HYHYH 6SOAT WJIH 7KH
&RP SI) WHBUAHQN DQG Z DUDQV\KDADY D FROBMR VR WH , QUIDZ BRI W LEKDYH REBIGHS DQG GHIYHIHG VR \WH 3 XUFKDVHY \WH 6 KDUHKRGHUE ROHOW
SRVMIAQ) |RMHIRWRQ \WH5 HHDHBSO/S SSIRIDY 7 KH&RP SO0 \KODRAGHD, RUGH HULP SBP HMBIRROR WHS HYHYH6 SIWEH RIGVKFK | LYH
FOBQEUE. SHIRG , | \KH5 HYHYHE SOAYCRAP SBP HOMSOWUILYH  FOBQEDUAD V D35 HHIHGESMW DIOWH( YHOWV  LODEAMROWR DD RMHUUIKWWH
3XUADHY P D KDYH KHIXQGHURUXQE-UDSSTFEGI @Y. RQHIFK VKK 5 HYHYH 6 SOV DOUH ( YHADQG RQ HIRK P RQKD DQQYHYDY R HIFK \WAK 5 HYHYH
6OV DOUH( YHWLL \KH CSSTFCE®! 5 HYHYH 6 SO/ DOWH ( YHOAKDY RABHDPXUG B \IKFK GDM  XQUDWH CESTFTE®! 5 HYHYH 6 ST/ DOUH( YHNY PUHG
WHE&RP SI) WKDDED R HIFK SXUKDWHUDQ P RXQAIQFDK. DV SDMOINXEDME P DIHY DG QRADY D SHIOV HIXOOR WH SIRGAAR P XQISIHG A
WH DIJUIDM CP RXQASDIG B\ \KFK 3XUFKDHH SXUXODANR \MLY 3XUFKDH $ JUH-P HOA7 KH 300 DIUH \WDAKH PO LP XP DJJUIDM QIXCDAG G@P DIHY
S0 CEGI\R D3XUAKDHXQHMYEHRIR) — E \KOOEH R \WHDIJU-IDMIP RQAEDGE KK 3XUFKDHISXUXOQARWMLYS JUHP HWV, | WH&RP SIQ)
IDY\RSD DQ SOMZOTIXCDAG AP DIH/ SAOXOQAR WY 6 HRIRQLQI XQZ MMOVAYHD @) VOIWUKHEMSD, CEG! WHERP SIQ Z L@BD. LQAMMAKHIRY
DADWDMR SHUODDP RUKFAK GWHUP O P XP TP RXQAKDAY SHIP WKG\R EHSOGE. [CSSIFEGIQY. \RWH3XUKDWH DFRXGQ) A0 1URP \WHAM
\KFK SDMODTXEDAME AP DIH/DHGHXQMDKAK 0P RXQN SOV DIDKEK LQMMMNHIRQ DHSOGLOI X7 KHSDMDOINXCDAGEP DI H/ SXOUMCQAR\RHWMP
KHIR \KDOLBSO RQDAL® SRUDPEDLYIRUI) SRUWROR DP RN SURMRWHPXUHR DEWERK R \MVSIRMMRQ




F ,| DAKHWP HR D5 HYHYH6 SO WJ.JHJ WHE&RP P RQGVRAN LV @G RUCBSURYHG | RUOMIG) RQDDIRIOHRXUMAYH FKOQIH WHERP SO
KDDZMMOW) — FDBOEUAD VIRTRZ Q) WHS HYHYHESIW WJIH) L SXECFD DQCRXGAHIWIQMIMROWR HI HAD5 HYHYHESOADQG LL | LBIDSUHIP LY
SR\ \WBAP HOAZ W WH 6( & Ul SURFHHEQ) B\ Z UMK FROHVOR LQ RIP DINRQ WBMP HOAZ LW \WH 6( & DG \BNH DIDRMHUDRNRQY LQ CFFRUEDGRH Z W \KH
BHRUMEY ( [ FKOQIHS AR DVIP HG-G DQG \WH QW) XOVR \XFK H FKDQIH \R FOXD0G KRG D\SHADOP HAMY R WRANKREHY RUVRTFVZ UMKD
FRQHQN \R CSSURYH D5 HYHYH 6SDAZ MMQDWDJIHR GRAGW\WIQRHIRUILYH  DQG QRAP RUH\WOQ RHI RO R KXQRSG 1LW ZKFKPD EH
LP SBP HOMS RIFHRUP XGSBIP H/Z WMOQVXFK UDQIHZ LKRXWXINHRANKREEHUDSSURYDD Z LW \KH | LDOUDMR VR EHGAMP IGHGE, WHYRDGR ' IWHRRLYLQ
IWARBIGVAUHIRY 7 KH&RP SDQ \KDTKDYHSUHRA® GHIVHHGWHS HYHYH6 STV SSURYDY LQCFFREDGFHZ W \WHWP VKHIR  6KRXGWHARP SO | DOR
FRP SO ZUKWIVEHRNRD  F ZUMOWD  FOBQEUA VIREZ LY \WH5 HYHYHESDAT UWJIHJ DOR D35 HYHIHES@MA) DIOWH( YHW  LQDEAMRQWR D)
RNHUUIKWARH 3XUKDHY P D KDYH KHIXQEHURUXQG-UCSSIFEEGI Q. RQHIFK \WAK 5 HYHYH 6 SOV DLOWH (| YHADQE RQHIFK P RQNO DQQYHYOY R HIFK
\WFK 5 HYHYH 6 SO DIOUH ( YHQA/LL \KH CSSTFTE®! 5 HYHYH 6 SOAY DOUH ( YHRAKDY RABHD PUG B\ \WAK GDM  XQIDWH CESOFCE®! 5 HYHYH 6 S0 DOWH
( YHOAV XU \WHERP SIQ \KDDSD, W HIFK SXURDUDQ P RQAQFDK. DY SOMDOINXGDMS @P DIHY/ DG QRAD/DSHIDOY . HIXOOR \WHSIRGENR
PXASIHGE \WH DJJUIDM P RQASDG B, \WKAK 3XUAKDHISXUXCOAR WY 3XUFKDHS JUHHP HOA7 KH 300 DIUHWDAKHP O LP XP DIJUHIDM QrXGDAMG
P DH/SD CEG\R D3XAGHXQEUWMY6EHRAIRY  F \KDDEH R WHDJJUIDMIP RXQASOG B \IKFK 3XUFKDUISXUXOQNR \KLYS JUHP HOW, | \KH
SRP M) IDO\RSD D) SOMDOAIXEDMS GP DIH/ SXUKCQAMR KLY 6HRIRD LQ IX@Z MMQVAYHD @D V OWUWKH GDM SO CEB! WH &RP SO Z LADSD
LQMBARHIRODADUDMR SHIODP RUKFK GMWHUP ] P XP TP RXQAKDAY/SHIP IMKGWR EHSOGE. CESIFEGIQY. \RWH3XUAKDHI CFRXQ) @10
IURP \WWH CDM \IKFK SOMDOAINXEDMS GP DIHY D GH XQUDVKFK TP RXQV SOV DEDVKRK LQMBMAKHIFRY DUH SOG 1Q | X@ 7 KH SOMIDATXEDMS @P DIH/
SR WWHWLP VKHIR \KDIDSS® RQDAIO SIRIDBEDLVIRUI) SRUWRQR DP RQK SURMR\WHPXUHR DEWIFK R MY SIRYIMRQ

G 7KH&RP SO0 \WKDUSURP SI® QRN WH3XUKDHILQZ UMY ZWQRH  7WDEQ ' D D\MAMHRPXUHIHR D5 HYHYH6 SOW W JIHIDGG
DIDQXSROWHH | HAHHNR \KH5 HYHIHESOV

H ,I D5 HYHYH 6 SOA7 WIHJRARXY DIOQ DADQ. WP HDWUWH &RP SDQ KDV DA HIHAMS D5 HYHYH 6 SONVZ KIB 0 6HIHY % 6 KDWY RU
&RQHMRQ 6 KD DHWNODXHG B DR 3XURKDHI WHE&RP ST \WKDDEH WNXAUHG R I RTRZ. \KH SURRHGAUH VHVRWK LOWLY 6 HRNRQ DIDQ \XBEWRNR D)
QRN DAYV HQVR UH GRAWKH & RP SDQ VO Wil RURKHUESSTFCE® ALLRXP \WLRHY DAKDAP H

$57,8/ (
5(35(6(17$7,216$1' : $55$17,(6

5 HBUAMHDEBINRYY O0G: DUIDNYR WHERP SX) 7TKH&RP SO KHIE W-BUAVHOIV 05 Z DUBQN \R HIFK 3XURKDHUWDVH FHBADY VTR RO \WH
" WFBRKUH 6AKHE®! \R WY $ JUHP HOV Z KIFK H AFBIRQY WKDED EH GHP HG \R EH SOWR \WH UHBUAHQEMRYY DG Z DUDQIY P DCH KHIXQEHU \WH | RTBZ LQ)
UHBUAHQBANRYY DUH WKH DQG FRP SBIM DV R \WH DM R WH , QUDD&EMQ) H AHBADY RKHZ M LQAFDMG 7KH' VREAXUH 6 AKHEX®! \KODEH DUDQIHG LQ \FANRYY
FRUASRIEQ) \R \WH QP EHIHG UG GG \FANRY FRQEGHG LOWVBHRNRD  DOG \WH AWRKUYIQD) VFRIRQR WH' VFBRKUH 6FKHEXG! \KDDDON  RKHJ
VFANRY/IQWVEHAIRD — RID \R\WHH WM UDE® CESIBONURP DUDEQ) R \WHAVFBRKUHWWDAKAK GVFBRKUHLY CESTFEGIVR\KAK REHM-ANRD/

D BXEMADIH $ @R WH AUPADG LQAURASXEMADUH/R \WH&RP SO0 DUHVHARW RQBEKHEX®! D ([ F-BAD/ VAR RQ 6FKHXG!
__ D WH&RPSI) RZQV GUA® RIGAA® DOR \WHFCBMEDWRAN RURK-UHDAW LOMIWR HIFK 6XEMADY 1WHDQGFBOUR Q) / H)/ DOGOOR \WH
IMAHG DG RAMDDAQ) \KOWY/ R FCBMIDWRAN R HIFK 6XBMGA0Y D YOIED IMKHS DG DH IX@ SOG QRO DAAWEEG! O0G | WHR - SUHHP SWH D06 MP LOU
UL KW VR \XEVFUEH | RURUSXURDH VFRXUMEY || \WH&RP SDQ KDV QR MEMGADUHY DIORMHUUH HMIAHY\R \WH 6)XEMGDUHVRUD). R \KHP LQWH 7 UDQARRY
" ROP HOM\KDOEHAVBIDGEG




E 200 DIR)ONGA XOOEDIR) 7KH&RP SO DOG HIFK R \WH 6XEMADUHY 1Y 0 QMY GXO® LFRSRIDMG RURKHZ VHRUDQ] HG YOIGD

H MY DG LQIRRGMBEQ) XQEHWHOZ VR WHMUMGRIROR LWIGFR SRUDIRQ RURLIDQ] DR Z 1\KWH UHTXMAM SRZ HUDGG DANRUMY \R RZ QDG XVHLW
SURSHWY DG DAV QG R FOUY - RQ LW BXMCHN DV FXAB® FRGAM 1 HWHUWH&RP SIQ. RUDD 6XBMANY 1V1Q YIRDIR) RUGH DR D) R \WH
SIRYIMRY/R W UASHRYH &KDWAU B\ @7 V RURKHURLI D] DARCORUFKOMAUGRR® HW (DK R WH &RP SO G \WH 6XBMADUHY LV GO TXDULHG \R

FRGANBMHN DG LVIQIRRGMIEQ) DvDI RUHIQFRISRDNR)RURKHUHQIMY LOHTFK MUMGRIROLQZ KIFK WHCQDMUHR \WHEXMQHW FRIGAMS RUSURSHW

RZQGE P DN/ \KFK TXOM LFDAR GHRHADY  H AHBAZ KHIH \H | DOUH R BH\R TXO0 LHG RULQ JRRG MBIQEQ) D/ WH FDHP D BH FRX@ QRAKDYH RU
WDRIE® EHH SHAM\R UAXOND L DP DAUDCOGYHYHH | HAARQ\WHGI DN YDIAW RUH) RAHEMOVR 0 7QANRY' REXP HWV L DP DMIDCOGYHYH
HIHFARQWHUAKXOVR RSHIDIRYY DAV BXMCHN SIRSHWRUFRBUWRY |L(DEADORURKHE M R WH&RP SIQ DG \WH6XEMADUHY \BNHDDVDZ KRB RU
1L DP DAUDOCGYHYH H I HAARQWWH &RP SO0 v CHAOW \R SHURP 1QOQ P DMIDOUWAS-RARQDUP HY EDLYIWREQI DR/ XQEUI) 7UWORAIRY' RAP HW
QR L ILRJLUL D30 DMIDCS GYHIH( |IHW DIGQR3IRFHHEQ) KDVEHHLQMMMEIOND WFK MUMVGRIRQUAYRN.G) QP MY RUPUEIIY) RAMHNG

R UHYR\H @P IWRUPXBEOUKK SRZ HUDGG DARRUMY RUTXO LFDARD

F $ XWRUI DAR) ( QRAP HON7KH &RP SOQ KDV \KH UMM SRZ HJ DQG DAKRUMW R HQMU LQR DQG R FRQMP P DM \WH WEQLRIRYY
FRQMP SDAG B \KLY$ JUHP HOADGG HIFK R WH RKHU7 UIDQIRMRY ' REXP HOV DQG RMHZ IVH VR FOUY - RXAIW REDI DARQY KHIHXQE-U DQG WHIKQEU 7KH
H HPURQ DG GHIYHY R \MLY'$ JUHP HADQG HFK R \WH RKHU7UIQORIRY' RRP HOVE \WH &RP SO0 DJG \WH FRQKP PDARQ B\ VMR \KH WEQLRIRYY
FRQMP SDAMG KHIE\ DG \WMHIE KDYHEHHQ GO DAKRU HG B DDGHHADY CRIRQ R \WH SOVR \WH &RP ST DG R I XUKHUCRNRD LV BTG B \KH
&RP S \WHYRIGR ' LWHRARY RUWH&RP SDQ TV \KDUHKREHY LO FRQGHRAIRQ KHZ 1\ RUWHIZ W RKHUWDR LQ FROGHRAIRQ Z W \WH 5 HIXUHGS SSURYDY
6XEVAR REQQ) \WHS HTIXULHGS SSURYDY \KLY$ JUHHP HNDQG HIFK RIHU7 UDQUTRIRY' RPXP HWR Z KLFK IWA/DSDMY KDVEHHD RUXSRQGHIVHY Z L@KDYH
EHD GO H HAWAGE WHERP ST DOG Z KHGHIVHHG L CFFRUEDGRHZ W\WH\MP VKHIR DOGWHIR  Z LOFROMMAM\KH YDIG 00G EQAQ) REQIDARQR
WHE&RP SO0 HY RUAHEGI DIDQMNHERP ST LQDFFREDGFHZ W MVMP V H F-BWL DV@P BMG B\ JHIH.DOHTXMEE®! SUGH SO DOG CESTFTEG! EDONXSH
IQRYHA URJDY] DIRY PRIDAUXP DG RMHU@ZYVR JHHIODSSTEDNRQ O HRAMY HIRAP HOAR FUGWRLY (UKW JHHDD L D/CPLMGE @V
UHDMY \R \WH DOCEON R \SHALLF SHURP OFH LQWGRIYH UHIH RU RKHU HDABEG! UP HAHY 006 UL LQR DU DY LQG-P QULFDIRY D5 FRQUBMR)
SIRVIMRQ/P D EHAP \MGE\ CESUFCERIQY

G 1 R&RIAEW ( [ FHBAD/\VHVRW IQBFKHX® G \WHH HPURQ GHIYHY DG SHIRP DFHE, WHERP S0 R WLYS$ JUHP HOADQG \WH
RNHU7 IIQORIRY' REXP HOM\R Z KLFK W/ DS \RHIMKOFHOGG\OBIR \WHEHRXUMEY DQG\WHFRQXP P DIRQE. WA \KHWDQUCRNRQY/ FROAP SOAGKHIE
DGWHIE R RADQGZ LAOQRVL \KEMPAR WH5 HTXUWHGS$ SSURYDY FRQQAWZ W RUYIRDMOQ. SIRMMRQR WH&ERP S0 VRULD. 6XEMADNY TV &KDWMJ
B\ @ VRURKHURL D] DARDORUFKDWALIGRRXP HOW RU 1L FRQMIYMM D GH DXOVRUDQ HYHAKDAZ W GRIFHRUGBVHR WP HRUERWK Z RX@ BHFRP HDGH DOV
XQEU UAXOMQWH FUDIROR Q) / LHOXSROOD R WHSUIRSHWAYRUDAHVR WHERP ST RUDQ 6XBMADY RUILYHR RKHY D) WKWR WP LODINRD
P HIEP HQMOFFHBLUDRQ RUFDFHIDARY Z WK RUZ AWRAWRIFH @BVHR WP HRUERK R D0 DJUHP HOAFUEWIFLON G-EWRIRK-ULQMKP HOVHMGHAQ
D&RP SI) RUBXEMADY G-EWRURKNHZ MH RURMHUXQGHMIEQ) \R Z KIFK WH&RP SIQ RUDD 6XEMADY LVDSOW RUB Z KIFK 0 SURSHW RUDAHAR
WH&RP SI) RUDQ 6XEMADY 1V ERXQG RUDIHRMG RU UL \XEMPANR \WH 5 HIXUHG $ SSIRYDY FRQCPAZ W RUUAKOMQ D IRDIRQ R D) @Z X
UIXDRQ RE MGIP HOMQUQRIRD GHRUHH RURNHUUBMAMRNRQ R [0 FRUWRUIRYHIP HOBODAKRUMN \R Z KIFK \WH &RP SDQ. RUDBXEMADY LV \KEMPN
L(FOGQ | H3H DG WEM HRXUMEY @Y VDG U XOMRY/ RUB\ Z KIFK D) SURSHWY RUDKHAR \WH&RP SIQ RUDBXEMANY LVERXQGRUDIHRMG H AF-BNQ
WHFDHR HIFKR FIXAY (L DQG UL \KFK DVFRX@GQRMDYHRUUBDRIED EHH SHRMGAR UAKEOMODO DAUDCS GYHYH( 1 HRAW

H )0V &ROHIV DOGS SSRYDY ([ FFBWDY VMMRW RQ6FKH®  H WH&RP SO LV CRAUIXLG \R RANIQ 0Q FROHWVZ DYHU
DAWRUY] DIRQRURGUR  JLYHDQ CRIFHWR RUP DNHOQ 1100 RUGIIMADARDZ WK D) FRAWRURKHUI HGHIDO WM (FDORURKHLII RYHIP HOBCDAKRUMY RU
RMHU3HIRQLQ FRQGHRAIRQ Z W \KH H HRANRD GHIVHY OQG SHURP OFHE, WHERP SO R WH7UIRERIRY' ROXP HQV RKHUWDD L \WH I LOQIV UIXLHG
SXUMODARGHANRD R WV$ JUHP HOWV L CESTFDARQV \RHIFK DSSOFCEGI3UGASD00 DUHNVRUKHOMGY) R WHERQMHMRQ6 KDY RAMDAQ) \WHIRQLO
WHWP HOGG P DQHUGBTUGWHEE.  LLL \XAK | LOQIV DV DUH UBITXUUHG VR EH P D3H XQEHUCSSOFCEG! WM RUIHEHDOV-RXUMAY @Z V DG LY \WH 6KOUKRGHU
$ SSURYDD FRIDAIYHD \KHS 5 HTXILHGS$ SSURYDY




| MXOFHR WHEHRXUMEY 7 KHEHPXUAMEY DUH GXO DAKRU) H5 006 Z KHR WXHS D05 SOG | RULQ CAFREIFH Z 1\ WH DESTRCEG! 7 IDQURNRD
" ROXP HQV Z L@EHGXO 06 YOIR) MWAKHG X SDG DG RIDMAALED! | UHOGE FBOUR DY IHVIP SREGE \WHERP SIQ 7 KH&RQYHMRQGKDMY Z KHD
IMMHG XSRQFRQMHMRQR \WHGHUIHY %66 KDY LQCAFREIFHZ W WWHWLP VR \WHEHIV96&2 " Z LQEHYDIED MKHS | X SOGDIG@RDMWES! |HDXG
FOOUR OO IHY/IP SRIGE WHERP SO 7KH&RP ST \KDIUAHYHI URP LWGK® DARRU H3 FCBMBDWRAN DQP BHUR WKDUWR &RP P RQBVRAN LWKCE®!
SXUXOQARWWHFRQMYRQR \WHG HIHY Y% 6 KDWY HDXCOR\KHIP RXQAVHVRIN LOBHRANRD

J _&DEWIT DIRD 7 KHFOSMUT DIRQR WH&RP SIQ DVR \WHEMKHIR LVD/AHNRIM RQBFKH®!  J ZKIFKBFKHX®!  J \KODOOR
LFOGHWWHQ® BHUR \KDBWR &RP P RQ6\RAN RZ GHSEHHIADD DGR WFRG B $11LIDAVR \WHE&RP SDQ DVR WHAMKHIR 7KH&RP SO KDVGRW
IMXHGDQ  FEBMEDWRAN MGPHLWP RUABFHO® | LBG SHIRAF WBRIAKQEHUWH( [ FKDQIHS PARKHD) DV\FWRW RQBFKHX®!  J. RKHKDD SXOXOQAR
WHH HFAVHR HP SR HH AN [Z DB XQEHUWKH &RP SDQ 1 HDAW LCRHIYH SO0V WHMMOGFHR KDV R &RP P RQBVRAN W HP SR HA/ SXOKDQAR \WH
&RP S VHP SR HHWRFN SXUKDH SO/ WHIMKOFHR \KIWVR &RP P RQGWRN RUSRP P RQGWREN ( TXLYDBON SXWXOQAR DI UHP HQVRAMBIEQ) DVR
WH@MR \WH P RIAUFHQ® [1BG SHIRAF UERWKQEHUWH ( [ FKOQIH$ PADQG SXOKOQMR WH FROHMRQ DOGRUH HAMHR &RP P RQ 6\RAN ( TXLYDBW
RAMDDAQ) D/R WHEDMR WHP RIWHHQ® | LBG SHIRAF USRWQEHWH( [ FKOQIHS FWL R3HIRQKDYDQ UWKWR | LA X\DD SUHHP SIHUIKWULTKWR
SOMASDNRY RUDD P LOUUI KWR SDUASDM LOWHWEQLRNRY FROAP SIAGE \WH 7 UIQRNRY' REXP HOV ([ AFBWDAHNRIM RQBEKH®!  J \KHH
O (R RAMIQEQ) ROIRY/ Z DUWION \AUS UKW \R \KBVAUEH \R FOOY RUFRP P \F HQV R D0 FKOLDRAL Z KDARHYHU WD \R RUVFRXUMEY UKW RU
REQ DINRQY FROMMEGILQR RUH HIAMEGIRUH AKOQHE®! RU RUILYLQ) 0 3HYRQDQ UWKWRVKEVRUEHI RURUCFTXULH DO \KDWWVR &RP P ROG\RAN RUWH
FCBAMBDVRAN R DQ 6XEMADY RUFRQMPN FRP P W HW XQGEHWEGEQIV RUDUDQIFP HOVE. Z KIFK WH&ERP SO RUDQ 6XBMADY VRUPD BHFRPH
ERXQG W LMKH DEAMRDOKD/R - &RP P ROB\RAN RUSRP P RQB\RAN ( TXYDBOWRUFCSABOWRAN R D) 6XEMADY 7 KHLWXOGAH DQG\DBIR \WH 6 HRXUMAY/
Z IQCRAREQIDAMWWHERP S0 RUDD 6XEMADY \R IMWKHWKDBVR &RP P RQG\RAN RURKHMAPXUAMA/\R D) 3HIRQ RNHWDQWH 3XUKDHY D5Z LOQRW
UAXOQDUWIKWR D) KREHJR &RP SOQ VHRXUMY R DOWMAINH H HIVH FRQYHMRQ H AKOQIH RUUAFASUFH XQEUM). R \MAK VHRXUMEY 7 KHMOH R
RANBOEQ) VHRXUMEY RULQIKP HOV R \WH &RP SI) RUDD 6XEMADY WDARQEQ 0D WHEHP SNRQ RUMP LU SIRVIMRYY DQG \WHIH DUH QR FRQUFW
FRP P LW HQV XQEHWASQEQIV RUDUDQIFP HOVE. Z KIFK WH&RP SIQ RUDD 6XBMADY VRUP D BHFRP HERXQG\R UEHP DVHRXUNW R WH&RP SIQ RU
WK 6XBMADY 7KH&RP S GRVQRAKDYHIQ WRAN CESUHADAR UKW RLE SKOQRP WRFN SOQVRUDIUH-P HQVRUDD P LOUSTQ RUDIUHP HWS @R
WHRWEQEQ) WOMVR FEBABDWEAN R \WH&RP S DUHGXO DAKRU] H5 YOIED LWKHS X SDG DG QRIDAHREG! KDYHEHHRIMXHG LOFRP STIOFHZ W
DO H3H.DODGG WM VHRXUMEY @Y V DG QRHR \KAK RAMBEQ) KDY Z DVIMKHG LO YIRDMRQR Q- SUHHP SWlvH UKW RUMP LOUWIKWAR \XEVFUEH | RURU
SXUKDHVHRXUMEY ( [ AH-BWRUBTXUAG CESURYDY QR I XUKHUDBSURYDORUDAKRU] DERQR 0 WHANKRTHU \WWHYROGR * LUHRARYRURKHY/ LY UTXUHG | RAKH
IMUXOGRH DQG VOB R WH 6HRXUMIY 7 KHUH DUH QR \KDUHKRGEHY DI UHP HOV YR DIUHP HOV RURKHUMP LOUDI P HOW Z LW UASHRAGR \WH &RP S0 W
FEBABOWHAN R Z KLFK WHE&RP SDQ LYDSDWY RURWHNGRZ GGIHR \WH&RP SIQ ERZH-ORUCP RY D) R \WH&RP S0 V\KDBKRTHY

K 6( & 5HERW ) (DCADDBBAP HON 7KH&RP SO KDV 1 LGBG DIDUWERW \AKHEXGV |RPV \WEMP HON DG RKMHUGRRP HON BTXUWHG \R EH
IBGE WH&ERP S XQE-UWH 6 HRXUMAYS PADQG WH ( [ FKOQIHS PMFOGQ) SAXDNRGHRAIRD D RJ G WHIR IRUWH\ER\ HLY SUFHAQ) \WH
@OMKHIR  RUIVKFK WKRIWUSHIRG D/\WWHERP SO Z D/UTXUGE @F RUBIXDNRQWR | LGIVKAK P DMIDD \WHIRWIRQ) P DMIDY LFOGAQ) WHH KEW
WHIR DG GRPP HOVLGFRERDAGE. U4 HIHFHWHHO EHQ) FRIBAYHD UH HIHG\R KHHQDV\KH36( & 5 FSRIV  $ VR WHUUASHRNHGM/ WH6( &
5 HBRWARP STHGQDE@P DMIDOUHASHANZ W WHUATXLP HOVR \KHBHRXUMEY/S PADQG\RH( [ FKDQIHS PWDYCESOFCE®! DI QRHR \WHB( & 5 HBRW Z KHD
IGG FROBIGHS D) XQAKH WIMP HOAR D P DALIDO! CFARURP WG \IR KM D P DMUIDD! DRAUHTXULHG R EH WIAG \MHUHOQ RUGHRHADY 1Q RUGUVR P DNH \KH
DA HOVWHHO LOWWH QIKWR \KH AL WERHY XQEHUZ KIFK WH Z HIHP DGH QRAP MBDAQ) 7 KH I LCDGROOWIAP HOVR WHERP SI) L(FOGGLQWH
6( & 5 FBRWFRP SO LQDTP DAUIDOWAS-FWZ 1\ CESTFTEG! DFFRXQIY) WML HVDQGWHUXGV DG U XOMRQVR WHE( & Z W UASHRAIHIR DVIQH | HRW
DARHWP HR 110Q) 6XFK | LQOGADOWIBMP HON KDYH BHHD SW-SDUHG LQ CFFREDGRH Z W 8 QMG 6\BMY JHHIITD CFA-BIMG CRRRXQIY SUCH SOV CBSTHG RQD
FROUMMMNEDALY GAUCQY \WHSHIRG/IQRHG 3+ $$3°  H A-BADVP D EHRKHZ MH\SHAILHGLOQVKK | LOOGADOWEIAP HOVRAKHCRMAKHAR DG H A-BARDN
XDXQWEG | [DEADOWEM HQV P D GRAFRQEQ DI RRERMY BIXBG B * $$3 DQG DD SUAHIAQ DIDP DMIDOUAS-AW \KH | LDGADDSRMRQ R WH
&RP SI) DG IWFRQRIEDM 6XBMADUN/D/R 0G| RAWH@AMANHIR  DIGWHUAKOVR RSHIDRQY OQG FDK | BZ VI RWH SHIRG/ WHOHIGG EMAMOQ
WHFDHR XQDXQWNG WEMP HW \R GRUP DO, HOUHG DGEWIBAE HOV




L 0 DMIDOSKDQIHY 8 QAVFBRAHG ( YHON / ICAMNYRY HYHRSP HOV 2 \KHWDQ DV \HARW RQBAKHB! L MGFH\WHCDMR \WH QMW
DXQWG | LDGADOWMIAMP HON IGFOGGZ MQWH6( & 5 HSRW H AFBAD/\VGHALLLFDTD QVRBRVHG LQ DAKBVHINXHNG( & 5 HERWILGE SURMVRWHE@MKHIR L
WHHKDY BHHD QR HYHQARAPXUHZFH RUGHYHERSP HOARD/WDY KOG RAKDNARXG UDRIED EHH SHRMGWR UAXOMQDO DAIDCS GYHYH( 11HAW L WH&RP SIQ
KDV QRAIGRXAUMG D ACEOMY FRMMIHARURKHZ VH RMHUWDD $ WDGH SD CEGV DG DARKHG H SHQAY LGRS 1O WH REQY FRUHR BN
FROUMMAZ W SDIMBUIRIAH OOG % QCELONAY GRABTXUHG R EH U GRAMG LOWH & RP SO V1 LADQRLDOWBAP HONV SXKOQAR * $ $ 3 RUGWEWHS LQILAQIV
POCHZ W WH6E( &  LUL \WH&RP SIQ KDV QRADGMIG WP HKRGR CFFRXQIY LY WH&RP SO KDV QRAG-ROUHG RUP DEH D). GYIGHIG RUGMIEXWROR
FDK RURKHUSURSHWY VR LW \KDUHKREHY RUSXUKDHG WHEHP HGRUP DEH D) DIUHP HONM\R SXAKDHRUBGHP D) \KOUWVR IWFCSMIDWRAN DG Y WH
&RP S KDVQRAMXHG DD HDAW VHRXUMAAR Q. R LIFHJ QURRURUS [1LADM H FFSVEXUXOQAR H MY &RP SOQ HIDXW LGRHQIYH ST/ DG WHIMKHR

\KOWWR FROMHMEBIGHIVS SUHHIGWRRNR' U( &ZDG/ HH &(2 R ) REVS QYHYID, F SXOKOQWR 6KDUH3XURKDHS JUHP HOWP DCHDVRQ
2 AREHU 7KH&RP SI) RV QRAWDYHSHIEQ) BHRMWHG( & D0 UTINXHWRUFRQLG-QIMONDA HOAR LQRUP DIRQ ( [ A-BWRUWHIMWKOFHR \WH
6HRXUMHY FRQAP SDMG B\ \MLY$ JUHP HONRUDYVHVRIW ROBFKH®! | QR HYHQMICELAW | CRAFALURXP \WIRH RAFXUHIAH RUGHYHERSP HQAKDY RPXUBG
RUH MV RULY BDRIED H SHRMG R RFPURUH WAZ W UAGHRANR WH &RP SI) RULW 6XBMADUHY RUWHUUASHRARH BXMCHARY SRSV SURSHIY
RSHIDARY/ DWHVRUI LD DOFRQEMRQWWDAZ RX@S EHUTXUH-GVR EHQVFRHG R \WHERP S XQEHUCSSTFTEGIV-RXUMIE/ QO VDAKHWP H\KLY UHBUAHDEIR)
VP DEHRUGHP H5P DEHWDAKDY/(RABHD SXETFO GVFRHEDABDMRH7WIEQ) ' D SURMR\WHEMKDARLY U-SUAHBNRQLY P DCH

M/ DMDIRY ([ AF-BAD/VEWRWK IQBRKHXB! M \WHHLY QR DRARD \WWQRIFHR  YIRDMRQ SURHHAQ) RULQMAMDARY LYY RURKHU
P (OUSIRFHEQI R 00 | HGHICRUMBIM I RYHIP HOECDAKRIMW SHEQ) RURWHNIRZ GGIHR WHERP SO WUHDAMIHG DIDQMRUDH HANY \WH&RP S
0D 6XBMANY RUDQ R WHUUASHRMYHSURSHWNYEH RMRUB. D) FRAWDLEMDARU JRYHIP HBCRUDEP LQWDMYHDIHR RUBIXDMY DRI [HFHID
UM FRQNV GFDORUIRIHIQ FRIANHD DQ3$PARY ZKIFK L DGYHYHD DI HW RUFKDIBQIHY WH GIDIW YDIAW RUHIRAHHEON R D) R \KH
7UIRIRY' RAXP HOWV RUWH MAXOFH R WH 6HPUMIY RU LU FRX@S Ll WHIH Z HJH 0Q XQ DYRITE®! G-AMRQ KDYH RUUDRIED EHH SHRAG\R UAXOMQ D
0 DMIDCS GYHYH ( 11HAW7KH&RP SDQ KDY QR UHDRQ\WR EHIHYH \WDADR$ FNRQ Z LODEH | LBG DICLOMMIQWKH I XMUH ( [ AHBWDY VIR LO6FKHX®L M
CHWHUWH &RP SIQ. QRUDD 6XBMADN (RUD). AURRURJRIFHUWHIR 1Y RUKDY EHQ WH \MEMAAR [ $ FAMRQLQYROLQY DFTIP R YIRDMRQR RJ
CELON XQG-UI H3HDORUMBIM RXUMEY @7 VRUDFOIP R EWEFK R ILGADY GV 7 KHIHKDY GRABHHD DG \RWHNJRZ GEIHR WHERP S \WHIHLY QRW
SHEQ RUFRQMP SDIMG D0 LQMMIDAROE WH6( & LOYRYIQ) WH&ERP S RUDQ FXUHARUIRP HUGURRURUR I LFHUR WHERP SIQ 7KH6( & KDVQRW
IMKHG O RS RE-URJRKHUR GHUVKOSHIEQ) WHHIHAYHHVR D UMDNRQ WBAP HWIGGE WHERP ST RUDD 6XBMADY XQG-UWH ( [ ACQIH
$ FPVRUWHG HRXUMEVS FPADQGWWHERP S0 KDVQR WDRQWR EHIHYHIWZ LOIGR R LOWKHI XAMUH

N / CERUS HWRYY 1 R @ERJGVSWM H MV RU \R WHNFRZ GEIHR WHERP SI) LV LP P LGHQAZ WY IASHAAR 0Q R \WHHP SR HVR WH
&RP S Z KIFK FRXG UDRIED EHH SHAMG\R UAKXOMODO DALIDCS GHYH( |1HWL RHR \WWH&RP SO0 VRUWEXEMGDUHVTHP SR HVLVDP HP BHUR D
XQROWDAHIM/ AR XK HP SE HHV UHIMRQKLS Z W \WH&RP SDQ. RUVKAK 6XBMANY  OQG HWWHUWHERP SIQ. GRUDQ R IW6XBMADUH/LY D SOW \R D
FROAWHEDIDQQ) DI HOMIGG\WH&RP S DOG W6 XEMADUHY BHIHYHWDAKHUUHIMRQKLSVZ W WHUHP SE HVDHIRRG 7RWHNIRZ GGIHR WH
&RP S RHIRVWYXQEHZD W XQRQ] HRURIDQ] HWHHP SR HVR WHERP SI) RUDD 6XBMADY 7RWHNIRZ GGIHR WHERP SIQ. QRH HROAWH
RIFFUR \WH&RPSI) RUDD 6XBMADY IV RUVQRZ H SHAAG\R EH 1Q YIRDIRQR [0Q PDMIDOWP R D) HP SB P HWARFWFRQ LGHQMDN
AVFRKUHRUSURSUHEY LQ RUP DIRQ DI P HINRUQRQ FRP SHIMRQ DI UHHP HOARUDQ  RMHUFRRQAIFARUD) UHHP HARUDD. UAMAMRRYH FRYHIDQAQ | DYRUR DQ
WILG SOV DOGWHFRQIXHGHP SBR P HQAR HIFK \MAK H HRARYHR | LFFUGRY RAKEMPARHERP SO RUDD R IW6EXEMADUHAR D) CELAOW Z MW UASHFW
WD) R WHIRWRQ PDWY 7KH&RP SO DQG LW 6XEMADUHY DUH LQ FRP SIDGFH Z LW DIDCSSIFCE®I 8 6 | HAHIID WM (FD0DG |RUHIQ Q7 V 06
U XOMRY/ WD \R HP SR P HADGG HP SR P HOABUIRIAHY WPV DQG FROBUMRY/R HP SR P HADQG Z DIHY OGG KR H FHBWEZ KHUH\KH | OUH R EHLQ
FRP SIDQFH FRYX@ QRVIGAYIGOD RULQ WH DIJUWHIDM UDRIED EHH SHAMG \R KDYH D0 DMIDOS GYHYH ( 11HRAWT KHIH LV (R Z RIVP HJV FRP SHODIRQ
QCEQN P DU HP ST P HQAHDMWG FOUH FRP SIQAJUHYDGRH LQMKMDIRY LOTXLY RUREQIDIROR D) NQGSHIEQ) RARWHERP SO WVNFRZ GGIH
WUDMIG UHDIY \R DQ DEBIHS YIRDMRQ RUEHIK B \WH&RP SDQ RUIWGEXEMADUHVR 0) @ WHIXOMRQ RUFRMIPAKDAFRRXE LQAVIGOM RULQ\KH
DIJWIDM UDRIE® EHH SHAMG\RKDYHDO DMUDDS GHYH( 11HAWZ KHERP SIQ KDVQR UDRQWR EHIHYHWDAID LQAVIGAOP D FRP P HFHDS FARQRU
ILGIDFOIP Z W DQ JRYHGP HMDAKRUIMNY DIDQIMHERP SO DIBILQY \H XOOKDUDAP HOARUDD WSHR GVAUP LGDIRQRUMRIMRQR Q) / [ZV




O  &FPSIOH ([ AFBWD/\VHVRW RQBAKHD® O GHWHUWHERP SI) QRUDD 6XBMADY L VIQGH DXAOWQEURUIQYIRDIRQR  OG
R HYHWDY RPXUHG \WDNKDY RABHHD Z DYHGWDAZ WK QRIFHRUGBVHR WP HRUERN Z RXG UAKOMQDGHDXOR \WHERP ST RUID 6XBMADY XQGHU
QRUKD/WHERP SO RUID 6XBMADY WFHYHSQRIFHR DROP \KDAWY/LQGH DXOXQE-URMDMNYIQYIRDNRQR [0 LQEHIMH GTQRUFGEVDIBHP HOV
RUDD RAHJDIUHP HWRULQWIKP HOAR Z KIFK WY/ DSV RUB\ Z KIFK IMRUDD. R LW SURSHWNY LV ERXQG Z KHMHURUGRAKFK GH DXONRUYLRDWRQ KDV EHHD
ZOVHG L WVIQYIRDMRQR DQ MGIP HOMG-FUHRURGUR [ FRAWDEMDRURURKHUIRYHGP HUEODAKRIN RU UL 1IVRUKDYEHDIQYIRDIROR DQ
WM X! RAQIFH RUBIXONRQR 0 JRYHGP HAEDDAKRIW (FOGAQ) Z LKRWEP MINRQ DI RUMIQ 1HIHID WM DG G0 V DG UHIXDIR)Y
UHDAY \R \B H/ KHOOKFOUH @7 V' CQVNIRNEDFN @7V VXU HOYLUREP HOBDSURARIRD  RFFXSDIREIDKHIGN OGG \OHV SURSENTXODN DQG \OHY
WIQSRMIMRY DGHP SE P HNIGG MERUP DY H F-BAQHIFK FDHDYFRXTG RKDYHRUWDRIE® EHH SHRAGR UAXOVQDO DMIDS GYHYH( 11HAW

