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) URP WP HWR\P H OMUWKLY UH RIDINRQ WRAMP HQAY G-FOHGH | HARYH

1 D0 R O\KH VUMY BHQ BIIMMIG RQ\KMY) RUP DR EH R HIHG RQ D GHI HG RUFRQIMRXY EDLY SXUMCQMR 5 XB! XQEUWH 6HXUMAYS PAR FKHAN \KH
IRBZIQ ER é

D WY) RPLVILGG WU WM DEAWRIOVHRXUMW | RUDD RITHIQY SXWXOQAR 5 XM E XQEUWH 6HXUMH/ $ PWFKHIN WH IRTRZ 1Q) BN DG OWAKKH 6HRXUMY $ P
UH) ADANRQ WP HONXP BHUR \WH HDUEHUH | HARYH UHD EADNRQ AP HOVRUWHVOP HRITHUIQ) &

1 WY) RIP 1V D SRIH I HRARH CP HIP HQNLOG SXSCQARSXBT  F XQEHUWH 6HXUMEVS FWAKHAN \WH | RTBZ Q) B DQG OWAIKH 6 HPXUMEV'$ FALHI NDIRQ \UIAP HA
QP B-UR \KHHOHUH | HAYHU-I DADARQWEAP HOWRUH\LP HRIHIQ) &

1 WY) RIP 1V D SRIH I HRRYH CP HIP HONILGG SXMOQARSX®!T G XQEHUWH 6HEXUMEYS$ FWFKHAN \WH | REBZ LQ) B DQG OWAKH 6 HPXUME'$S PALHD LNDIRQ \UEAP HA
QP B-UR \KHHOHUH | HRAYHU-I DADARQWEAP HOWRUH\LP HRIHIQ) &

,QAFDM B A<HAN P DN Z KHKHJ\WH UH MABQALY D @ H CARHBUDMG | LU 0Q CAAHBUDMS | LU D QRQ CFRHBADMS | LU D VP DUBERWY FRP S RUDQ HP HILQY JURZ K
FRP S 6HHWHGH .QWRQVR 2 @UHOHHDMG | LU 3 CFFHBLDMG | LB 3\P D UUHERY) ARP S0 DG HP HULQ) JWZWRRP SDQ “ IOS5X®! E R \WH( [ FKDQIHS AW
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| DQHP HILQ) JURZ\NFRP SR LGAFDME\ FKHAN P DUN L \WH U5 ARDQAKDY HBRMG QR XVH \WH H \WOG-G WIQUANRQ SHIRG | RUFRP SOLQ) Z W D) G2 RUBYIVHG | LCDGALLC
CFARXQIY MBEG/SIRVIG-GSUMIDARGHAIRD D % R \WHBHRXUMA/S PAe

7 KHU-DADQAKHLE) P HOGV LY UHI DR WP HOARQ \VKFK CDMRUGDM/DVP D EHQHRHAOU VR GHD. IWH | HRAYH GDW XQAOWH UHI MADQAXKDAD LB D | XUMHJ
DP HOGP HOZ KLFK \SHAL LFDED \WA/ DALY UHI MADARD \WEMP HOMKDEWIHHI WU EHFRP HH | HRAYHLQ CFFRUEDQFHZ W 6HRARQ D R WHBHRXUMEVS FAR RU
XQADMH U ADARQ WP HOKDREHRP HH [ HAAYHRQ\XAK GDMDVWHGEHXUMEVDQG ( [ FKDQIH&RP P IWIRQ CRAMQI SXUKDQARMVOGGHAMRY D P D GHMP ICH
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7KLY SURSHAMY UM/ \R \WH UADBI B\ WH VHII) WRANKROHY LGHONHS LO KLY SURGHRMY RUWHUSHIP WG \MDQU HBHHY \WH36HIQ) 6WWANKRTHY R XS \R DQ DIJW-IDM

\KOW/R FRP P RQIRAN SCUYDOH SHIKDH WH2&RPPRQGWRAN R ) RAXV8 QYHIID,GF D1 HYDD&RSRDIRY WH3E&RP D~ 2) RAXV8 QYHIDD
3) 8897 RXU 3XV RUPZH  LWKOEGI XSRQ FRQMMRQR KDWY 6HUHY %6 & ROYMHMED! 3UH HUHG 6VRAN. \WWH 2 6HUHY % 3UH HUHG 6VRAN  LWKHG DG \R EH MKHG \R
AHMVBQLOMHIRLY \WHE , QFHARLY  SXUXOQAR DVHRXUMEY SXUKDHDI UHHP HONEDMS2 AREHU WH2 3UYDM3OAP HWV 7 KHVKDUW/R 6HIHY% 3UH HIHG6\RAN Z LOEH
IWAXHG DQG \RT R, QHARLY LO XS \R \KUHH FBRQIV 7 KH | LIXMFBMQ) | RUWKH SXKDHR R 6HIHY% 3UH HUHG 6\RAN RAPAUBG R 2 AREH 7TKHVHREG
FRMQ | RUWH SXUKDHR R 6HIHY % 3UH HUHE VRN VR RAFXURQ WH M \WH&RP SIQ 1LGV D D UHMDARQ WA HWRQ) RPP 6 DG E DQLQRP DIRQ
BAP HOAZ 1\ \RHBHRXUMY DG ( [ FKDQIH&RP P MWIRD 26( & 7 KHILGDOFBRIQY) | RAKHSXUADHR R 6HIN/%3UHHIGE\RANR RAPUZ MMOQER — BXMQHY
@ VDWW D \KFK U AR WEIRP HWY GHFOUWHGH I HAYHE, WH6E( & DG E WHLQRUP DARQWEMP HOAEHRP HVH I HRAMH 7 KLY SURSHRMY B MY \KHP [ LP XP QP BHU
R \WH\KDW/ R &RP P RQB\EAN LOR Z KUK WWH \KDUWA/R 