P (QMRPHMD [V 7KH&RP SIQ DG IWEXEMADUHY L DU LQ FRP STOGFH Z 1\K DX HGHIDO WM GFDO0GGE | RMIQ @Y V DM \R
SROMRQ RUSIRMANRQ R KXP DR KHIIK RUWH HOYMURP HOWLGFOGQ) TP ELHOADU \KUCFH Z DMJ JURXQEZ DM @G \KUOFH RUVMEKUIFHWDE  LFOGQ)
@2V DM \R HP DWRQ/ GVAKDLIHY UHBDWHY RUWUDMIHG WHBDAY R AdHP LFDY SROMIQV FRQIEP LDV RUMY LE RUKD) DUERXY \KEWBRHY RUZ DX
FRIDPAMHD 3+ 0 DUGRXV 0 DMIDY QR \KH HYLRP HWRU RKHZ VH UADMY R WH P DO CRMM SURFHAQ) GMUBAMRY XVH WD HOWRUDIH
A\SRID WIRSRWRUKOGEIY R + [ DERXV 0 DMIDY D/ Z HIDDY DODAKRUY DIRY FREY GRUHY GP D05/ RUGHP D0G GWHY LOMGRAIRYY MGIP HON
QRHOHY QRIAY RUGRIFH GIWHLY REHY SHP W ST/ RUBIXDIRYY MKHG HOMIMG SURP XODMS RUDBSURYHG \MHIXQEHU 3 ( QVLRQP HQEIDY ¥V 1L
KDYH UFH.YHG DOSHIP LW QFHQAY RURKHUCBSURYDY BTG R WHP XQEHUDSSTRCEG! ( QLRGP HMDY [Z VR FRIGAWKHUUASHRYH EXMQHMY OGG UL
DUHIQFRP STOGFHZ L\K DDA VOQG FRIGMRY/R I VKAK SHIP IMIFHQH RUCSSURYDCH A-BAQHIK FDHR FIXH L LU DJ5 UL WHIDOUHR\R FRP SO
FRXGEHUDRIED H SHAMG\RKDYH LQAYIGOM RUQWHDIJWIDM DO DMIDDS GYHYH( 11HW

Q  S5HXDRY 3HPIW 7KH&RP ST DOGWHGEXEMADUH/ SRAAN DOFHWIEDM/ DAKRU] DARQY/ DG SHIP IWIWKHG B \WHCSSURSUDMI HGEHIDD
BN GFOORUIRUMIQ UIXDMAY DAKRIMEY GHFHADY \R FRIGAEMKHUWASHRARYH EXMQHARY D/ GARUEHG LQWH 6( & 5 HSRW H F-BAZ KHIH \H | OUH \R
SRWHW XK SHIP IW FRX@ QRADRIE® EH H SHAMG R BAXOMQ D 0 DMIDOS GHYH ( 11HAW30 DMIDO3HP IW DG GHWHUWH &RP SDQ. GRUDQ
6XEMADY KDVUHFHYHEDQ QRIFHR SURFHHEQIVUHIIGY \R\KHUYRADIRORUP RAILIFDAROR 0) 0 DAMUIDCBHP IW

R 7MVBIVRS WHV 7KH&RP SO DOGWH G XEMADUHY KDYHJI RRG OGP DUNABEGMY@ QI HHVP SBIVR DOUIOSURSHW RZ GGE \MP DIGIRRG
DQGP DNHTEGI WSO DOSHIRDOSRSHW RZ GGE. WHP \WDAYP DALDOR\WHEMQHWR \WH&RP SO DIG\WHEXEMADUHY LQHIK FD/HI WHOGFBIUR
DO HYV H A-BWRU L / LHQVD/GR QRAP DRLIDED O HRAKHYDOHR \XAK SURSHWY DQG GR GRAP DMUIDTD LOMIHHZ LK \KHXVHP DGH DQG SURSRHG\R EHP DCH
R \XFK SURSHW B\ \WH&RP S DG \WHBEXBMGDUHY DG R QRAP DMIDED 0 HRAKH YOOHR \KFK SURSHW OGG L / LHQVI ROWHSD P HOAR | HEH.DD \NDM
RURKHE H 1 RUZ KLFK CESURSUDM UHYHY KDYHEHHQ P DCHWHIH RUQDFFREDGFHZ MK+ $$ 3 DOG WHSD P HAR Z KLFK LV GHAMHUGHIONXHMNRUVKEMPN
R SHIOWY $ Q UDDSURSHWY DQG | DFLOMY KHIS XQG-UGDHE, WH&RP ST QG WHEXBMADUHY DHKHT B, WHP XQE-UYDIG VEVMY DG H) RACEG
®DHY/Z W Z KIFK \WH &RP SO0 DG \WH 6XEMADUHY DUH LQ FRP SIDRH H AHBAZ KHIH \WH | OUH VR \R FRP SO Z RXT QRAEH WDRIE® H SHRMG R KDYH
LAVIGOD RIQWHDIIWIDM DO DAIDCS GrHYH( 11 HW

S ~QMBRXNDCBURSHW
L ([ABADVVHVRW IQERKH® S WHERP B RZ Q7 RUSRWARHY RUKDY \WH UL KWIR XVH SXUAXDQAR D YDIG DG HY RIAHEM

Z UMD CFHOH WECRHQH DJUHHP HQWRU SHIP IWIRQ DD, QMBRXOO3URSHW GHHADY TRUWH RSHDIRQ R WH BXMCHV R \WH &RP S DV SURHQ®
FRGAMS H A-BWQHIFK FDHDYARXG@ RMDYHRUBDRIED EHH SHRAMG\R UAXOVQDO DMUIDSS GYHYH( | THAW




I 7TKHERP S KDV QR NGRZ (GG H \WDAIKH , QMIDRNCO3 URSHWY LOMIHIY Z WK LQUQIH XSRQ P IMBSURSUDM RURKHZ VH FRP H
QR FROCAWZ N D), QMBRMCO3URSHWY UKW R \KLLG SO DG \WH &RP SO KDY QR NGRZ BIGIH WD LRV H IMAZ KIFK LGAFDM D ONHIKRRG R \KH
IRMRQ) 7KH&RP SO KDVQRAFHYHGOQ AOUH FRP SIIQVFMIP  GHP D5 RUGRIAHDEBILQY DO KK LOMIHBGAH LQ UQIHP HOAP MBSURSUDIRY RU
FRQPMGFOGQ) ) FOIP WDAKH&RP SO P XWAIFHQHRUUH WDQIRP XM DY, QMBRMOIOBURSHW WKWR [0 WUGSDW  7RWHNJRZ GGIHR \KH
&RP ) DI KWAR LW, QIMIBRMIOB URSH DUHH RUAHCE®! 06 QR \MLLG SO KDVIQMIHBG Z W LQUIQIHGXSRY P MBSURSUDMG RURKHZ MHFRP HIQR
FRQIPAZ MW DO, QMIBRMIOBURSHW WKWR \WH&RP S H F-BWIQHIRK FDWH DY FRXG (RAKDYHRUBDRIED BHH SHAAGR UAXOVODO DMIDCS GrHYH
(11HAW7 KH&RP S0 DG WG XEMG DUV KDYHVENHD U-DRCTEG UMY P HDKUA/ VR SIRMAAKHVHRUR - FRQLGHOIDDN DG YOOHR DOR WHULQMIBRMD
SURSHWY H F-BAZ KHIHI OUHWR GR\R FRXG QRAMGAYIGOD RUQWHDIJWIDM UDRIE® EHH SHRMGVRKDYHDO DMIDCS GYHYH( [1HAW

L 1RHR DQGQHKMUWHER SI) QRUDQ 6XBMANY KD/ UWHFHYHS D QRIFH Z UMK RURKHZ MH \WDADQ R \KH , QMBRXDO
SURSHW 5 LIKWKDYHH SIHG \MIP LCDAG RUBHHDCEDQERHS RUVH SHRMG\RH SWHRAWP LQDMRUBHIEDQERQHG ZMMQWR |\ HOW/IURP \WWHEDMR KLY
$ JUHP HOAH F-BAZ KHUM\KAK H SLUDRQ \MP L(DIRQ RUCEDERGP HQAZ RXGRABDRIED BHH SHPAGR LQAYIGOD RUIQWHDIJWIDM KDYHDO DAMIDO
$ GHYH( 11HRW

T _QXIJH 7KH&RP SIQ DOGWHEXBMADUHDHIQXUBGE IQXUHYR WFRIQ] HGI LCDADOWASRIELMN DI DQWNAKAK GWHY DG UMY DG
LQ\KFK TP RXQW D/ DUH SXGHADG PARP DY 1O WH BXMCHARY 1Q Z KIFK WH &RP SO0 G \WH 6XEMGADUHY D HIDIHG 1 HWHUWH &RP SID. RUM)
6XEMANY KD/DQ UDRQWR EHIHYH\WWDAMZ LOCRABH CEGIVR B LW H MY LOXUDGRH FRYHIH DY DG Z KHQ\KAK FRYHIIHH S RUR REIQ P L@
FRHDIHIURP P LOULQXIYD/P D EHGHHADY R FRQMXHIWEXMQHAZ LKRADMI QU LEDOMFSDHLOFRWY

U 7UIDORNRYY : WK $ [LADMY O0G (P SR HV ([ AFBAD/ QVFRMHG LQBAKH®! U GRHR WH RILFHY GURRY RUS IICDMW R \KH
&RP S RUM 6XRMADY DX \RWHNIZ GEHR WHERP SI) (RHR WHHP SR HVR \WH&RP SI) RUDQ 6XBMADY 1V SUAHR® D SO R 0Q
WIQLRNRQ Z W WH&RP SO RUDD 6XEMADY  RKHJUWDQ | RUVHYLFHY DV HP SR HV RIFHY DG AURRY  LFOAQ) D) FROMFWDIUHP HOARURKHU
DUDYIHP HMWSIRVGQ) |RUMH IXQWKIQ) R VHYIF/\R RUB\. SIRMAQ | RUBQIEOR  UDORUSHIRDOSURSHW W RUIURP SIRIGQ) |RUWH ERURZ L) R
PRH IR RUGQEQ R PRH W RURKHZ MHUTXUQ) SD P HOVMWR RUILRP [ RILEHU GLUHARUS [ LIDMRUNKFK HP S HHRU R WHNIRZ GGIHR \KH
SRPSI) D0 HOMVIQZKIFK D) RILFHU GUHRRU RUDD \KFK HP SR HH KDY D\XEWEQMIOLQMIMRULY DQR | LFHU QUHRRU WKVMH WRANKREHU P HP BHURU
SN LQ HIFK FDHIQH FHWR RMHUWDRIRU L SDP HOAR \DIY RUFRQIGND |HY I RUVHIYLRRY UGG (L UHP BXUHP HOWRUH SHOHY
I(PXUGROBHDD R \WH&RP ST 006 UL RAHUHP SR HHEHH LW LFXQQ) WHAN 2 DG DIUHP HQVXQE-UD). HNXAW LRHMYHSD@OR WHE&RP S0

v BOEDHV/2 [ B . QMO FFRXQNY) &ROARY ( [ AF-BWD/AVFRHGLOBRKH®!  V WH&RP SO0 DGWHEXBEMADUHY DHIQFRP STOGFH
Z\\W O DQG DOOCSSIFEG! BIXUWP HOVR \WH6DUEDQHY2 [ B $ AR \KDADUH HIHRYH D/ R WH OOMKHIR DG 00 DG DICSSIFEG! GV 006
U XDNRQ/ SURP XODAG R\ \WH6( & \WHIMXQE-UWDADH HIHRYHD/R \WH@MKHIR DOGDVR \WHCSSIFEGI&EMQ) 7KHERP SI) DG \WH 6XBMGDUHY
P DQEQDV WP R LQMODOTFFRXQICY FRONRY D/\FWRIK LQWWH6E( & 5HERW 7 KH&RP SO0 VAW LQ) R LFHY KDYH HYDDOME \WHH I HAWHHWR \WH
AVFRKUH FRURY DQG SUIRHEXAUWR WH&RP SO DG \WH 6 XEMADUHYDVR \WHHIGR WHSHIRGFRHIGE. WHP RWSFHQ® (105 SHIRAF BERWKQEH
WH ([ FKDQIH $ PV \KAK CDM \KH 3( YOODARD ' DM 7KH &RP SO SUAHOAG LQ LW P RIUHFHQ® 1LBG SHIRAF WERWXQEHUWH ( [ FKOQH $ PAKH
FRIFOMRQ/R \WHFHWWA Q) R LEHY CERAVKH HI HRYHIAWR  \WH GVFBRAKUH FROURY DGG SURRHGUA EDHG RQ\WWHUHYDODMRQY/DVR WH ( YODDARD' DM
BLGPHWH ( YODDIRD' DM \WHH KDYH EHHD QR FKOQIHVY LQ WH LQMCDOFRQURORYHU| L(DGRDOWERWY DV AKFK WP 1V GH LQHG LQ\WH ( [ FKDQIHS FWR! WH
&RP S OO LW 6XEMEDUHY/ \KDAKDYH P DALDID O HAMG RULY UDRIED QNHD VR P DALY 0 HAAKH LQMIDOFRQURORYHUI LCDCADOUSRMG) R \KH
&RP S DOGLW6EXBMADUHY




W &HWIO) HV 2 \WHUKDD D/ VMM RN RO 6RKHX®! W QR BIRHIIH RUILGEHIV 1HY RUFRP P MWRQY D RUZ L@EH SD CEGI B \KH
&RPSI) RUDD 6XBMADY WD) ERNHU [ LQDGADODGYRURUFRQMKEIIM LG STRHP HOADIHMOQYHR HAEDNHU EDQN RURKHUSHYIRQ Z W UAS-PAR
WHWEQLRIRQY FROAP STAG B\ \KH 7 IIQIRIRD' REXP HQN 7 KH 3XUAKDHY \KDKDYH QR REQIDNRQ Z W UASHRNR Q) |HAVRUZ W IASHFWR D) FOIP V
P DGHE RURQEKOD R RKHU3HIRY/IRUIHVR DWSHFRQM SOMIQWY/6HARD — WWKDAP D EHGHLQ FROGHARQZ W \WHWEQLRIRQY FROAP STOAMG
B WH7UMARY' RXP HOV

X _LOMWHIRRP I 7KHE&RP SO LVQRADQGLY QRAIDS [IADMR  DQGLP P HADMY D\MJUFHSWR SD P HOWRUWH 6HRXUMY Z LOCRW
EHRUBHDOS$ [ILADMR D3 LYY HOWFRP SIQ* Z WMOQWHP HIQQ) R \KH, QYRR HAGRP ST $ PAR DVIP HI3G 7KH&RP SO \KDOFRIGANW
EXMGHWLQDP DQHMR WD LCOCRAEHFRP HDQ? LM HONRP SO0~ \KEMPAR U DMDARQ XQGEHAH, QiR HA&RP SO $ FVR DVIP HIGG

Y  5HIRDIRDS LIKW 2 WHAKDQ DY BTXUHG SXAUNKCOARWLYS JUHP HONDQG D/VHWRW RQBEKH®! Y QR3HIRQKDVOQ UIKVR FDAH
WHERP SDQ RUDD. 6XBMANY VR H I HAAKH U MADMRO XQEHARHGEHRXUMIVS FAR D) VHRXUMEVR WH&RP SOQ RUDQ 6XBMADY 7KH&RP S \KDDQRW
ILGIOQ. RMHUUADB! U RDIRQWIAP HOMBURUAR L) \WHUH MADMRQWBAP HOABTTXULG KHIKQGU

Z MY OG0 DQMIRHS HIXUP HOW 7KH&RP P RGN LV BIIMMIG SAMCONR6HAIRD  E RU J R WH( [ FKDQIHS FWVOGG \WH
&RP S KD/AMINHQ QR CRMRQ GRLIQGHG R RUZ KLFK \R IWNIRZ BGEIH LY ANHD R KDYHWHHIHAAR \MP LD \WHUIMAMROR \WH&RP P RQB\RFN XQaHU
WH( [ FKOQIHS PACRUKD/WHERP ST UFHYHG ) CRILFDARQ\KDAKHG( & LY FRQAP ST WP LD KK U IMADIRD 7 KH&RP SO0 KDVCRMQWH
P RQMYSUHFHEQ) \WHEMKHIR  WFHYHSCRIFHIURP Q) 3UGHSD0D DINHARQZ KIFK WHE&RP P RQGVRFN LY RUKDY EHH OAG RUTXRMG VR \WHH | HRAKD/ARH
&RP S LV QRAIQ FRP SIDGFH Z WK \WH @MY RUP DQAMIGRH BNXUP HOVR \VKAK 3UFSDOD DUNANVY KH&RP SR 1Y DQG KDV QR WDRQWR EHIHYH DA
Z LOCRNQWH | RUAHHTEG! | XUUH FRQMAH R EH LQ FRP SCDGFH Z W DIVKFK QMY DQG P DQMIDFH BT HONV 7 KH&RP P RQB\RRN LV FXUHO® HDILE®!
| RUHDRIRQF WO HOWURIK WH' FBRWRY 7U0MARRP S ' 7& RUDCRMHURABEQKHG FOOUQ) FRERIDIRQDOGWHERP ST LVAXUMONQSD P HWR
WHIHVAR\WH' 78 RUMFK RMHUPKEEDKHG FBOUQ) FRERDIRY LQ FROGHANRY Z W \KFK HBRURQE DY HJ 7KH&RP SO LV (RAVKEMANR DQ 2 FKLED
IMM-GE \WH' 7&

[ $ SSIFDIRO R 7INRYHUSURMANRD/ 7KH&RP SO DG \WHYRDGR * LUHARLY KDYH \ENHD DOGHHADY TRRQ Ul D) LQ RGUWR WG
|(TSSOFCE®I D) FRQUROWKDUH CFDAMMRY BXMCHN FRP BCDIRD SRMWRD SO LFOGQ) 0D AMUBMRQ XQE-UD UKW DIWHP HW RURKHUMP LOU DO
VEN-RYHUSURYIMRQXQGHMH& RP ST V& KDWU RUMP L@URKDUMUGREXP HOV RUIKH/ [Z VR IWMBMR LFRSRUDIRQ\WWDAY RUFRX@S BHRP HOSSTFLEGIR
WH3XUADHY D/DUAKOR \WH3XUADHY DOGWHERP SIQ | XL \WWHUREDI DNRQYYRUH HIAMQ) WHUUIKWXQGHH7 UIQIAMRY' REXP HQV LFOAQ)
Z \KRWP MIMRQ DV D BAXOWR WH &RP SDQ TV IMKOFH R \WH 6HPXUMEY DQG WH 3XURKDHY [RZ GHIKLS R WH 6HPXUMEY \KH 6HIEY % 6KDU DG WH

SRQMMRQBKOWY

\ * DVFBRKUH ( [ FHBAZ WK USHRAR \IH P DMIDOWLP V DQG FROGMRQ/ R WH WDQUORAMRQY FRQAP SDIMG B\ \WH 7 UIQAMRY' RXP HON \H
&RP SI) FRQLLP VKDAHWHUWRUD) RAHUSHYIRQDRMY RQIWEHKDD KDVSRIGGDQ R WH3XUAKDHY RMHUDIHOVRUFRXQHY W DQ LQRP DR
KDMWEHIHYHY FROAMMAY RU P LIKWARQAMMM P DMIDD QRO SXECF LQRIP DIRD Z KIFK 1V GRARKHZ IVH QMRS LQ WH 6( & 5HRW 7KH &RP SIQ
XQE-NEQG/ DG FRQLLP V \WDAKKH 3XURKDHY Z LaODUHD RQ\WH IRFIRQ) U-BUAHEBINRD LQ H I HAMY WIQRARQY LQ VFRIXUMAY R \WH&RP SI) $ @R WH
AVFRXH XK B RURQ BHKOD R \WH &RP SID R WH 3XUKDHY BWIDAEQ) WH &RP SDQ DG IW 6XEMADUHY WHU UASHRRMH EXMQHMY DG WH
WIQORANRYY ARQAP SIOMS KHIE,  LGFOQAQ) WH' VFBRXUH 6 AKHEXGW R \KMLY'$ JUHHP HWLY WKH DG FRUHRAADQE GRY QRAFRQIEEIQ DD XQUKH WA HOAR D
P DALIDO CRARURP VR WEIM DQ - P DAMUIDO CPAGHHAOLY LQ REHUVR P DNHWHWEAP HOWV P DEHWHHOQ LO@IKWR WH FLURP WBGFHY XQGHUZ KIFK \WH Z HH
P DCH QRWP MBDAQ) 7 KHSUAWUHBDAYGWHP LQDAGE, WHERP SI) O WH P RQKVSUHAHAQ) WHAEMR WLYVS$ JUHP HONR RAVFRQEIQDD XQUKH
DA HOAR D P DALIDO DRARURP LR WM D P DMUD0! CRABIXUHG VR EHWEMAG \WHHMQ RUGHHADY 1O RGHWR P DNH\KH WEAP HONVWHHO LQ @IKWR WH
FLURXP WBGFHY XQG-UZ KLFK \WH Z HIHP DCHOQG Z KHQ P OGH (RAP MBDAQ) 7KH&RP S0 TANGRZ GG HY 05 DI UHHY WDACR 3XUAKDHUP ENHY RUKDY P DGH
00 USUMHQBNRQYRUZ DUDQMVZ LW UASHRAR \WHWEQLRNRYFRQAP SOMGKHIE RKHAKCQWRH\GHAL LFDD VIVRW LQBHRAIRD  KHIR




] 1R .QMUWDAG 2 [IHIQ) $WHPLQ \WHOFPUR R WH 3XUKDHY | BUMVHQBINRQY DOG Z DUDQMY VMV RW 1Q 6HAURD  GHWKHUWH
&RPSI) (RUDD R WS [1LIDA QRUID 3HYRQIRMY RQIWRMHUEHKDD KDV QUHA® RUIGER® P OGHI) RIHYRMIBYR 03 HXUMY RUVRIFMAG
00 RIHYV\REX DD VXU XQEURLURXP IRV \KRDAZ RX@ FDOH KLY R HICQY R \IKH 6 HPXUMEV AR EHLQMIUDMG Z WK SURUR T HIQIVE, \WHERP SIQ 1RU
SXSRHVR Q) DESTEGNKOHKRE-UDSSRYDCBRMMRY/R D) 3UCASIO) DINARDZ KIFK D) R \KHWHHAUMEVR WHERP SDQ. DUHOMMGRUGLIQDAG

D _.QG-BMIHN 6RYHR  9YDHEROWH FRORIEAG | LOICADOFRGUROR WHERP SIQ DVR WHEGMQ ' DM DWWUILYIQ) HIHAAR WHUFHSW
B WHERP SI) R WHSURFHBVIURP \WH\OBIR WH G HRXUMEY KHIKQEHU L \KHI LUNDBLE®! YODHR \WH&RP SO0 VDAV H FHHB/\WH P RQAKDAZ LaEH
UG R BH SOG RQ RULQ UAGHPAR \WH &RP S W H MY G-EW 006G RMHUMCEOMY ((FOGQ) NRZ Q FRQMYHOAMCELMMY D/WH PDMAH LU \KH
&RP S VDAV R RVROMPAM XQU-DREIE® \P DEFCEMIDR O ROIWBXMQHW DV(RZ. FROGAMS 006 DV SURSRHG\R EHFRIGAMGLFOXGQ) IWFDEMID
QH-B/AING) LQR CFFRXQAKH SOMEXTUFCSMIOUTXUP HOVR \WHBXMQHW FRIGERGE. WHERP ST FRORICDMS DGG SURWRMG FEBMIDUTXUP HOV DG
FCSAMICDD@EQN WHIR DG LU WHPXUWHWDK |GZ R WHERP SDQ \RIHKHUZ 1\ WH SURFHHB/ WH&RP SO Z RX@S WHFHYH Z HIHLWR ATXL.EDMDOR
LWDAHV DWANGQ) LOR CFFRXQADTDQMASDAG XVAVR \WHFDK Z RXGSEHVX  LEHQAR SO DOCP RQVRQRUIQUAS-RWR LW ACE MY Z KHVKAK TP RXQN
DHUTXUG\R EHSOG 7KH&RP SIQ. GRHV QRNIQMIG \R LPUG-EWEH RIGIWIHONV R D \KFK G-EWD/\KH P DMUH \ENG) LR CFFRXQAKHP 1Q) DG
P RXQVR FDK \R EHSD CEGIRQRUQUAS-FWR LIWGEW 7KH&RP S0 KDVCRNRZ BGEIHR Q) | IRVRUALXP WAV Z KIFK (BOG R BHIHYHWDMAZ LOD
1.4 RUG-RIDQ] DR RUGINXEDARQ XQE-UWH EDQNXSW RUWRUDG] DIRQ@Y VR DY MUMVARNRQZ IMQRH\ HIUIRP WHE Q) ' DM_6FKHX®! D
\HIVIRW D/R WH DM KHIR DORAWEAQ) VHRXUHG DG XQHXUG , QB-BMIHNVR WHERP SO RUDD 6XBMADY  RUIRUZ KIFK WH &RP SDQ. RUDQ
6XEMADY KD/FRP P LW HON ) ROWHSXERAH/R \MLY$ JUHP HOAVG, QGHEWEQHY PHIQV [ DQ (CEOMVIRUERWRZ H5P RH RUCP RQVRZ HGLQH ARV
R RXHWDQWEGH CFFRXQIVSD CEGILPXGIQWHRE@Y FRUHR BMCHY  \ DO XOLIQNY HIERYHP HONOGG RKHUFRQIY HWREMI DIRY/
IQUASHRAR LQ3-BAEHNVR RKHY Z KHAMHURUGRAKH\EP H DU RUVKRXTS EH UH BRRG LQWH & RP S0 I FROURTEDAG EDIIFH \KHWRUWH CRM/ \RHIR
H AWM B HIERUHP HOAR QHIRIEG! LOWKP HOV | RUG-SRIMRUFRTBANRY RUMP LOUMBQRIRYY LOWHREAY FRUHR BMCHN 0G| \WH
SUAHOAWDOHR DQ ®DH SD P HOVIQH FHW R GH XQEUGDHY BTTXUWHG \R EH FOBMIT HG LQ DFFREDGFH Z W * $$3 ([ F-BAD/ \UATRW RQ
BRKH®! D CHWHMHERP SIQ GRUID 6XBMGEDY VIQGH DXZ M UAS-FARDD , Q3-BMIHN

EE 700 6\BMV ( [ A-BWRUP DY WDAZ RX@S RAVLQAVIGAOIM RULQ\KH DI JWHIDM KDYHRUBDRIED EHH SHAMG R UAXONQDO DALIDCS GrHYH
(IIHAMKH&RP S DG W6 XBMAEDUH/HIFK L KDVP DEHRUI LG D8 QUMS GVBA | HEHDO WikM DQG GFOOLGRRP H D06 DI RMIQLGARP H OG5 | DGFKLVHE
WA WSRWOGG-FODIRY/UTXUGE D) MUMGRNRQWR Z KLFK WAAKEMAW L. KDYSOLG DO HY/DQG RMHUIRYH.CP HJBCDWHWP HON DQG FKDLIHAKDV
DUHP DAMIDOIQ TP RXQAMKRZ QRUGHMP LGHER EHGHRQWKFK UMDY UERWDGG-FOUDIRY/ DG

1L KDVVHADIGHRQLWERRNY SIRYIMRQ UDRIED DEHNXOMI RAWHSD P HIAWR DP DALCOW Hv/| RUSHIRG/AKBEVHTNXHAR WH SHIRG/\R Z KIFK \WKAK WG
UBRWRUG-FROUDIRQ/CBSD 7 KHHDUHQR XCGBOGMY HY/1QD) P DAUDCCP RXQANFDIP HG\R EHGHE \WH\E LQ) DAKRIMW R 0Q MUMGRMRY DQGWHR I LFHY
R WH&RP SO RUR D) 6XBMANY NJZ R (REDAVIRUIQ \XFK FOIP

FF ) RLJQ&RUXSVBUIRNAY 1 HWWHWHERP SIQ QRUID 6XBMADY RARWHNIZ GEIHR WHERP SI) RUID 6XEMADY O DIHAWRURKHU
SHYIRQRMY RQEHKOD R \WH&RP SI) RUDQ 6XBMADY KD/ L QUAD RULGEWR® XHGD0 1XQ3/ I RUXQDZ | XOFRQUEXNRY/ JUW HOMSIGP HOARU
RMHUXQDY | XOH SHQAY UHDAG W | RHMIQ RUGRP HAF SRONTODRNW L PDEH DY XQOZ 1XOSD P HMR | RIIQ RUGRP HAF JRYHIP HOAR I LFLDY RU
HP SR HVRUWR Q) | RIMIQ RUGRP HAF SRIWFDDSOMEY RUFCP SILQY 1URP. FRSRIDM IXQB/ UL 106G \R QVFRH IXD® ) FROMEXNRQ POEHE \KH
&RP ) RUDQ 6XBMEDY RUPDHE D) SHYRQCANY ROIWEHKDD R Z KIEK WHERP SI) VLY O Z KIFK LVIQYIRDWRQR / I RU LY VIRDAGOQ
SIRYIMROR ) &3%




GG _$ FFRXQEQNV 7KH&RP SDQ IV CFFRAQIY 11LP LV \HNRW LOWH 6( & 5HERW 7RWHNERZ GGIHDQGEHIH R \WHE&RP SIQ \KFK
IWP VD WIIMMHG SXEQF DAFRXQIY [P D/ UTXUHG B \WH ( [ FKDQIHS PADQG \WH UXBVR \WH3XETF &RP SIQ $ FFRXQIMY 2 YHMLIKW/ARDSG 338&$2 %

D06 LV 1Q JRRG WEQAQ) Z W \WH 385 2 % 6XFK ILUP KDV H SUKHG W RIQGRQ Z W UASHRANR WH | LOGADOMBAP HON LFOGHG LQ \WH &RP SV P RV
WFO® I1GGS$ QOO0 FBRWRQ) RP . DG \RWHNIRZ GGIHR WHERP S0 LVH SHRMG\R H SUAVIWRSIQRQZ W UAGHRAR \KH | LDGRLCOWDA HON
R EHLFOGHE LQWH&RP SDQ V$ QOXOCE FSRWRUWH I VDO, HUHEQ) ' HRHP BHU 7KH&RP SIQ KDV QRAKDG D) GMIUHP HOV D/WKDAMP 1V

GHIGGIQ\WP R SHIXDIRQG . Z W IWILQE-SHIGHAB-I MG SXETE DFFRXQIY) | LUP GXUQ) \WHSHIRG/FRYHIGE \KHI LD DOWIAP HOVIGFOGHG
LQWH 6( & 5HERWRUDD VVEHIXHQMOQMIP SHIRG 7R \WH &RP SIQ IV NIRZ BGIH \KFK [P KDY RAUMIGHS RUBHHD G\P IWHG DV WH &RP SIQ W
13- BHE-OADQWRYD/DUAXOR RUIQFRIGHRIRDZ W D) GMIIUHP HQAHIMGY \R CFFRXQIY) SUCHSEV | LCDGALCONTAMP HOAAVFERXUA RUDKGMLY \ARSH
RUSURAHGUV

H4 S INORZ BEIP HOAB HIDAQ) 3XUAKDHYI 3XUADHR 6HRXUMEY 7KH&RP ST DINGRZ GEIHY DG DI/ \WDAHIFK R \KH 3XUFKDHY LY TR
\RBD LQWH FCSCAW R DQ O 1V BRI SXURKDHUZ LW UASHRAIR \KH 7 UDQRNRY ' RAXP HV DG \WH WDQURNRYY FROMP SOAG WHIE.  7KH &RP SIQ
I XUKHUCANGRZ BGEIHAKDAR 3XURKDHULY DRI DvDI LQOGADCDGYNRURUNLGHDY R \WHERP ST RUQDD VP (MUFDECAW Z W UASHRARWKH7 UDQOANRD
" REXP HQV OGG WH \MDQUCRIRYY FRQAP SOMG WHIE, DG D) DOMFH JLYHD B DD 3XUARDHURUDD R \WHU UAGHRIYH UBUAHRBIHY RUDIHQN LQ
FROQHANRQZ WK WH 7 UDQUOARRY' REXP HW DQG WHWEQRAIRQY FRQAP STDAGWHIE\ LVP HIHD LGAGHIBDR\MH3XURDHY | SXUAKDHR \WHEHUMEY 7 KH
&RP S | XUNHUU-BUAHOIVVR HIFK 3XURKDHAKDAKH & RP SO0 IV G-AMRQWR HORMULQR WLY/$ JUHP HOADGG \WH RIKHU7 UDQUTRMRY' RPXP HW KDY EHQEDHG
\RBD ROWHLQE-BHIG-QAYDDDIROR \WHWIQLAMRY/FROAP SDAGKHIE B WH&RP SO DG IWUHBUAHQBIRYHY

Il $ ANGRZ GGEIHP HVB HIDEQ) 3XUADH V7 UDEQ) $ W 1 RELKMIEDEQ) DO MG QWS JUHP HONRUHIHZ KHIHVRWHFRQMDY  H F-BWRU
BHARY | DG KHFR  IMYXQEWRRGOQGONGRZ GGIHGE WHERP S WDV L QR3XUKDHUKDYEHHDDN-GE. WH&RP SIQ R DIUH QRUKDY
DD 3XUKDHUDIUHG \R GADWURP SXUKDUQ) RVHIY (Y DQGRMRWWHXUMAVR WH&RP SIQ RUPGHUYDYH  VHRXUMEY EDHG ROVHPXUMEV IMXHG
B WH&RP SIQ RUME KRGWHBHXUMEY | RUDD \SHAILHGWLP LU SDANRUIXUMUH RSHOP DNAARURKHUMBQRNRQ/E. 1) 3XUAKDHU \GHALLLFDD LFOGQ)
Z WKRAWIP MIMRQ 6KRWS DBVRUE GHUYDYH \WDQURNRYY EH RIHRUDNMUMHFBRMQ) R KLY RUIXAMUHSUYDM SOFHP HOMEQORAIRYY P D GHIDIYHD 1P SCRV
WHP DNBUFHR WHERP SOQ IV SETFD WDG-GHUMY UL 0 3XURKDHU DG FRXQAUSIMEVLQ? GHIYDMYH WEQEPMRQAR Z KIFK DD \KFK 3XURKDU
VD SOW AUA® RULQAUA® SUMDE® PD KD/H D3\KRW SRINRD LQ \WWH &RP P RO 6\RN DQG LY HIFK 3XURKDHU\KDIDGRABH GH-P HG \R KDYH Q)
D LODARQ Z W RUFRQURCRYHUDQ  DUP v BRI FRXQMU SO LODD) 3 GHUYDYH \WBQURNRY 7KH&RP SO 1 XUKHUXQGEHINEI5/ D056 CANGRZ GG HY KD
RHRUP RH3XUKDHYP D HYDIHLQKHEILQ) DRIV DAYDURAWP B/ GAUQ) \WHSHIRG\WDAKHGE HEXUMA/ DUHRAMEEQ) DG ] KK KHEILQ R

U D) FRXT UGEH WH YDOH R \WH H MY VKDUBKRTHY LHDXAWY LOMBN 1O WH &RP SO DADGE D\MUWKH WP H \KDAKH KHEILQ) CRAVMEY DH EHQ)
FROGAMS 7KH&RP ST DINGRZ GG HARDAXAK 0 RUP HQMRQHGKHEILQ) CRAYMEY GR GRVROMMMDEUK R [Q R WH7UIQORIRY' ROXP HON

JJ SHIXDIR)0 &RP SIOFH 7KH&RP S KDY CRVDGG R IWNIRZ BGIH QR RH TR RQIWEHKDD KDV L INHD GUHR® RULQALHA® )
CRMRQ GHLIQHG \R FDAH RVR UAXOVQWHWEELT] DARQRUP DQSX@MRQR WHSUFHR \WH&RP P RQ6VRAN R | CAOBM\MH\IBIR WHEHXUAY 1L \RT BG
IRU SXUKDHG RUSOGI) FRP SHODIRQ I RARIFMGY) SXADH/R D) R WHEHRUAMY RU UL SIGRUDJWHG\R SO WROQ 3HIRQDD ARP SHODIRDIRU
\RIAMCY CCRMHVR SXUKDHDQ RMHMAPXUMEVR \WHERP SI) RKMHUWDD [QWHFDHR KA (L OG5 UL FRP SHODIRQSOIG\R \WH 3@R-P HY/$ JHW
LQFRQQHARQZ WK \RHSORHP IR WHG HRXUMEY

KK _6\BEN 2 SIRD3@0 ( DFK WRAN ROWRQIUIQMG B WHERP SIQ XQEHWH&RP SIQ) T/ \WREN RONRQ ST Z DV JUDQAG L 1Q DFFREIGFHZ W \WH
WP VR WH&RP ST IV WRAN ROMNRQ SDQOQG L Z WK DQH HIAMVH SUFH DABDWNETXCOR WH | UP DNHAYDOHR WH&RP P RQGWREN RQ\KH QM KA WRFN
ROINRQ Z RXT BH FRQUGHIHG JUIDMG XQE-U* $$ 3 DOGCBSIFEGIMY. 1 R WRAN ROWRY JUDQIMG XQG-UWH & RP S0 I/ WRAN RSWRQ STIQ KDY EHHQ EDANGDMG
7KH&RP SIQ KDVQRMWIRZ LQI® JUIQMG DIGWHHLY QR DQGKDVEHHIR&RP SI) SRIA. RUSUITRIFHVRNGRZ LQI® JUBQAMKRAN ROWRQVSUR MR RURKHZ M
NFZIQIO FRREDM WH JUIDAR WRAN RSWRQY Z W WH UHBD/H RURKHU SXETE DYRXG@HP HAR P DALICOLQ RWP DIRQ BWIDAEQ) WH &RP SI) RULW
6XEMADUH/RANHUI LOGADOAKOVRUSIR SRV




L&\ BHYHEXUMY ( [ FHBADY/Z RX@ RADRIED EHH SHRMG\R BAXOVQDO DMIDDS GAHYH ( 1 HAW L \WHH KDV BHH QR P DMUIDOHRXUNY BBERK
R RUUHDAMY \R DD R \WHE&RP S v RULW 6 XEMADUHM LQ RUP DIRQWAKGRRI\ DG FRP SXMUM APV GREZRNY KD D \R\EOH @D LGFOGQ) \WH
@MU R W WSHRYH PARP HY HP SR HY \WSSTHY YHIERY DQG 0 WG SOW DB POQAIGHS B RURQ BHKOD R W HIXLSP HWRU \WMFKCGREU\
FRIANHD 3.7 \WPVOIG' DY I \WH&ERP SI) DGWHEXBMADUH KDHRABHD QRIVIEGR  DQGKDYQRNRZ BEIHR I HYHWRUFRQAWRQWDN
Z RX@ WDRIE® EHH SHAMG W UAXONQ D) P DAMUIDOWRXUM EUFK \R W, 7 6\ WP VDQG' DI UL \WH&RP SO OQG LW 6 XEMGDUHY DH SUAHI® 1O
FRP SIDQFH Z 1\ DEDCSSIFCE®G! Y V RUMBMM/ DOG DOMGIP HOV REHY GV D06 WIXOMIRY/R [ FRANWRUDEMDAURUJRYHIP HIBORU U XDRY
DARRINY L QMIDOSRIAHY DOG FROMPXCOREDI DARDY UHDIY \R\WH SUYDR DQGWRXUMV R, 7 6\ WP VOQG' DIV DQG\R \WH SIRARIRQ R \WFK, 7 6\ WPV
O0G' DIFIURP XQDAKRU) HG XVH DFFHW P VSSURSUDIRQ RUP RALLFDIRY H A-BADY Z RX@ RAVIGAYIGOD RULQ WH DIJWIDM KDYHDO DALIDCS GrHYH
(1IHRAW LY \WH&RP SO0 DG LW G XEMADUHY KDYH LP SBP HIMG DG P DQEICHS FRP P HADED WDRIEGI\D HIXOG/\R P DQEQ D5 SURKRNKHUP DAMICD
FRQLG-OMDLQRP DIRD OJG \WH LOMUNY FROMAXY RSHDIRD WH}QEXR 00 WHAUW R OD,7 6\MMPVOQG' DB DG Y WH&ERPSI) DG IW
6XEMEDUH/KDYHLP SBP HIMGFRP P HIADED U-DRIEGIEDANKS DOGAVDIMUUHFRYHY \WKQRBU\

NV 3UYDM 3P HOAS WP LQJ WHDFFXUIR R HIFK 3XUADVLIY U-BUAHQEINRQY DQG Z DUDQMY \VIWVRW LOBHRAIRD (R WILMADARQ XQEHUWH
6HRUMIEVS PNV UTXLUHG | ROWHR | HUDGG\OBIR WHEHPXUAMEYE, \KH&RP ST \R\KH3XURKDHY D/FROM SOAGKHIE

NN _1 R* HHIDSRIFMBNRD 1 HAWHAHERP SI) QRUI) SHYRQIRMY RQEHKOD R DOHWIQ) 7KH&RP ST KDVR I HIHGWH 6 HEXUAMY | RONDD!
RO \R\WH3XURDHY DG FHIB QRN CFFU WG LOMNRLY Z WMOWHP HIQQI R 5XB1 XQEUMWHBHRXUMAYS PV

@1R' IWDXONIEDNRO( YHON : WK ASHRAR WH 6 HEXUMEY/\R EHR [ HIHG DG \RG KHKQEUIQUHIDGFHRQS XBT E - XQEHUWH6HRUMEYS FW
RHR WHERP S D0 R IWSUHEFHKRY Q) DILADMG MK D) GUHRRU H HFDMYHR | LIFHU RMHURILIFHUR WH&RP SDQ. SDMASDY LQWHR | HIQ)
KHIXQGU 0Q EHHLADORZ GUR RUPRHR WH&RP SIQ IV RAMBEQ) YRIGY HIXW VHRXUMEY FOBX@AG RQWHEDIVR YR SRZ HJ GRUM)
SURP RMJ D/WDAMP IVEHIQGIQ5XB  XQEUWH 6HDUMEYS FVFRQGHRMG Z W \WH &RP SDQ LQ D) FOBCAMY DAKWH WP HR VOB QRUDD 3HIRD
I(FOGQ) D SORHP HQADJHNVZ KR Z LGWFHYH D FRP P IMWIRQ RUIHAY | RUVRTFMG) SXUAKDHY HIFK DR, WKHU &RYHHG 3HORY DG WRIHKHU 3, WXHJ
SRMHHG3HIRY IWV\KEMANRD) R \WH3 YOGS ARU QVDONIMDIRYGIFIEGIOS X G L \R YUL XQGHUMWHBHRXUMAY/S FAVDS' IVTXDX LEDARD
(YHOW H A-BARID' WXOULDNRQ ( YHWRMIGE 5XB1 G RJG  7KH&RP S KDVH HAVHG WDRIEG! FIUH\R GHMP LCH Z KHMHUDQ
 \KHUSRYHIHG 3HYRQLY \KEVMAAR D' LVTXO LFDARQ ( YHOA7 KH&RP SO KDVARP STHG \RWHH \MACSSIFIE®! Z LW LW ANFBRAKUH REQ) DARQY XQEHUS XGB!
H DOGKDV/IXUDKHG\RWH3XUADHYDFRS, R D) AVRRXUSURNG-G\WHIQEU

PP 1RINHR ' IVIXOOLFEDNRD( YHON 7KH&RP SI) Z IOQRM WH 3XUAKDHY IQZ UMY SURMWRWHEGMQ) ' DMR L DQ ' WIXON LFDARD
( YHOAHIAY R DO, \WXHU&RYHIG 3HYRQDQG L D) HYHQAKDAZ RX@ Z W WH SDAMIHR WP H WDRIE® EHH SHRMG\R EHFRPHD'  LVIXD LFDARD
( YHOABHDAY) \R DD, WKHUE RYHIHG3HIRQ LQHIFK FDHR Z KLFK WA/CY D

@ 21IHR ) REIQS WHV &ROMRO 1 HWHUWH &RP SI). QRUMD 6XEMADY QRU W \WH &RP S0 IV NIRZ GGIH D) GUHARU RILEHU DIHW
HP SR HHRUDILADMR WH&RP SDQ RUDD. 6XBMANY VRO \VEWAARDD 8 6 \DJAMRY/OEP LQUAUGE. WH2 [IIFHR ) RHIQ$S WHVERQURCR \KH
8 6 7UDXY ' HEOW HOAR2)$ &

RR 8 6 5HIBURSHW + REQ) &RERDIR) 7KH&RP SO0 LV QRADGE KDV GHYHUEHHDDS 6 UHOSURSHW KREQ) FRERIDIRQZ LMOQWKHP HIQQ
RG6HARD R \WH, QMIDOS HYHOHEREHR DVLP HIG-G DOG\WH&RP SO0 \KOIDWR FHWA XSRQ3XUFKDHIV BT




SS YOO + ROQ) &RP SO $FW1 HWHUWH &RP SIQ QRUDQ R LW 6XEMADUHY RUS |1 LADAK LY \KEMPAIR \WWH YOON + RBQ) &RP ST $ AR
D/IPHIGG WH3 %6+ &$° DOG\RUIXDIROE WHIRDGR * RYHCRWR WH) HEHIDOS FAYHE\ VWP \KH3) HEHDOE HHYH 1 HWHUWH&RP S
QU R IWEXBMADUHY RUS | LODAV RZ Q/ RUFRQIRY GUA® RUQAA®  RUPRMHR WHRAMIDEAQ \KIWWR D) FOWR YRMY UMY RJ
\EHQWV [ LYH SHFHQARUP RUH R \WWH VREDHTXW R D EDON RUDD HQMY WDALY \KEMPAGR \WH %+ &$ 0GR W XONRQ B \KH ) HGHIDOS HAYH 1 HWHUWH
&RP SN QRUDD R IWEXEMADUH/RUS 11LADM/H HAMA/ D ARQARTY LQ OHFHRYHWHP DIIHP HQARUSRIAHVR DEDONRUDD. HMY WD \XEVRAR
WHY%+&$ DGR UHIXDIRQE \KH) H3HDOS HHYH

TT .0 RH / DXQEHKY 7 KHRSHDMRQ/R WHERP SIQ DG W6 XEMAEDUHY DUH DQG KDYH EHHD FRIGAWE DATIDIP HLQFRP SCOGFHZ 1\W CESIFCE®!
ILCDADOUFREGNHEQ) OQG BWERWY BIXUWP HONV R \WH &XUWHA 006G ) RMJIQ 7UDQMAMRYY 5 HERWY $ PAR DV OP HIGHS DSSIFCE®! PRH
OXQEHIQ) WEMM/ DQG CESTFTEG! GV DG B XOIRY/ WHIKQGU FRIGAIVHD \WH30 RH / DXQEHIQ) / [ZV  DOGQR$ AIRQE. RUBHRIHD) FRAVRJ
JRYHIP HOBCDHR DAKRUMY RUBRG RUDD DLEMBDRULQYROLQ) WHERP SDQ RUID 6XBMADNY Z M UASHRAR\WHO RH / DAQEHIQ) / 7 VIVSHIEQ) RU
WRWHNIZ GEIHR WHERP S RUDD 6XBMADY \WWDMIHG

W 6KHDERP S 6\IMY 7KH&RP S LV RAVDQG KDY GRABHHD | RUDSHIRGR DABDMRH\ HIUIURP WHEMKHIR DR IMKXHULGHONLHGLQS XO

L R WHGHXUNYS PV7KHERP S KDVILBGAUWHN) RP  IQRPDIRY D/GHIGGIOSX® L ZLWWWHE( & UHGRIY IW\KBD/DD
HQIWV \WDIZ DV R BIHUIMKHUGHAUEFGIQ5 XBT L L P RHWDQRH\ HUDIRIURP \WHAMKHIR  7KH&RP SO \KDOBURIGHDGIDORIQROR
FRQFHORWHERP SIQ LODIRP WDRIED CFA-BEGIVR \WH3XURKDHUZ LW GHRAR WY U-SUAHBINRD

5 HEUAHOBINRYY 006G - DWIDNY R \RH 3XUADHY ( DK 3XUKDWH | RUIWHD DQG |RJQR RKHU3XUKDH KHBE  U-SUAHOIV DQG Z DWION VR \KH
&RP SI) DVIRIBRZ VZ KIFK U-BUAHQBNRQY DG Z DUDQIANKDQEHWKH DG FRIMAAD/R WHEMKHIR DOGD/R \WHEEQ) ' DM

D  2UDJIDIR) $XKRINW 6XFK 3XUKDHILY HKHU DD LGAYIGODRU D HOMY GO LFRERDM RUIRP HG YOO H MY 006 LQ JRRG
WHEQ) X@EHMWHOZ VR WHMUMGRIROR W LGFRSRIDRQ RUI RUP DR Z K [ XCUIKWARSRIDM SDMGHIKLS QP WG QCELOW FRP SO RUMP LMUSRZ HJ
DOG DAKRUMY \R HOMJLQR DOG R FRQMP P DM WH WDQLRNRQY FRQAP SDAG B\ \MY$ JUHP HADQG RKHZ VH \R ALY RAAW REQIDARQY KHIKQEHUDOG
WHIKQEHU 7 KHH HPANRQ DG GHIYHY R WMLY$ JUHHP HOADQG SHURIP DFHE. WKAK 3XURDUR \WHWDQRIRQY FROM SOAGE. \MV$ JUHP HOAKDYHEHHD
GO DWRI HG B DDGHFWIY FRERDM SIMVGHIKS QP WG CCEOV FRP SI) RUMP LMUCRNRY D/ DSSTFEG! RQ WH SOWR KK 3XURDHU ( OFK
7UIQORIRY' REXP HMR Z KLFK MY D SOWV KDVEHHR GXO® H HRAMGE, \MAK 3XURKDHU DG Z KH GHIVHIG B\ \KAK 3XURKDHULQ CFRRUEDCRH Z WK WHMP
KHIR  Z LOFRQAMMAM\KH YDIG DOG GO0 BQAQ) REWDIRQR \XFK 3XUAKDH HY RUAHEG! I DOWNWOQ CFFREDFHZ W IW\MP V H AW L DVaP MAGE
JHHIDCHNXEE®! SUGR.SBV DQG DSSTEG EDNXSM  LORYHR  URJDQ] DIRY PRDRUXP DGRMUMZ VR JHHDCCSSIFDNRQDH HANMY HI RUAHP HOWR
FUGWRY LKW IHHDD L D/CPUAMGE @OF VUHDAY \R \WHDDOEON R \GHAILF SHURP OFH LOWQRAYH UHIH RURKHUHDAIE®! WP HIHY DG UL
LOR DUDVIQEHP QU IFDIRQ DG ARQMEXIRQSURYIMRQV/P D EHAP MGE, CESIFEGIQY

E 8 EHWIIEQIVRUS WDQIHP HOV 6XFK 3XURKDHULY DFTXLUQ) \KH 6 HRXUMYEY Dv SUKFLSD0 RUIW RZ Q CFFRXQADGE KDV (R AUHRARULQALEFW
DUDQYIHP HMWRUXQGABEQIV Z WK 0 RKHUSHIRQY/ R GMMEXM RUGIDEQ) WH GUMEXNR) R \XFAK 6HRXUMEY KLY U-SUAHQBINRD DG Z DUDQI QR
P M VKA 3XURKDULV UKW \HID\KH 6HPXUMEY LQ FRP SIDFH Z 1\ DSSTECEG! | HEHDODOG WM VFRUMEY @7V 6XFK 3XURKDWHULY CFTXLICY WH
BHPUMIY KHIXQG-ULQ WH RAQY FRUH R LW BXMGHW 6XFK 3XUAKDH XQEHINEGE/ WDAMKH 6HEXUMYY DUH 3 UAIMERG \FRXUMEY DG KDYH GRABHHD
U AU XQG-UNH 6 HPXUMYAVS FARUDGD  CESOFCEG! WM HEXUMEY QY. DQGLY CFTXLKY \KAK 6 HRXUMYAY DY/ SUGFLSD0 RUIWRZ Q CFFRXQADQG QRAZ LK DYLEZ
W RUIRUGMUEXNY RUBHIIY) \KAK 6HRXUMEY RUDD. SDVIKHIR IO VIRIMRQR \KH 6HRXUMEVS PARUDD  CESOFCEG! WM XM @Y. KD/ R SUAHW
LQMINROR GMUMBXAY D) R \VKAK 6HREXUMAVIQVIRTMROR WHGHRXUMEVS FARUDD CHSTFEEGIBM VUMV @Y. DGKDY QR GUHWRULGAUHRLDQIHP HON
RUXQEMABQEQIVZ MW D). RKHUSHIROAR AWIEXWRUUI DEQ) \WHAMWIEXMROR \XAK 6HXUMIEVIQ YIRTWROR \WHBHRXUMKY/$ FARUDD). CHSTFTEGI DM
FRXUMAY @ WKLY UHSUAHQBINRQ DOG Z DU GRATP M) XK 3XURKDLIV UKW VHIDVKAK 6 HRXUMY 1Q FRP SIDGFH Z 1AW CESTFTE® | HEHDODGE I
\HRXUMA/ QT V




F SXUAKDHUGMINY $ VIKH WP H XK 3XURDHUZ DV RITHBG \WH 6HDUMEY WZ DV DG DVR WH QDM KHIFR DMLY 002 CRRUHEWG LOYHARU
ZIMOQWHPHQQ R 5XB  XQEUSHIXDIRY'  SURP XODMS XQGHUWH 6HRUMIEY$ FARUD TXO LHG LOXMWANREIOEA H) D/GHIQGIQ5XB  $ D
SURP XQDAMGXQG-MHB HEXUMEYS PAL R 3XUADHULY\XEVMRAR Q) * LVDXOM LFDNRY( YHOM A-BWRUD' IVDXOMLFDMRY( YHOWRMHIGE 5X8 G RJ
G

G ([SHIHFHR 6XFK 3XUKDHJ 6XAK 3XUKDH HWHJDERH RURIHAHUZ W LW USUHQEBIYHY KDY \MAK NORZ BGIH \RSKIMIFDIRQ DOG
H SHIHFFHLQ BX\MQHN DG | LQOGADOP DAKY\R D/\R EHFCSCEGIR HYDODMY \WHP HIW DG UMWR WH SURSHRIYH LMY HONQWKH 6HRXUMIY DQGKD/AR
HYCODAGWHP HIW DG UMYR \XKFK LYW HOABXFK 3XUADULY CEGIVR B-DUWHHARGRP LE UM R DL HOAQWH S HRXUMEYDQG DARH SUAMVHMP H
LVIEGIVR O RGDFRP SBIMGRWR VKA QYRR HW

H $ FRHW\R . QRIP DIRD 6XFK 3XUFKDHIDANGRZ GEIHY/ \WDAMKDY KOG WH RSSRUMQW \R UMEZ. \WH 7 IDQORIRY' RP® HW LFXAQ) DD
H KIEW DQG \FKHEXGV WHHR DG WH 6( & 5 HBRW DG KDV EHR DR GG \KEMPANR 5 HIXDMRD) ' L \KH RSSRUMQUV W DN \KFK TXHWIRQY DV MKDY
GHPHEQAAY R DIGWUFHYHDQZ HYIURP  UBUMQEBIYH/R WHERP SIQ FRFHQQ) \WH\MP VDG FRIGWRYVR WHRITHIQ) R \WHEHXUME/ DG
WH P HIW DG UMWVR LAY LQWHGHXUMEY 1L CFFHWWR LQ RIP DINRQ CERAKH &RP S DG LW 1 L(DQALDOFRQAMRY BAXAOVR RSHDIRYY BXMCHY
SURSHWY P DI HP HQADGG SURGHRVAKI | LLHQR HITEGH YW HYDOOM IWIQMKR HOADGS L \WHRSSRIMQWY R REEEQ\XAK DEAMRIIOCQ RUP DINRQWDAKH
&RP S SRKHWHY RUFDD CFTXUH Z WRXWKQUHDRCIE®! HIRWRUH SHOH WDALY GHRHADY \R P DNH 0O LG RIP HG LOYHWR HAG-AMRQ Z W WASHRAGR WH
LOMHNR HOAVB XFK 3XURKDHUDANGRZ BIGIHY DQG DI B/ \WDACHWHUWH & RP SO0 \WH 3@FHP HY/% JHQVGRUNGHLUS 1 LEDMY RUDQ. RQH HOH KDV SURVLGHG \IKFK
SXURKDHUZ LW DQ QI RUP DINRQRUDGYEHZ LW UASHAAR \KH 6 HRXUMEY QRUVAKFK LQ RUP DIRQRUDGYIFHQHHADY RUGMUG , QFRIGHANRQZ W WHIMKOFH
R \WHEHRXUME AR \XAK 3XUKDHU GHAWHAH3 @R HY/S JHWRUDQ. R \KHUS | LODAM/KDYDAMG DD LCDGADCDGYMRURUINLGADY \R\KFK 3XUKDHU

[ SHYIO 7 UMDORANRYY DG &RILG-ONDN 2 \KHWDQ FRQKP P DY \WH WIQRNRQY FRQMP SIOAG KHIXQEH KK 3XUFKDHUKDY GRVGRU
KD/DQ 3HYRQRMY RQEFKDD R RUSXUXOQMR D) XQG-KBGEQ) Z W \KFK 3XURDHU GUHA® RULQALHA® H HXRG D) SXUKDWHY RUMDBY LFOGQ)
BKRVSOBV R WHVHRXUMAY/R \WH&RP SDQ GAUQY WH SHIRG FRP P HIALQ) DVR \KHWP HWDAUKAK 3XUAKDVUI LIKAHFHYHG D\MIP \KHHVZ UMKD RURUID
IURP \WH&RP SO0 RUDD RMHUSHYIRQ WBUAHOMY \WH&RP SO VMG | R \WH P DAMUDOWLIP VR \WH WDQUTRIRYY FRQAP SIOAG KHIXQEHUDG HIEQ)
LP P HADMD SURU\R\WHH HFPAURQKHIR 1 RELKWEGEQ) \WHIRMRQ) LQWH FDHR D 3XUKDHUWDALY D P XGNP DEDIHG LR HOAYHKLEB! Z KHIE
\FEOUDAM SRUNRIR P DJHY P ODIH W-EODAM SRR/ R \KAK 3XUFKDHLIV DIVHV DG \WH SRINRIR P DEDIHY KDYH (R GUHPANGRZ GGIH R WH LOYHXR HW
GHAMRY/P DEHE. WHSRWRIR P DQIHYP DQILQ) RMHUSRMR/R \KAK 3XURKDHLIV DAHIV \WH U-SUAHBNRO\HVRK CERYH\KDDRQD CBS0 Z W AGHRW
WRWHSRWROR DXHVP DDIHGE WHSRUNRIR P O HAKDAP CEHWHLQYHR HNE-AMROVR SXURKDH\KHG HRXUMIE/FRYHIG B \KLVS$ JUHP HOAR \WHARDD
VR RIHUSHYRQY SO R WKLYS$ JUHHP HONRUVR KA 3XURKDUHLY UHBSUAHQBHY LFOXAQ) Z LWWRXWIP MIMRQ IWR I LEHY QUHRRY SDVGHY GI0000G RKHJ
DGMMRY HP SR H DIHWDGGS | LADAY VKA 3XURKDHUKDY P DQEIGHS WH FRQ LGHQIMIDIV R DEDAVFRKUY P DEH R IWQ FROGHRNR) Z W\ \MIQUCFRR)
LFOGQ) WH H IMAMFH DOG WP VR MY WIQIRNRD 1 REMMEREQ) \WHIRMIRQ) IRUDRAFHR GRENRMQ FROBIGHS KHIHQ \KDIDFRQMNMAM D
UHBUAHQEMRQ RUZ DUDQWY RUSHFOGHDD DRIRYY Z LK UAGHRAR \KHLG-ONFDIRQR \WHDYOMEMVR ROVAXUQ) R DYDMEG\KDAAR ERIRZ [QREH
VR H I HAVG KRB DBV RUMP LOUMIQORAIRQVLQWHI XMUH

7KH&RP S CANGRZ B HY DG DI UHHY WDAKH U-SUAHQEBINRQY FROEIGHS LO WV 6HRIRD — \KDGRAP RAI\ TP HIG RUDH HAAKKEK 3XUFKDHIV UIKVR UHD RQ\KH
&RP S 1V UBUHOBMRQY DG Z DUDQIAY FROBIGHS LO V'S JUHP HOARUDD  USUMHQEBIRYY DQG Z DUDQIY FROBIGHS LO ) RMHU7 IIRIRIRY' RAXP HOARUDQ
RNHUGRPP HWRULOIKP HIW HPXMG DQG RUGHIVHIHGLOFRQGHRIRDZ WMLYS JUHHP HOWRUKHFRQUXP P DIRQR WHWIQFNRQFRQM SOAMKHIE
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D 7 KHBHINY/% 6 KDY DG WH& ROMHYRQGKOWY/P D RI® BHAVSRHGR LQFRP SIOFHZ W BN DQG | HEHIDOWHRAUMEV @Y V , QFRQGHAIRD
Z WD) WIQMHUR WHGHIHY% 6 KDY RUMH & RQMHYMRQ 6 KO/ R-UMDD SXOKOQMR DQH | HAHUI MDIRQVBM HMWRUS XB1  \RWHERP SIQ. RAR
DQ$ 1LIDM R D 3XUKDHJRULQ FRIGHRIRD Z W D SBEIH DY FRQAP SDMG LQ6HRMRD ~— E \WH&ERPSI) PD UATXLUH \WH WD HIRUWR SURVIGH W \KH
&RP S DQRIQROR FRQHOHBRRGE. \WH WO HIRUDQG UDRIED CFR-BAEGIR \WHERP SO) DAWHFRWR WHERP SI) WHIRP DG \KEWDFHR
Z KIFK RSQRO\KDOEHU-DRIED \DIV AR \R\WH&RP ST RWKHH | HRAKDAKRK WU HUGR-Y QRABIDLUH U MADARQ R \KFK WU HUHG 6 HUV % 6KDWY
RUS RQYHMRQG KO/ XQGHHE HEXUMEYS PV

E ( DFK 3XURDHUDI U VR\KHLP SUQIY \REQ) D/LVUTXUGE \WMVEHAIRD R DOIHIGROD) R \WH6HI % 6KDHYRUERQMYRD
6KV LQ\KEWEQAD \KHI RIBZ L |RP

1(,7+(5 7+,6 6(&85,7< 125 7+( 6(&85,7,(6 ,172 : +,&+ 7+,6 6(&85,7< ,6 (; (5&6%$% ( +$9( % (1 5(* ,67(5(" : ,7+ 7+(
6(&85,7,(6 $1' (; &+$1*( &200,66,21 25 7+( 6(&85,7,(6 &200,66,21 2) $1< 67$7( ,1 5(/,$1&( 8321 $1 (; (037,21
Y520 5(*,675$7,21 81" (5 7+( 6(&85,7,(6$&7 2) $6$0(1' (' 7+(36(&85,7,(6$&7 $1' $&&25' ,1*/< 0$<127 %
2))(5(" 2562/' (; &(3738568$1772$1 ())(&7,9( 5(*,675%$7,21 67$7(0(1781' (5 7+( 6(&85,7,(6$&7 25 38568%$17 72
$1$9%,/$% ( (; (037,21)520 25,1 $75$16$&7,21 127 68% (&7 72 7+( 5(*,675$7,21 5(48,5(0(1762) 7+( 6(&85,7,(6
$&7 $1' |1 $&8&25' $1&( : ,7+ $33/ ,&$% ( 67$7( 6(&85,7,(6/$: 6 7+,6 6(&85,7< $1' 7+( 6(&85,7,(6 ,668$% ( 8321
(; (5&6( 2) 7+,6 6(&85,7< 0$< % 3/ (' *(' ,1 &211(&7,21 : 7+ $ %1% ), ( 0$5*,1 $&&2817 : ,7+ $ 5(* ,67(5(
2. (5" ($/(5 25 27+(5/2%1 : 7+ $),1$1&%$/ ,167,787,21 7+$7 ,6 $1 3$&&5(" ,7(' ,19(6725 $6' (),1(' ,1 58/
D81 (57+( 6(&85,7,(6$&72527+(5/2$1 6(&85(" %< 68&+ 6(&85,7,(6

7TKH&RP S DANGRZ G HY DG IUWHY WDAD 3XURKDHUP D [URP WP HWR WP H SBEIH SXWXBRAIR D ERQD | LGH P DJILQ DI UHHP HAZ 1MW D UH) WMUHG BURNHU

G-BBURUIUBRAD VHRXUMY LOMIANQVRP HRUDDR  WH 6 HIIHY % 6 KDUHY RUWH & RQYHIRQ 6 KDUHY R D | LGB BOLOWNRQ WD DQ3 CFRHAWGS LOYHWRU . DVGHIQHGLQ

D XQEUWH 6HDUMEVS PFADQG Z KR DIUH/\R EHERXQG B\ \WH SIRVIMRQ/ R WLY$ JUH-P HOADQG Ul UHTXLLHG XQG-UMH \MP VR \IXFK DUDQIHP HOMKEK

3XURKDHUP D WIQM HUSBEIHS RIVHRXUHG 6 HIY % 6 KDWY RUAKH & ROMHMRQ 6 KDY AR WH SBGEI H RVHRXUHG SO 6 XFK DSBEIHRUMBQM HUZ RXG RAEH\KEMPN
VR CSSIRYDCR WH&RP SO0 DGR BICCRIIQROR GIDCFRXQHIR WHSBGEIHH VHRXUHG SDMY RUSBE) RUMKDEEH UG LQ FRQGHAMRQ\KHUIZ WK ) XUWKH (R GRIFH
\KDOEHUTTXUGR \IKFK SBGEIH $ VWHCSSURSUDM 3 XUFKDHIVH SHOH WHERP SDQ Z L@TH HRXAM DG GHIYHUNKAK W-DRIEGIGRAXP HOBMRQ DY DSBGEI HHRM-PXUG
SOWR 6HIV9%6 6K RAHERMHURQBKIMVP D BDRIED WNXHMQFRIGHRAIR)Z W DSBEIHRMIM HUR WHS HIHY% 6 KDWY/ RAKHE ROMMRQB KDY




F &HWLFDM/HYIGHIFLQ) WHGHINY% 6 KDY DG \WH & RMHMRQG KDY RUKH7 UDQM HUS JHV WHFRG/L KHISLQERRN HQW IRP \KDDGRW
FRQEIQM) GIHEG LFOQQ) WHERIHGWVRWIQBHUWRD  E KHIR L Z KUBIDUIMADARQWEAP HAWFRYHICQ) WHUADBIR VKA VUMV LY H | HRARYH
XQEHWHEHDAUMEYS PAKHS ( [IHRAYH' DM L IRTBZ L) Q) VOBIR \WAK 6HUHV9%6 6KOWARUE RYHMRQGKOUVSXAOMOQAMRS XB L U \XFAK 6HIHY
% 6KOW RU&RQYHMRQ KDWY D HILEG | RAVDBIXQEUS XB! Z WRAKH UATXLUHP HOWRUWH &RP SO0 VR BHLQ FRP SIOFH Z LW \WH PXUHOASXETE
LQRP DNRQUINAUGXQEHE XB  DARVKAK 6HIHY% 6 KDWY RUE ROMURQB KDY DQG Z WWRXWROP HRUP DOGHUR \OBIUAIRMRQ/RU LY Ll \KFK GIHXG
LY QRABITXLUMG XQGE-UCSSTFCEG UTXLP HOVR \WHEHAUMAVS FVGFOAQ) 6HAIRYY D OOG D MAADDIQMSHBMRYY DG SIRRXGHHP HOVIMKHG
B WHWEH R WH6( & 7KH&RP SO \KDED DAWH SHOH FOVHIWFRXQHOR IMXHD I CCRSLQROWRWKH7 UM HES JHMBURP S DVMAKH( 11 HRYH' DML
UITUG B \WH 7UDQM HUS JHQAR H I HRAKH UP RYDOR \WH GIHIG KHIKQEU || D 6HUHY % 6K DUH FRQAMIMG DAD WP H Z KHD WHIH LV DQ HI HRARYH
U MADNRQ WA HWR FRYHUWH UADBIR WH & ROYHMRQ 6KDBY RUL \KFK &ROMHURQGKIWP D BH\RGXQ@EHSX®  DOGWHERP S LVWHDILQ
FRP SIDGFHZ W \WHPXAUHASXECF LQRP DIRQUIXUGXQGUS XB RUL WHERQMYRQGKIWYP D BHVRGXQEUSXBI  Z WKRXVARH UL HOVRU
WHERP SDQ VR EHLQFRP SIOFHZ LW \WH PXUMOASXETE LG RIP DERQUATXIGXQEHUS XB! D/VRVKAK & ROMMRQ6KOUAY D5 Z WRAWROP HRUP DQHU
R \OB! BMMPRQY RULL \KAK GIHG LY GRARKHEZ [VH UATXLUHG XQGHUCBSTFIEG! WXL HOV R \WH 6HIXUMEYS FVIGFOGQ) 6HAIRY D DG D
MAFDOQM SUABNR)Y DG SIRRXGAHP HOVIMKHGE. WHWEH R ARHG( & \WHQ\KAK & RQMHMIRQ 6 KDWY KDEDEH MKHG RUUHMKHG | HHR  DBIHIGY 7KH
&RP SI) DIUHKDVRIBZ LQJ \WHH I HAYHEDMR D) U-ILMADIRQ WEAP HOARUDAKAK WP HDAKFK GIHG LR EIHUBTXUGXGUWYVEHIRD — F W
ZIOROMMWIRQWER7WAEQ " D VIREZ LQJ \WHGHIYHY B\ D3XUADHARWHERP SO RUKH7 WO HUS JHOAR DRHWLFDMUSUHONY UAIRMG 6HIHY
% 6KOYRUERQHMURQGKDUY D/CBSIFIEG! MKXHGZ W DUARIRYHBIHG \MAK VFRQG7WIAQ) ' D WH3/ HIHJGS HP RYDO DM GHIVHURUFDOHVREH
GHIYHIG \R KK 3XURKDUHUD FHMYLEDM UHBUAHOMY \XFK 6HIHY % 6KDUAY RU&RQYHIRD 6KDUWY KDALY [ UH | URP DEDUAKMRRYH DQG RKHUGIHIBY 7KH
&RPSI) PD CRAWP DNHOQ CREMRQ RO LW UHFRIB/ RUILYH LOXUKPNROY AR \KH 7 UDQJ HUS JHAKDAHIDLY H\KH UAAMPNRQY ROWDOU HAMHN R LO VKLY 6HRANRD
_ &HWIFDAVI RUSHUHV% 6 KDY RU RQMYRQ 6 KO/ \XEMANR G HIG UHP RYDOKHIHKQEHUMKDDEHWIQP MKGE. \KH7 WD HUS JHOAR WH 3 XUADHUER
FUGMY) WH DFFRXQAR \KH 3XURKDHIV SUP H EURVHUZ W \KH' FBRORLY 7UAAERP SO AP D/ QUHRMG B \WKAK 3XURKDHU 7KH &RP SDQ \KDDEH
UASRQUEGI RUDD GHI VADAMHGE, W7 WD HUS JHW

G , QDEAURQWR VKAK 3XURDHIV RMHUDM@EGI BP HAHY VEMPARGHRIRD D BAWRMHARD  E L WH&RP SIQ \WKDDED \RD
3XURKDHU LQFDK DV SOMIDINXCDAG P DIHY OQG QRADY D SHIDOV | RUHTFK R \WWHE\BAGODDHR WH6EHIN/ % 6KOWY DV GHIGHS LQWH 6HIE %
&2' BHQ FROQMWG  SHI7WEQ' D IRUHK7WEQ ' D OWUWH/ HIHGSHPRYDD DM IFUDIQI R SHU7WEQI ' D DWWMUWHILK 7UDEQ)

"D XQMDKAK FHWIFDMLY GHIYHIHG Z IWRMD BIHIG 1 RMLQ) KHIHQ\KDTIP WYKAK 3XUFKDVHLIV UL KVWR SXUKH CRMOOEP DIHYI ROKH&RP SO0 VI OWH
VR GHIYHURHWYLFDM/ UBUAHOMY 0D 6HPXUMEY D/ UIXULHG B\ \WH 7UDQORAIRY' REXP HON DG VKK 3XURKDHUMKDEDKDYH WH UL KWIR SXWKH DIDUHP HAHY
D/OOEGI\R IMDATY. RULQHTXW L((FOGQ) Z WWRAWIP MIMRQ DG-FUHR \SHALF SHIRWP DOFH DG RUGMGRRMHUAIH  DGG LU U D\MAH/ HIHIGS HP RYD
" DMK 3XUAKDHUSXUKDAY LQDQRSHDP DNAMBQIFMRQRURKHZ MV \KDW/R &RP P RQB\RAN R GHIVFUIQ\DM CRARQR D\DBIE, \XFK 3XUADHUR

DORUID) SRMRQR WHQ® BHUR \KOWWR &RP P RO6VRAN RUDVIBIR DQ® B-UR WKIBWR &RP P RQG\RAN HIXOOR DORUI). SRURQR WHQ® BHUR

KO/ R &RP P RQ 6\RAN WDAUKAK 3XUFKDUDQIASDAMG UFHYIQ) [URP \WWH&RP SIQ Z MKRAID UMMARYH GIHIG WHD \WH&RP SO \KODSD \R WK

3XURKDHU 1Q FDK [ P RXQAMHIXOOWR WH H FHW R \KFK 3XUKDHIV \RIEDSXUKDH SUFH LGFOGQ) EUR\HIH FRP P MR DG RMHURXR SRANHV
HSQA/ LD |RAMHWIMVR &RP P RN \R SXUKDHG LFOGAQ) BIRHIIHARP P MWRQ/DIGRMHURMVR SRANHW SHOAV UL I) RTHMWHSIRGEN
R $ WKQPEUR &RYHIURDGKOH/ \WDAKH&RP SI) Z D/ UG \R GHIYHUVR \KFK 3XURDHUE. \WH/ HIHDG5 HP RYDD DMP XGISTHGE % WH
KLIKHFBRMQ) VDB SUFHR WH &RP PROG\VWAN RQDD 7UIEQ) ' D GAUQ) WH SHIRG FRP P HAQ) RQWH MR \WH GHIVHY B\ \KFK 3XURKDHIWR WH
&RP S R \KH$ SSIFTEGI& RYYHMRQG KO DG HIAQ) ROWHEMR \KFK GHIYHY DQGSD P HXQGHMMYBHRAIRD G




H , QWH HYHOAD 3XURDHMKDDUNXHWGHIYHY R XQBIHIGHG KOV DVGAFUEHGIQWYV6HAIRD  DOG\WHERP SI). LVUTXUG\R GHIYHU
WK XQBIHIG-G KDY L IMKKDOSD DI HH OGG H SHOHY DARADMG Z W RUBTXULG B\ \KH I HJG UHP RYDDDQG RUMBQM HULFOGQ) EXVCRAP LMG R
GIDOIHV 7 UM HUS JHVHAYDQG RYHQLIKWEHIYHY AOUH/OQG\E HY L D) P SRMHGE\ O CBSTFLEGIIRYHP HYWSROWHIMKOFHR &RP P RQBVREN
0% L WHE&RPSI) PD QRAUHXVH W GHIVHUXQBIHIGHS \KDWY EDHG RQDQ FIIP WDKK 3XUFKDVHJRUDQ RCH DARRADAG RUDH LADMG Z WK \KFK
3XURKDHU KDY QRAFRP STHG Z W 3XURKDHLY REQIDIRQY XQE-UWH 7 DQURNRY ' AP HW RUIRUDD RMHJUDRY XQBW D LOXGRIRD RUWP SR
UIMDQQ REUIRP D FRAWRD RIFH WAMIQQ) DG RUHMQQ) GHIYHY R VKK XQBIHIEHG KDWY \KOKDYH EHHD \RXIKWOQG REBBIGHS B \WH
&RP S OG\WH&RP S KDVSRUAMG DVXUAN ERGG I RARHEHH IR \KAK 3XUKDHULQWHIP RXQAR \WHIUDAMUR L R WHCP RXQAR \WHDJJUIDM
SXUKDH SUFH R \WH &RQMHMRQ 6K EDHS RO WH [P RXQAR \KH 6VBIMG 900H R \KH 6HUIHY % 6KOWY DV GHIGHS LQWH BHINV % &2 ZKIFK ZD/
FROMMWG RU LL WHKLIKHA® : $3 GUQI WHILYH  7UIEQ)" D VEHRHWHIMKHE@MR WHIGNGAUROP XASOHEE WHQ® BHUR XQBIHIG-G\KIHR
EH\XEMPAR \WH LOXQRIRD Z KLEK ERQG KD OQLQH | HRAXQIDKHFRP SBIROR WHOMDMROR WHAVGSX\M DG \WH SURFHHB/R Z KLFK \KDDEHSD CEGH
VR\KFK 3XURKDHAR \MHH \MYVBXUADHURBEIQ/MGI P HONQ3XUAKDHIVI DYRU

| 7KHERPSI) WO $ S \WH UDRIEG GIDDIHY R \WH 3XUAKDHIY FRFH SIRMGHS \KFK FRXQUDLY UDRIE® CFRHBBEG! R \KH
GRPSX)  IQDDIPRQUMRAWRH FHG  SHUBIDORIQRY DUGRAP RHR WWDQRIFHSHIZ HAN SHUBXUADHU LQPRQHRAIRQZ LW \KHFRQHMRQR WH
6HUNVI6KIWY DG % FDAVHIWDIRCH VAR SURP S SURVGHD)  RIQRQRUUHIDIFHRI.QRORWKH7 UM HE JHQV

) XOWKIQ) R, QRP DNRQ 3XETF . QRP DIRD)

D 8 QMDNH HOHAR \WH WP HWDACR 3XUFKDHURZ Q6 HRXUMEY \WH & RP S FRYHIDOW R XVH LW UHDREG! B | RIWAR WP HD 1131 RU
RADIQH WRMRQ/LQUASHRAKHIR DG | LB1Z MAQWKH DSSTFEG! JUFHSHIRG DOUSRWUTXUG\R EHILGGE WHERP S DWUWHOMKHIR SXUUXKOON
VRWH( [ FKOQIHS FAAYHDLL \WH&RP S0 LV CRAKHO\XEMPR\KH USR] UHTXLUHP HOWR WH( [ FKOQIHS FW

E $WIQ WP HGUQ WHSHIFGFRPPHAQ) IURP WHV[ P RON DOQYHYOY R \WHEGMQ) ' DM DQG HIAQ) DAGKEK WP H\WDADDR \KH
GHRXUMIVP D BH\RTS Z MKRAWKH WXL HNRUWH &RP SI) W EHIQFRP SIDFHZ UK SX®!  F OJG RKHE VH Z BKRAUMMEIRQ RUCP LBINRD
SUKOQARSX®! Ul WHE&RP SO L \KO@I DO RUDY BDROWADIM \WHPXUHASXETF LQRP DFRQUATXUP HOKQEHUS XB F RU LU KDVHYHUBHD
MNUGAIBGIO5 X L L RUBHFRP H/DQIXHULQWH I XMUH DOGWH&RP SO \KODIDOR\DIW\ 0) FRGWRQWVRWIQSX® L D
33XEQF, QRP DARD) OIOWH  WHD LQ DEAMRQ R VKAK 3XURKDHLI RMHUDYDDEG! WP HAHY \WH&RP SDQ WKDDED, W \KAK 3XUADHU LQFDK DV SO0
ONXEMEP DH/DGQRAD/DSHIDWY B WDROR D) KK GHD LORJBGANROR W CELOM \R VHIDKH CESTFTEG! 6 HRXUMEY DQ P RXQAQFDK HIXCOR
RHSHR-QV R \KH$ SSOFCE®IS P RQARQWHA R D3XEQF , QRP DIRY) ODOUHDGROHHY \MMHK W @ SUR UDMG | RUSHIRG/\RBIX) GW
WOQWMLW @ V \WHIHDWUXQIDKHHIMHUR D \WHEM\KAK 3XECF , Q RUP DIRY) DOUHLYPUHGONE E \KFK WP HWDAKFK SXETF LQ RIP DERQLY R GIHJ
UATXLUHG | RUKH 3 XURKDVHNR WU HKH 6 HEXUMEY SXOXOQAR 5 X

) RUSXBRH/R WKLY 6HRNRQ \WH\WMIP 3 $ SSTFRCE®IS P RXQWV P HIQY WH DIJUWHI DM 6\BAMG 9 DOH R \KH VKDV R 6HUIHY % 3UH HUHG 6WHAN KHG B\
VXA SXUAKDHURQWHE R D3XETF , QRP DARQ) DOXUHDIGROHHY WK W A WHHD WUXQIDWH HOIHUR \WHPXUHR \XFK 3XETF , QRP DIRQ
) DOUHRNAK WP HIWDASXEDF LQ RUP DRQLY QR G HUUHMXUUHG XQEHUS XB | RO HJ

3XEQF , QRP DIRY) DOUHSD P HONVWKDDEH SOGROWHHIMUR L WH@WD R \WHFOBOEUP RQK GAUQI Z KLIFK \XFK SD P HOV DUH LGRXAUG
DG L WHWLG G 95MQHW' D D\WUWH HYHQARUIDOUA JIYIQ) UNH VR VKAK SO P HOQV LY PXUG |, Q WH HYHQAKH &RP SIQ 10.Y \R P DNH 3XETE
,QRIP DIRY) DOUHSD P HWLQD\WP HD P DQGHU WKAK SD P HQV KDEEHULQMADAKH DM R SHUP RQK SUR UDAG I RUSDMYOP RQKV XQIOEIGILQ
IX




1 RKIQ) KHIHQWKDOTP WWKH 3XUAKDH I WJ KWR SXWXH CRXBOAP DIHY I RIWH3XETF , Q RP DINRQ) DOUH DG WH 3XUKDHIMKDKDYH WH U KVWIR
SXUXHDODUH HAHY DYDMEGIWR IMWDADY. RULQHTXAW LFXAQ) Z MKRXIP MARQ DGHRUWHR \VSHALLF SHIRUP DRH DG RUIQMCQRRYH UHTH

_OMWDIR) 7KH&RP SIQ \KODRAHD R | HJI ROMIBI RVRIAVR | HYAR EX. RURKHZ VHQHIRIDMIQUAS-WR D) UMW DY/GH LQHGLQBHRAIRY
D R \WHEHPUME/S PAKDAZ RXCS EHLQADUDAGZ W WWHR | HURUVDBIR \KH6HRXUMIEY| RUSKERHVR \WHUXGV DG UHIXTMRQ/R D) 3UGALSIOD DUNANKEK WDV
LMZ RXTB UHTXUUH KDUHKRTHJ CESURYCOSURUMR WH FERIQ) R \KAK RKHUMBQURNRQ XQBW \KDUHRTEHU CESURYDOLY RAVIGHS BH RUH WH FBRMQ) R \KFK \KEVHTXHQV

WEQLRIR)

BHRXUMIY/ [Z V' NFRXUH 3XECAW 7KH &RP SOQ \KODI LGB D &XUHAS FSRWRD) RP . GVFBRIQ) WH P DAUDOWP V R \KY $ JUHP HOV
((FOGQ) \WH7IQMRIRY' ROP HONDVH KIEWWHMR SURMR $0 1 HZ <RIN7IPH ROWHILWNY WA ' D DWUWHEGMQ) ' DM ) URP DQGDNMAMHI LAY
RWH)RP . D/SIRVIGH LQWH SUFHEQ) VFOMFH \WH &RP ST UBUHIV \R HIFK. 3XUFKDWHU \WDAMMKKDIDKDYH SXETF® VRS DDP DAMIDD QRO SXEIF
LQRIP DR GHIYHIG W HIFK 3XUKDHUE. WHERP S RUDQ R IWEXBMADUH RUDD R \WHUUASHRIH R LEHY GURARY HP SR H RUDJHWV LQ FROGHAURD
Z W \WHWDQORANRYY FROMP SOAGE. \WH7 UIRIRIRY' RXP HONV , QOGAWRD HI HAHXSROWHIWKORHR WFK) RP . \WHERP SI) TANGRZ GGIHV DG DIBHY
WDADQ  DQG DOOFRQ LGN RUMP LOUREQIDIRYY XQEHUDD  DIUHP HQAVZ KHKHUZ UMKD RURIDD BHEHQWH&RP SIQ [0Q R IW6GXBMADUHRUD) R WHU
ASHRANHRILFHY GUARY DIHQV HP SR HAVRUS | LODAY RQWHRGHKOQG DQG0Q R \WH3XUKDHYRUDD R \KHUS | LIDM/RQWH RKMHUKDQG \KDIWLP LCDM
7KH&RP SIQ DG HIFK 3XURKDHUNKDDFRQMXOVZ W HIFK RIHULQ DMWAQJ DD SUAK UHBDAY Z 1 BASHRAR WH \WDQUCRNRYY FROAP SIOAG KHBE.  DOG QHAKHUWH
&RP S QRUDD 3XUKDHNKDTIIMWAKHDD \KAK SUAWUBHBDHGRURKHZ VAP DNHDQ \XFK SXEQF WIAP HQVRKHOWDOWH) RP . DBSURVHGE 3XURDHU DOGWH
UOLDARD AP HOAVRQ ) RPP 6 WHILVMIKY \KH UADDI R \KH 6HPXUMEY  Z WRXAKH SURUFRQHAR WH &RP S Z W UASHRAWR D) SUAW BBDH R M
3XURKDHU RUZ KRXWINH SURUFRQHAR HIFK 3XURKDUU Z AW UASHRAIR DY SUAW BBDHR WH&RP ST Z KLFK FROHMKDIDQRAKQUIDRIED EHZ WKHTS RJ
GHD HG H A-BALL \WAK QVFRXUH LV BTXUBG B @F 1Q Z KIFK FDWH WH GVFRMQ) SOV \KDEDSURP S SURYLGH \WH RIKHUSDWV Z W SURJCRIFH R \KFK SXETF
NBMP HONRUFRP P XQFDIRD 1 RE MWMBEQ) WHIRWMIRQ) \WH&RP SO0 \KODRMBXETF® Q\VFRHWHEP HR D0 3XUKDHJ RUGFOGHWHQP HR [0 3XUKDHU
Q0D 1LY Z W \KHE( & RUDQ BIXOMRY DIHR RUSUGASIOD DNHAZ WKRVKH SURUZ UMK FROHOAR \WFK 3XURKDHU H FFBWD D/UTXUWGE. \WHWEI R \KH
6( & LQFRQQHARQZ LW \KHI LOQ) R 1LGDO7 UDQLAMRY' REXP HOVZ WWWKHG( & DOG E \R\WHH WWKFK QAFRXUHLYUTXUGE. @F RUSUWGHRSDOD DN XDNRY/
LQZ KIFK FDHWH&RP SI). \KDIBURYLGHWH 3 XUFKDHY Z WK SURUGRIFHR \WAK GVRBRAKUHSHIP WHG XQEHAY FDAH E

BKOUKRTGHUS LIKW 300D 1R FOIP Z IGEH P DGH RUHJRAHG B \WH&RP S RU Z W WH FROMHQAR WH&RP SID DD RKHU3HIRY WDAIQ
SXURDHULY DQ3$ FIXUQ 3HIRY XQEUDQ FROMROWIH CFDXAMMIRD BXMCHN FRP ELDIRY SRR SIOD LFOGQ) [ GMMEXIRQ XQG-UD WKW DIUHP HQVRU
P LOUDQMAEN-RYHUSTQ RUDUII HP HQNQH | HRARUKHID\MUDERSMG B WH&RP SI) RUWDADQ 3XUFKDHUFRXES EHGHHP HE\R WWJHUWHSIRVIMRVR DD \KFK
SOQRUDUDIHP HOMVE. YILBHR UHFHYLQ) 6HPXUMEV XQEHAHT7 IQRNRY' RAXP HWRUXQEHUD). RKHUDI UHHP HEHE HOWHERP SO) DOG0Q 3XUKDH




1 RO3XECE .QRP DIR) ( [ A-BAZ WK UASHRAR WH P DAUIDOMP V DOG FRIGWRYY R \WHWEQLRIR)Y FROM SOAMG B WH 7 IQIRIRY' RXP HOV
Z KIFK \KDEDEH QVRRHG SXUXOQMR GHRNRD  \KH &RP SOID FRYHIDQW DQG DI UHY \WDAGHWHU IWQRUDD. RMHU3HYIRQ DAY RQ LW BHKOD Z LADSURYIGH DQ)
3XURKDHURULW DI HONV RUFRXQHOZ LW D) LG RIP DNRQ\KDAFRQANMM/ RUWH&RP ST UDRIED EHIHYHY FROAMM/ P DMIDOGRY SXECF LQRP DIRY LFOGAQ)
SRMAQ) 0 3UH 1 RIAH RUBXEHIXHON LOOGAQ) 1 RIFH XQE-UWH 6HIN/ % &2' D/ WRH WPV DUH GHIGHS LQWH BHIEV % &2 XQBW SURUHIR \KFK
3XURKDHMKDEKDYH FROHQMG VR WH BFHSWR KK LQ RIP DERQ DG DI WHG Z W WH&RP ST VR NHHB \WAK LQ RUP DIRQ FRQLG-ID 3URUAR SURMAQ) D3XUKDHU
Z LW D) P DAUDOGRY SXECF LQRP DIRQ LFOGQ) I 3UH 1 RIFH RUSXBVHTNXHW LOOAQ) SURMGHG | RUXQG-UWHBHIEV%&2  D/WRHWLP VOHGH LGHG LOWH
BHINV96&2' \WH&RP SO \KOWSURYLGH WH 3XUFKDHIZ LW D FRQHAKEWEQNDED LQWH IRWP DMFKHG DV( [ KIEW 3 & RQHW Z KIFK \KDDQRAIGFOGH DQ)
P DALIDOQRY SXETE LG RIP DIRQ 7KH&RP SIQ KDEDQRABURYLGHWKH 3XURKDHUZ 1\ \WH P DARLIDOGRQ SXECF LQ RUP DARQLL WH 3XURKDHUGRAY QR HPXM DGG WMD)
WH &RQHOAR WHERP SO 7R WH H WIAWKDADD QRIFH SURYIGHE SXXOQAR DO 7 IIRMRY' REXP HMWRUDD RKMHUFRP P XQFDIRY/P DCHE, WH&RPSI) RU
LQRP DIR) SIRIGG W ) 3XUKDHUFRQIMAM/ RUFRQEIQY P DALIDD GRQ SXETF LQRP DIRQ UIDAQ) \WHERP SIQ RUDD 6XBMADUHY DG WK LG RIP DIRQ
Z DV SIRNGHS Z LKRAWWWKEK 3XUFKDVHIY SURJZ UMKD FROMHIVWH &RP SDQ \KDIDMP XGUZHRAO 113! P DAMIDOQRQ SXECF LQRP DIRQ Z W \WH 6( & SXUKOQMR D
SXUHMEHERWRQ)RP . 7KH&RP SO XQE-UWENG/ DG FRQLUP VWDAHIFK 3XURKDHUNKDEH WHOLQ) RQWH | RUIRQ) FRYHIDQAIQ HIHANY \WMIQLANRYY LQ
FROUMEY R \WH &RP SIQ 7R \WWH H WQAMKDAWH &RP SOQ GHIYHY DQ P DALIDD QRO SXETE LG RIP DNRQ \R D 3XUAKDH Z WRAMKKAK. 3XUADHIY FROHV\H
&RP S KHIE FRYHIONOGG DI UH/ WDKK 3XUADHMOIXRMDHD) GWR FRILGQIDDV\RWHERP SI) DQ R IWEXBMGDUHY RUDQ R \RHUUASHRAIYH
RILFHY GUARY DIHONV HP SE HVRUS 11 LIDAY QRARWIGHROWHEDIVR  \XAK P DALIDD QRO SXECF LQ RUP DIRY SURYIGHG\WDAKH 3 XURKDHMKDEIUHP DQ\KEMPN
R CSSOFCEGIQY. 7KH&RP SI) XQGHWEINGY DQG FRQ LUP VKDAHERK 3XURKDHUMKDIEH UHDLQ) RQWHI RUIRQ) FRYHIDQAQH | HANY \WBQLRNRQ/IQVHRXUME/R \WH
SRPSI) ,QDEAUR) W D) RKHUUP HIHY SRMGG B WY $ JUHP HOARURKHU 7UIQIRNRD - ROP HOV UL \WH &RP SIQ SURVIGH [ P DAMUDD QRO SXETE
LQRIP DIRQ R \KH 3XUFKDVHY Z LWRAWKHU SURUZ UMD FROHVDQG WD \R 1P P HEDAD (R @AMMWIQWH WWDAEQ ' D IIBID)RP . AVFBRIQ) WY
P DALIDD QRO SXECF LQ RWP DIRY IWKDD\MEVPANRGHAURD SO HIFK 3XURKDVALY Dy SOMVIDITXGDMG &P DIHVOQG (RAD/DSHDWV DWP HXODR  SHIAD
| RUHIFK R HIFK 3XUKDHIVEXEVFUSINRQS P RQMEHILGRQ) Z MW WHE, WHLQ RUP DIRQLY GVFRHGWR\WH 3 XUKDHUDG HIEQ) DOGLFOGQ) \WHAD \WH
YRP . QVRRIQ WVIQRP DIRQLYILGG SIRYIGHGWDNR\KAK INXGMEEP DIHAKDOEHRZ HE\R D 3XUKDFUCRAKHDKRTCQ) 6HXUMAY/

8\HR 3URAHHB/ 7KH&RP ST \KODXVH\WH QABIRAHHG/ | URP WH\DBIR 6 HPXUMY KHIHKQEHUDARH, QUIDS. G |RUZ RINQI FOSMIDSXUSRHY
DG \KODRAKH KK SURHHD/ D IRUWHVDIWCRMRQR D) RMHUSRWROR \WHERP SIQ IVGEW E IRIWHUHEP SIRQR 0D &RP P RO6\RAN RU&RP P RQG\RAN
( T]YDBQW RU F IRAWHHABP HUR D) RAMBIEQ) QMDIR) G LOYIRDIRQR ) &35 RU2)$& BIXOMRY H WRGEGPRH  JLYHFHEWRUP DNHDGYDFH/\R
D) RILEHY GUARY HP SB HVRUDILIDMVR WH&RP SIQ RU | |RAMNHSXUADHR B D0RABM




QP QIUFDIR) R \WH 3XUKDHY 6XEMAMR WH SIRMIMRY/ R WY 6HRIRD  \WH FRP SO \KODIQEP @I\ DQG KRG WH 3XUKDHU DG W
AUWRRY RILFHY \KOUKRTEHY P HP EHY SDMHY HP SR HVOQG JHV DG 00 RKM-U3HIRYY/Z W DI XQRMRID HIXYDBOARBIR D3HIRQKREQ \KFK W@V
RELMIMIQEQ) DOMNR XA \WBIRUI) RMHMI@!  HIFK 3HIRQZ KR FRQMRY KA 3XUKDH Z BMOQWHP HIQQ) R 6HAIRD R \WHBHRXUMAYS PADG6HRIRD
R WH( [ FKDQIH$ P DOG\WHAWRRY R LFHY \KDWKREHY DIHQV P HP EHY SDVGHYRUHP SR HY/ DOG00 RMHU3HIRQYZ W DI XGRAIRDD HIXYDBQARBIR D
SHIRQKREQ WA W8V QRE WMBEQ) DOFNR \XFK \W@IRUDQ RMHMW®! R \XFK FRMRTY SHYRQY HFK D3XURKDWU3DUN  KOWP GWIURP DQ DQG 0D
I (CEONY REQDIRY FOP YV FROMIHAH P DIHY/ FRW DG H SHOAY LFOGQ) DIMGIP HON TP RXQV SOG L VHMBP HONV FRXUOWAFRW DJG WDRIE®!
DWRCH VU HY DG FRIWR [QMIMDIRY LGFOGQ) GFOOFRXQADLL WARGHG \WDADD. XK 3XURDHU3OWY P D WK HURULGRXUDY DUBAXO\R RUUHDANY R D 0Q)
EUFKR ) R WHUSBUHOIMRYY Z DUIQMY FRYHIONRUDIUHP HOVP DHE. WH&RP SIQ LOWMLYS JUHP HOARULQWWH RIMHU7 UDQURIRY' P HOVRU E Q)
CRMRQLOANMAG DI QKKH 3 XUFKDAU3DMAIQD) FOSCAW RUDQ R WHP RUWHUUASHRRYHS (1 LIDMY B\ D) \KOWKRGHUR WHERP S Z KR LV GRATDS | LIDM
R \KRK 3XUADHU3OW Z W WASHAMR D) R WH WEQURARQY FRQMP SDMG B \WH 7UIQIRNRY' REXP HINV XQBW \KFK CRIRQ LV EDHG XSRQ D BHIFK R WK
3XURKDHU3 DMV U-SUAHQEANRY, Z DDA RUFRYHCDQWV XQEHH7 UDQRNRY' RAXP HOVRUDD DI UHHP HWRUXQE-UIKBEQIV\KAK 3XURDHUSDW P D KDYHZ LW
D) WA \KIUKRGHURUDD FRIGEAR \KFK 3XURKDHU3D Z KIFK FROUMMAK Z LEDXOP LARQGFARUIIRW GH@IHFH 1 D) DRNRQ \KDEH EURXIKADI QML
IXURDHU3 DM LQUASHWR Z KIFK LGEP QW P D BHVRXIKVEXWXCOAR WLYS JUHP HMKEK 3XUFKDW3 DIV \KDDSURP S® RV WHERP SO 1QZ UMY DG \KH
&RP S \KDIKDYHWH UKV DRKP H\KHGH HOHWHBR Z LW FRXQHDR IWRZ QFKRRIQ) WDRIED CFRH-BEEGIVR \WH3XUADHU3OW $Q 3XURKDHU3 O \KDD
KDYHWHUIKAR HP SB \FSDUDMFRXQHIQD) \WAK CRARQ DG SOMASDMIQWHGH HOHWHIR  EXVWKHIHVDQGH SHOMVR \WKAK FRXQHDKDDEHDARHH SHOHR
\WFK 3XURDHU3 DWW H A-BVRWKHH \MARDWL \WHHP SB P HOAMHIR KDYEHHQ\SHALLEDD DAKRU HGE WHERP SI) 1QZ UMEY L1 WH&RP SDQ KDVIDGG DWW
DUDRIEGISHIRGR WP HWR DAXP H\KFK GH HQHDQGWR HP SR FRXQUDRU UL LQVKAK CRARQWHHLY LOWHUDRIEGIRIQROR FRQHDR\KH3XUFADHIZOM D
P DAUDCARY GRARQDQ P DMIDOMMHEHE HQWHSRMROR WHERP SDQ DIGWHSRIMROR \KAK 3XURKDHU3 DM LQZ KIFK FDH\WHERP S \KDTEH UASROMEG!
| RUWH U-DRIEGH HOEGH SHOAVR (R P RHWDQ RIHVXAK V-BOUDAM FRXQUHD RIVKFK 3XURAKDVU LQDEAWROVR GFOCFRXQADL WABGHG 7KH&RP S Z LACRAEH
MCEGI\R D) 3XUKDHI3DW XQGEUWLYS JUHP HOM.  IRUDQ VHINBP HWR D3XURKDHU30WY H | HRRMS Z LIKRAYKH & RP SO0 v SURUZ UMK FRQHVZ KIFK \KDDGRA
EHXQUDRIED Z MWKHBRIGHD H5 RJ] WR\KHH WOAVBMRD \RWHH WOAKDADGW FIP P DIHRUCCELDN LV DMIBXAEGIVR D). 3XUADHSOWMVEBIFK R
00 R \WHUBUAHQEANRY/ Z DUDQMY FRYHIDQVRUDIUHP HOVP DEHE\ \KFK 3XURKDHUB DY LOWLYS JUHP HWRULQWHRKHU7 IDQRMNRY' RPXP HW 7 KH3XURKDHU
3OV VKDEKDYHWH U KWR\VAVBIC). CRMRQDIOOMI) R WP B\ WHSD PHAR PRH SIRIG-GWDAKH FOQRADIUHR D). HDXABEG!UHIH DOGWHERP SIQ
W RILEHY GURRY DIG$ | LIDM/ WFHYH XGFRBURTOWHBDAY 1O PMRP DY [RP  7KH LGEP QILEDNRQ WG B MV 6HRRD  \KDDEHPOEHE SHIRAF
SD P HVR WHIP RQAKHIR GAUQ \WHFRXHR \WHLOYHAN DARQ RUGH HH DV 05 Z KHD ELQ@Y DUH WHRHYHG RUDHLGRAWG 7 KHLGE-P QUV DI UHP HQVFRQEGHS
KHHOQWDDEHIQDEAWROWR D) FDAVHR CRIRQRMP LOUWKWR 0Q 3XUAKDAL30WY DIOQNMNHERP SO). RURKHYOGGDQ (EMM/WHERP SIQ P D EHVEMAW
VR SXUYXOQAR QY

5 HHYDNROR &RP P ROB\EEN ,P P HADMY XSROWHEBMQ) WHERP ST \KODUWAHYHIURP LW GX® DAKRU] H5 D5 XQWKHG &RP P RQG\RAN D
QP BUR \KIWWHDODRILYH WP HAKHQ® BHUR \KDWWR &RP P ROB\RAN \WHD IWAKCEGI XSROFRQMYMRQR  DIDAHE HIHY Y% AKHE SXUKOQAR \WHE HIV 9682
DAKH) GRUSUFH DAKDAMP GHIGHGIQWHBHIE96&2 " \KEMPAR DO HIADGWMAG SXUXCOAR WHWIP VR \HEHIE%&2 ' WH25 HHUYHGS P RXQV 7KH
&RP S \KODH HRXAM  DQG \KODFDAH LW DOV HU DI HOAKR H HAM DQG GHIYHU D WAHYDINRQ GIWULQ\KH IRP  DMIFKHS KHIAR DV ( [ KIEME:  DQG \KOD\WINH 0D
QHFHADY DRNRQWR HOXUHKHS HHYHGS P RXQAVP DQEGHSE DADDP HYXQUDKHI XAFRMMRQRIHEP SIROR WHEHIY%

MY R &RP P ROG\REN 7KH&RP SIQ KHIE DIUHARXVHIWUDRIEGIEHIW I RIWWR P DQEIQWHOKY RUDRBNROR \WH&RP P ROB\RRNRQ
WH3UKFLSOOD DUNANRQZ KLFK WY PXUHQ® OMGRUTRMS 7 KH&RP SDQ Z LADKHQ\ENH DOCFMRQ GHAHADY R FROMXHWHOMY DOGWIAQ) R IW&RP P RQBVREN
RQD3UCASID DNNIGZ LOFRP SO LQDIUAS-ANVZ LMW WHERP SO0 VIR 110X DG RMHUREDI DR/ XQEHMHE @F VRUXGVR WH3UGALSOOD DUNANT KH
&RP S DIUHV\R P OQEQ WH HILEMV R WH &RP P RQ 6\RAN | RUHDRIRQF WD HUWURKIK WH' 78 RUDCRKHURABEDKHG FODUQ FRERIDIRY LFOAQ)
Z MKRAWIP MIRQ B\ WP HD SD P HWR THAARWH' 78 RUKAK REHUHWEEQWKHG FBOUQ) FRERDMRQLOFRIGHRIRDZ W \KFK HBRURQF NI HU




(XY BDR HWR 3XUADHY 1 RFRQIGHDIRY LFOGQ 0D P RAIFDIRQR D) 7UOAIRY' RAXP HQMKDBEHR | HFGRUSOIG\R D 3HIRQW
P HIG RUFRQHQAR DZ DYHURUP RAILFDAROR D) SIRYIMRQR \WWH7UIQIRIRY' RAEXP HIV XQBW WH\LP HFRQUGHDNRQLY DOR R HJG R DOR \WH SO AR \WH
7UIRIRY' ROXP HON ) RUFDU LFDARQ SXERHY WLY SURYIMRQ FROUMARY D\FSDUDM U KA UDQAG VR HIFK 3XURKDHUB. \WH&RP SO0 DG QHIRIDMG \FEOUDAD B
HIFK 3XURKDHU DG LY LQMIGHS | RUWH & RP S VR W DARH 3XUFKDVHY DY D FIDW DQG \KDDRAQ Q) Z D EH FRQWIKHS Dv \WH 3XUFKDHY R LQ FRFHWWRUDY D
JURXS Z WK UASHRAR\WHSXUADH QVSRIMRQRUYRIY R 6HRXUMI/RURKHZ M

SHWIO 7 DDVRNRYY 005G &RIIGONIDN ( TAK 3XURDH VYHIID D06 QRANRQE® Z W \WH RMHU3XUFKDHY FRYHIDON WDAGHWHUIMQRU Q)
$11LODMCAMY RQ LW EHKDD RUSXUXOQAR DD XQEHWBGEQ) Z W IWZ LaDH HRAMDQ SXUKDWY RUNDBY L(FOAQ) 6KRWGDBVR 0Q R WH &RP SO IV VXU
GAUQ WH SHIRG FRP P HAQ Z W \WHH HHARQR WLV$ JUHP HADQG HIBQ) DAVKEK \WP H\WDAKHWEQLRNR)Y FROM SDAGE. WLV/$ JUHP HADUH | LIKASXECFD
DQRXQHG SXWKOQAR \WHLQMDOSUHW UHBDHDVGAFUEHGIQBHAIRD  ( CRK 3XUFKDHU VHYHIED DOGCRALQ® Z LW \KHRKHUSXURKDHY FRYHIDQMKDAXQMDXAK
WP HDY\WWHWIQLRIRY/ FRQAP SDAGE. WLV$ JUH-P HADUH SXETFD GVFRHGE, \WH&RP SO0 SXUXDQAR \WH LAMDOSUAN UHBDH DY GHAUEHG LOBHANRD — \KFK
3XUKDHUZ LGP DQEQ\WHFRQ LG-OMIDV R \WHH IMMIHOQGWP VR WY WEQIRNRQ DG \WHLQ RP DIRQIGFOGGLOWH' VRRXUHERKHEGV 1 RE LMMNIAQ) \WH
IRURQ DG QRE WWWEIEQ) 00 WLQ) FROBIGHGIQWLYS JUHP HOARWWHFRMDY \WH&RP SI) H SUMAO CANGRZ GG HY/DG DI UHAKDVL. (R 3XURKDHUP DNA/OQ)
UHBUAHDEMRY Z DUDQNV RUFRYHIQAKHIE, \WDAMZ I@QRAHIIDIH 1Q HIHAMY WIQRMRYY QDO VHRXUMAY R \WH &RP SO0 DIMUWKH WP H \WDAKKH \MDQRNRQY
FRQMP SDMG B\ \KLV$ JUHP HOADUH | LIKASXETF®  DQCRXQAHS SXUXOQANR \WH LQMTOSUAN UHBDH D/ GAAUB-G LQBHRAIRD L1 QR 3XUFKDHUMKDIDEH UAMAAG RU
SIRAENMG IR HIHAMY) 0 WIQIRMRY/IQDD VHRXUMEYR WH&RP SO 1Q CFFRUEIFHZ W CESOFCEGI VXM QZ VI URP DG D \MUMGH WP HWDAKHWMDQLRANRYY
FRQMP SDMGE \WLV/$ JUH-P HADLH I LUKAEXEQE® DQCRXQAHS SXUXOQMR WH LQMWIOSUW UHBDHDV GAFUEFGIQBHAURD  OG UL QR3XUKDHNKDGKDHDQ GAN
R FRQLG-QIIDN RUGANV CRAR WCHLQWHVFRXUMAYR WHERP SI) \RWH&RP SIQ - RULWGXEMADUHY D WMHMKOFHR WH QA0S UHBDH D/ GARUEHGLQ
BHANRD 1 RELKWEGEQ) WHIRWRQ) LQ\WH FDH R D 3XUKDHIWDALY D P XGVP DQIHS LQAMWE HOAWHE®! Z KHIE  \FEODAM SRWRIR P DQIHY P DQIH
\FEOUDM SRMRY/ R \KFK 3XUFKDHIY DWHV DGG \WH SRUNRIR P DEIHY KDYH QR QUHRANGRZ GGIH R \WH LOYHAR HOAVGHAMRQY P OGH B\ \WH SRUNRIR P DQIHY
P DQILQ) RKMHUSRMRY/ R \KAK 3XURKDHLIV DAVHV \KH FRYHIDQAWVHAI R CERYH \KDDRQD [BS0 Z W UASHRAR WH SRIRQ R DRVHIV P OEDIHG B \WH SRWRIR
P DI HAKDAP DEHWHLQYHAR HAB-AMRQVR SXUKDHWHGE HRAUMEVFRYHIGE. VS JUHP HOWV

SROMHMRO IR 7KHIRP R 1 RIFHR &RMMRQIRUGHIHY % 6KOW DMFKHS KHMR D/ [ KIEW \FVI RW \KH\RDDN R \WH SURRHGUV
UTXUGR WH3XUFKDHYLQ RGHMR FROMWKH G HIEY % 6KOWY 1 R DEAWRDOBI DORSQRY RKHILQ RUP DIRQ RULQMKRNR)/ KDIEHUTXUGR WH3XUKDHY\R
FROMWMKHUBHIHY % KDWY WWRAIP MY WH SUFHEQ) FOMIPHY QR LON RUILCDOZ RMHWRD 1 RINFH \KDIDEH WHNXUHG QRUMKDIDID P HEIRQ JXOUIQAH RU
RMHUWSHR JXDUDQAH RUGREL DIRQ R I &RYHMRQL RIFHIRP EH UG QR GHR FROHWWKH G HINY/ % 6KOWY 7 KH&RP SIQ WKDEKRRUFRQMHMRVR
\KH6 HUHV9%6 6 KDWY DG KDEIGHIYHUS RQYHMRQ6 KDWY LQCAFRUEIFHZ W \KHWLP V FROGARQY OGP HSHIRG/AHVRIN LOWHT IIQORNRY' REXP HON

0 RWY DYRUHG 1 DIRYY ) URP WH CDM KHIR XQMDWHH DH QR GIIHUD. 6HIHY/ % 6KOWY RANBIEQ) XSROM) IMMOGFHE, \WH&RPSI) R W
\HRXUMY| RUFDK FROIGHDIR) D3 6XBVHIXHY LDAQ)  3XUADHIP D HBRMOQIWARBIGVUHIRY \RH AKOQIH Q@K R FRHMRY Ul CESTFIE®! DORMRP H
R WHGEHIHV% 6 KDAWMHDKHT | RUDQ. HRXUMIEY RUXQWMKHGLO DG XBVHTXHQW LCDIRLQ) RQD IRU EDAV 7KH&RP SI) \KOIBURVLGHWWH3XURKDHUZ LW

QRIFHR D) XK 6XEVHNXHWY LAOGAQ) LOWH P DQHVHARW EHBZ. $ GAMRDD L LOQ\KAK 6XEVHTXHOA LQDCALQ) WHH DH D). FRQMPMIOSIRYIMRQ/ RUMCH
BUKLY WDASURYLGH WP V/ P RUH | DYRUTEGH W \KH LOYHRLY WD \WH WP V/ SURYLGHG | RUKHIXQEH WHD WH &RP SI). \KDIDVSHALLFDED QR \WH 3XUFKDHUR \IKFK
DEAUMRDORUP RUH | DYRIIEGI WP V D5 VKAK WPV DABXUKDHIY RRQ \KDDEHRP H D SOVR  \H WIQLRNRQ GREXP HON Z LW \WH 3XUADU 7 KHWSH/R \MP V
FRQIELGHG LQ DRKHUVHRXUNY WDAP D EH P RUH | DYRUZEGH R \WH KRTHUR \WAK VHRXULY LGFOGH EXVDUH QRAP WG R \MUP \/ DEEACQ) \WRAN VDB SUFH SUFH SHU
\KOUH DQG Z DUDQAFRYHIIH ) RUSXISRAVR L@ARDIRY Ll DEXEVHNXHY (DEAQ) Z HH\R RAPUZ KHIE WH&RP S VHIY DG IWKHY D FRQYHME®! QRM Z LW D
FROYHMRQ SUFH \WDAIGFOGHY D GVFRXQAIR \WH P DNANBUFHR LW &RP P RQ KDWY WH 3XUFKDHUZ LEDEH HMBG VR UHFHYH \WH \CP H FRQYHME®! GRM RQWH H CFW
\CP H\MP VRQ D GRIDUI RUGRTBUEDAY YIDWHH FKOQIHR WH 6HUIHY % 6KDUAY \WH 3XUAKDHUKRTY RQWH GDMR \WH DB DG IMMOGRH R \WH FROMMEGI CRM 7KLY
6HAURD 0 RWYDYRMGL DIRY/ \KDDCRAEHIBSSIFEGIVR R | HY KOG \OBVRURKHMDQLANRDY UHDMGWR ( [ HP SIMG6HPUMEY




0 DOMDIHR 3URSHW 7KH&RP S \KODNH-S DOR W SIRSHW Z KIFK LV GHAHWOY - RUXVH XOR WH FRIGEAR LW BXMQHY 1QIRRGZ RING
REUDGFRIGWR) RAQY Z HIUDQGWIUH A-BMG

SUAHYDIRO R &RSRDM ( [ IMMIH 7KH &RP SO \KDDSUHYH DOG P DQEIQ W FRERIDM H IMAFH WKW SUYIGIHY GG | URWMAY 1Q WH
MUMGRIROR IWIGFRSRIDIRY OO TXOM\ 06 UP DQ TXOM IHG DVDIRMIQFRERDIRQLQ HIFK MUMARNRQLQ Z KLFAK \KFK TXOM LFDIRQ LYV GHFHADY LQYLEZ R LW
BEXMGHW RURSHDIRQY DG Z KHIHWH | OUH\R XM\ RUBHP DQ TXOM LHG P LIKWHDREIE® KDYHDO DMUIDDS GYHYH ( 11 HAKSROWH | LOIGADOFRIGWR) BXMCHNRU
RSHIDMRQ/R WHE&RP SIQ VENHDDVDZ KR

2 2 OXIDJH 7KH&RP S \KDOP DQEQGUHRARUIDG R | IFHULQKUIIGFHRQEFKDD R \WH&RP SO0 DG IWRIIFHY DG AWRRYIR) P ROAY
D\MUWH &EQ) Z W UASHPNR D) G FIIPV @P DIHY QEOMNY FRW DG H SHOH IQ FRQGHAIR) Z W D) CRAMCORUWUDMIHG FOIP RUSURAHHEQ) \WDALY
EDHGRQ RUDIMA/RAWR WHUEM/ D/ DAWRRURUR | IFFUR WH&RP SO0 7 KHIQXUDFHSRIR \KDDFRYHUB( & LOYHAM DRI RAKRHERP SIQ DQGIWR | IFHYDGG
QAURRYDIGSRIGH RAER\ HIWR \BCFRYHDIH

EXEVHIXHON TXW 600V

D " XU \WH SHIRG EHILQQQ) ROWHAMR WH, QUIDE G DG HIAQ) ROWHOMWDOAY QAN @ VOMMNH( [IHAWH' DM D/
GHIQGIQBHRAIRY F  WHERP SI) \KDIQRAZ LKRXWKH SURUZ UMK FROHR  3XUFKDHY KRTAQ) DAGDAV R \KHWHD RAMBDAQ) 6HIHY %
6KOWY L UM FOSMIDRUFRIGERADD | LQOCAQ) WIQIRNRQ LOYRYIQY WH OB RUMMOGFH R W \HPXUMEY RUDQ , GG-EWGEHW KDALY FRQYHMWEG LQR W
VRUMEY 1L HQMJLQR HWEEDK FRP P HIFH HIDIQR RUXWI H D) 2 DAKHP DNV RIHIQ SRIUP XQGUSX®  DQ3$70° RU UL HOMIIQR
HIEEDK GIY XSRQ RUXWI HOQ HIXW QCHR FUEWARP P WG HIXW | CAAW 6( 3% RUMP LOUFRQIMARXVR IHIQ) ICAAWY DQ3(/2& 7KHIRMRQ
\KODQRADSS® \R D0 ( [ HP SWWKOFH RUVR WH &BMQIV FRQM SDAG B\ 6HRAIR)  E ) RUWH D/RAIGAHR GREWWH &RP S \KDIDQRAXW H RJ
FRQMXP P DMOQ WDQLRNRQ/XQG-UWH MY (/ 2 & RUS70  Z NRXVKH SURUZ UMK FRQMHIAR 3XUAKDHY KRG DABDIV R WHWHD RANBEQ)
6HUHVI66KOY

E 1 R9DUCE®!5 DM 7 DQRMRY ) URP WWH CDM KHIR XQIDWHH DUH QR 6HIEY % GKDY RANBIAQ) WH &RP SDQ \KDDQRWZ \WRAAH
SURUZ UMD FROHAR  3XUKDHY KRTEQI DABDI R WH\WHD RAMBEQ) 6HIHY % 6KOWY HIHFWHQMILQR RUBH D SOV R O 29 DUCE®! 5 DM
7UIQLRNRY” 39 DUCEGI5 DM7 QARG P HIQ/DWIQLRIRQLQZ KIFK WHERP SI). RUDQ 6XBMADY  IWKHVRUMHTY L 0Q G-BAHDAW RUHDW QNG
\HEXUMIA/AKDADUH FROYHME®! H HIRMVEGIRUH AOQIHEGILQR RAKDVQN®II) 3HYRQWR UFHYH \KDWW/R &RP P RQB\RAN DADSUFH\WDAYDUEY RUP D EH
UWAHVEDHG RQWH P DINMBUFHR WH&RP P ROB\RAN LGFOQQ) Z WRANIP WBNRQ DY |EDMY UDMFRQYHWED! | GRBIW RUUAFMEGI VXU RU 1L Q)
$70 RY(/2& ) RANHDRAFHR GREWDD$70 DGOQ( / 2 & DUHO DULEGIS DM7 UDQIAMRYY

F 1 REDMMEGEQ) WH IRMIRQ) WMV EHANRD  \KDDQRADESD 1Q UASHRAR DD ( [ HP SW\WKOgRH 7KH &RP SO \KDSURMGH HIFK
SXURKDHUZ W QRIFHR DO \XFK MKOFHRUMIBILOWHP DIGHU RUGVWRKUHR \KEHNXHOWLDCAQIVVHNVRIN LOWHB HIH/968.2

1 R5HIMADIR) R 6HRXUMHY ([ AFBWDY QVFBRRHG RQ 6 FKHX®! Z K®1 WH 6HIH % 6KDJY DH RAMBAQ) \WH &RP SO0 Z LOQRAILG D)
UH) ADNRQ WP HOWVWR U IMMNDBY R &RP P RQ6WRAN LAFXAQ) KDWY XQEHDLQ) DR GHUYDRYHVHRXUMAY XQBIWW D UH AIDNRQ WERAMP HQAW\KHQLOH | HRVRUWH
UAOBIB WH3XUAKDHYR \WH&RQHMRQ6KDUWH/




BKOUKRTEHS SSIRYDD( [ A-BADVSUIRIG-GLQ6HAIRD R \KRHEHIN/%6&2 " SHIP WY \WHFRQHMRQR WHGEHIN/% 6 KDY \NH 3 XUFKDHNKDRW
FROMMIQ. 6HUIHY % 6KOUAY LOR & RQYHMRQ 6 KDWY VR WH H WIWKDAMZ RXTS UKOMQ \WH 3XUFKDHUKDILQ) D EHH LADORZ GHIKIS R JUDAUWDQ R \KH
IMAHG DQG RAMBAQ) &RP P ROG\WN R WH &RP SDQ XQIDWH &RP SIQ KDV REBICHS WH 6KDUHRTEHUS SSURYDD WH M R \KFK CBSURYDD \WH 2 6KDUHKRTHU
$SSIRDO DM VR \RHLWKOFHR WH & RQHMRQ KDWY UAXKANY LOWH+ ROHUH FHHEQ) BHH LALDORZ GHYKIS R R \KH WXHG DOG RAMBAQ) \KDBWR
&RP P ROBWANR WHERP SI) GHRWHDIJUIDMQ® BHUR \KDWWR &RP P RQGWRAN IWKHG DWWMUILYLQY H I HAAR WHLWKOGFHR \VO.G & ROMHMRQB KDL MACES!
XSRQVWAK FROMMMRQR WHBHIN/%6KOBVRIHIGE WHERP SO SXUXCQAR\WH7 IRIANRY' RAP HWH FHAQ) R ODDWOMVR &RP P ROG\RAN MKHG
D06 RANBEQ) R WH &EMQ ' DM \XEMPAR SUR UDIT DWW HAMLQ FRQGHAIRD Z WK DD WRAN \GOW WRAN GYIGHIGY RUMP LOUFKDQIHY \R \WH &RP SDQ
FOBLBD) DARQ DWUWH &G * DM 7KH&RP SIQ KD LB D Z UMM FROHADQG 6AKHEXG! &  DQG XVH UHDVRQDE®! EHWAH | RIVVR SUHSDUH 1134 DG P DLOWH
, ARP DARQ 6\IMWP HABLRP SWD | RTBZ 1Q) WHGDMKHIFR DQG VR FDXVHWHB KDUHKREEHUS SSURYDOR EHFRP HH | HRRYHDVARRQ DVSH.P MMG E\ DSSIFDEGI@Y
7KH&RP SIQ \KDDSURYGH Z UMKD GRIFH R \WH 3XUKDWUR \KH DQIASDMG 6KOWKRMHUS SSURDD DM DAGDIWKUH — 7WDEQ) ' DV SURJWK WH@DMR WH
P OMY R WHGH IQWYH, Q RUP DARQ 6VAP HOADVDSSTFDE®! , | GHSIMWWHE RP SDQ. IV UHDRCDEGIERMH | RIV 6KDUHKREHUS SSURYDAY QRARBVIIQHGE\ WH
COMKDMWILN D VD WUWH, QUDOS GQI WHERP SDQ. KDBFROAMXHWR XVHUDRQDEBIERWAH | ROMVRR REVILQ 6 KDUHKRTEHUS SSURYDCDVSLRP SV DV
SUCPWFDE®! LQFOXGQ) KRTEQI DEAMRIDOKDUHKREEHU P HAMQIV RU UHVRTAWQ) Z UMMD FROFOV HYH) WILW DV WHLHDI WU XQUONKAK 6KDUHKRTEH
$ SSIRYDOVRELQHS

YRP ' _%OH6EN ) LOQIV 7KH&RP SO KDDMNH KK CRIRQY DY IMBDRIED GHAMP LGHY DUH GHRHADY R TXOM\ WH 6HPXUMEY | RUVDD!\R \KH
SXURKDHY RARVHRXUHDQH HP SINRQIURP \KAK TXOM LEDINRQ XQGHUDSSTFCEG WEMVHRXUMEVRUE Y60HEN ” OZ VR WHMUMVGRNRQ/LQZ KIFK R IHYDQG\VOBYR \KH
6HPXUMY DU P OGH DQG WKOE XU HYIGHIFH R \WAK CRIRQY SURP S XSRQUANHMR DQ 3XUKDHU 7KH&RP SI). \KDDI LB RUFDAVH\R EHILGG D) RP * Z W
WH6( & Z W WASHRANR WH 6 HOXUMEV DV UANXULHG XQEHUS HIXOMIRY'  SURP XQO DMG XQEHWH 6HPXUMEV$S FAVDQG\KDDBURYIGHDRS. R \KFK | LOQ) \RWH 3XUFKDHY
XSRQUATYXHW

SHIMADIR) &RYHIION © LMQIUWHD  FOBQEU@ VOWJWH , QUWIDEGMQ) \WH &RP SDQ WKDDSUHSIUH OG5 11 Z WK WH &RP P MIRQ D
UOLDNRQ WEAP HOARQ) RP 6 FRYHUQY \KH UADDI B\ \WH 3XUKDHY R \WH & ROHMRQ 6KOWY/ DOG 0D \KOUAY LWKCEG! XSRQ FROMMRQ R GYIGHBY  7KH
&RP SI) \KDXVHIW U DRIEGIEHIWH | RIWVR FDAHVKK 5 HI MIDNR6\BAP HYWR EHG-FOWGHI HAYHE, \WHERP P MWIRQD/ARRQ DY SUIRNTEGIONG QD) HYHON
ZIMQQGHY  FOBEEUA VIREZ IQJ \WH, QUICR G ) RANHDRAFHR GREWIP HIVR \WHHXHFHZ LK UAS-RAR\WHI RFIRQ) REQIDMRY/

$57,8&/ (
0,6&(//$1(286
ZHPICDNR) 7KV $ JUHP HWP D EH\MPLCDMG B\ DD 3XURDHU DV \R WAK 3XURDHY REQIDIRYY KHIXQEURID 06 Z MWRADD. HIFFW

Z KDARHYHURQWH REQI DR M HOWH&RP SO QG \WHRKMHUSXURDHY B\ Z UMD QRIFHR \IH RKHUSDUNY 1L WH, QUIDS BRI KDY RABHHDFRQKP P DAG
RQRUEHRH2 RREHU SIRVIGHS KRZ HYHJ WDAR VKK \MUP LDNRQZ LD HAAKHUIKWR D0 SOW\R\XHIRUIQ EWIFK B\ D) RKHUSDW  RUSDUMY




) VDG ([ SHOAV 7TKYV6HANRD DG LQWH 7UIRIRNRY' REXP HOV\R \WH FRQADY  HIFK SOV \KODSD WH IHVOGGH SHOMVR W DGVHY

FRXQIHD CFFRXQEQN OGG RKHUH SHW UL D) DJG DEDRKHUH SHOAV LGPAUBG By \XAK SOW LCAGHMR \WH GIRIDIRY) SUEDDIRY H HHARY GHIYHY DQG

SHIRPDFHR \MV$ JUHP HQV7 KH &RP SDQ \KDDSD DIOy7 DU HJS JHQNHYY LFOAQ) Z WWRAAP MMRQ DQ |H BIXUHG IROMPHE SIRFHMQ) R Q)

LQANKANRY GWUCGHIVHIGE. WH&RP SIQ D500 H HAVH QRIFH GHIVHIG B D3XUKDHU \WEP S\ H OGG RAHUMY HY DG GAMY GYLHG LQ FRIGHRNRD Z L\K \KH

GHIYHY R DQ 6HRXUMMARWH3XUADHY 8 SROWHE GG RAWR WHSURFHHB/R \MYWIQEPMRQWHERP SDQ \KDDED, FRXQHD RAKH3XUAKDHYDVRECR XS
LQIHV Z KIFK Z LQEHZ WRKHTS | URP WHEXBVRUSIIROS P RXQIVUHFHYHGI URP \WH3XURKDHYRQDSUIR IDBEDLY

(QNHS JUHP HON7 KH7 UIORNRY' REXP HON \RIHKHUZ W \KH H KUELW DQG\AKHEXGVWHIR. FROBIQ\KH HONHXQGHIEQ) R \KH SO Z W
UASHAVR \WH\XEVIRAP DIRUKHIR DQGWHIR DG \XSHYHEH DISURUDI UHHP HW DOG XQEHWIGEQIV RIICRUZ UMKD Z WK UAGHRAR \KAK P DY Z KUFK \KH SO
CANGRZ BGEIHKDYHEHHDP HIHGLQR XK GREP HOV H KIEWDQG\AKHE®VY

1 RIAYV $Q DG DOQRIFH/ RURKHUARP P XQFDNRQ RUGHDYH R/ UHMXIUHG RUSHIP LWHG R BH SURYLGHG KHIIXQAHUVKDOEH LQ Z UMY DG \KDOEH
GHP H5 JLYHD DG HIHAMWH RQWH HOUEWR D WHA@MR WP MIRQ L VXK QRIFH RUFRP P XQFDIRQ LV GHDYHIHG YID | PP L RUHP DIODNIFKP HOADAXKH
1EAVP L3I QXP BHURUHP DLCDEEHW DV VHVRUIK RQWH LI (DMUH S HY DRERKHG KHIAR DARUSURUMR

SP 1H <RN&IWWPH RQD7WGEQ ' D E WHQ{WWEQ ' D DWIWH@OMR WIRP MRQ L VKK QRIFH RUFRP P XQEDINRQ LY GHIVHIG YLD | DRVP LGB RU
HP CLODNEFKP HADAKH | CAVP LBIQP BHURUHP CLODGAAN D/AHWRIK ROWH\LI QDM SDIHY DASFKHG KHMR RODA@ WDAVQRD7WAQ) ' D RUDAMDD ~ SP
1H <RN&IWWPH RO 7UGEQ ' D F WHHREG7WEQ ' D IRBZIQ) WHEMR POOQY U \HE 8 6 DIRDM UFRIQ] H5RHIQLIKWRUHMYIFHRU
G XSRQIPNDOUWFHSE \WHSOWW AR Z KRP \IXFAK CRIFHLY UTTXUUG\R EHILYHD 7 KHDGRMWI RIVKAK QR DG FRP P XQFDIRQ/\KDTEHD/AHVRIN ROWHMLI QDMUH
SR/ DNFKHGKHMR

$PHIP HON - OYHY ([ AHBAD/ SIRIGG 1O WH OWWHOMFH R WV EHRRD (R SRYMRQ R WY $ JUHP HQAP D EHZOYHG P RAILHG

\KSSBP HQMG RUDP HIG-G H A-BAIQ D Z UMKD LOWNKP HOMLIGHS LQWH FDHR DR CP HIEP HOVE! WH &RP SIQ D05 WH 3XURKDHV Z KLFK KRTS DAGDIW 1Q
LOMINQ\KH 6 HRXUMEY DAKH\P HR \XFK CP HIEP HMWRUZ DYHURU LQWHFDAHR DZ OYHU B\ \KHSDWY DIDQIZ KRP HIRUAHP HOAR DO KK Z DYHG SURVIMRQLY
\RXIKWSIRMGS WD Q) TP HIGP HWP RA! LFDIRQ RUZ DYHUGAVSURSRMRDAMD DQG DGYHYHD LP STFWD 3XUKDHJ RUJURXKS R 3XUKDHY  WH FRQHAR VKA
AVSRSRMRDMY [P STRMG3XUAKDH RUIURXS R 3XUADHY \KDDDOR EHWMXUG 1 RZ OYHUR DQ GHDXOZ W UASHFARDY SRYIMRY FROEMRQRUBIXUP HQV
R WV$ JUHP HOAVKDEDEH GHHP HG \R EH D FRMAQ) Z DYHULQWH I XVUH RUD Z DVHUR 0 MEVHIXHAGH DXOVRUD Z DYHUR ) RKMHUSIRVIMRD FRIAWR) RU
UIUP HWKHIR RUKDDD) GHD RURP WIRQR D) SOW R H HAVHDD  WKWKHIKQGULQDQ P DOGHILP SOUWHH HAVHR D WK WKWS Q SIRSRHG
P HIP HQARUZ DYHUWWDAGMVSURSRMRDAMD P DAIDED DG DEYHYHD OHRAV WH UKW DG REIDIRYY R Q- 3XUAKDVU UHIIYH Wi \KH FRP SDUIEG! UKW DG
REQIDIRY/ R \WH RKHU3XUFKDHY \KOIDUTXIUH WH SURUZ UMKD FROHOAR \KAK DGYHYHD O HRAMG 3XURDHU $ QTP HIEP HOAH | HAMG LQ DFFRUEIGFH Z WK WY
BHARD  \KDOEHEQAQ XSRQHFK 3XUAKDHIDIGKREHUR 6HRXUMAY DOG\WHERP S0, QRUEHR CP HIG\WHGHLQUWROR ([ HP SWAKKORH WHZ UMD FRQHQV
R WH&RP SO0 DGHIFK 3XUKDHP XWEHRBBQHG

+ HIAQIV 7 KHKHDAQVKHHQ DI RIFROMHIHFHRD GR RAFRQAMMMDSOVR \KLY/$ JUH-P HONIGE \KDDQRABH GHHP HG\R @P IWRUDH HAWD R
WHSURYIMRQ/KHIR

BXFFHARY DOGS WLIQV 7 KWV$ JUH-P HOWKDOEHELQRQ) XSRQDQGLQUHR WHEHH MR WH SO DG WHUNKFRHKRLY DG SHIP WG DALIQY 7KH
&RP ) PD (RADALIQWLYS JUHP HOARUDD UKW RUREDI DIRQY KHIXQGEUZ WKRXMKH SURUZ UMKD FROHOAR HIFK 3XUADHU RMFUWIRE. PHIHU $Q
3XUAKDHUP D DAJQIQ) RUDDR W UKW XQE-UWY$ JUHP HOMR DY 3HIRQ\R Z KRP \IKFK 3XURKD/HUDALIQY RUMEQYHY D 6HPXUMEY SURYIGHS WDKK
WO HIHDIWHHYLQZ UMY R EHERXQG Z W UMGHRAR WHWDOU HUBG 6 HEXUMEY B\ \WHSURYIMRQ/R \KH7 UDQLAMRY' REXP HOMWDAZES® \RWH3XURKDHY




1 R7KUE 30W YH-{H LADIHY 7 KH 3MAHP H/$ JHIMKOHIRK BHDWILG SOV EHHLIADY R \KH USUMWHQBMRYY Z DWIONY OQG FRYHIQVR WH
&RP S LQWWLYS JUH-P HNDG WH U BUMVHQBMRYY Z DUDQIAY DQG FRYHIDQWV R \WH3XURKDHLY LOWLYS JUHHP HOWZ KIS JUHP HOAM LQAMQGHG | ROWH EHH IWR WH
SO KHAR DG \MHUUASHRRYHXFAHARY DQG SHP WG DALI QYOG LY GRVRARHEHHIVR (RUPD D) SIRVIMRQKHIR EHHIRAGE D) RKHUSHIRQ H A-BW
D/RNHZ MHVANVRWIIQ6HANRD ~ DOG\WKVEHAMRD

* RAHOQ) / 7 _ ([ FOMYH-XUMGRNRD $WRIH V) HY $ @TXHIRQY/ FRFHQQ) \WH ARQUKANRY YDIAW HJ RFAHP HOADQG LOMBHENRO R \WH
7UIQMRIRY' REXP HON\KDDEHJRYHHG B\ DQG FROMKHG DQG HY RUAHG LQ CFFREDGFH Z W \WHLQAMIDODY VR WHEVBMR 1 HYDED Z LWNRXWGD DUE R WH SUCRLSBY
R FRQCGEVR @Z \WHIR ( OFK SOV DIUHHY \KDADDS FMRQ/ FRFHOQ) WH LOMSUABMRYY HIRFAP HADQG GHHOH R \WH WDQURIRY/ FROMP SDRG B WKLY
$ JUHP HQADQGOQ RMHU7UIDORAIRY' RXP HVZ KHMHUEURXI KWR) QWD SOV KHMR RUMWUASHRYHDH LADMY GUHRRLY R | LFHY KDBKRTHY SOVGHY P HP EHY
HP SBR H RUDJHQN \KDEH FRP P HAHG H FOMYHD LQWH WIEAM DQG | HEHIDOFRAWLQ 1 HZ <RIN&RXQIV 1 HZ <RIN ( DFK SOV KHIE\ LUMYRATE® \KEP LW\R \KH
H FOMYHMUMGRIRQ R \KH WEAM DQG | HGHIDCFRAWMMWIY 1Q1 HZ <RIN&RXQI 1 HZ <RINIRAWHOGXAFDIROR D) AVSXMKHIXGEHURULQ FROGHARQ KHZ W RU
ZLW DD \WIQLANRQFRQAP SDAGKHIE. RUGVPAMGKHIHQ LFOAQ) Z MW UASHRARWHHIRAP HOAR 0 R \WH7UIQRNRY' RP® HW OGKHIE LWHYRTED
ZDYH/ DQG DIUHY QRAR DAHWO D) $ FUR) D) FOIP \KDAMIY RABHIRDED \KEMPAR WH MUMGRIRO R Q) \KFK FRAUMKDAKKEK $ FIRQ LY 1P SURSHURULY DD
LCFRQYHQHQAYHODH [ RUVKAK $ FIRD ( DFK SDWV KHBE LWHYRACED Z DYV SHIRDOHYIFH R SURFHW DQG FROHOV R SURFHW BHQ) VMG LO DD KK $ RIRQ B

P OAQ) DFRS. \KHIR YLD U IMAMIG RUFHWLHG P DORURYHQIKWGHIYHY  Z W HAGHFHR GHIYHY R \XFK SDUY DARH DEEHWLOH | HAWRUGRIAH/AR IWXQEHWLY
$ JUHP HOADQG DI UHH/ARDAKEK VY LFH\KDIFRQAMMM J RRG DG \K | LAHWHYIFHR  SURFHWDGQRIAHWMHIR 1 RKQ) FROEIGHE KHIHQ\KDOEHGHP HEWR TP WO
D) ZD D0 WIKWR VHYH SIRRHW 1O D) RMHUP DQQHUSHP WG B @7 1 DY SOW \KODFRP P HIFH DD'$ RIRQ R HIRFH DD SIRVIMRV R \WH 7 UDQURRR)
" ROP HOV WHD L DEAWR) \R \WH REQIDIR)V R \WH &RP SI0) HOHZ KHH 1O WIS JUH-P HOMKH ST SOV 1O \WKAK $ FURQ KDIEH UHP EXOHG B \WH GRQ

SUAYDOQ) SOV | RUWUDRIEGIDIRLCH Vi HV DG REHUFRIVDGH SHOAVLGRXUHGZ W WKHLQHIM DIRY SUHSUDNRQ DG SIRHRANROR VKAK$ FRQ
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\LIQWH\EP HFRXQMEOW, Q\WH HYHQAKDADQ \LIDMAHLY GHIVHIGE | DPVP LGIWDQP MRQRUE, HP DOGHIYHY R D3 S3° |RUP DA LB \KFK \LI DM \KDD
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3([IHAWHRW DM P HIQV Z LK UASHRAR\RH, QUTCH HI MIDNRQG\BIAP HOABTXLHG\R EHI LOG KHIXQGURUID. RKHUS HIMADARQ6\BA HMKHHLDHUR
LwH W AeoEud IRBZIQ) \WH DSSTHED &BUQ) ' DM RU L \WH &RP P WIRQ UMEZ V \KFK 5 HIVADARD 6\BAP HOMKH  \K FDBQEU Q@ |RTRZLQ) \KH
DESTHEGI&EQ) ' DM 006 L WHILW W 7WEQ) ' D IRTZ Q) WHEMRQZ KIFK WH&RP SO LVIGMVHGEY \WH&RP P IWRQWDAR BYHZ. Z L@EHP DEHR
\KFK 5 HI ADARQ BVBRAP HONRUMDWKHERP P IMIRQKDY QR I XUWKHUFRP P HOMKHIRQ

3 ([ HAWHHW3HIRG \KDOKDYHWHP HIQQ) VIWRWLQ6HANRD D 3( YHQV\KDEKDYHWHP HDQQ) \HVRWLQ6HAIRD  E

3( YHQW DM \KDTKDYHWHP HDQQ) \HWVRWLQGHANRD  E 3 ( [ FKOQIHS FWP HID/KHEHRXUAMY( [ FKOQIHS VR

3) 1" DM P HIQY Z LK UASHRAR\KH, QUICH HIMADARQ BB HONHTXLUHGKHIKQEHUWH W FDBREDUCD: | RTBZ LQ) \WHOSSAFDEGI& QIQ) ' DM DG
Z W UASHAMR D DEAMRCD0S HIVADARD 6\BAP HQV Z KIEK P D EH WTXLUHG SXOXOQMR WY $ JUHP HQWVWKH HOMIHWASIIRFDD@M RQ Z KIFK WH &RP SDQ LV
SHP WKGE 6( & * XLAGFHWR | LBIVKAK DEAWRDS HIMADARQ6\BRP HOWUHIDMAMGR WHS HI MAEEBI6 HXUMA/

3+ ROH) RE+ROHY P HOQVWHKRGHURUKRTHY D/WHFDHP D BH TURP WP HVRWP HR 5 HI MAE®I6 HRXUMWY




3, QG-P QIHG30W \KDOKDYHWHP HIQQ) VMWRWIQ6HRIRD E 3, Q3P QI\ LQJ 30 \KDGKDYHWHP HIQQ) VMVRWLQ6HRNRD  E

3, QUICH HIVADARQBVTAP HOAP HIQV\KHLQANICS HIMRDRQG\IAP HIWLBG SXOUXOQARWKLYS JUHP HOAB/ RWHY \KDGKDYHWHP FHIQQ) VAVRIK LOGHRRD

33HIRY P HIQ/ DQ LQAVIGAD FRERIDMRY SINGHIKLS NRQAYHOMUH TP LWWG CCELOW FRP S JRYHLIP HBDDARRUNY XQGFRSRUDAMG RO DARD WKWV
DARADMRQRURKHUHQMY

33O0R ' IMMEXNRG \KDEKDYHWWHP HIQQ) \MIWVRWIQ6HARY D

33RFHAQ) PHQVER [ANRY FOIP  \XWILQYHXW DINRQ RUGIDOSIRAHAQ)  LFOAQ) Z WWRAWWIP MIANRY DR LQ RUP BOLQYHXM DINRQ RUSDMNOSURAHHEQ)
K DVDG-BRAMRY  Z KHKHJARP P HRHGRAMUDMHS

33URGHRAMY P HIQV/\HSIRSHRMVLGFOGHGLQ DS HIMADIRQ 6\BIMP HOVLFOGQ) Z KRAIP MIANRQ DSIRSGHRMWDNGFOGVID LQRP DARQSUVRAD
RP MKG 1 URP D SURSHRMY [ LGYG DV SDWR DO H | HARYH U MADIRQ IR HONQ UHIDGFH XSRS X! $ SURP XODAG R \WH &RP P IWIRQ SXUXOQNR \WH 6 HRXUMEY
$ FW DvIP HG-GRUKSSOP HOAGE! [0 SURGHRMY \VKSSBP HIVZ W UASHAWR WH\MP VR WHRIHIQ) R 0Q SRUWRQR \WH 5 HILMREE®! 6 HRXUMAY FRYHIG R D
5 FILADARQ 6\BMAP HWDG DORKHUDP HIGP HOV DG \KSSBP HOMVR \WH3URSHRAMY LFOEQ) SRIH I HRARYHCP HIGP HOV DQGD0P DAMIDOGFRSRDMG B UH HIHFH
RUGHP HE\REHLGFRRERIDAGE: UH HIHFHLOWXAK 3URGHRAMY

33XUKDHY \KDTKDYHWHP HDQQ) VHVRIK LOWH3 WP E® 3 3SXURKDHS JUHP HOW \KDTKDYH\WHP HDQQ) \HVRW LO\WH5 HAMIY

35 HJAMEE®! 6HRXAUMEY P HIQY D R DDR WH\KIWWR &RP P RQ 6\RAN LWAKCEG! XSRQ FROMMRQ R WH 6HUIHY % 6KOWY LWKHE SXUXKCOAR WH
SXUAKDHS JUHP HOADQG E DD VHRXUMYEW IMKHG RUDACEG! XSRQ Q. WRAN \SOWAYLGHIG RURKHUGMMEXNRY UHFDSED DARQ RUMP LOUHYHAZ 1\ UASHRAR \KH
IRMIRQ) SIRNGHS KRZ HYHU \KDADQ \IKFK 5 HIEE®! 6 HRXUMEY \KDEDRHDUH R EH 5 HIMAEE®! 6 HRXUMY DO \WH &RP S \WKDEDQRAEH UHTXULHG \R P DQEQ \WH
HIFAWHHVR DD RUILGIDGRKU 5 HIADIRQ 6\BAP HOAKHUIKQE-UZ LW UASHRAKHIAR |RUAVR GQ) DV D D5 HIMADIRQ 6\BAP HAZ W UASHRAR WH\DBIR \IFK
5 FILREE®! 6HRXUMY 1Y GHROHG HIHRIYH B\ WH &RP P MWIRQ XQEHUWH 6HPXUMEV $ PADQG \XFK 5 HIMUEE®! 6 HRXUMAY KDYH BHQ VSRHG R B\ WH + RBHULQ
CFFRUEDGAH Z WK KA HIHRYH S HILMADARQ 6VBRP HOA E. \IXFK 5 HILMATE®! 6 HEXUMEV KDYH EHHD SUVRAO \RGIQIFFREFHZMNSXB  RU F \KFK VHRXUMEY
EHRP HHIILEG RUUAODBIZ KRXWROP HRUP DQGHUR \DBIWAIRNRQY DG Z LKRXWAUHABXETE LQ RUP DIRQ SXUXOQMR S XO

35 - ADARQ 6\BAP HOWV P HIQV/DQ WD LMADIRQ \WIMP HOABHTXLHG W EH 1 LBG KHIHKQE-USXOXOQANR 6HRAMRD D OGO DEAMRIOUH MADINRQ VIR HOW
FRQAP SDMGE\ 6HAIRY E LFOAQ) LQHFK FDH \WH3WRSHRAMY [P HIGP HOVDQG \VKSSBP HOVVR DO KA UHIMADIRQ WEIAP HWRUSURSHRAMY LFXAQ) SUH
DQG SRIH | HRARYH DP HIGP HOV DOH KIEW WHMR DG DIDP DMIDOLGFRISRDMG By U HIHIFH RUGHP HG \R EH LFRISRIDMG B BHIHIFH O D). KK UIMADIRD
MBKP HOV

35X®  © PHXQ/5 XM SURP XODMG B \WWH&RP P MWRQ SXUAOQNR WH 6 HRXUMHYS VDY \KRK 5 XBIP D BHEP HG-GIURP WP H\RWP H RUDQ P LU
UKBIRUUH XOWNRQKHIH\WMUDERSWG B \WH&RP P DWMRQKDYLQ) BB \WHVCP HH | HRADV\XFK 5 X®1

35XB1  C PHXQ/SX® SRR XODMSE WHERP P LWIRQ SXWXDQ/MR \WHE HRXUMHV/$ RAVDVAKRK 5 XBIP D EHOP HG-GRUQMBHMS I URP WP HVRWWP H RU
DR P LUK RUH XOWNRQKHH WUDGRIMG B \WH&RP P MRQKDYLQ) \XEWERNDD \WH P HSXUBRVH DG H | HRADV XK 5 X®1

35XB1  C PHXQ/SX® SRR XODMGE WHE&RP P LWIRQ SXWXDQ/MR \WHE HRXUMHV/S RAVDVAKRK 5 XBIP D BHOP HG-GRUQMBHMS I URP WP HVRWWP H RU
DR MP LUK RUIUH XOWNRQKHH WUDGRIMG B \WH&RP P MRQKDYLQ) \XEWERNDD \WH P HSXUBRVH DG H [ HRADV XK 5 X®1




36( & * XADQFH PHIQY L D) SXECFD DYDDEGIZ UMKM) RURDOIX.AIFH LFOAQ) &' FRP P HQW UHTXLLHP HOWRUBTIXHIVR \WH&RP P LWRQ
W DG L WHEHPUMAYS PV

3 6 HRXUMH/S$ FW P HDQVWHGE HRXAUMH/S AR

3GHIQY 6\RANKROHUA XHRQUH \KDOKOYHWKHP HDQQ) VIWRWLQ6HRIRD D 26HUHV% 6KOWY \KDKDYH\WHP HIQQ) DPUEHG\R MIQWH 3 XUFKDH
$ JUHP HW

37WEQ ' D7 PHIQVD@ RYZKIKWH1 HZ <RIN6WWAN( [ FKBQIHLYRSHRIRUMDA Q)

37UEAQ) 0 DNVP HIQVDQ R \WHIRWBZ Q) P DNHVRUH AKOQIHYRQZ KIEK WH&RP P RO GVREN LY QMG RUTXRMG | RAWDAQ) RQWH DM LO TXHMRD WH
1<6( $PHIFD \WH1 DT &CSMI00 DNAMKH 1 DEDT * GEDCO DUNAMKH 1 DA * GEDDGHBAN) DUNAMKH 1 HZ <RINGVRRN ( [ FOQIHRUWH2 7& 0 DNV RU
) \WFAHARVARDD R WHIRWRQ

37UIQRNRY ' ROP HQN P HIQV WY $ JUHP HOVWH 3XUKDH $ JUHP HOW DEDVAKHEXGV DG H KIEW WHHR 006 KHAR DQG 0Q RKHU GROXP HOV RU
DIWHP HOVH HRAMGLQFRQGHANRQZ LW \KRHWDQCANRQY FROAP STOAGKHIXGE

37D HUS JHQVP HDQV/BBEBEEEE333558 7 IW DP O DGGMWR BEBEEEEEERRES  OUG00 \KAFHARMBOIHUDJHOAR WHERP SDQ
5 HOBI5 HIDIRD

D 2 QRUSUR AR HIK) 1Y * DM \WH&RP SO0 \KDEIBUHS0UHDQG  LBAZ W WWH&RP P DWRQ D5 HIMADARQ 6\BAP HONFRYHIQ) \WHUADBIR 0D
R \KH5 HILKEE®! 6 HRXUMIA/ \RDADUH QRAKHD UD MG RO DO H | HRRYH 5 HI ADNRQ 6\BIAP HOWRUDQ R HIK) W EH P DGH RQ D FRQIXRXY EDLY SXXOQAR
5XB1  ( DAK 5 HILMDARQ6\BMP HONIOG KHIKQGHMKDDEHRO) RP 6 RJRP 6 Ll HJLE®! DG \KDDARQEIQ D GHAUSNROR \WH+ RTHY SOQGHG
AVWUBMRY XQBWRKHZ M GURRGE DAGDAMID POV LO LQMMAR WH+ RTHY VEVERMD LQWHIRP R *300R ' MUBMRY DMRKHS
KHHARD/SQH $ 7KH&RP SI) WKDOUWERGWDQ FRP P HOVIURP \WHVEH R \WH&RP P MWRQZ MMOQVHYHDAD VR \WHUHFHSWR \KFK FRP P HOV , QWH
HYHQARHIP RXQAR 5 HIEE®I6HRXUMAYZ KIFK P D EHLGFOGHGLOWHS HILMADARQ6\BIMP HIAY/@P WMGGHWR6( & * XIADIFH SURG-G\WDMKHERP S
\KOIDXVH GO HQAH | RIW \R DGYRFDM Z MK \WH &RP P WIRQ | RUWH BIMADIRQ R DR \WH 5 HIIEE®! 6 HPXUMY LQ DFFRUEIFH Z W WH 6( & * XIADGFH
((FOQQ) Z WWRWIP MARD WH & WH &RP S0 \WKDIDXVH W EHIAH I RWAR BIIMMINKAK PO LPXP SRUWRQ R \KH 5 HI AEE®! 6HPXUMY D/
SHP WG R 6( & * XAXFH 6XEMANR WH\MP VR \KV$ JUHP HOMKH&RP SI) \KDEDXVH W EHWAH | RIWR FDXVH DS HILMADARQ 6\BIAP HOAR EH GHROUHG
HI HRRYH XQGEHWH G HRXUMEV'S FAD/SURP S® DV SRAUEGICVAMMWHI LOQ) \WHIR EXWQDQ  HYHOABURUMR WH DSSTECE®! ( |1 HRMWHIAY' DM DG \KDOXHLW
EHAH | RIWAR NH-S \IKFK 5 HILVADIRQ 6MBAP HOAFRQIMAA® H I HRARYH XQE-UWH 6 HEXUMEY$ FAKQIODIS HIMALE®! 6HIXUMEY FRYHIG B\ XK 5 HILADIRQ
BVBMP HOMDYHEHHQ\RG RUP D EH\RTSSXOKOQAMRS XB!  Z KRV YROP HRURKHUIP MIMRQVR VKK LXB! RUCGRABTTXLUHG\R EHUH MALHGLQUAIDFH
XSFOWHH P SIRQIQ6HAIRY) D RJ D XQEHUWWH6HRXUMIYS PMOQHWHUFDH DY GHAP LGHS B \WHFRXQHDRWHERP SDQ SXUXOQMR DZ UMKD
RSIQRQ GILMR XK H | HRADGEUANHG QG CFA-BBEGVR \KH 7 UV HUS JHOADGG\KH D HRAG+ REHY \WHS (1 HAYHRW3HIRG  3URVIGHG KRZ HYHJ GAUQ)
D) SHIRGR WP HWD/WH&RP SOQ 1 LOOGALDOWEAP HOWFRQEEGHGLQD SURGHRMY GR GRAP HHAKHUTTXUP HOVR 6HRXUMES APBHAMRQ D DQGWH
WP OQQ SHIFGXQIDM) @ VOWMH@OAMW) RP . WVUTXUG\REHIGE H FOAQ ) H WG-GSHIRGR WP HSHP WHGE XBIR WHE( &
RVEW HGWMYW @V WHERP SIQ \KDDEHH PMHGIURP TP HIAQ RUVKSSOP HIYY LW SURSHRAMY | RUWH WP DQQ) SHIRG XQUOWH CDM W
YRP . LV UITXUG R BH GG LFOAQ) D) H WIGE SHIRGR WHSHP WG B GBI R WH6(& 7KH&RP S \KODWBBKRQFIM UIXHW
HIFAWHHVR D5 HILMADARD 6\BIAP HAD/ R SP 1H <RN&WWHRQD7WAQ ' D 7KH&RPSIQ \KDDIP P HADAD QR WH + RTHY YD
ICAIP LBIRUB. HP OCR \WWHH | HFRAVHGHWVR D5 HIMIDIRQB\BAP HVWRQWWHVIP H7UDAQ) ' D \WDAKH&RP SIQ \WWMBSKRQFDD FRQLLP VH I HRWHHNZ LW
\WH &RP P MR Z KIFK \KDIDEH \WH GDM UNXHAMG | RUHITHRYHIAW R KK 5 HILMADIRQ 6\BIMP HV7 KH &RP SOQ \KOIDI LGB! D | LDO3URGHRMY Z W \KH
SRPPIWRQD/UTXNUGE 5XB1 1 RELMMEAQ D) RMUSIRMMROR WS JUHP HOML DQ 6( & * XIEDGFH VI R D @P WBNRQ RQWH QP BHUR
5 FIREE®! 6HRXUMEY SHIP WG R EH UHIIMMIHG RO D SDUMFX@U 5 HIMDARY 6\BAP HW DG CRE MNEOEQ) \WDMKH &RP SDQ. XWHG AMIHAHIRW\R
DGYRFDMZ W \KH&RP P WRQ| RUWH UIMADIRQR DERUD JUDAUSRMROR 5 HIMAMEGIGHXUMAY  XQDWRKHZ MHAURRGLOZ UMY B\ D+ RE-UD/AR
LW 5 HILMAEE®! 6HPXUMEY \WH QP BHUR 5 HIIREE®! 6HRXUMEY VR EH UIIMMIHG RQ \KFK 5 HILMADARD 6\BMP HWZ LOEH WEAEG DY IRBZY | LUKVKH
&RP S \KODUHEFH RUHIP LDM DD VXMWY \R EH LFOGHS RMFUWKDD 5 HIMUEEGI 6HXUMEY 06 VHFRQG \WH &RP ST \WKDEDUWHEFH 5 HI IR
6HPUMIY RQ D SUR UDID EDMY EDHG RQ WH \REDQ® B-UR  XQUIIMMIG 5 HIMME®G! 6HIXUMEY SXUADHG B\ \WH 3XUKDHY SXOKOQMR \KH 3XUADH
$ JUHP HV, QWHHYHOAR DPXECAN KHIKQGHU WHERP SDQ. \KOILYHWWH-+ REHUDABDIVLYH7WDAEQ) * D VSURUZ UMK QRIFH DR Z 1AW WH FDBXDIR)Y
D/AR\KFK + RV DERE HOW




E | D5 HILMADIRD 6\BAP HOAU-DLMMICY |RUBMOB! DR \WH 5 HILMAE®! 6HRXUMAY L 1V QRAGHFOUG HIHRYHE \WH &RP P MRQ B \WH
(IIHAYHHW' DMR \WH, QUI05 HIMADARD 6\BMP HOARUDD  RKHUS HI DR 6\BAP HAXQBW \WH VRB! BDIRQ | RUMKAK CRQ UIMDARQ R DIDRUDQ

SRMRQ R \KH 5 HIIREE®! 6HRXUMEY LV VRBD DV D UAKO\R 6( & * XAXFHXQ@USX®  RUMPIOUDGI DG &, | ZKIFK QP IW \KH Q® BHUR

5 FIAEE®! 6HXUMEY Z KIFK PO EH LGFOXGHG LQ D U MDNRD WERP HOAZ 1\ UAGHRAR WH + REHY RU L D\AMUJWKH HIHRMYH @M R D 5 HIMDIRY
BVBMP HOMKFK 5 HI MADIRQ 6\BIAP HOARFDAY | RUDQ. UDRQWR WP 0.Q FROMARAG H 1 HARYH Dv/ ViR D6 HI AEE®H 6 HRXUMIY LGFOGHS LO VKK 5 HIMIDIRY
GVBMP HOARUMH-+ REEHY DUHRKHZ IVHCRABHIP LIWGAR XU HWH3URSHRMV\RHIHOWR BAHIDWXAK 5 HIMEGIGHRUMEY |RUP RHWIDIUWHD  FOBQEU
@VGUQ )  PRONSHIRG D) \XFK | OUH RUBHIFK BHQI UH HIHGWR Dv0Q? ( YHOWV DG WH DM RQ Z KLEK \KFK ( YHONRFPXY EHQJ W1 HWHG\R D/
3(YHQV DM WHD LQDGAWRO\R 0D RKHUUIKWAKH + RHY/P D KDYH KHIXQGHURUXQEHUDSSTFEGI @Y. RQHIFK WKAK ( YHW DIMDQG RQHIFK P RQKO

DQQYHYOY R HIFK KK ( YHQW DM Ll \WH CSSTFCE®! ( YHOANKDDRAKDYHEHD PXUGE \WAK @M XQMDKH CSSOFCES! ( YHOAV UG \WHERP SIQ KD
D \RHIFK + REBHUDQDP RXQNQFDK D/ SOMIOINXEDAG AP IH/DQGQRADVDSHIOV HDXOOR R \WHSXUAKDHSUFHSOGE WWAK + REHUSXUXOQAR
\WH 3XUAKDHS JUHP HOVGAUQD Z KLFK \WRK ( YHONFRQIDHY XGRS | WHERP SI) IDOYVWRSD [ SOMVOMTXEDMS @P DIHY SXUXIQAR KLY 6 HURDLO
IX@Z MMQVHYHD A V OWUWH @M SD CEG! \WH&RP SO0 ZLEDSD. LOMIAMKHIHRQ DAD DM R SHUDIR® RUNKFK GWHUP ] P XP TP RXQARDALY
SHP WG \R EHSOGE CESIFEGIQY  \R\WH 3XUADHU DFRXQ) @10 1URP \KH GDM \XFK SDMEOMTXEDME GP DIHY DUH GXH XQIMDVKAK P RXQNV SO DD
\WAK LQMPINHIMRD DUH SOGLQ I XQD 7 KH SIMPOTINXCDAG &P DIHY SXUUXIOMR WH WP VKHIR \KDDOSSO RQDAI® SR IDBEDLYIRUDQ SRWRQR D
P RQK SURMR\RHRXUHR 0Q( YHABURVIGHS KRZ HYHJ WHI RUDIRQ) QNXEMEEP DI HAKDDRAFFOHRUEHRKHEZ MHROIHEGUQ) 0 SHIRGLOZ KIFK
WH , QYHIRULY HDJLEG! VR VHIDWH 6KDUY RO DO JVHD @D XQ@EUS XGB! Z WKRAWIKH YROP H RURKHUQP MINRQY R \KFK KB RULQ UHIDGRH XSRQ \WH
HHP SIRQIQBHAIRY D XQEHAKHEHRXUMA/S PARUDWUNKAK , QYHURUKDY SXETE®D \RTSLVS HIMATEBI6HXUMEY/

5 HIMADNRO 3 UWRAHAUH/
, QFRGHANRQZ 1M WH & RP SDQ) v UH) LMADINRQ REQ) DINRQY KHIKQGEHU WHERP SO \KDD

D 1 RABWWIOQWUH7WEQ) * D VSURMWRWWHILAQ) R HIFK 5 HIDARY 6\ HADQG QRABW\MDDRH7WEQ) ' D SURVR WHILAOQ) R
D0 UHDWG3URSHRMYRUDD TP HIEP HWRUVKSSOP HUWHIHR LFOGQ) DY GRAXP HQARDIZ RX@ EHLGFR SRIDAG RUGHP H3\R EHLGFRISR DMGWHHOQR
UHHHFH WHERP SIQ KDDL | XUQMK \R\RH+ RTHYFRSIHVR DIVKAK GRAXP HQVSURSRHG\R EHI LB Z KIFK GRAXP HIV. REHAKDQWRVHLGFR SRIDAMGRU
GHP HG\R EHLGFRSRDMG B\ W HHFH Z LGODEH \KEMPAR WH UM R \WH + RTHY RUFRXQHDIRJWH + RTHY 006 L FDAOH W R | LEFHY DG GURRY
FRXQUHODG LQE-SHIGHABHI MG SXEQF CFFRXQIEQV \R USROG R \WKAK LOTXLUHY DY \KDDEH GHRHADY R AROGAND WDRIEG! LQAHIM DARD Z MO WH
PHIQQ) R WH 6HXUMI/$ FV7 KH &RP SDQ \KDIDQRAILG! D5 HILVADARQ 6\BAP HQARUDQ. \VKAK 3URSHRMY RUDQ TP HIEP HOWV RUVKSSBP HOV WHHR \R
Z KIFK \KH+ RTHYR DP DRI R WH5 HI MWEB16 HXUMANKDTUBDRIED REMPNQJIRRGI W SIRYIGHGWDMKHERP SIQ LVCRIIHGR KK REVIRIRQLO
Z UMY (R @AUMDQWER 7WDAQ) " D VOWUWH+ REHY KDYH EHQ\R I XUMKHG FRIHVR D5 HILVADIRQ 6\BAP HQARUER 7WDEAGQY * DV DNMUWKH + RTEHY
KDYHEHQR | XUMWKHG FRIIHVR D) UHDMAMS 3URSHRAMY RUCP HIGP HQVRUMKSSBP HOMWHIHR ( DK + REBHUDIBH/AR | XUQMWK VR \WH&RP SDQ. DARP SBIAMG
TXHARQDUH LOWWH | R DMIFKHG R \MLY$ JUHP HOADYS QCH. % D36HIQ) 6\RANKRTHUA XHARQOWH RO D GM WDALY GRAGWWDQ\ER 7WAQ) ' DV
SURUR \WH) L0 ' DMRUB. WHHIGR WHIRXUK 7WAQ) ' D |RBZ Q) \WH DM RQ Z KIFK WWAK + REBHUUHFHYHY GNP DMIDY LQ CFFREIGRH Z LW \MLY
6HARY ) RUWHDYRGDFHR GRENZ W UASHAWR O 5 HIMATE®B! 6 HRXUMIEY IWKHS LO WEVHDXHME GMQIV \WH U, DOG LI SURFHWIQ\KY 6HARQ
\KDDCSSD R WH VKSSBP HMUORUDGAMRD06 HI DR VBMP HOAVRUSRWAH [ HARYH CP HIGP HWWR EH | LG RQ RUSURUVR WH DSSOFCE® ) LOQ) ' DMIRU
\KFK 5 HI AEEBH6 HRXUMEY




E 7KH&RP SQ \KDD

L SUHSEUH DG 1 LGH Z 1AW \KH &RP P IIRQ\XAK TP HIEP HOV LFOGQ) SRUH T HRARYH TP HIEP HQWV \R D5 HIADARY 6\BIAP HADGE \WH
SURGHRAMY XVHG LQ FRIGHANRQ WHBZ W DV PD EH GHRHWOY W NH-S D 5 HILADARY 6\BIAP HWFRQMDARAO H I HARYH Dv R \KH CESIFCE®! 5 HI MME®G!
6HPXUMEV | RAWH ( 11 HRAVHCHW 3 HURG DQG SUHSDH DOG LY Z LW \WH & RP P IMIRQ\KAK DEAWRIICE HI MUDNRQ 6\BAP HIWLO R GHR U MM RUUADBI XQEHU
WHBHPXUMIEVS PADR \KH5 HJ IREEG! 6 HEXUMEY

L FDXVH WH UHDMG 3URSHRAMY \R BH OP HIGHG RUMKSSBP HQMG B D UHTXLUHG 3URVSHRMY VIXSSBP HOWV \XEIMAAIR \WH WP VR WY
$ IJUHP HQV DG DVVR VXSSP HQMERULP HIGHS R EH I LBG SXUKOQMR S X®B1

L UASRGWID FRPPHONVUFAHYHG IR \WHERP P IWRQZ WK UASHRAR D5 HIMDNRQ 6\BIMP HOARUDD TP HIGP HWKHIMR Z KO
\HHD D VR WHUFHSWR \WKAK FRP P HOV DQG SURYLGH DV SURP SW DY UHDRIED . SRAE® VR \WH + RTHY WKH DG FRP SOIM FRSIHVR - DEDFRUASREHTH
IURP DQG \R \WH &RP P WLRQ UADIY \R D5 HIMADNRQ VB HOVSURVIGHG WDMKH &RP SIQ PD H FAVA ) LQ RIP DIRQ FROBIGHS \WHIHQ Z KIFK Z RXT
FROMYAMP DALIDOGRQ SXECF L RP DIRQDAR DY + REHUZ KIFK KD/QRA HPXAMG DFRQ LGHMDOW DIHP HWZ INWHERP SD). OOG

Ly FRP SO Z W \WH SIRYIMRQVR \WH 6 HRXAUMWY/$ RADQG WH ( [ FKOQIHS$ AAZ LW URSHRAIR \WH GAVSRMRQ R D6 HIWAEE®! 6 HRXUMWY/
FRHHG B D 5 HIMDIRQ 6\BNWP HQAGAUQY \WH CESTAE®R SHIRG 1Q DFREFH \}EMPAR \WH WPV R WLV $ JUHP HONV Z W \WH LOMYEHG P HKRG/ R
AVSRIMRQE WH+ RGHYWHIHR VANVRW LOWXFK 5 HI IMADNRQE\BAMP HIADYMR P HIGHG RULQ VXK 3URVSHRMY DVAR IXSSBP HOMS

F 7KH&RP SO \KDDQRW\ \KH+ RTHYR 5 HILMALEBI6 HRXUMEV\R EHVRTS Z KUK QRIFH \KDID SXOUXOQWR FOXHY UL \MURKIK. YL KHUR
EHOAFRP SDOHGE DQLOMKRMROWR\XVSHIGWHXVHR WH3URSHRMY XQADXH BTXMMAKDQ) HYKDYHEHHQP 0EH DvSURP S® DYWHDREIE® SRMEG! OGS 1Q
WHFDHR L $ EHBZ QRAMBWWOQRH7WEAQ ' D SURMR\KK IR 06 U BINXHMGE DY \KAK 3HIRY FRQLP \XAK RIFHIQZ UMY (R @MDY
RH7WDAQ ' D IRBZIQ WHA L $ ZKHD3WRSAMYRUDD 3URGHRMY \XSSBP HIARISRIAH I HARYH CP HIEP HQAR D 5 HIIDARD 6\BAP HIALY
SIRSRHG\R EHILBG % Z KHDWH &RP P MWRQ CRIVLHY WH &RP SDQ Z KHAHUWHMH Z LODEH D3 UMEZ ™ R \KAK 5 HILMADARD 6\BP HIADGE Z KHHYHUWH
&RP P DR ARP P HVIQ Z UMY RQVKFK 5 HIMRDARQ 6\BMP HOAVDQG &  Z 1\ URSHRAIR D5 HIRDARQ 6\BAP HOARUDQ. SRVAH | HARWH [P HOGP HQVZ KHD
WH\CP HKDVEHRP HHIHRRYH L R DY UNXHNME \WH&RP P MWRQRUDQ. RKHUI HEHICRUMBAM JRYH.CP HQBCDAKRUNY | RUCP HIGP HOVRUVKSSBP HONR
D 5 HILVADNRQ 6\ HARU3URSHAXY RUIRUDGAMRIOIQRP DIRY (1L R \KH IWXOH B\ \WH &RP P MWIRQ RUDQ  RXHJ I HBHIDORUWEM JRYHCP HQED
DARRIW R 0 RS REUNXEHAQ) WHHIHRYHHVR D5 HIMDIRQ 6\BMP HOAFRYHIQ) D RUDDR WH 5 HI MALE®! 6 HAXUMA/ ROWH LQUWDIRQR 0Q)
SURFHHEQIVIRMWDABXSRH LY R WHUHFHSAE WHERPSIQ R DD QRILFDIRD Z W URSHRNIR WH \SHMRQ R \WH TXO LFDARQ RUH HP SURQ | URP
TXOOLFDMRQR D) R \WH5 HIMAEG 6HRXUMEY | ROVDBILQ D) MUMARIRY RUWH LQWMR) RAKBDMIQ) R D0 3URFHHAQ) IRJVKFK SXSRH Y R WH
RAPUMFHR D) HHARUSDADIHR WP HWKDAP DNV WH | LODGRDOMEMAP HQW LGFOGHS LQ D5 HILVADIRQ 6\BAP HQAIGHDILE®! | RULGFOMRQ \WHIHO RUDQ
BAP HOAP DCH LQ D 5 HIMADARD 6\BP HQARUSURGHRMY RUDQ GRAXP HONGFRSRUDMS RUGHP HG\R BH LFRSRUDAMG WHHOQ By UH HIHIFH XQUKH LQ DQ
P DAUDOUASHRAR DALY D). BYIMRQ/\R D5 HILMADIRQ 6\BP HOA3URSHRMY RURKHUGRAXP HOV\R WDMOQWHFDHR D5 HIWRDIRQ 6\VBMP HOANRU
WH3URS-RXY DAKHFDHP D EH IWZ LORWFRQEIQDD XQUKHWEM HOAR DP DAUDO CRNRURP MR \WUMOQ . P DAMUID0 CRABTXUHG R EHWBAMG \WHIHORU
GHHRDY \R P DNH\KH B HQWVWHIHOQ LOQIKWR \KHALLXP WIGRH/XQEHUZ KUK WHL Z HIHP DEH QRWP MBDAQ) DQG YL R \WHRAPXUHIPHRUH IMAMIFHR
D0 SHYAQ FRSRDMGHYHBSP HUWZ W UASHAAR WHERP SO). WDAKH&RP SO EHIHYH/P D EHP DRMUDCD0G \WDMOQWH GHMP LADNRQR WHE&RP S0
P DNH/IWRNQWH EHMQMIMR \WHERP SO0 R DIBZ. FROMHG DYDIMEMNV R D5 HIMIDIRY 6\BRP HOARUSURSHAMY SURVIGHG\WWDADD DG DOR \KFK
LQRIP DR \KDIDUP [1Q ARQLGHNIDWR HIFK + REHUXQMDWKK LG RIP DIRQ RKHZ MH BHFRP HY SXETE XQBW QVFRKUHE D+ RTBHULY BTXUWGE @
SURVIGHS | XWiHU \KDACRE WMBOEQ) HIFK + RTHIV DANGRZ GG HP HQAR NHHB \KAK LG RUP DIRQ FRQ LGHQINID HIFK VWAK + RTHUP DNV QR DANGRZ BGIHP HQW
WDATD KK LG RUP DIRQLY P DMUDD QRQ SXETF LG RWP DIRD




G 7KH&RP SO \KODXVHIWEHAH | RW\R DRGWHIWKOFHR RULL IMKHG REBEQWHZ WWGIY DOR L D) RGUMRSSIQ) RAKGHEQ
WHHIHRYHHWR D5 HIMADIRQ6VBAM HOARU (L DQ \XGHMRQR \WHTXONLFDNRY RUH HP SIRQIURP TXOMLFDARY R 0 R WHS HIMATE®B!6HRXUMEY
IRANOBILQD) MUMGRIRY DAKHHDMHAMBUIRNTEGIP RP HW

H 7KH&RP SIQ \KDDI XUNK R HIFK + RGHU Z WWRMWAKDLIH DAGDMRH FRQRP HG FRS. R HIFK KK 5 HIMIDNRQ 6\BMAP HADGG HIFK
P HIP HOARHAR ((FOGQ | LDGADOWBAP HON DG \AKH @V DOGRHP HIVIGFR SRIDAG RUGHP HEWR EHIGFRSRIDAGWHHOB, UH HIGFHVR WHH MOV
UTXHAGE \IKFK 3HYRQ DQGOTH KIEWAVRWKHH WOAMDAAMGE VKA 3HIRD LFOAQ) WRHSUMRAD | XUDKHERUGFRSRIDAGE, UH HIMIFH SURP S®
DAMUWH L0 R XK GREXP HQV Z AW \KH &RP P DR SURVIGHG WDADD \KFK WP Z KIFK LV DYDDE®I RQWH (* * $5 W WP GHHG QRABH I XUDKHG 1Q
S MFDORP  DOG\KRK QP BHUR FRSIVR WHPXUH/ABURSHRMYDYHIFK + RGHUP D WDREIE® UIXHW

[ EXEMPNR WH\MP VR \MY$ JUHP HOMKH &RP SDQ. KHIE FROHOV VR WH XVH R VKA 3URSHRMY DG HIFK TP HIEP HARUNKSSBP HW
WHAHRE HFK R WHVHIY + REHYIQFRQGHRANRDZ W WWHR | HIQ) DOGVOBIR \KH5 HI IMAEGH6 HRXUMEVFRYHIGE. \MAK 3URGHRMYOQGDQ TP HIEP HOWRU
\XSSBP HQARHIR H A-BADWHILYQ) R D) QRIFHSXOXOQARGHRAIRD

J , QMAURDD 2 P W5

K 3URR D) UADBIR 5 HIMMEGI6HRXUMAVE, D+ RGHU \WHERP SIQ \KDOXVHIWFRP P HIADD UDRIEGIH | RWAR UIMMRUTXON\ RU
FRRSHDM Z W \KH VI + RTHY 1Q FRIGHANRY Z WK \WH UMMDNRD RU TXONLEDARY RUH HP SIRQ 1URP WH 5 HIIMIDIRQ RU TXONLEDARD R \KFK
5 FILEE®! 6HRXUMEY | RJWH WAOB! B \WH -+ RTHU XQE-UWH VXU RUYOH 6N @Z VR \XKAK MUMGRIRQY Z WIQ \WH 8 QWAG 6\BAY DV 0D + RGHU
WDRIE® BTNXHWLIQZ UMY VRNH-S HIFK U MDNRQRUTXOM LFDIRQ RUH HP SIRQWHHURP  HIHAYHGAUQ) WH( || HRAVHHW3HIFGDG\RGROQ O
DORKH AW RUWLQIV BDRIED GHFHADY W HIEG! WH GVSRIMRY 1Q \KFK MUMVARNRY/ R \KH 5 HIMIEE®! 6HRXUMEY FRYHIG B\ HIFK 5 HILDARD
GVIMP HOVSURVGHS WDMKHERP SI) \KORAEH BNAUWGWR XD\ JHHID R QR EMGHVIQDQ . MUMARNRDZ KHIH WY GRAKHD\R XTI LHG \KEMPN
WHERP SI) \ROQ P DAUDON LQDQ \XFK MUMGRIRQZ KHIHIWY/ CRAKHD\R \EWMRNRUI LGB! DI HHIDCFROHQAMRVHYIFHR  SURFHWIQM) \MAK MUMVARIR)

L | UGB\ D+ RO WHERP S \KDEDFRRSHIDM Z W KK + RCEHY R | CRLOMIAM \WH WP HY SU-SDUDNRQ OQG GHIVHY R FHWLFDAW
WHBUAHQIY) 5 HIMATE!6 HRXUMYE/ VR EHGHIVHHG VR DWEQ HIHH SXWXOQAR D5 HIWDARQ GVBAP HVZ KLFK FHMYLFDM/AKDGEH | UH \R\KHH WOABHP WG
B \WH3XUADHS JUHP HWR DEUAMRRYH GIHIBE/ DG \R HIEGI\VKAK 5 HI IE®! 6 HRXUMA/ R BHLO VKK GHIRP LCDIRQY DGG W MABG LOVKRK (IP KV DY
D0 \KFK + RGHUP D WXV

M I WHERP SO0 QRIVLEWH -+ REHYIQDFFREFHZ WM FIXAAY UL WURIK YL R 6HAMRD  F CERYHW\KSHIGWHXHR 00 3URGHRMY
XQUDKH UTXMAM FKOQIHVAR VKA 3URSHRAMY KDYH EHHQ P DGH \WHQ \WH + RCHY KDDVASHIG XVHR VKK 3URGHRAMY 7KH&RP ST Z LOXVH W -DRIE®!
BRI I RIWVR HOXUKDARHXHR \WH3URGHRMYVP D BHUAXP HEDVSURP S® DVLYSUIRNTE®! DQG LQD) HHAVSURP S® O \MMHFRQAMRQ GHAHAMBINY)
VKRAKVEHMRQREBIHH MV

N 7KH&RP SR \KDUHRP SO Z [\ DOESSTRCER! XGV DG U XOWRYVR \WH&RP P MWRQDIGWH7UWDAQ) 0 DINHNV

o) 7KH&RP SIQ P D UNXUHHIRK VHIXY + RTHAR XUV VR WHERP SO0 DFHWLHG WP HADAR\KHQ® BHUR WKDUWVR &RP P ROG\RAN
EHHIADD RZGGER WK + REHUDGG UL BTXBGE WHERP P IWRD \WH QDMUDOSHIRQ/WHIR \WDAKDYH YR DQG GMVSRMYH FROURORYHWH KDY
7KH &RP SO \WKDIDQRAEH ICEG! IRUDD. @P DIHY G D) SHIRGY \WDAKH &RP SIQ. LV XCEG! \R P HAAIW REQIDIRQY KHIXQGUZ W UASHRAIR \WH
UODANRQR \WHS HI MREEGI6 HRXUME/ARBD BHFDAVHIQ -+ RTEHU DGR XK KK LG RIP DIRQZ IMQWUHH7WDEQ) ' D VR WHERP SO WV UHDXHEMDG
00 OTXLEDMG @P DIH/WDADH DFRXLQ) DAGKAK WP H DV AR KK + RTB-URQD \KDOEH\REBG 00600 ( YHMKDAP D RKHE VA RFPXUVRBD BHFDAHR KK
GHD \KDOEHVKSHIG-GDARVKAK + REHURID XQMDKK LQ RUP DIRQLY GHIYHIG\R \WH& RP S




5 HIMADIRD( [ SHOHY $ @I HV DG H SHOFVLGA.GHOAR \WH SHURUP DOFH R RUFRP SIOGRHZ W \KLYS JUH-P HOAB, \WH&RP SI) \KDDEHERGHE
WH&ERP S Z KHMURJQRALD 5 HILMALE®! 6HRXUMEY DUH \RT SXWKOQAUR D 5 HILRDIRQ 6\BIAP HOV7 KH | HA OOG H SHOAY U1 HIG \R 1Q \WH | RUIRQY
\HOMIPH KDODLGFOGH Z WWRXWAIP MBARD L DU MADARY DGG LAY 1HY LFOGQ) Z MWRMIP MIMRY |HA D06 H SHOAV R WH &RP SDQ TV FRXQHD
LQ3-5-E-QAUD MALHG SXECF DFFRXQEQIVOQGWIQI HUDJHQV $ - Z LW UASHRAR | LOQIVP DEHZ MW WWH&RP P DMRDY % Z W UAGHRAR LIV UTXULHG\R EH
PDCHZIW D) 7WAQ 0 DNHARDZ KIEK WWH &RP P RQBVRRN LV WHD OMAG IRUMDAQ) &  1Q FRP SIOFH Z 1\ CESTFCEG! WHM \HRXUMEY RUYOH 6N @V
UDRIE® DWHGWE WHERP SO LOZ UMY LFOGQ) Z WRANTP WBINRY | HH DQG AVEXWHP HOWR FRXQHD RIWH&RP S LQ FRQGHANRQ Z W %40H
6N TXOM LFDNRY/RUH HP SIRQ/R \WH5 HIIEEGI 6HPAUMEY DG * L SUQIY H SHOWMY LGFOGQ) Z WWRAWIP WBNRD H SHOAVR SUQIY FHWLFDAK
IRUS HILVME®! 6HXAUMEY  OGG LU P HAHQIHJ WBSKRGH OQG GHIVHY H SHOAV LU 1HA/ DQG GVEXUHP HOV R FRXQHDIRUWH &RP SO, Q DEAMRYD WH
&RP S \WKDIEH WASRQUEG! IRJDDR W LQMEIDH SHOFY LGRXUWIHS 1Q FRQGHRAIRY Z W \WH FROMXP P DIR) R WH \MDQUTRIRYY FRQAP SDMG B \KLY
$ JUHP HWLGFOAQ) Z KRANIP MBNR) DEMDDUHY DG H SHOAVR IWR ILFHY GG HP S HVSHIRP 1) GIDORUCFARXQIY GAMY \WHH SHOHR DQ
DOQOCDXQAWIGWHI HYOGGH SHOAVIGRUGLOFRGHRNRDZ WKHOKMY R \WHS HIIEEGI6HRAXUMEVRQDQ 7UDAQ) 0 DNHAD/WHNXUHGKHIXGEU, QR
HYHQAKDDWH &RP SOQ BH UASRQUEG! I RUD) EIRMHUGHDBURUMP LOUFRP P IWRQVR Q) + RGHURU H A-SVWR \WH H WASLRYIGHG | RULQWH 7 UDQUOARRD
" ROP HQV I BUD0 HVRURKHUFRAVR \KH+ RTHY

QEP QUDIRY

D _QGPQIUFDMROR WHERPSI) 7KH&RP S \KDD (RELMMIDEAQ) 0Q WP LADNRQR \MY'$ JUHP HOWLQEP QI DQG KRG KOLWP GW
HOFK + ROHJ \WHR I LFHY GURRLY P HP EHY SDNGHY DIHQVDQGHP SR HHY DQGD0 RKHUSHYIRQY/Z LW DIXQRIRIDID HIXYDBQARBIR D3HIRQKRTEQ)
\WAK \N@BY CRE WWMBAQ) DOFNR XA \WBIRUDD RMHMY®H R HFK R WHP HORK 3HIRQZ KR FRMRY DD WKAK + RTHJ Z LMQWHP HDQQ) R 6HRAIRD
R \WHBHRXUMAY/S PARUGHRANRD R \KH( [ FKDQIHS FWDQG\WHRI | LFHY GUHARY P HP EHY WHANKRTHY SDNGHY DIHOVOQGHP SR H/ DOGD0. RKH
3HIRQYZ IW DIXQRIRDD HIXYDBQAMRBIR D3HIRQ KRTEQ) \KAK WBY CREMWBNEQ) DOAN R \XFK \W®1RUDD. RMHUMY®H R HIFK VKAK FROARTI)
3HIRQ \RWHI XCBWW \MABHP WG B CESIFCEGIQY. |URP DQGLIOQINID  DOGODGRWHY FOIPV AP DIH/ (CEONY FRIV LFOGQ) Z KRANIP LMANRD
UWDRIEG! DVRLCH M1 H/ DG FRIWR LOYHX DIRQ 05 SUEDDIRY DG H SHOAY FRIBAYHD 3/ RWHV  DVIGRXUKHG DIMQ) RAAR RUBHDMY \R ~ DQ
XQUKHRUDIBI HG XQAKHWEAP HOAR DP DAMIDO CRARQEICHGLQ DS HIADARQ 6\BIAP HOAMDQ 3URSHAMVRUDD 1RP R SIRGHRMVRULQDY TP HIEP HUWRU
\XSSBP HQARHIHR RULQDQ. SUHIP LDY SIRGHRMY RUDIMQ) RAWR RUUHIDY \R DY RP MWRQ RUDEBIHG RP MRQR  DP DAMUDD CRABHTXLAG VR EH WEMS
WHHQRUGHHADY \R P DNHWWHWEAP HOVWHHOQ [QWHFDHR D0 3URSHRAMYRUVKSSOP HUWMHMR LO@IKWR \WHFLURXP WIGRHY XQEHUZ KIFK \WH Z HH
POCH RWPLODAQIRJ D) YIRDARQRUDDBIHGYIRIMRQE WHERP SIQ R \WHGEHRXUMIYS FAKH( [ FKOQIHS FARUDD MBMVHERXUMV@Y. RUDD UGB
RUUHI XONRQ \WHIXQEH 1Q FROGHANRD Z LW WH SHIRIP DFHR LW REDI DIRQY XQEHUKLY/$ JUHP HOWH F-BVR \WH H \WOAIRDIVL \XAK XQUKH WEMP HOVRU
RP IWIRQY CLHEDHG \RBD XSRQLQRP DIRQ UHIDEQ) KK + REBHUIXUMKHG LQZ UM \RWHERP SO B\ \KFK + RTHJH SUAAD |RUXVH\KHIHQ RURWH
H WAMKDAKAK LG RIP DNRQ DM/ \R VKK + RTHU RUVKAK + RV SIRSRHG P HARG R AWWIBXMR) R 5 HIMME®! 6 HRXUMKY DQG Z DY WYLHZ HS DG
H SO CBSURYHGLQZ MG B\ KK + RTHUH SO [RUXVHLQ DS HIMIDNRQ BVBMP HOMKAK 3URSHRMVRUIQDD [P HIEP HMWRUKSSBP HONKHIHR W
EHQ) XQGHMRRG\KDAH+ RTHKDVOSSIRYHGS QH $ KHARIRAMYSXUSRH RU IL IQWHFDHR DQRAPUHIHR DQHYHR WHWSHVSHALLHGLQBHAURY
FUL YL WHXHE WK + REHUR 0Q RAEDAS RUGH HARYH 3URSHRAMY DNMUWH &RP SO KDV QRIS \WFK + RTHULQ Z UMEY \KDAIKH 3URSHRMY LV
RAEDAG RUGH HAMH DQG SURWR WHUFHSWR. KK + RBHUR \WH$ GYLIFHFRQM SDAGIQ6HANRY G 7KH&RP ) \KDOQRM \KH+ RTHY SRR S® R
WH LOMPAIRD \RUDARUDIHWRQ R D) 3URFHHAQ) DUMQ) 1URP RULQ FARQCHAIRYD Z W \WH \MIQULRMRYY FROMP SDMG B WY $ JUHP HOAVR Z KIFK \WH
&RP S VLY OH




E QOGP QUADIROR + RUHY ( OFK + REH\KDD \HYHDD DG RAWIQ® LQE-P QI\ DOG KR KOWP GW\WHERP SOQ. HIFK QUHARUR \WH
&RP S HIKRILFHUR WH&ERP ST Z KR \KDDMIQVKFK 5 HI ADIRQ G\BMAP HWHIFK XQGHZ UM EIR\HURURKHUSHYRQ DAY RQEHKDD R \KH KRGHY
R 5 HIAZE®! 6HPXUMEV DG HIFK 3HIRQZ KR FRQMRY D). R WHIRWIRQ) 3HIRYV/Z MMOQWHP HIQQ) R 6HAIRD R WHEHPAUMEVS PARUBHRAIRD R
\WH ( [ FKOQIHS PR WH I XCBWW WOIBHP WGE. DSSTFEGIQY. |URP DG DI DQANITY RWHY DYIGRXUWHG RWHH WONUMQ) RMWR RUEDHG\RBD XSRQ
[ KK+ REHIVI DOUHWR FRP SO Z W \KHSURSHRMYGHIVHY WXL HOVR \WHEHRXUMEYS FVRU \  DQ - XQUKHRUDEDI HE XQNKHWEMP HOAR DP DMUDD
ICAVFRQEIGHG QDD 5 HIDARQ 6\BIAP HOAVDQ 3URGHRMY RULQDQ [P HIGP HMWRUVKSSBP HQARHIR RUIQDQ) SUHIP LY SIRGHRMY RUDIMQ) RAR
RUGHIMY \R Q) RP IMWRQRUDBIHGRP MIRQR DP DAUDD CRABTXLUHG\R EHBARG\WHHORUGHHRDY R P DNHWWHWEAP HOVWHHOQRWP MEDEQ) L \R
\WH H \MQVEXARQD VR \KH H \MWKDARKEK. XQUKH WEIRP HOARURP DWIRQ LY FRQEIGHG LO D) LQRUP DIRQ\R IXUMWKHG LQ Z UMY B\ \WAK + RTHJWR \WH
&RP S \SAILFDD |RULGFOMRQ LQ \XFK 5 HILWIDARY 6VBARP HOARUMKAK 3URGHRMY RU L\ \KH H WAADAKFK LQ RUP DIRQ UHIMY \R \KFK + RTHIV
SIRSRHG PHARG R GUMEXNR) R 5 HIAEE®! 6HXUMEY DQG Z D/ WYLHZ H5 DG H SUARD CBSURYHG 1Q Z UMY B\ \KFK + RB-UH SUMO IRUXH LQ D
5 HILMADIRQ 6\ HQAV IMEHQ)  XQGHARRG \WDMKH + RTBHJKDV CBSIRHG $ QQH $ KHIMR IRUMLY SXIBRH WK 3IRGHAMY RULQ D [P HIGP HQARU
\XSSBP HQMKHIR RU L LQWHFDHR DQRPUHFHR DD HYHMR WHWSH\SFILHGIQ6HAIRD F UL YL WHXHE \XFK + RBHUR DQ RAGDMG RU
GH HAYH3URSHRMY D \WWHERP SO0 KDVQRILHG\XAK + RTEHULQZ UMEY \WDAKH3URGHRMYLY RAGDAG RUGH HALYH DOG SURR\WHUFHSWA. \KFK + RGHU
R \WH$ GLFHFRQM SDMGLOBHRARD G, QQR HYHONKODXNHICEON R D) VHIGY + REHUKHIXQE-UEH JWDAULQ TP RXQAKDQ\WH GRIIULP RXQAR \KH
QGNBURHHBY D\MUXQEHZ UM |HY FRP P IWIRYY RUGVARXQV CRXDD BFHYHGE \KFK + REFUXSROWH\DBIR \KH 5 HIMUEG! 6 HRXUMEV JIVQY UMHR
WA LQE-P QU LFDIRQREQIDARY

F SRIGEMR Q3P QUEDNRO3RRHEQIV | D) 3URHHAQ) \KDBEH ELRXIKWRUDMWWG DIOQMDQ 3HIRQ HIMNGBG\R LGP QWY KHIXGE
D03, QP QUHG3OW  \XFK, GG-P QULHG3DWV \KDOBURP S® RV \WH3HIRQIURP ZKRP LQG-P QW IV\RXIKWARHS , QG-P QI\ LQJ 30W  1OZ UMEY DQG
WH ,QG-P QI\ LQJ 30V \KODKDYH WH UWKWR DAXP H \H GHHOH WHIR  LFOGAQ) \WH PSR PHOAMR RH @Z IIWP WDRIED \DMIPRY R WH
, Q3P QULHG 300 DG \WH SD P QAR DO HH OGG H SHOWMY LRXUHG LQ FROGHANRD Z W GH HOHWHBR H A-BADY RIHZ VH SURNGG QWY BHAIRY  F
SIRYIGHS \WDMKHIDOWHR D0, Q3P QULHG 30V R JLYHXAK CRIFH KDERAHIHYHWH, Q3P QU LQJ) 30 R IWRED) DARQY RUCCEL QI SXAYXTOAR MY
$ JUHP HOM A-BVOGRD  \R\WHH \WOAKDAWNKDTEHI LI GAMP IGHSE! DFRAWR FRP SHMMAMUMGRIRD Z KLFK GHAMP LADNRQLY GRAKENMAMR D5SHID
RUXUKHUUMEZ. \WDAKFK | DOUHVKDIGKDYHP DMUDED SUMMGRHGWH, Q3P QU LQJ 30V

$Q,QEP QULHSE 30MV \KDIKDYH WH WKWR HP SR HEOUDM FRXQUDIQ D) XK 3URFHHEQ DOG R SDUVALSDM LQ \KH GHHOH \WHIR - EXVWKH | HY DQG
H SHOHVR \KFK FRXQHDWKDIEH DAKH H SHOHR XK , QG-P QULHG 300V RUSDMVXQBW  \WH, Q&P QI\ LQJ 30V KDV DIUHG LQ Z UMY \R SD. \KFK | HV OG
HSQA  \WH,QGEP QI Q) 30M \KDIDKDYH IDGG SIRP S® R DAKP H\WH GHHOH R \KAK 3URHHAQ) DG \R HP SB FRXQIHDUDRIED \DMICRRY \R \KFK
,QEP QUHG3OWIQI) WK 3WRHEQ R \WHEP HESIMAR DD WK 3URHEQ) LFOGQQ) D) P SBOEHGSOMAY LFOGHERK \KAK , QG-P QI LHG30W DOG
WH, Q3P QI\ L 30V DQG FRXQHDR WH, QG-P QI LHG 30 \KDDUWDRIED EHIHYHWDAD P DAMIDOFRQ CEAR LQMBMAL ONHD \R H LA \RH\EP HFRXQUHCZ HM\R
UHBUAHQAAK , Q3P QULHG 30 DQG \WH , Q3P QI\ LQJ 30 LQZ KIEK FDH U \XFK , GE-P QULHG 300V CRIVLHY \KH , QG-P QI\ LQJ 300V 1Q Z UMY \KDAMMHBRNV R
HP SR \FBDUDM FRXQUIDDAKHH SHOHR WH, QG-P QI\ LQ) 300V WH, GE-P QI\ LY 30V \KODQRAKDYH WH UKV DXXP HWKH GH HOH\HIR DGG \WH W DRIE®!
IHV DG H SHOHVR QR P RUA WO RQH -BOUDM FRXQHOWKDIDEH DMKH H SFOHR WH, QG-P QI\ Q) 30W  7KH, Q&3P QI\ L) 300V \KDDQRAEH QCEG! | RUDQ
HMBP HQAR [0 \KFK 3URAHHAQ) HI HRARG Z LWNRXALN Z UMD FROHOAZ KIEK FROMHMKDIDQRAEH XQU-DRIE®D Z KHE RUGHD HG 1 R, QE-P QI\ LQ) 300V \KOD
Z KRAVINH SURUZ UMK FRQMHIAR \WH, QG-P QLLHG3OWY HIHAADD \FMBP HOAR DO SHIAQ) 3URFHHAQ) LQUAGHRR ZKIFK DD , Q3P QUIHG3DWV LVDSOW XQBW
KA VHABP HOMFOGH IOXFRBURTOHBDHR \VKAK , QG-P QULHG3 DMWY | URP DIXCELMV RQFOIP VKDADHWH\KEMANP DFUR \XFK 3URFHHAQ)

BXEMPNR WH\MP VR \MY'$ JUHP HOVODUDRIES [ HV DG H SHOA/R \WH, QG-P QILHG 30W LFOAQ) WDRIEG! |HV DG H SHOHY R \WH H \WOW
LCPAGLOFRQGHARQZ WK LQYHAM DY RUSUHEOUQ) \R GH HIGVXAK 3URFHHAQ) LODP DOCHUCRACFROAMAZ LW \KLY6HRMRD \KDGEHSOIG\R WH, Q&P QILHG3DW
D/ ICPAUG ZWMQ  7WEAQ ' DVR Z WD CRIFH WHIR \R WH , Q3P QI\ L 30W SURMGG \WDVWH , Q3P QULHG 300 \KDDSRP S® UHP EXUH \KH
,QEP QI\ L) 300 | RANDVERMROR KK | H/DOGH SHOHY CESTFEEGIVR \KFK DRIRQY | RUZ KIFK \WAK , QG-P QULHG 30V LVMGEAD GHMP LGHE RAR EHHONMBG\R
LGP QUUFDNRQKHIKQEU




G _SROUBUR) | WHIQEP QUFDFRQXQEUBHAURY D RU E LVXQOYDMEGIR DD, Q3P QU LHG3 0V RULQKI | LFHOAR KRB DQ, QG-P QULHG
30OV KOUP GAWIRUID / RAHY \WHQHIAK , Q&P QU LQY 300V \KDIFRQUEXM\R \WH CP RQABDIG RUSD CEGIE \IXFK , GG QU LHG 3DV LOVKFK SURSRINRQ DY/
L/ CBSURSUDMVR UH GRARHUHDMYHI DXOW WH, GG-P QI LQJ 300V DJG, QG- QU LHG 3DV LOFRQGHRANRDZ LW \WH CRIRYY \WBMP HOVRURP IWIRQ/KDABIXGRG
LOKAK/ RWAVDY/Z HODVDQ RMHUUHBYDQMNXOEEGI FRMGHDNRYY 7 KHUADAYHI DOW \KFK , Q&P QI\ LQ) 304V DG, QG- QU LHG3 DWW \KDTEHGHMP 1QHE
B WHHHFHWR 0P RY RMHUWQIV Z KHAHUD) CRIRQLO TXHNRY LFOGQ) D) XQAKHRUDIBI H3 XQUKHWER HWR DP DAMUIDO] DRARURP MWRQRUDEDIHS
RP IMIRQR DP DAUIDO CRAVKDY EHHQVENHDRUP DGHE.  RUBHIDAM\R LQ RUP DARQ\KSSIHGE. XK , QG-P QU LQ) 30V RU, QG-P QI LHG 300V DQG\KH SO
UHDAYH LOMVNGRZ BGIH CFRHWAR LQ RUP DR DOG RSSRUMQWW R FRUMPWRUSUHYHAKEK CRINRQ WP HWRURP IMWIRQ 7 KH P RQASOGRUSD CEGIE D
SOV D/DUAKOR [0 / R/ KDIDEH GH-P HG R LGFOGH \KEMPAR \KH @P LVBINRQY \HARUK LOVMLY'S JUH-P HOVDD U-DRIE®! DR VI RURKHUIH/RU
H SHOAVIGRUWHG B\ \XFK SOV LQ FRQGHAIRQ Z W D 3URFHHEQ) VR \WH H \MAXAK SOV Z RX@S KDYH EHHQ LGP QULHG | RUVKAK THAY RUH SHOAVLL \KH
LGP QU LFDARYSIRYLGHG RUQWLY6HARQZ D/ DYDIEGIVR \XFK SO LQCFFREDGFHZ W LNVAMP V

7 KH SOV KHUAR DI UHHWDAMZ RXTS GRAEH MDGE HNDAEG! L FRQUBMRQ SXCOAR MY BHRAIRD) G Z HHGMP IGGE SIR IDDOBFDIRQRUE. D)
RKHUP HRRG R DEBFDINRQ WDAGRHY CRAMINH LQIR CRFRXQAKH HMXMEE®! FRMGHIDNRYY UH HIG \R LQ \WH P P HADMY SUAHEQ) SOIUSK 1 REMAWMBEQ) \KH
SIRVMRY/R WVEHRIRD G QR + REHUMDIEH BTG \R FRQUEXM LO\KH DIJUDM 0 P RXQAIQH FHWR \KH P RXQAB Z KIFK \WH QHABURFHHG/ CRXDD
WFHYHGE \WAK + RTHUIURP \WH\ODIR WH'S HIMAEE®!6 HRXUMIEV \KEMPAR \WH3URFHHEQ) H AHHB/WHIP RQAR 0) @P DIH/AKDAKFK + REHUKD/RKHZ DMHEHHD
UTXUGWRSD B UDROR KK XQUKHRUDIBI HG XQUKHWEMP HWRURP MWRQRUDEBIHGRP MWRQ

7 KHLQEHP QW DG FRQUEXWNRQ DI WHHP HOIVFRQEICHG LOWKLY 6 HANRQ DUHLQDEAWRQWR 0. CCHON WDAKH, Q3P QI 1Q) 3DMWHP D KDYHWWKH, Q&P QULLHG
3D

0 DAHTICHXV

D 5P HEHY , QWHHYHAR DEWEFK B\ WH&RP SIQ RUB\ D+ REBHUR Q' R \WHUUAGHRYH RED) DRV XQEHMAYS JUHP HOMHRK + RTHU
RUWH&RPSI) D/WHFDHPD EH 1Q DEAWRO\R EHQ) HON®G \R H HAVH DDWKW JUMG B @7 DG XQEUWLY'S$ JUHP HOMLGFOAQ) BFRYHY R
AP DI/ \KDOEH HQM@G\R \GHALLLF SHURP DFHR IWUIKWXQGHMLYS JUHP HW7 KH&RP SDQ DG HIFK + RBHUDIWHH\WDAP RHBY GP DIHVZ RXG CRW
SURYIGH DEHXDOMFRP SHODIRQIRUIY / RAHVIGAAUBGE WDROR DEMIKE MR D) R WHSIRYMRQV/R \MY$ JUHP HMWDQGKHIE! | XUKHUDI UKDV
LQWH HHMR DQ CRANRQ | RUVGHALLE SHURWP DOFH LQ UAGHPAR \IKFK EUHIFK. VKKDIDCRADMHRUNKDEDZ CLYH \WH GH HOH \WDAD WP H3. DAY Z RX@S EH
DGDOM

E SURKIEMRO RD) LX) 2 \KHUS5 HIADARD 6\BIAP HOW 1 HAMHUWH &RP SDQ. QRUDQ. R W \HRXUMY KREEHY  REHUWWDQ \WH + RTHY L VKAK
FOSCAW SXUMOQAKHAR PD LQFOGH HRAUMEY R \WWH &RP SDQ 1O D 5 HIMADIRY 6\BIAP HOV RKHU WDD \WH 5 HIMAME®! 6HRXUMY LFOGQ) D)
5 I AL 6 HOXUMEV MG LOVKEVHTXHQAE GMQIV DGAKDUAY MKHGLOFRQGHRANRO Z LW \IH ( XYW , QYHI VDY GH LGHE LOWH 3 XURKDHS JUH-P HQWV 7KH
&RP S \KDDQRAILGI DY RKHU UADIB! U MAIDNRD \WIAP HON XQIDDEDS HIMATE®! 6 HPXUMEY DUH U3 MM SXUXCQMR D 5 HIMADARY 6VBAP HOAKDAL/
GFOWGHIHAYHE, WHERP P MRQ SURYIG-GWDANHI RIIR Q) \KDDRSURAEWKHERP SIQ 1URP [ (LK OO SRWAH | HRAYH P HIZ HWRUDGAWRID
5 FILADARQ 6VBAP HOAUHTXLLHG \R U MALIS HIEE®! 6 HPXUMEV IMKHG LQ WEVHDXHAE GMQIV DG SIRVIGHE WDAMMLY 6HRAMRD  E \KDIDQRASURKUELWKH
SRS IURP 11 CP HIEP HQNV \R UHIIVMADARY \WEAP HOW (LG SURUAR \WH @M R WY $JUHHPHMWRUD)RP 6 RU)RP 6 | WHMEI R \WH
&RP P IRQRUCBSIFIEBI6( & * XEFHSUHYHIVWHIGFOMROR DOR \WH5 HI AEG6 HRXUMEY BTXHAGVR EHLFOGHG QDS HIMADIRB\BA HVGHWR
QP MR ROWHXHR 5XB1  XQEHUWH 6HRXUMIY'$ FARURKHU DSSTFCEG! LXBV \WHD WH &RP SO0 \KDDLGFOGH LQ KK 5 HILMADIRY 6\BMP HAKH
POIPXP QPEUR 5 HIMMEG 6HXUMA/ \KDAP D EH LFOGHS Z WRAH FHHAQ) KK @P MIIRQY 7 KH VHRXUMEV VR BH LFOGHS LQ VKFK 5 HILIDARD
GVBIMP HOMKOIDEH DORFDMG DV IRTBZY L ) LAWVWKH &RP SI) \KDDLGFOGH DEDVHRXUMEY \KDADUH GRAB HI MREE® 6HRXUMEY EXAWKDYH BHHD SUVIRAO
WA RQ DQ H 1 HARYH W-ILMADIRQ \WBAP HOAR \WH&RP SDQ DVR WH @M R WLY$ JUHP HOADQG | RUZ KIEK WH&RP SO0 LV FROMEFMOID REQIDAG R
FOGH L 6HRQG WH&ERP SI) \KDILFFOGH 5 HIMAEE®! 6 HEXUMEY RQ D SUR WD DAY CP R \WH + RTHY EDH5 RQ WH DJJUHI DM SUGR.SDOP RQARJ
GVBIMGO DOHR WHVHRXUMIEY SXURDHG B\ HOFK + RTBHUXQEHAKH 3XURKDHS J UHHP HAUHIDAYH VR \WH VREOD) J UH) DM SUGR SDCCP RXQARUG\BIAMG 9 DOHR DID
HRXUMEY SXUKDHG B\ DID+ REHY XQGHUWH 3XUKDH $ JUHP HQWV UL 7KUG DO VHRXUMEY UG \R BH LFOG-G B\ RIHU VFRXUNY KRGHY Z W
U LRDARQ UKW VKDEDEH LFOXGHE RID CVAMUMH | XAOLFOMRQ R D5 HIMALE®! 6HRXUMEY |, Q WH HYHQWKH & RP P LWRQ RUG( & * XIATRH \MEVHTXHO®
DOBZ V\KH LGFOMRQR  DEAMRII06 HI ALE®H 6 HEXUMEY WH&RP SO0 \KDSURP S TP HIGWH 5 HIMMDIRQ 6\BAP HONRUILBID Q. 5 HIADARQ G\BAP HOW
R LGFOGHVXAK DEAMRIICS HIMALE®B!6 HRXUMIEAKDIAZ HIHSURAD FXWETN RQDSUR UDBEDALY DAHNVRW CERYH




F &RP SIOCHH ( 0K + ROGHJFRYHIQW DG DIWHY \WDAWZ LOFRP SO Z W \WH SIRSHRMY GHIYHY  UHIXAUHP HOV R \KH 6HRXAUMWY $ PADY/
CESTAEG R MO FRQCHANRQZ MWADBYVR 5 HI IMATE® 6 HRXUMHY SXYXBQWR DS HIMADNRQ 6\IAMP HONV

G INFROMMG' NSRIMRD % IWIFTXMMRQR 5 HIMWEGI6HUMEY HIFK + REHUDIUHY \ARDAXSRQUHFHSWR DQRIFHIURP WH&RP SIQ)
R WHRFRUHFHR D) HHOAR WHNQGGHRIEFGLOQBHRIRD F UL WURKIK YL \KFK + RTHUZ L@IP P HADMY QVFRQMXHAVERIMROR VKAK 5 HILMALE®!
6HPXUMAY/ XQEHUD 5 HI DR 6\BIRP HOAKQIMDIMEY DOMMHG IO Z UMEY WH3$ GYIFH B\ \WH&RP SDQ WDWRKH XVH R \WH CSSTFCEGI 3URSHRMY DVIWP D
KDYH EHHQ \IXSSBP HOMG RUCP HG-G PD EHUAKP HG 7KH&RP SO Z LADXVH LW EHWAH | RW R HXUH\KDAIKH XVHR \KH 3URS-RXVP D BH UAKP HG DY
SURP S DLV SUIRNFCE®!

H $ P HIP HONOOG: OYHY 7KHSIRMRY/R WLY$ JUHP HOMQFOGQ) WHSIRVIMRVR \MVAHQMIH P D GRABHCP HIG-G P RAILHGRU
\XSSBP HMG 005 Z DLYHY RUFRQHOV\R G-SDUMUY | URP \WH SUIRYIMRQV KHIR P D QRABH JLYHD XQBW \WH \IP H \KODEH 1Q Z UMYY DG \IQHGE \WH
&RPII) DGWH+RTHYR PRHWDD R WHS HIMAE®G!6HXUMAY LGFOGQ) WH/ HIG, QrHARU , | D5 HIMIDNRQ 6\BAP HWERY RAUILMMIDOR \WH
5 HI\AEE®! 6 HRXUMEY SXUKOQAIR D Z DYHURUDP HXEP HQAGRGH LQ FRP STDGFH Z LW \WH SUHVLRXY VHMIH \WHD \WH QP BHUR 5 HIMREE® 6 HRXUMEV \R EH
U IAMIG | RUHIFK + RTHNKDOEH UHGFAHG SUR UIDBICP RQ) DI+ REBHY DQG HIFK + RCBHUMKDEKOYH \WH UIKVWR GALICDMZ KIFK R WS HILMATE®! 6HRXUMEY
\KOIDEHRP WG 1 URP \IMFAK 5 HIDARQ G\BAP HOA/L RE MMBIEQ) \WHIRWRQ) DZ DYHURUFRQHQAR G-SOWURP \WH SIRMMRQVKHIR Z WK UAGHRAR D
P DAMARDAHIMAY H FOMYHD WR\KHUIKWR D+ REHURURP H+ REHY DOGWDAERY RAGUHA® RUQAUA® O HAVWHUWKWR RKH+ REHYP D BHILYHD
B KK + RBHURU+ RGHYR DOR WHS HIMEEG!6HRXUME/AR Z KUK VKK Z DYHURUFRQHQABHIIMY SURYLGHG KRZ HYHU WDAKH SURYMRQVR KLY VHOMFH
PD QRABHIP HIG5 P RAILHG RUKSSOP HAMGH A-BAQIFFREIFHZ WM WHSIRVIMRVR \WHI LOWVHOMIFHR \MVEHRMRD  H

I 1 RIAY $Q DQG DRI RURKHUFRP P XQFDIRQY RUGHIYHIHY WNXULHG RUSHIP IWHG \R EH SURYLGHS KHUXQEHNKOTEH GHIVHIG D/AHY
| R LO\WH3XUAKDHS JUHP HQW

J BXEFHARY OGS WLIQV 7 KIS JUHP HNMKDIIQUHAWR WHEHHIMR 06 EHELQRQ) XSRQWH \KFAHRRLY DG SHP WG DAMIQVR HIFK R
\KH SO/ DOG\KDILQUH\R WHEHH IWR HIFK + REHU 7 KH&RP SDQ PD QRADAMIQ H AFBWA P HIHU [W UL KWRURE@I DNRQY KHIKQEHUZ \RANKH SURU
Z MK FRQHOAR OOR \WH -+ REHYR \WHWHD RANBECQ) 5 HILMAE®! 6HRXUAMEY ( CFK + REHUP D DAMIQWHUUAGHRRYH UKW KHIKQEHULQ WH P DQQHU
DGR WH3HYRQ/DVSHIP IMKGXQGHMH3 XUKDHS JUHP HOW

K 1 R GFROMMMYS JUHP HON 1 HIMHWHERP SI). GRUDD R LW6EXBMGDUHY KDY HOAMBG DVR \WH@OMKHIR  RIKDIDWHERP SIQ RU
) R WEXBMADUH RORUDWIWHEMR WY$ JUHP HOVHOAMULQR DO DIUH-P HAZ LW UASHRAR IWVHRXUMEY \KDAZ RX@S KDYHWHH I HAAR P SO
WH UKW J UDQMG VR WH + RTHY LQWLY'S JUHP HOARURKHZ VH FRQY QEW Z W \WH SIRMMRQVKHIR 1 HWHUWHERP SI) RUDD R LW 6XBMADUHY KDY
SUMRAD HAMFGLORDD DIUHP HOAUIDMY 0O GIMMDNRQUIKWZ N BASHRAR DD R IWAHPUMEAR D). 3HIRQWDAKDYHQRABHO\DIM LHGLOI X

L ([ HEXNRD DG &RXQMEDW 7KV$ JUHP HOAP D EH H HPWG LQ \BR RUP RUH FRXQMSOW DR Z KIFK Z KH VBNHD VR HKHU \VKDIDEH
FROUGHIG RQH DG \WH \LP H DI UH-P HQADQG \KODEHFRP H H | HAMYH Z KHD FRXQMSOW KDYH EHQMIGQHG B\ HIFK SOV DQG GHIVHIG \R \WH RMHUSDWY (W
EHQ) XQGHWRRG WDAERK SOV GHHG GRAMIQ \WH P H FRXQALSDW, Q \WH HYHONKDAID. IDXUA LY GHIYHBG B\ | DRVP LB WDQP MWRQRUB HP DO
GHIYHY R D? S’ |RP DA LGB! \KFK LI DMUH\KDDAS-DAM D YDIG DG EQAQ) REQDIRQR \WH SOV H HRAMY  RURQZ KRH BHKDD VKAK LI QDMUH LY
H HOWG Z LWKKRHVEP HIRIHDQGH | HRADYLL WKFK | DRVP LGRS S3° LI QDMUHSIHZ HHOQRWITOMHIR

M *RHOQ /7 $O@OTHIRY FRFHOQ WHRRFHR O 006 YH)H FROAAIRY YOIAW HJRUA-P HOADQG LOMSUABMR) R \KLY
$ JUHP HYNKDEEHGAMP LGHGLQTFFREDGFHZ LW WHSURYMRQVR WH3XUADHS JUHP HOW




N &XP XDRYHS5 HP H3HY 7 KHUHP HAH/ SIRMIGGKHHQDHPP XDWYHDQGRW FOMYHR D) RKHJUHP HAHVSUIRMG-GR @Y

o) SHYHIAMY || DQ WP SIRVIMRY FRYHIQARJUMANRD R \MY/$ JUHP HOALY KHIS B\ DFRAUWR FRP SHMOAMUMG PR \R EH LOYDIG
LCBIDO YRG RUXQHI RIACEG! WHUHP DGE-UR \WHMP V' SURYIMRQY FRYHCDONV DQG UMMPMRQY \HWRW KHHMQ\KDIEDUHP DQLQI X RUFH DG H | HRANDGE KD
IQQRZD EHOIHAKG [P SOUHE RULQYDICDMS DQGWWH SOMY KHIAR \KDDXHWHUFRP P HAD® WDRIEGIHIRW\R LQGD0GHP SR DQ DSMEDAYHP HIY
R CRLYHWH\P HRUVKEWEQMIED \WH\EP HUAKOD/ WDNFRQAP SDMGE \KFK WP SURYIMRD FRYHIDQARUBIAIANRY | WY KHIE \MBXDAG DG GFOUG
R EHWHLQAQIROR \WH SOME/\RDAWH. Z RX@ KDYHH HRAMGWHUP DQQ) WPV SURYIMRQ/ FRYHCDQV QG UMMPLRDY Z LKRAWWFOGQ) D) R \KFK WD
PD EHKHID\WGHFOUHGLOYDIG LADID0 YRGRUXGHIRIAHED!

P + HIEQIV 7 KHKHAQIVIQWMYS JUH-P HIADUH I RUFRQMIHFH R GR CRAFRQAMMM D SDWR \KHS JUHP HONDQG KDDQRAEH GH-P HG\R
@P WRUDIHWQ R \WHSURYIMRQVKHIR

Q _EB{GEOMDMHR +REAW 2 EDDIRY O0G 5 LKW 7KH REUIDIRY R HIFK + RTHJ KHIHKQE-U D \HYHIDODGE QRANRQAZ WK \KH
REQIDIRY/ R 0 RNHJ+ R KHIXQE DOG (R + REHUWKDDEH UASRQIER! LQ 0 ZD |RUWH SHURWP DFH R \WH REQDJDMR/ R 0Q RKHU+ RTHJ
KHXQGU 1 RMQ) FRQEIGHG KHHMOQRUIQID) RMFHUDIUHP HWRUGRR® HAGHIVHIGDAD) FRMQ) UG QR IRARQUINDE, [ + RCHUSXOXOQAKHMR RU
WHHR \KDIEH GH-P HG\R FROAMAM \iH -+ RTHYD/D SIVGHIKLS D DARADIRY DNQAHIMHRUD) RKHUNGG R HMMY RUFUDM D SUAXP SINRQWDAKH
+ REHYDHIOD) ZD. CRMY LQFRGHWZ W UASHRAR \KAK REQ) DARQY RARHWIQOANRY/ FRQAP SIAGE \MV/$ JUHP HOM OFK + REHNKDOEH HQNBG\R
SIRMPADQG H RUPH W UKW LGFOGQ) Z WRAIP MBNRQ \WH UKW DUMQ) RAR \MLY$ JUHHP HOAVDQG WKDIDQRABH GHFHAOY 1RUDQ RKHU+ RTHUWR EH
NRLQHG DV D DEAWRICEONW LQD). SURFHHAQ) | RIVKK SXUSRH

SBLI@OMH3DIH) RBZ @




10 ,710(66: +(5(2) WHSDWH/KDYHH HRXAMG\KLYS HIADARQS LIKWS JUHP HOADY/R \KHQDM I LIXZ. UMM CERYH
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( DK 6HIY 6WWANKROHU WH? 6HIXY 6\WWANKRGHY R WH&RP P RQEWRN DGO R WHUSBEIHY DMICGHY DIGVAHWRY IQLOMIAAP D TURP WP H\R
WP H VHODQ RUDCR WHUWKDW/R &RP P RQ6\WFN RQWH7WDAQ) 0 DNHARUDY RKHUMRFNH FKBQIH P DONHARMBACQ) | CROW RQZ KIFK \WH\KDUWHY DIHWDEHG RULQ
SUYDMWEQLRNRY 7 KRH\VOBYP D BEHDNL, HERUGHRIDMG SURHY $ 6HTIQ) 6\WANKRTGHUP D XVHOQ RHRUP RHR \WHIRWZ LQJ P HKRG/Z KHQVHIQ) \KDW/

t
t

t
t

RAE@Y BRNHDIHWBQVRNRQY DG WBQUERNRQY1Q Z KLFK \WHBUIRNHUG-DBINRTAW SXUKDHY

EGANWDGEH/1QZ KIFK \WHERNHUG-DBUZ LODNP SR VHDKH\KDUHY D/ DIHABWWP D SRMRQ DG IWHTID SRWRQR \WHEGHAN DY
SUCHSDOR | CAQUEBM\KHWDOQCRANRQ

SXUKDH/E\ DELIR\HJGHDBUDY SUGRSDODQG UADBIE, \WHEURNHUGHIBUI RUWIFFRXQV

DQH FKOQJHAMMEX\WRQLQIFFRUEIGFHZ W \KHUXBVR \WHDESUFCE®H FKDQIH

SUYDMD QGHI RIDAME \WDQLRNRQ/

\HABP QAR \KRWWDBY HQMIGIQR CMAKHH | HAYHEDMR \KHUH IMADNRQ AP HAR Z KIFK MY SIRSHRAMYLY DSOW
EURNHUGHDBAYP D DIUHHZ W \KHEHIQ) 6\RFNKRTEHYAR VHID\SHAL LHG QP EHUR XK KDL/ DAD WEX MM SUFH SHKDLH
\KURKIK \KHZ UMEY) ROVHMBP HQAR RINRQ/RURKHUKHGILQ) WWIQUAMRQY Z KHKHAKURXIK DQRSWRQVH FKDQIHRURKHE \H
DARP ELQDIRQR D \XAK P HKRG/R \DBI RU

DR RKHUP HKRG SHIP IWHG SXWXDQWR CESTHEI QY

7KH6HIYY 6\WANKRGHY P D DOR VHMDUH XQEHJ5 X XQEHUWH 6 HRXUMHW S PAR D/IPHGEG \WH36HRXUMH/$ FW LI DYDOER UDKHIWDD

XEEHMYSIRE-RM/

YURNHUGDBLYHYDIHGE, \WHBEHIQ) 6\RANKRTEHYP D DUDQIHI RURKHUEURNHY RUGHDBLY\R SDMASDMIQ\VIBY YRN-UGDBLYP D BAHYHARP P IR/
RUGVRXQN | URP \WHBHII 6VRANKREHY RU Ul D) EURNHUGHDBULRN DY DI HQARUWH SXUADHUR KDY [URP \WH SXURKDVHU LQ P RXQV\R EH QHIRIDMS BXW
H FHBADY/ VHAYRIW LQ D XSSP HWR MY 3URSHRMY LQWH FDHR DY DIHR WIQLRANRQ RAIQH FHWR DRXRP D BIRNHIIH ARP P IWIRQLQ FRP SIOGRH Z LW
),15$5XB  RUL$6 5XOI DOGLOWHFDHR DSUCHASDOMQORAIRQDP DUNXS RUP DINGRZ QLOARP SIDGFHZ W1 $6' ,0

,Q FRQGHANRD Z W WH\DBIR \KH &RP P RQ VRN RULQMIAIVWHIHO WH 6HIQ) 6\RANKRTHY P D HQMILQR KHEILQ) WDQORAIRDY Z W BRNHUGHDBLY RU
RXHUI LCDCRADOQMPMIRYY Z KIFK P D LOWDHIDIHIQWKRWOBYR WHERP P ROG\EANLOWHFRXUHR KHEILQ) \WHSRUMRQAKH DXXP H 7 KHEHIIQ) 6\RNKRTGHY
PD DOR\VHDWOAR \WHERP P RQ6\RAN KRG GHIYHKHH VHRXUAMAY VR FBRH RANKHUVKRWSRMRDY RUGTQ RUSBEIHWH&RP P RQB\BAN R ELR\HUGHDBLY
WDAQWMDP D \HIDRHHVHRXUMAY




7KH6HI 6\RANKRTHY P D DOR HAJIQR RIMRQ RURKHIWMBQLRIRYY Z [\ BIRNHUGHDBLY RURKHUI LCDGADOLQAMMNRDY RUWH FUDIRQ R RGH RUP RUA
GHUYDRYH VHEXUMEY Z KUFK. UHDXULH WH GHIYHY VR \KFK EURVHU. G-DBURJRKHUI LDCADDIQMPANR) R KDWY RITHBG B\ WY SURGHRMY Z KIFK KDWY/ \WFK EIR\HU

G-DBURURKHII LCDCADOOXMNRQP D UWHDEXWAXOQAR KLY SUIRSHRMY DY \AXSSEBP HIMS RUCP HIG-GWR UH GRAKHK WDRQRNRQ

7KHBHIQ) 6\WANKRTHY DG 00 EURNUGHIBLY RUDI OV WDADUH LOYRYHG LOVHTIY \WH\KDUWA/P D EHGHP HE\R BH3 XQEHZ UMY Z MMOQWHP HIQQ) R
\WH 6 HDUMEVS PAQ FROGHRAIRQ Z W \KFK VDBV , Q\VKAK HYHQAVDD FRP P IRV WHFHYHG B\ \KAK ELR\HUGHDBLY RUDJHV DG 0Q. SUR IWRQWKH UADBIR \WH KDWY/
SXUKDHGE WHP P D EHGHP HG\R BHXQEHZ UM FRP P WIRQYRUGMARXQIV XQGHKH 6 HRXUMIVS FA( DFK 6HIQ 6WWANKRG-UKDVIQ RIP HEWHERP SO WD
RV QRWKDYHDD Z UMKD RURIDODIUHP HWRUXQCHMIEQ) GUA® RUIGAR® Z W D) SHIRQWR AMUEXMWH &RP P RQG\WAN |, Q QR HYHNKDDI) EUR\HU
GOBUBAHYHIHY FRP P MWRQY/DGGP DUWSVZ KIFK LOWHDIJWIDM Z RXGH FHHGHIKVEHAHW

7TKHERP S LV UG\ SD. AHMIQ I HY/ DG H SHOMVIGRXUWHG B\ \WH&RP SR LGALGHOMR WH U MIDNRQ R \WH KDWY 7KH&RP SIQ KDV DIBHG\R
QAP QI\ WHEHIIY 6\WWANKREHY DI DQMAHIBQ@IY FOIP V @P DIH/OOGMEOMY I((FOGQ) (RO XQG-UMWHEHXUMAYS PV

YHFDNVHGHIY 6\RANKRTHYP D EHGHP HE\WR EH3XQEHZ UMY Z WMOQWHP HIQQI R WHEHRXUMAYS FAKHL Z LODEH \KEMPAR WH SURSHRMY GHIYHY
TP HOVR WHBHRXUMAYS PAGFOGQ) 5XB1 WHIKQEHU , QDEAWRD 0 WAXUMEVFRYHIGE. WY SURGHRMY Z KIFK TXOM\ | RUNDID! SXUKDQAR 5 X3!
XQEHIWH 6HPUMIVS FAP D BHVRGXQEUS XGB! UDKHUWDQ XQEHUWLY SLRGHRMY 7 KHUH LY QR XQEHZ UNMMURUFRR AN ELRVHUCRAIY 1O FRQGHAR) Z W \KH
SIRSRHG\OBIR WHUADBIKDBVE, \WHEHIQ) 6\RANKRTHY

7 KH\KDWY Z LOBEH\RG RO WURXIK UHI MMIHG RUCRHQHG BUIRNHY RUGHDBLY/ UL UHIXUUHG XQEHUDSSTHE®! WM VHRXUMWY @Y V-, Q DEAMRQ LQ FHAMOQ R/
\KH KDWY P D CRAEH \RG XQBW WH  KDYH BHHQ UHIIMMIHG RU XD LIHG | RUNDEBA LQ \WH DESTHE® WM RUDQ H HP SWRQ 1URP \WH UHI WADINRQ RU TXOI LFDRQ
UHMXLUHP HOAY DYDMEGI DG LY FRP STHGZ W

8 QAHUCSSIHIE®! XBY DG UH XDWNRQY XQAHMH( [ FKOQIHS PV SHYRQHIDIHGLIQWHAWMBAMROR \WH\KDW/P D QRAP XAREHRXA® HIDIHLQP DINHN
P INQ) CRMWMWAYZ W UASHRWR\KH & RP P RQGBVRFN | RUWH DESTHCER URMIRMG SHIRG DVGHLICHS OS5 HXOMMRQ0  SURMR\WHARP P HAP HOAR WHAMWMEXR) ,Q
DEAWRY WH 6HIQ) 6\WANKRTHY Z LOEH \KEWRAIR CESTFE®! SIRIMRQ/ R \KH ([ RBQIHS$ RADQG \WH KBV DG WIXONRYY WHIKQEU LGFXAQ) 5 HIXDWRQ 0
ZKKPD QP MWKHW Q) R SXURDHY DG VOBV R \KDW R WH&E&RP PRQ6VWN B \WH 6HTIY) 6\WANKRTGHY RUDQ RMHJSHYRQ : HZ LOP DNHFRSIHV R WKLY
SIRGHRXV DYDOMEGI\R\WHE HIY) 6 \WANKRGHY DQGKDYHIQRP HoWHP R \WHQHHG\WR GHIYHUDRS, R KLY SIRVSHRMY W HIRK SXURKDHUDARUSUR VR \WWHWP HR \WWH
DB LFOXAQ) B FRP SIDFHZ WS XD XQAHMWHE HRXUMW/S AW




SQAH %
HHTIQ) GVRANKROHJ1 RIFHDGA XHARDUA

7KH XQ@HWIQHG BHHIADORZ GUR &RPP RQ 6\RFN \KH 35 HIME®! 6HXUMY R ) RAXV 8 QYHUDO, F D 1 HYDED FRERIMRY \WH 2&RP S
XQEHINDOB/ WDAMKH &RP SIQ KDY 1LBG RULQMIB/ \R [LB1 Z W \WH 8 6 6HRXUMIY DQG ( [ FKOQIH &RP P MWRQ \WH 2&RP P MWIRG D U IUDNRY AP HOW \KH
35 HJADARQ 6\BIAP HQV |RU\KH UIIVADARD DJG UADBI XQ3U5X® R \WH 6HRXUMAY $ FAR WH 36HXAUMEV $ PV R WH 5 FIMEE®! 6HRUMEY 1O
DFFREDFHZ MOWHWMP VR \RHS HIADARQ'S LIKWS JUHP HOAMKH? 5 HIDIRO5 LIKWS JUHP HQV \R Z KLEK \MLY GRAXP QWD HG $ RS R WH5 HIMADIRQ
5LIKWS$ JUHP HALY DYDIOE®! 1URP \KH &RP SIQ XSRQ UHNXHMDAKH DMV \FNRW EHBZ - $ @FCSMI) HG \MP V RARKHZ [VH GH LQHS KHIHQ \KDDKDYH \KH
P HDQQIVDAUEHG\WHHR LOWHS HILMRDARQS LIKWS JUHP HOV

&HYIQ®I DFRQHTXHFH/DUMI URP EHQJ (TP H3DVDVHIY WHANKREHULQWHS HIMADIRQ6\BIMP HNDQGWHUHDMG SIRGHRMY $ FFRAQIO  KREHY DG
EHHIADORZ GHYR 5 HIMAEEBI6 HAXUMY DUH DBYIVHG R FRQKXOWHURZ QVHRXUMA/ QY. FRQHDUHI DBQ) WHFRQHNHIFH/R EHQ) @P HSRUGRWEHQ) @P H3DVD
VHIGQ) WRANKREE-ULQ\KHS HI DR BB HOADQGWH UHIIMG SLRGHRMY
127,8&(
7 KHXQEHWI QHG EHH LADORZ GHUJ \KH2 6HIQ) 6\RANKRTH) R 5 HIMAEEG! 6 HXUAAY KHIE. HBRW\R LOFOGHWH'S HILMAEE®! 6 HAXUMMYRZ GHGEL IWIQWH
5 HILADANRQG\BIAP HQV
7KHXQEHMIGHGKHIE, SIRVIGH/WHI RTBZ LQJ LG RP DARQWR\WHERP SIQ DG U-SUAVHQIVDG Z DUDQAMKDAKK LG RUP DINRQLY CARXUDM

48(67,211%,5(

10PH

D ) X@ HIDOL [P HR 6HIQ) 6\RANKRTHJ
E ) X@ HIDOL CPHR 5 HIIMAMSG+ REHU | RAKH\CP HDY D CERYH \WWURXIK Z KIEK 5 HI MAEEGI6 HAXUMEY DUHKHTS
F ) X@' HIDOL [P HR 1 DMIDRQARCBHYIRY Z KIFK P HIQV D QDMIBOSHIRD Z KR AUHA® RULQALHA® DRH RUZ W RKHY KDV SRZ HAR YRMRU

AQAVSRHR WHVHXUMHW/FRYHBGE \KV4 XHWRQDLH




$ GALHWIRU1 RAIFH/\WR6HIQ) 6\WANKRGHU

THPEKRH

)a

&RAIFVBHIRQ

YRNH)' HDBUGVEMY

D $ UH\ RX DEIRNHUGDBU
<H/ 1R

E J3\VH \R6HANRY D GG\ RX UHRHYH\ RXUS HIWAEE®! 6 HRXUMAY D/ FRP SHODINRQ ! RULQYHIR HQAEDINQJ VAR \R\KRH&RP SDQ
<H/ 1R

1RM  ,13QR \R6HAIRD E WH&RP P IMRQVMIBH KDVIQAFDAMG\WDN RX \KRXG EHLGHONLHG DY DO XQGEHZ UMULQWHS HI DR G\BAP HOV

F $ WH\ RXDQDOILIDMR DERNHUGDBY
<H/ 1R

G .1 \RX DHOQDILADMR DERHIG-DBU GR\ RX AW \WDAY RX SXURKDVHG \WH 5 HIMATE®! 6 HHAUMEV LOWHRAQY FRAYHR BXMQHN DG DARH
WP HR \WHSXURDHR WH 5 HI AEE®! 6 HRXUMEY VR EH UARTS \ RX KOG QR DIUH-P HOV RUXQEHMEEQIV AUHA® RUQAVR® ZIW D) SHIRQWR
AMUEMKHS HI EE®I6 HEXUMEY

<H/ 1R
1RM  ,13QR \R6HAIRD G WH&RP P IRV KDVIQAFDAMG\KD RX \KRXG EHLGHONLHG DY DO XQGEHZ UMULQWHS HI DR G\BAP HOV
%HHIADCR Z QHUKIS R 6HRAXUMEVR WH&RP SDQ 2 Z QHGE\ WHBHIQ) 6\RANKREHU

([ F-BADNHNRUN BHBZ LOWLY, WP \WHXQEHLI GHG LY RARHEHHLFLDCRUUH IMAUHGRZ GHUR DQ VFRXUMEVR \WH&RP SO RRHUWDQWHV-RXUMEY
DHCEBI SXUKOQMRWNH 3 XURKDVHS JUH-P HW

D 7\ SHDQG$ P RXQAR RHUVHRXUM/EHH LFDD RZ GHGE. WHEHTIQ 6\RANKREGHU




5 HDARQWKLSVZ IW WH& RP SDQ

([ A-BWDVVHNVRUK EHBZ (HWHUWHXQEGHUWIQHGQRUDQ R IWDIIIDAM/ RIFHY GUHRRLY RUSUCHSDCHIAW KRGHY RZ(HYR R PRIHR WHHDAW
VXMW R \RHXQEHMIQGHS KDVKHGDQ' SRMMRQ RURIIFHRUKDVKDG DQ' RKHUP DRMUDOUHDMRQKLS Z W \WWHE&RP SDQ RULW SUHGHRHARY RUDH LEDMWYV
GAUQ) \KHSDWAKUHH\ HDLW/

7KHXQ@EIIQGDIBHAR SRR S® (R \WHERP SIQ R D LEFRXUIALHY RURKDQI HY LQWH LG RUP DR SURNGHE KHIHQWDAP D RFFXUMKEVHTXHVR \KH
MKHIR DADQ WP HZ KLBIWHS HIMADARQ6VBAMP HOASP DQVH | HRARYH

% WIQQ BHRZ WHXQGIGHEFROHOMRWHAVFRKUHR \WHLQ RIP DARQFRQEEGHG KHHOQIQIWDOZ HYWR, WPV \MURIK  DOGWHLIGFOMROR VKR
LQRIP DARQLQWHS HILMADIRQ 6\BMP HNDQG \WH UHDMG SURGHRMY DG D TP HIGP HOWVRUVKSSOP HOW\KHIAR. 7 KHXQEHILI QHE XQEHEIG/ \AWDAGKAK LQ RUP DIRQ
Z LQEHHIHGXSROE. WHERP S LOFRQGHRIROZ LW \KHSUHSDUDARQRULP HIEP HOAR \WHS HIWADARO6\BIAP HNIG\WHUHDAME SIRGHRMY




1 ,71(66: +(5(2) WHXEHIWIQHS B DAKRIMN GO JLYHD KDVFDMHGKLY 1 RIFHDGG4 XHAREIUHR EHH HHAMG DG GHIVHIG HWHULQ SHIRQRUB
WGK® DAKRU] HEDIHW
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7KHSXSRHR KLY STRHP HOADIHQADI UH-P HALY \R RAGICH RXUDJ UHHP HASXUXOQMR Z KUFK 6SDMBD & DEMIDGHRXUMKY / / & KHBE U HUWHG D/ \KMH3 3@H-P HOA
$IHOW Z LDV \KH STR-P HOADJHOARQ D BHIWH IRW  EDUV LQ FRQGHANRQ Z W WH SURSRHG 3, 3( 2 11HIQ) \WH33@AP HOW B\ ) RXV8 QYHIOD,(F \RIHKHUZ L\ LW
\EMGDUHY/OQG DI LIDMY WH3ERP SO ” R \KDUWWVR W6 HIHY% & ROMMEDBI3UH HIHG 6N \WH26HUNY96 DQG \RIHAHUZ W \WH & RQMHMRQ6KOWY DV GHIGHG EHBZ
WH 36HRXUMEY 7KLY STR-P HOAMDIHQADI P HOMANV IRW FHYIEQ FROBMRYY DG DAKP SIRY/ XSRQ ZKIFK \WWH 3@A-P HQMY SUP MG 7KH &RP S H SUMO
CANGRZ GG HY/DOG DI WHAKDNB QFHP HY/ J HOAVREQI DINRQY KHIKQEHUDHRQ DU DRIEGH B I RW  EDLVRID DQGWDAKHH HRANROR WLV J UHP HOWERAY/ CRIRQAMDAM
DFRP P L\ HQAB\ 3@FHP H/ JHOAR SXURKDH\RH 6 HRXUMIEW DOG GRAY QRAOUKUHKH \XFFHWM XCBORHP HOAR \WHBHRXUMI/RUI). SRIMNRQWHIR RUWH\KFFHWR 3@R-P HY
$ JHOAZ W UAS-PAIR VFRXUKY D) RKMHUILCAQ) RQEFKOD R WHERP SI) 7KH&RP ST FRQLUP VKDAHQA  LQR WY SOFRHP HAD HOAD) UHHP HOADQG FRP SBURQR \KH
3@AHP HZ W 3@R-P HY/$ JHIZ LORWEL TR RURKHZ VH YLRDOM\WH & RP SO0 IV REQIDARQ/AR D). RI-USDMV RUUTXLHDD. SO P HOMRVKAK RKHUSOWY ) RAMHVONHR
FOUMY \XFK REQIDARQVP D LGROXGH EXWIRAEH TP WG VR REQI DNRQY XQE-UDQ HY DIHP HOABINL SORHP HOADJHR DI UHHP HQWXQGHZ UMY DIUHP HOADGYLRY DIUHHP HQW
WKWR | LLYXABH XVOOVBEO) HHREDI DARQRURKHUDI UH-P HOWY

7KHWP VR RAUDJWHP HQADHDVIRTZ V

(QIDIHP HON7 KH&RP SO0 KHIE\ HIDIH/3@AHP H/$ JHOM ROWH SHIRG BHILGRQ) ROWH@MKHIR DIGHRQ) 2 AREHU RUXSRQWHFRP SBIFRQR \KH
3@AHP HOVZ KUEKHYHULYVRRGHU WH3 ( QIDIHP HOMABHURG  \R CPAD/WH&RP SR W H FOMYH LOYHWY HOAEDQN L FRQGHARQ Z W \WH SURSRHG 3MAHP HOV - XU
WH( QDIHP HYBHURG RUXQMDKH FRQMKP P DARQR \WH 3@AHP HWDQG DV @R DV 3@AHP HY$ JHOAY SIRFHHAQY) LQJIRRG | DWW Z 1\ SU-EDUDIRQY | RAKH 3@R-P HQW
WHERP SO0 DIUHY QRAR\RTAMGHIRADMZ W RUHQAULQR D) DIUHP HWZ W D) RMHARXUAHR LQIAQ) Z KAKHURTXWY G-BWRURKHZ MH [ XQEHZ WM
SRMMIOXQEHZ UMM SOFHP HOADIHOM LOGALDODGYVRU LOYHWR HOAEDONG) 1P RUDQ). RAHUSHIRQ RUHQIMY LOFRQHRAIR Z W DR T HIQ) R \WH&RP SOQ VGV
RUHDW VFRXUMAYRUD). RMHUILDCAQ) B\ \WHERP SI) 3@FHP HY/$ JHAZ LOXVH W UBDREIEGI BRI I RW VR VRIFIVR | HY R SXURKDH \KH 6 HUMEV | RP \KH
&RP S RQWH\MP V' D5 VEMPAIR \WH FROGURY, VTR LQWH 3URS-RMY DV GHIGHGEHBZ  30AHP HY/S JHMWKDIDXVH FRP P HAD® WDRIEG!HIRW\R
DAMWAKH &RP SIQ 1O RAEIQQ) SHIRP DIFHE. HIFK 3XUKDHJ D/ GHIQHG EHBZ  Z KRH R HUVR SXUFKDWH 6 HRXUMEY KDY EHHQ\RTFMMG B\ 3@FHP HY$ JHWBXW
3@AP HY$ JHINKDDRAVH F-BADY/RKHE VHSIRVGHG LOWLYS J UHHP HWVEH REQI DAGWR AVFERHWHLG-OMY R D) SRAMMOSXUKDHJRUKDYH D). QCELOW VR \KH
&RP S LOWH HYHDAID \KAK SXURKDH LY QRAFRQAP P DMG IRUDD WDIRY 7KH&RP ST CANGRZ GEIHY \WDAKQEHUQR ALRXP MUY Z LAD3@A-P HM JHAEH
REQ DAMG\R XQEHZ UMMRUSXURDAHDQ 6HRXUAMEY | RUWRZ QOFFRXQADGG LQVRTFMEY SXUKDH/R \RHGEHRXUMEY 3@R-P H/% JHOWKDOIFWRED DVDQDIHOWR \WH
&RP S 7 KHVHYLAHY SURLGHS SXUXOQAR KLY STOFHP HAD HAD) UHHP HQAVKDBEHRQDQ DIHR * EDUYDQGQRARD? SUHLSTD EDLY

7 KH3@AP HOW7 KH3@AHP HQAWH SHRMG\R FRQAWR D\VOBIR C5SUR IPDAD P LAIRQR \WH&RP ST V6HRAUMEY 3@RHP HY/$ JHZ LODRAD/ SOFHP HOADIHQA
| ROWH3@AHP HYNEMRAAR TP R RKHUP DY UH HUG\R KHUHQ DG DEAWRIDORARP DY FROGUWRY/ FRP SBINRQR 3MAHP HY/$ JHOAW GHAMHIFHH TP LCDIRD
R WH&RP SO DQG LW O LODAV @ANMY CSSURYDOR \WH 1 DWGDT &DEMID0 DNHVE ([ FKDQIH R \KH 6HRXUMI/ \R BH IMXHG DQG \WH H HFPMRQ R D GH LQWYH
6HRXUMEY 3XUADHS JUHHP HOAIQ FRIGHRNRD Z W \WH 3@FHP HOA\KH 3 6HEXUMEY 3XURKDVHS JUH-P HOA 7 KH CRMOOM] HR \WH 3@FHP HOMKH SUHAVH QP BHUR
6HRUMEY R EHRIHIG B\ \WH&RP SOQ DOG WH R 1 HIQ) SUFH Z LOEH \WH MEMPAR FROMQ) QHIRMDINRY/ EREZHHQ \WH &RP ST DQG WH LOYHARY \WHMR |, Q
FROQHANRQ Z WK WH HOW LR \KH 6HPXUMEY 3XUKDH $ JUH-P HOVWH &RP SDQ L Z LADP HAAZ 1\K 3QFHP HAS JHQADGS W UHSUAHQBYHY R QMR KK GH
AMHFH P DY DG W SURVGH \WAK GREXP HOV DY/ 3P HYS JHWP D UINXALH L Z LEDQRAILG! Z W \WH &RP P MIRQ D) GROP HOAWIDLEQ) \WH 3@FAHP HA
Z NWRAWWKH SURUCSSURYDOR  3@FHP HV JHADGG W FRXQUD UL Z LODGHIVHUVR 3@R-P HN JHOADQG \WH LOYHWRLY LQ \KH 3@FHP HARKRK (B DODG DFFRXQIY
RIQRY/ OG GWHY LGFOGQ Z WRXWIP WBINRD GICORSIQRYY GHIDAYH DAXUIFH GWHY JRRG WHIEQ) FHWLIFDAY DG R LFHW OQG \FRUABY  FHWIFDAY DY
3@AP HY$ JHOAP D WXL DOIQIRP  DQG \WEWHFH CFR-BVIEG \R 3@FHP HYVS JHQADQG LY Z LOHQWUA\WWDAB@FHP HY% JHOAL D\KILG SDW EHHIADY R D%
UHBUAHQIBANRYY Z DUDQIAY FRYHCDQV FEAQ) FRQAMRQY DQG GHIVHIEGVLQFRIHRNROZ W \WH3 @RHP HOV




3OHAP HOA&RP SHODWR) 7 KH SORHP HQARRP P IWRQ Z LOOBH HIKWSHRHQWV IRUWH 3@A-P HQADQG RCH KDD SHRHQWV 1RUCQRQ CFFRXQIE®I H SHOH
D7 DOAH DOGXS R |RUIHVDGH SHOHR GIDOFRRQHIDGRMHIRMR - SRANHW SHOHY SOV \WH FRWWDAVRADMG Z LM \WHXVHR - DWKLLG SO HPRURQF
BROG\KRZ VHYFH DVVHWVRIK LOG HANRQ

5 FILADARD VWP HOW7R \KH H WQAKH &RP SDQ. GHA.GHV\R SURFHHG Z LW WH 3@AHP HOMKH&RP SO0 Z LD DV \RRQ DV SUTRNATE®! 05 LQ QR HYHOADMKDD \WH
WP HY VEM R LO \WH UDLVADIRD UKW DIUHP HOMR EH HOMBG LQR Z W WH LOYHWRLY LQ WH 3@R-P HQV S0 DG 1LB1 Z WK \KH 6HRXUMIY DG ( [ FKDQIH
&RPPIWRY \WH3&RP P MRT D 5 HIMIDARY 6\VBAMP HOAMRQ ) RP 6 WH 35 FIIWDARD 6VBAP HOA XQGHU WH 6HRXUMEY $ PAR D/ [P HIGG \WH
36HEXUMIVS PW DG DSIRGHRMVIGFOG-GWWHIHO WH33LRSHRMY  FRYHIQ) \WHUADDIR WH 6 HPXUMA/ R EHR | HIHG DG VRGLQWWH3@FHP HO7 KH5 HIMMDARD
GVBMP HOVLFOAQ) WH3WRSHRAM/\MHIHO DG DOmP HIEP HNV DG \KSSBP HW\WHHR Z L@EHIQIRP UDRIED \DINMOARY \RWH QIR 3QR-P HY/$ JHA
DQG FRXQHOR WHLQYHARY DG 3@R-P HY/S JHOA2 \WHWDODD QR DARQSIRVIGHGE. \WHLQAHWRLY RUSORHP HY JHONQZ UMY \SHALLFDD | RUGFOMRQLOWH
5 FILUDARQ 6\BAP HARUWH 3URSHRMY WH&RP S Z LOEH\RBO BAERUEB! | RUKHFRQMIVR W5 - MADIRQ 6\BIAP HOADQG 3URGHRMY DG D) DQG DORKHU
Z UKD RURIIOFRP P XQEDIRY/ SIRVIGG B\ RURDEHKDD R WH &RP SIQ R Q) CRXDORUSURSHRRYH LOYHIRUR WH 6HPXUMEY DG \WH &RP SDQ. UHBUWHOV DG
Z DUDQMKDARK P DALY DG \KFK RMHUFRP P XQFDIRQYZ L@QRAVD/R \WHAMR \WHR I HURMNIBIR WHEHRAUMEY FROEIQD) XQUKHWEAP HAR DP DALIDO CFA
RURP LVWR \WBA D P DMUDO! CRABHTXLHG VR EHWEIAG \WHHOQ RUGHRHADY LORGHUVR P ONH\KH WBAP HOVWHIHO [Q@IKWR WH FLUPP WBGRHY XQG-UZ KIFK WH Z HH
P DCH QRAP MBOAQ) | DADQ WP H SURUVR \WH FRP SBINRQ R \WH R 1 HUDQG \VOBI R \WH 6HRXUMEY D HYHARFRXWY \KDAZ RXQS FDXVH \KH 5 HIWADARQ 6\BIAP HARU
3URGHRAMY D/AKSSBP HIMG RULP HIG-G W FRQELQ DO XQUKHWEIMP HOAR DP DMUDO! CRARUVR RP LVWR WA D P DAUIDO CRAGHHADY LQRGHAR P DNHWWHWBAP HON
WHHO 1Q @KWR \KH AP WIRH XQ3HUZ KIEK WH ZHM POGH (RAP MBDAQ) \WH &RP SDIQ ZIORM  3MAHP HOAS JHQMP P HADMY R \XFK HYHADDG
3@AP HY$ JHZ LOWWSHIG\RIFMINRQ/R WHSURSHRIYHSXURKDHY R WHE HEXUMEW XQUDKFK WP HD/WHE&RP SDQ \KDISUHSDUHD VXSSP HWRUDP HIZP HWR
\WH5 HIRDARQ GVBAP HNRUS URVGHRMAWDVFRLUFARMAKEK \WBAP HONRURP \WIRQ

/ RN 8 SV , QFRQGHRIRQZ W \KH3@AHP HQMKH&RP SO0 WH HRAMH R | LFHY DG \KDUWHKREHY KRTEQ) DBDIWLYHSHAHQNV R WHRAWEQAQ) &RP P ROB\RN
Z LOHRMILQR AP DY *GAN XS DIUWHP HOVIQ IDYRUR WH 3@RP HYS JHWRUD SHIFGR M[W @) VOWUWH @AUR WHEGMQ R WH 3@R-P HARJ
HIFAHHV R \WH 5 DR 6\BAP HQV\RH 3/ RINS S 3HUIRG  SURVIGHG KRZ HYHU \KDADQ. VDBV B\ SOV \R WH BN XSV \KDIDEH \KEMPMR \WH GFN XS
DIUHP HQNVOGG SURMGHG | XUKHU WDAIRGHR VKK &RP P RQG\RAN\KDQEH\CBLEBILQWHSXETE P DUNANXQMDXHH SWDAROR \WH/ AN 8 S 3HIRG

BH(6(59( @
([ SHMWV 7KH&RP S Z L@BEH BWSRQE® |RUDG Z @S DH SHAHY B R WH 3@HP HQVIGFXAQ) Z MWWRWIP MAMRQ D DO LAY |HY DG H SHOHY
UHDAY W OKH B DVADIRO R WH 6HRXAUMWY Z W WH &RP P WIRQ E D) ,15$ 3XECF 2 [HIQ) 114 IHV F DO H DG H SHOHY UHDWY R \WH QXY R WH

&RP SO v HIXWY RUHTAW QONHG VHRXUMEY RQDQ( [ KOQH G OO HY H SHQWY OUG GVEXUHP HQWV UHDIY \R \WH U ADNRQ RUTXOM LFDIRQ R \KH 6HPXUMEY
XQEHWHEOHW.* VXM @Z VR \KAK WMV DG RAFUMUMVGRMRQY DY 3@AHP HYYS JHWP D WDRIED GMIQDM (FOGAQ) Z WWRAWIP MINRD DO LOQ) UG
WO DRI HAY/ DQGWH UDREEG HA DG AVEXWHP HOVR WHERP S V2 EOHWN.~ FRXQUHDZ KIFK Z L@EH3@AHP H/B JHOAVFRXQUHD XQBWAKFK | LOQIVOUHGR
UG LQ FROGHANRQ Z W \WH &RP S0 SURSRVG ([ KOQH @MY H D0 WDWRIE®! GID0! H | RUFRXQHOWR BOG LOYHKRY LQ WH 3@AHP HOV | DO HY
H SHQAVOGAVEXWHP HONVUHDMY RKH U DARY TXOM LFDMRQRUH HP SINRQR \WHE HEXUMEY XQEHUMHV-PUMV@Z VR \KAK | RUAIQMUMGRNRQ/D/3 @R H
$JHOWP D UDRIEO GMIQOM J \WHFRWR DOP DAY DOGSUQNY R \KH3OA-P HONRP® HV K WM FUDQGRUMEP S\ HY Ul D) SO CEGIXSROWHWIQ/ HJ
R 6HPUMEVIURP WH&RP SO R 3@FHP HY/% JHQW L \WH I H DQG H SHOAVR \WH&RP SDQ 1V CFFRXQEQN D06 M DV AVRAMGIQBHRAIRY  [ERH IRU
UDRIEGIGI D0 HA/ DG AVEXWHP HWI RUS@R-P HY/$ JHOWFRXQKD

&BUQ)_&BUQ) ' HIYHDEBY 8 QBW RKHZ M QUG B WH 3@RHP HOAS JHOWVVHINBP HOAR \KH 6HRXUMY/ EH P DGH DV VA R LQ \KH 6HRXUMEY 3XURDH
$ JUHP HOA2 QWHE Q) ' DM \WHEHRXUMA/AR Z KLEK WHE BMQ) UHIDM/\KDTEH GHIYHIHGKURXI K VKA P HIQV/ Dv\KH SO/ AR KH 6 HEXUMEV 3XURKDUHS JUH-P HQA
PD KHFIWUDIUH 7 KHEHRXUMA/AKDTEH U MG LOVXAK P HRUGEP HYDQGLOVXAK DAKRU HG GHIRP LODIRQY DVAFWRIW LQ\KHE HAXUMEY 3 XUKDHS JUHP HQWV




&ROGWRVR WH2 EQIDARVR WH3 @FH-P HV JHOA7 KHREQIDMRQY/R WH3ORHP HY JHOAKHIXQEHNKDOEH\EMPAR WHLFPUIR R \WH UBUAHOEMRYY 006
Z DUDQNVRQWHSOWR \WHERP S0 VAWRIW LOWH G HRXUMEV 3XURKDHS JUH-P HOVRQZ KIFK WH&RP SO DAKRU HAKRH3@R-P HY/$ JHOARUHD  LOHIFK FDHDY
R WHEOMKHIR DOGD/R WHEGMQ) ' DMDAKRXIK WHOP D3H \R\KHWP HY SHIRWP OGFHE. HFK R WHERP SIQ R IWARYHIDQN DQG RKHURED) DRV KHIXQGHU
RQDQGDVR \KFK @M/ DGR HIFK R \WHI REBRZ 1Q) DEAMRIDOFRQAURYY

SHXODM) 0 DMLYV

/ AR R $ GAMRCDOBKDUHY 2 QRUEH RHWHEGQ) * DM WH&RP SIQ VKDTKDYH | LG DQRIFHZ W \KH ( [ FKOQIHZ LW UASHRAR WH & RP SO0 vV
DEAUMRDODAY R WHVARXUMAARTIQWH?Z |1 HIQ)

&BUQ) ' HIYH DEGV 7KH&RP SDQ \KDTKDYH GHIVHHE DIFEGMCQ) GHIVH.IEGY R WH 3OFHP HY/ JHAD/AHWRIW LOBHRAIRD  DVR WHWP H UG DG 1O
IRP UDRIED \DIMCARY \R\KH3ORHP HY/$ JHQV

1RO DMIDO&KDQIH/ 8 QAVFBRHG ((YHON / (DEIOAHY RU' HYHESP HOW 2 \WHUWDD DV GAAUEHG LOWH' WFRKHBAHG! L 1Q AROGHANRY Z WK \WH
SHPXUMI/ 3XUFKDHS JUHP HOAMCFHWHEMKHIR L WHIH KDY BHHO QR HYHWRAPXUHIAH RUGHYHESP HOAKDAKDY KOG RAWDNARXG WDRIE® EHH SHAMG\R
UAXOVQDO DMUDTS GYHYH( |1 HAWDY GH LGHS LQWH 6HRXUMEY 3SXUKDHS JUHP HOV L \WH&RP SO KDV RACRXUHG D). (LR FROMIHONRURKHZ [VH
RNHWDD $  WDGHSD CEGWV DQG DFRXHG H SHOAVLGRXUWHG LOWHRE@Y FROUHR EXMGHY FRQIMAZ W SDAMBLIAWAHOOG % QCELONY QRABITXLUHG\R EH
UH GRMGLOWHERP SO0 VI LODGADOWEAP HOV SXUXCDAR* $$ 3 RUGVBRHELOILAQIVP DEHZ MOKHERP P IR UL WHERP SDQ - KDY QRADIMIMGIWP HKRG
R DFRQMY LY \WH&RP SIQ KDV QRAGHFDHG RUP DEHOQ . GYIGHIG RUGMMEXNRQ R FDK RURKHUSURSHMY \R LW WRANKRTHY RUSXUADHG HEHP HE RU
PDGHD) DIUHP HONV\R SXADHRUUHEHP [ \KOWW/ R IWFCSMIOWRAN DQG Y \WH&RP SDQ KDV QRAMKHG DR HNXAW VHRXUMH\R 0D R 1 LAHU AUWHARURU
DILADM H A-BASXXOQAR H MM &RP SO WRAN LGFHOAYH ST/ 7KH&RP SIQ GRAY QRAKDYH SHIBQ) EHRHWH&RP P MWRQ DD WHNXHKYRUFRQLGHQNC
WDF HVR IQRPDIRY ([ A-BWRUWH IMMOGH R \WH 6HRXUMMY FRQAP SOMG B WY $ JUHP HOV QR HYHQW QCELOW | DFW ALURXP WBFH  RFPXUHCRH RU
GHYHESP HAKDY RAPXUHG RUH MV RULY UDRIE® H SHAMS R RAFXURUH WAZ [\ UASHPAIR \WH &RP SDQ RULW 6 XEMADUHY RUWHUUASHAMH EXMCHMY
SIRGHANV SURSHWY RSHIDIRQY DAHVRUI LCDGADOFRQAWRQWWDAZ RX@ EHUHNXULHG \R EHAVFRHGE, WH&RP SO XQEHUDSSTFCEG VHRXUMAY @Y V DARHWP H
KLY UHSUAHQBANROLY P DEHRUGHHP HGP DEHWDWDY QRABHD SETFD GWWEGDMBDMRH  7WEQ) ' D SURAMRWKHEMWDAKLY U-BBHIBNRQLY P DEH

$ CAMRIDO REXP HOW $\VWKH &G ' DM 3OFHP HYS JHV FRXQHOWKDEDKDYH EHHQ [ XUMKHS Z LW VKK GRAXP HOW DQG RSIQRQVDY\KH P D BHNULHIQ
REHR HGHFHWHOFRXUIR R D) R \WH UHBUAHQBANRQY RUZ DUDQMY RUWHIXOIAP HOAR 0Q R \WHFRQAWRYY KHHQFRQEIGHS DQG DOSIRHHAQIVAENHD
B WH&RP SO LQ FROGHANRY Z [\K \KH MXDQFH DOG VOB R \WH 6 HRXUM¥Y Dy KHIHQ FRQIP STOWME \KDDEH DI CRRY [QIRIP DOG \KEWGRH R WH 3@RHP H
$ JHQADQG3@AP HY/B JHWFRQHD

ZHP ICOARD 1 REMWMEEQ) DO WLQ) W WH FROMY  FROBICHS KHIHOQ WH&RP SO DIUHHY WDAKH SURYIMRQY UHIIY \R\KHSD P HOAR [ H UHP EXUHP HOAR
H SHQAHV LQG-P QILFDIRQ DG FROMEXIRY HIXAEE®! WP HAHY FRQIGHNDIN FRY QAW LOG-SHIGHWARQUIRRUDDG Z OYHUR WH UWKWR WDOE. MY Z LVKYLYH
D0 WP LCDIRQ RUH SUDIROR WY SORHP HADIHQADI UHHP HOAVL RE MAMBAQY) D0 \WLQ) VR \KH FROADY  FRQIEECHE KHIHQ \WH&RP SO KDV \KH WKW \MUP LCDM
WHSTA-P HOADHQADI P HQWVRUFDOHIQARP SIDGFHZ W) ,15$ 5XB1 J % L 1 REZLKMIEDAQ) DO \MQ) WRWWHFRQMDY FROEICGHSLOWLY SORHP HOADIHA
DIUHP HOMOQWHHHAKDACR 3@AHP HQWYFRP SBINGI RUDQ BDRQZ KDARHYHUGUQ) \WH( QIDIHP HOABHIRG \WH&RP S \KDUEHREQIDMG\R SD \R 3@AHP HY
$ JHQAW CRYDODQG CFFRXQEEGI RAR - SRANHAH SHOHY UHDMS \R \WH 3@A-P HOVIGFOGQ) WH | HHY DQG GVEXWHP HQVR 3@AHP HOAS JHOAV B DOFRXQUHD DG Ll
DSSOFEG | RUHBRARQE URIG\KRZ. \VHYLFHXVHG LQ FROGHANRD Z W WH3@RHP OV XU WH( QIIHP HYBHIRG L \WH&RP SIQ Z L@QRADQG Z LOGRAGHP MW
WBUAHQBIYH/AR. RKHUWDOLQ FRRBCDIRD Z W 3CRHP HY/S JHWARQEPNRVRIAWOQANMMIRYY FRLSRIDNRQ/ RURKHIHIMEY RULQAYLGON DY SRMINIOSXURKDHY
R WH6HXUMIY DQG L WH &RP SDQ Z LODGRABXIXH DY | LQDCAQ) WIQLRNRY Z KIFK Z RX@ EHLQ @HX R \KH 3@RHP HV) XUWHIP RUH WH &RP SDQ DI UHHY WD
GUQ) 3OAP HY/$ JHIWHYI DIHP HOAKHIXQEH DOLQTXLHY| URP SURGHRMHLOYHKRLY Z LOEH UH HUMG\R 30R-P HY/$ JHOANSIRGHG WD \WH3@RHP HWRVGRA
RAPAUZIMOQQGHN @ VR WHH HRAMROR \KV$ JUHP HOMMY UARIROZ LODXARP DFDD WP LCDM




3XECAW 7KH&RP SIQ DI/ KD LACRAARKH SV UHBDH/ RUHI JHIQD) RKHUSXETAW Z MWRVBAR-P HY/S JHMK SURUZ UMK FROHVFRP P HAQ) RQ
WHEMKHIR DOGFRQMMQ) XQMDKHI LR GUQ) R \WH3@R-P HQV

QRP DIRD ' XUQ) WH( QIDIHP HMBHIRG RUXQMKHEBIQ) \WHERP SO0 DIWHH/\R FRRSHDMZ W 3@AHP HYS JHOADIQG\R I XUNK. RUFDAHR EHIXUDKHS R
3@AP HY% JHQVDD  DQG DG RIP DR DGG AN FRFHQQ) WHERP S 00G WH 3@R-P HOAKDABORHP HY/% JHOAGHP VV CBSURSUDM \WH2 . QRP DART  7KH
&RP S Z L@SIRVIGH3@A-P HY/$ JHN-DRIEGI CFRHW GAUQ) QRIP DOBMCHN KR | URP DG D\MIWHEMR H HHAWRQR LY SOFHP HADHADI UHHP HOAKQIC
WHEEMQ W ODR WH &RP S IV DAHV SURSHWAY ERRW FRQMIPN FRP P L\ HOWV QG WFR B/ D06 \R \WH &RP SO VR LFHY QURRY HP SR HY DSSUMHY
LQ3-B-HIE-OATFFRXQIEQN (B DOFRXQUHDDGG RMHUFRQXENQN DQG DGYMRY ([ FHBWDY FRQMP SDMG B \WH\MP VKHIR RUD/UTXUGE. CSSIFCEGIQY. 3@AHP HY
$ JHNZ LONH-5 WIR® FRQ LGHIMIODOR) SXECF , Q RP DIRQFRFHOQQ) WHERP ST SURVIGHG\R 3MAHP HY/$ JHOWL R REIDMRQR FRQLGHQMIDN Z LAOBS0 R
,QRUP DIRQWDW D LVLQWHSYXETE GRP DQDVR WHEMKHIR RUKHHIMHOMY\WHSYETF GRP DQZ MKRWVDEWFK B\ 30FHP HYS JHOW E Z DVNIRZ QRUBHTP H
NRZ QB 3@F-P HY$ JHMBURNR \WHERP SI) VAVFRKUHWHIR R 3CR-P HY/$ JHWD/GP ROMDAMGE \WHH IMMFHR LWZ UWKQUFR®B/ F BHFRP WVNIRZQ
R 3@R-P HY/$ JHWURP D\RXUFHRMHUWDQWH&RP SO0 Z KIFK LQRIP DIRQLY GRABIRYIG-GE. \WHEWIRK R DQREWDIROR FRQLGHMDDW RZ HG\R WH&RP SO0

G VAVFRHGE WH&ERP SI) W DWILEG SOV Z KRAMBMMANRDY RQ W GAVFRKUHRU H LV IQE-SHIG® GYHBS-GE 30RHP HYS JHADY/ G-P ROMDAG B LW
Z IMKDUFRGBY ) RUWHDYRAIFHR GREWH A-BAD/RNHE VHSUIRYIGGKHIHOQ DIIQRIP DIRYZ KIFK LV (RASXEQF® DYDLOEGIUHDNY R \WHERP SO0 IV SURSUHELY

WRKQRBI\ LVSURSUHEY DOGFRQLGHMD

1 R7KILWG3DUN YHHIADURY 1 R) IGXADY 2 EQIDARDY 7 KLY SORHP HIAND HOADI UHP HWERHY QRAVAUHDM DG VKDDRNEH FROUAKHG D/RUHDINY. WKW H) RIAHEM
B 0 SHIRQRUHMW QRADSDW KHHR H AF-BWKRHHQWBGKHHRE YLWWHR \WHLQE-P QULFDNRQSIRVIMRQVKHIR 7 KH&RP SDQ DANGRZ ®G) HY DG DI UHHY WDV
L 3@AP HY/$ JHWY QRADIG \KDDQRABH FRQIKHG DV DI LGHDY R \WH&RP S0 06 \KBOKDYH QR GAMW/ RUCCHONAY \R WH HIXAW KRGHY RAWHFHAWY R \WH
&RP SR RUDR RKHJSHYRQRUHQMWY B\ YIWYHR \KLY SOR-P HADIHAD) UHP HOARUWH UHMONRQ R 3@HRHP HY/$ JHOAKHIKQE-U DOR Z KIFK DHKHBE H SO
Z0OYHS 06 WL 3@AP HY$ JHAW DI XOHNFHVHRXUMW | WP HIDIHGLQDZ IGHWQIHR BEXMCHAA/ DG I RP WP H\RWP H L.QWHRAQ@Y ARXAUHR W BMQAN/
3O HY$ JHQARUIWDH LADKYP D KRB &Y RIVKRWERWRYY DG WDGH RURKHZ VHH | HRARBQUORNRYY | RUWRZ Q CFFRXQNRUWH DHRRXQAR LW RXURP HY/ LQGEW
RUHDAW VHRXUMWY RUGDY R WH FRP SDQHY Z KK P D BH \WWH \VEMAAR . \WH \WBQUDANRQY FRQMP SDMG B \KLY SORHP HOARJTHQADJUHP HQV XUIQ) WH FRUHR
3O HY$ JHWHIDIHP HQWZ I \WHE&RP SO 3@HHP HY/$ JHOWP D KDYHLQIW SRWAMRQP DMUIDO QRQ SXETF LQ RIP DARQUHI DBEQ) RKHUFRP SDQH/\WDVARXG
SRMUDD EHUHBYDQMR \WH&RP SO RAHWBQUERNRQY FRQMP SO KHIHQ EXWE. KLIFK FDQERWEH\VKDUHG GHWR CQREQIDNRQR - FRQ LGHIFHWR XK RKHUFRP SDQHY/

. QEP QUIFDARD $ GYDORP HOW & ROMEXWR)

QGEP QUIFDIRD 7KH&RP SIQ DIUBHARLQEP QI\ DG KRG KOWP GW 30RHP HYS JHQMW D LIDMY/ DG HIFK SHYRQ FRURTLY 3@FAHP HY$ JHOVZ MAQWKH
PHIQQ R 6HRAIRD R \KHGHRUMEYS AW DG \WH GUHARLY RILFHY DIHOV DG HP SR HVR 30A-P HAS JHOAVIW O LIDMY DQG HIFK WWAK FROMRTY) SHIRQ
3@AHP HY JHQWOGE HIFK KA HQIWY RUSHYRQ KHIDWWULY UH HIHG \R D/ D03, QAP QUIHG 3HIRTY  1URP DQG IDQWMIQY G/ FOIPV AP DIHV MGIP HQV
DAHAP HOV FRAVOQGRM-UCCE@ONY FRIGAVHD \WH3/ IDELOMY  DQG\KDWUHP EXOHHIFK , QG-P QI LHG3HYRQI RUDE HA/DQGH SHOAY LFXQQ) WHUDRIEG!
IHVDGH SHOHVR FRQHD RUWH, Q3P QUIHG3HIRYY  FRIBRAIYHD \WH3( [ SHOWY DG DIUHY/WR DGYDFHSD P HOAR \WAK ( [ SHOHVD/WH DHIGRAGE DO
,QEP QUHG 3HIRQLOLQYHAMDMY  SUEIUQ) SXUIXNGQ) RUGHHEQ D) TRIRYY Z KHKHURJGRADD , QG-P QILHG 3HYRQLY D SO WHIR DIMQ) RAR RUEDHS
XSRQ L DY XQUKHWEMP HARUDEDI HG XQUKHWEP HAR DP DMIDO CRAVRQEGHGIQ $ \WH5 HIADARQ 6VBEAP HOABURSHRAMYRUDD. RMHUR I HIQ) GRAP HQWV DY
IRP WP HWR WP HHIFK PD. EH P HIGHG OQG \WWSSBP HOAG % D P DAMIDY RULQRIP DIRQ SURMGG\R LOMARY B RUZ WK \WHCSSIRYIDR WH&RP SIQ 1O
FRQQHANRQ Z WK WH P DAY R \KH 3@RP HQVIGFOAQ) D) 3URDG WKRZ” RULQYRWRU SUMHQIBIR)Y P DCH R QMR B \WH &RP SI) Z KHKHULQ SHIRQ RU
HPRWRQFDD RU & D) CESIFMRQRURNHUGRR® HRUZ UMKDFRP P XQEDINRQ FRIDRIYHD FOIBGE CBSIFDIRG  H HRAAGE, WHERP SI) RUEDHGXSRQZ UMKD
LQRP DIRQ IXUDKHG B\ \WH&RP SO0 LQDD MUMVARNRQ LQ RG-UW TXOM\  \WH 6HPXUMEY XQGEHUWH \HRXUME/ @ VWHIR RUWR | LBH RUDQ H HP SIRQIURP \KFK
WU HOARUILBG Z W \WH &RP P DRQ [0 WHM HRXUMEY FRP P MWRQ RUDJHR 0 (DMRDOMRXUMEY H FKOQIH RU LU WH RP MRQ RUDKBIHG RP WIRQ
WHHURP R DP DAMIDO CRABTXLHG\R EHVIAGWHHORUGHHADY R P DNHWWHWEAP HOVWHHO LOWHQIKWR \WHRLURXP WIFHYXQG-UZ KLEK \WH Z HMP DGH GRA
PIMBOGQ XQBW \KAK WIMP HOARURP MIRQ Z D/ P 0GH LQ UHIDGFH XSRQ 005G LQ FRIRP LW Z W LQRP DNRQ SIRVIGG W \WHERP SIQ B 3@A-P HS JHOAIQ
Z UMY \SHAILEDD |RUXVH LQ\KH 5 HIMADIRQ 6\BIAP HOV3URGHRMY RUDD RKMHUR | HIQ) GRAXP HOW Z LW IASHRAZ KLIFK RUUAKGY) 1R FROGPAR. 3@R-P HA
$ JHQNRUDCRAHU, GG-P QULHG3DWY DV\R Z KLFK 3@FHP HY/$ JHINKDEDLQEP QI\ DG KRGKOP GW\KHERP SO0 WR I LFHY QUHRRLY DG FROVRTIY) SOMEVIQWH
P DOOHMAWRIW LOWMYBHAMRD  7KH&RP SOQ - DR DI UHH/AR UHP EXUH DG DGYDRH HIFK , QAP QULHG 3HYRQ I RUDTY [ SHOAVD/WH DUH LGRXUHG LO FRQGHRANRD
Z KK , @GP QUHG3HYRQIVHIRAP HR KLY RUW UKW XQGH LY 6 HRRD




3URRHEXUH 8 SR WFHSWR DR, QG-P QILHG 3HIRQ R [RAMDDCRIFH R DQ CRNRQ DIDLQMWKRK , QEHP QULHG 3HYIRQ Z MW IASHRMR Z KIEK 1QEP QW P DL
WDRIE® BHH SHAMG \R BH\RIKAKGEHUWY 6HURD  \WAK , QG-P QILHG 3HYRQ WKDDSURP S® GRI \WH &RP S 1QZ UM SURMGHG \WDAIDOWH B [
, QP QUHG3HIRQ\R R RV \WH&ERP S0 \KODRAHIHYHWWHERP SI) 1URP [ REQIDARQ RUCCELMN Z KIFK WH&RP SO P D KDYHRQIFFRXQAR WLV 6HANRD

RURNHZ VHVR\XFK , Q3P QULHG3HYRY 7KH&RP SO KDDL BTXHIAGE. 3TR-P HY/$ JHVDAKP HWHGH HOHR [Q \WAK CRIRY LFOGQ \WHHP SBR P HA
R FRQHFOGMIDME 3OFHP HY/$ JHIADQG WDRIED \DMIARY \WRWHERPSI) $Q |, QaHP QULHGE 3HYRQ \KDDKDYHWH WKWR HP SR \FSOLDM FRXQHDLQ
D0 WKAK DANRQ D5 SOMASDM LOWH GH HOHWHBR  EXVWIKH | H/DQG H SHOFVR \KAK FRXQHOVKDIDEH DAKH H SHOHR WA, Q3P QULHG 3HIRQ XQBW L \WH
&RP SI) KDVIOBG SRP S® \R DAKP H\WH GH HOH DG HP SB WEOUDM FRXQHOUDRIED CFRHBEEGI\R 30RH-P HY$ JHQWRUIWH EHHIVWR 3@R-P HY/$ JHDG
WH RNHJ, QGG-P QLLHG 3HIRVRU L \IKFK , QG-P QU LHG 3HYRQ \KDIDKDYH EHHD DOMMHGE \WDAIQ WH RIIQRQ R FRXQUHDWDANKHLH 1Y DD CRMOORUSRAQINORR] CRVR
LQMPKNDABUYHON RUP DNHVIWP SIXGHQWRU \KHFRXQAHDGHALI(DAGE. DGHYDIHGE, WHERP SI) |RUKHSXSRHR UBUMWHNY WH, Q&P QILHG 3HIRD \R
UHBUAHOAERIN KK , Q3P QULHG 3HYRQ DG ). RAHUSHYRQ U-BUHHAMG RUSURSRHG\R EH U BUMAG B \IFK FRXQUHD LQ Z KLFK HYHARH &RP SDQ \KDDSD, \WH
UWDRIEG! I HYOEGH SHOH/R RIHFRXQHD SOV GFOOFRXQUHD | RUDE), QAP QUIHG 30K Z KIFK FRXQHOKDD L 3@F-P HY/$ JHINY D GH HITOMEH G DAGE
3@AP HY/$ JHV7 KHERP SIQ \KDDGRAEH CCEGH RUDD VHINBP HOAR DQ CRNRQH | HRAMG Z KRV Z UMD FROHVZ KIFK \KDDQRAEH XQUDIRIED Z WWKHG ,Q
DEAURY \WH&RP ST WKDICRAZ IWRAVWKH SURZ UMD FROHIAR 3@AHP HY/$ JHAMHMB! FRP SURP IVHRUFRQHQARWHHON R 0Q MGIP HOMQRURKHZ DHVHHN
R\MP LCDMOQ SHIAQ) RUKU-DMHE CRIRQLQUASHRAR  Z KIFK DEYDRHP HWUHP EXWHP HOMQGE-P QULFDARQ RUFRQUBXMRQP D EHVRXIKVWKHIKQEU Z KHMHURU
CRIKFK , QG-P QU LHG 3HYIRQLY D SOV WHIR XQBW/\XFK \HIWBP HOWFRP SURP VH FRQHDNRUWP LDIRD L LGFOGH DO XFRBURIDOUHBDHR HIFK , Q@GP QULHG
3HYIRQ CFRFBBEGNRVKAK , QG-P QILHG30WY |URP DI LCEMWAVDUMQ) RAR \IKFK DRIRQI RUZ KLFK LQE-P QU LFDMRQRUFRQMEXIROP D BHVRXIKVKHIKQE-UOS L
RVRMFOGHDWBM HNDAR RUDQOEP IWRQR | DXOVEXGIELMN RUDI DOUHWR CFAVE. RURQEHKOD R D), Q3P QUIHG3HYIRY 7 KHDGYOERHP HOMHP EXUHP HOW
LQE-P QULFDIRY DG FRQUBMRQ REQIDIRY/ R WH &RP SIQ UNXUHG KHIE WKDEEH P OGHE. SHIRAF SD P HOV R \WH [P RQAKHIR G WH FRAUH R \WH
LOYHXM DIRQ RUGH HOH D/HYHY / DA DG ( [ SHOHLYLGRXUHG DG LY GAH DQG SD CE®! DOGLOKAK TP RXQVDYI XA \DIM\ HOFK DOGHYHY / LMW DOG( [ SHOH
D/VVICRXUMG DGLQQRHYHMDAMMDD @ VIRKZ LQ) WHAMR DO LQRFHWWHHRH

SROMEXWRD , QWH HYHOARDAD FRAUWR FRP SHAMOAMUMGRNROP DNH/DILQAQ) 11CDCEH RIGUWIKWR UYVLEZ \KDNGE-P QW LV XQDYDMEGIR 0D, QG-P QULHG
3HYIRQ \WH&RP S0 \KDIFRQUEXM\R \WH/ LCELOMNY DG ( [ SHOMYSOGRUSD CEGIE. KK , Q3-P QULHG 3HYRQLQVXAK SURSRMIRQ DL CESURSUDM\R UH GRVL. \KH
UHDAYH EHH IVVR WHERP SO RQWWH RHKDQG DGR 30AHP HYS JHOADG ). RKHU, QE-P QUHG3HYIRD RQWHRKHUKDGG R \KHP DY FROM SOAGE. \KLY
6HAURD  RU LL Ll \KHDIFFDMRQSIRNGGE, WHLP P HADMY SUAHAQ) FIXHLY RASHP WHGE CBSIFEGIQY. QRARID \KAK UHIDAYHEHH LW EXVWIOR \KH UHDAYH
IDOR WHERP SI) RQWHRHKOG DG 30R-P HY/ JHDGGE 0. RAHU, Q3P QU LHG 3HYRQ RO WWH RKMHUKDGG LQ FRIGHANRQ Z 1\ WH P DAKLY DVAR Z KUFK VKR
/ ICEONY RJ( [ SHOAY UHDM D/ Z HDDY 0Q - RKHUUHBYDOATXMIE®! FROUGHDIRY SURVIGHS WDALQ QR HYHWKDIDWH & RP ST FRQUEXA GW/ \KDQ WH CP RXQA
GHHRDY R HQAXUH \KDADED, GGE-P QULHG 3HIRYY LOQWH DIJWIDM DUH GRAGCEGH I RUDY / [CEMMY DQG ( [ SHOMVIQH FHWR WHIP RQAR FRP P WIRQY DG QRO
CFFRXQEE®! H SHOWH DIBZ DOFH CRMDD UFHYHG B 3@R-P HYV$ JHOAIQ \KH 3@FHP HOW7 KH UHIYH | DXOWKDDEH GAMP GG B WHHHIFH\R [P RY RMHWMQIV
Z KHKHUWKH XQUKH RUDEBIHG XQUKH WA HAR D P DMUIDD! CRARUAH RP IWIRQ RUDEBIHG RP WIRQ R WIM D P DAMUIDO! CRABHIDMAN \R 1O RUP DARQ\KSSTHG B \WH
&RP S RQWHRHKOQGRUS@AHP HY/$ J HWRQWH RAHUDQG WH SDUMEMT UHDAYHLQMIWNGRZ BGIH CFRHWR LQ RUP DIRQ DQG RSSRMQUV R FRUFRNRUSUHYHWAAK
DM HOARURP DWRQ 7KH &RP SIQ DG 3@MAHP HOAS JHADI UHH WDAMWZ RX@ GRAEH MVADGE HDABEG! Ll FROMEXNRY/ SXMOQMR MY VEVAIRD ~ ZHH
GMPIGGE SR IDDOIRFDIRQRUE. D) RMHUP HVRGR DERFDIRQ Z KUK GRAYQRABNHCFFRXQAR \WH HNXAIE® FRQUGH DRV UH HIHGR CERYH LWLV \KEVHRARD
) RUSXUSRAVR \MLY SODIUESK. \WH UHDMYHEHH IWVR WHERP SI). RQWHRHKDGG DGR 3@R-P HY/$ JHWRQWHRM-UKDGG R \WHP DMLY FROM SDMGE
WVGEHRAIR)  \KODEH GHP HG R EHIQWWH\P H SURSRWRQ D/ D \WH \REDYDOH BFHYHG B\ WH&RP SIQ LQ\WH 3@AHP HQAVZ KHKHURUGQRAKAK 3@RHP HOALY
FRQXP PDAG BHOW R E \WH FRP P WIRQY SOG R 3OAHP HAS JHAXQE-U\KH 30RHP HAS JHOAS JUHP HOW 1 REMKKEQAQ) \WH CERYH (R SHIRQ JXIOV R
| IDXGXBQNP DMBUHOEMR) Z BMOQWHP HIQQ) R 6HRIRD | R \WH6HPXUMEY'S PAXKDEEH HOW@G\R FRQMEXIRD | URP DSDWV Z KR Z D/QRAJXAV R | UXGXBN
P M- BUAHQDINRD




/ 1P VAR) 7KH&RP S DOR DJUHY WDAGR , Q3P QULHG 3HYRQ\KDIKDYH D) ACELMW  Z KHKHUGUHRWRJLQRBRVLQ FROMPARUVRLWRURKHZ MVH R \KH
&RP S |RURULQ FROGHANRY Z W DGYIFH RUVHLYLAHY UG-G RUR BH MGG B\ D0, QG-P QILHG 3HIRQ SXUXOQMR \KY STR-P HOADIHADIUHP HOW\KH
WIQRNRQY FROAP SDAGWHIE, RUDD , QAP QULHG 3HIRQY DRIRYY RULTRNRQY LQ FRIGHRNRD Z W D) \VKAK DOYEH VAYLFHY ROEQORAIRYY H AHSVR WH H M
WDAD FRXUVAR FRP SHAMQAMUMVGRRQ KDV P D3H D 1 LGAQ) WDV (CEMMY DQG UHDMG ( [ SHOAY R \WH&RP ST KDYH UAKEMG H FOMYHD 1URP \IKFK , &P QULHG
SHIRQVJIWRWH QIHFHRUZ LOXCP WFRIGEWQFRQGHAIROZ W DO \XFK DGYLFH DRARDY LIRIRQVRINHYIEHY

(TXMEEGIS HP HAHY ( DFK SOV \R \KLY STR-P HOADIHQADI WP HOADFNGRZ B(GJHY DQG DIUHHYWDVD D EUHIFK RUWUHDAQHG EBIFK B WHERPSIQ R IQ R W
REQI DR/ XQE-UBHARY  RAWHH FOMYIW SIRMMRY/R 6HANRY  Z RXGE JLYH UMAR LU-SDITEGI KD \R 3@AHP HY/$ JHQVRUZ KIEK P RHBY @P DIHVZ RXG QR
EHDQOENOM WP H3 O E U DEMIFK RUD\WWWDMHG EUVIK B WHERP S0 R D0 WWAK REQIDIRQY RFPXY 3@AHP HY/$ JHOAZ LD LQ DEAMRQ\R [0 OQG 0T
RIMHU UKW DQG WP HIH/ \WWDAP D EH DYDLOE®! R \KAK SOV DAQY. DAHTXW RURKHZ M 1Q UASHRAR \WAK BURK EH HQM®G \R HDXAMEDI BHIH  LGFOAQ) D
WP SRUDY UAARIQQ) RGHU DOLOMQRNRY \GHAUILF SHIRP OFHR WHWMP VR 6HARY  RUWHH FOMYLW SIRYMRQVR 6HAIR)  DvCSSOFCE®! DOGO) RKHUUHIH
WDAP D, EHDYDAOEGH P DFRAWR FRP SHAQAMUMGRIRY Z LKRAWID WXL HOAR L SRWNDERGGRURKHM-RXUMNW RU LU SURYHCRXDOEP DJHVRAKDAP RGHELY
AP DH/Z LR RGOQDGDOMUP H3 (DK SOV R KLY STR-P HA) HNDI UHHP HOAD) UHH/ARDKFK SV \KDCRARSSRVH RURKHLE IVHFKDEBQI H\KHH LMMFH
R WWHEOUIEGI KOP  \WH CBSURSUDMMN R HDABEG! UHIH RUWH HQY B\ D FRAOVWR FRP SHMOAMUMGRIRQ R DD RG-UJUIRNY HDXUBE®! UHIH  LQ H\WHUFDH
FROUMAMZ WK \KHWMP VR \KMLV/6HRIRD

* RYHOQ) / OZ _9HXH 7KLY SOFHP HAD HADI UHHP HWZ LODEH GHH-P HG R KDYH BHHD P OGH OQG GHIVHIG LOWHB\BMR 1 HZ <RI 86$  DQG ERK \WHEQEQ

SUIRYIMRQ/ R \KLY SOFHP HADIHQAD) UH-P HOADQG \WH WIQURNRQY FRQAP STAG KHIE Z LOEH JRYHCHS D/\R YDIAW LQMSUABIRD FROMKAIRD HIHRAADQG LQ DT
RM-UIASHWE \WHIQMIDODY VR WHE\BMR 1 HZ <RN Z MRXWHIDG\R WHFRJCAAWR Q7 VSUASBYWHIR ( DFKR 3@FHP HY$ JHWQG\WHERP S0 L

DIUH/ WDADD  BICOVWIRNRY RUSRAHHEQ) DUMQ) RAR RUUHDMY \R KLY SORHP HOAD HOADI UHP HOADGE RUWH WIQLRAIRYY FROAP SIAG KHIE Z LOEH
LOWNRG H FOMYHD LQWHFRXUWGFDMGLOWHYRRIK R 0 DOKDMIQ &WR 1 HZ <RIN &RXQIVR 1 HZ <RIN 6\BMR 1 HZ <RIN LU Z DYH/DQ FEMAIRQZ KLFK [\
PD KDYHRUKHID\MUR \WH YHOH R 0D \KFK \KWORIRQ RUSURRHHEQ) D06 UL LWHYRACE® FROHONV R WH MUMGRNRO R \WH FRAW GFDMG LQWH&IW R 1 HZ

<RIN &RXQVR 1H <RNOEGBBMR 1H <RIN 1QDQ WA \MWIRMRQRUSIRFHHAQ) ( DK R 3@FHP HY/% JHOADQG WH&RP SIQ | XUWHUDIUHHY\R CFR-BWDGG
ODANRZ GEIHVHYIFHR 0 DQG DOSURAHW Z KIFK PO EHVHYHG LQ DO KA \KWIRMRQ RUSURFHHEQ) LQ\KFK FRAW DG DI U/ \WDAVHYIFH R SURFHW XSRQ WH
&RPSX) POGGE AHWLHGP DORWHERP ST VOGN Z LOEHGHP HELOHYHY UASHRWA | HRAVHVHYLFHR SURFHW/XSROWHERP S0 LQDD KA KWERIRQRU
SIRHAQ) DG \HYIFHR SURFHW XSRQ 3@AHP HY$ JHWP DGG B FHWIHS P DOWR 3@FHP HY% JHAY DE3AN Z LOBH GHP HG LQ HYHY  UASHPH | HRARYH \HYLEH
SURFHW/ XSRQ3@AHP HY$ JHOMOQDQ WA WIRMRQRUSIRFHHAQ 1 REMMNEREQ) 0Q SURIMRQR WY STRHP HOAD HOADI UHH-P HOARWHFRQADY  \WH&RP ST

DIUH/WDACHWHU3@R-P H/$ JHOACRUWDH LCDMY DQGWHUASHRYHR | LFHY GURRY HP SE H DJHON DG WSUAHRBIAVR 3@A-P HY/% JHQMW D LIDM/DQG
HOFK RMHUSHYRQ Ll 0 FROMRAY 3@A-P HY/$ JHVWRUDD R WO LIDAY Z L@KDYHD) QCEMN Z KHAHJGURARIGRRMOQ FRMEFARARIWRURKHZ M \R\KH
&RP S | RURULQFRICHRNRD Z LW \WH HQJ DI HP HOADQG WEQRIRQ GAAUEHG KHHMOQH AH-BWRUDQ \XFK QCELOW | RURMKHY FOIP V @P DJHYRUCCELOMV LRXUBG R

WH&RP ST WDADUH [ LCDT MAADT GHALP LGHE R KDYH UAXGRG | URP \WH EDG | DM RUJUIRW GHIHFH R \WAK LGAYLGOY RUHQMWY 3@R-P HY/$ JHOAZ LaDIRA
XQEHNKLY SOFHP HADI HOAD UHHP HOWDY DQLQG-SHIGHWRQMPRUZ WK GANARWHERP SO0




0 NAHIDQHRXY 7 KH&RP SO0 UHBUAHQV GG Z DUBQNWDAWKDY DTUHNXIUHGE SRZ HUDGE DARRUINY R HOAULQR DOG O RAAKHWLP VOGG SURMRQVR \MLY STR-P HA
DIHQADI UHP HOADGE \WH H HRANRD GHIVHY DG SHURWP DOFH R \KLY STRHP HOADJHQADI UHHP HOAGRHY QRABUHIFK RUFRQ QRWZ W D DIUHP HOWGRPP HARU
LOXNKP HOAIR Z KLEK MY D SOV RUERXQG 7 KHELQAQ) SIRIMRQ/ R WY SOFHP HADJHADI UHP HADUH GO0 ELGRQ) XSRQ 05 LOUH R WH EHH VR ERN \WH
&RP SX) DG 3@AP HY/$ JHMNDGWHUUASHRMYHDAMIQY \KFFHARY DQG GIDOUBUAHQEHY || 0Q SURYIMROR KLY SOAHP HOAD HOADI UHP HOAY GHMP LGHG\R
EHIQYDIG RUXGH) RIFHEBILQD). UASHRAMXAK GHAP LODINRDZ LAORATH HAANKAK SIRMRQLOD). REHUWASHRVDG\WWHUP DQG-UR \WH SOFHP HADIHOADI UHHP HOY
\KODUP 0Q LQ | XA RFH DGG HIHAWT KLY SORHP HWDIHQADIWHH-P HOAP D' EH H HIXMG LQ FRXQMEDW LFOEQ) HPRIRQF FRQMSOW HIFK R Z KIFK \KDDEH
GHP HG 0D RUWLBDBMODR  Z KIFK I HKHUNKDDFROMYMAM RQH DOG WH VOP H LOWNKP HOA7 KH XQEHMIQHG KHIE FROHOV\R BFHSAR WY SOR-P HADIHQA
DIUHP HOALQ HBRARQF IRP  DOG XQEHINEEE/ D05 DI UHY \WDAMMY SOFHP HADIHADIWHHP HOAP D BH JGHS HBRRQEDD  6LICDMUIY \R \KLY SORHP HADIHQ
DIUHP HONADQP WG LQ HBRNRQE |RP Z LADKDYH WH \CP H HI HRADY S MFDOGHIYHY R D SCSHUGRRP HQABHUQY) WH RULCBOVI DM DG L D MICDMUH LY
GHIYHHE HBARQFDID HYGHIAQ) DO LOMMR \LIQ WY SOFHP HOADIHADI P HQMKAK HBRARQF P DIORURKMHUHBRARQF \WIQWP MIRQ \KDDRU-DM D YDIG DG
BQEQ) RRUDIROR WHXQGEHILIGHG Z W KHVEP HI RIFHDQG HIHRADYLL \WAK LI QDMUH Z HIH DQ RILQDD ( [ HHANRQ DG GHIVHY R KLY STR-P HADI HOADI P HOW
B HPRURQE P OCRURKHUHBRYRIF WDQP IWRQLY GBI 00 YDIG DOGEQAQ) | RUDDSXSRH/

1\ RXDHIQDIUHHP HOAZ MWKRHIRIWRQ) SEDHMI QDG HMOQWRXVRHARS R KLY SORHP HOARHARI UHHP HOWV7 KLY SORHP HOADIHQADI WHHP HOWP D BEHH HRXAWMG
LOFRXQMEDW L(FXAQ) | DAUP LBIRU SG FRXQMEDW HIK R Z KIFK \KDOEHGHP HoBQRWICBCEXWDOR  Z KIFK I HKHNKBOFRQWY M RCH DG \WH\CP HLOWWKP HQNV
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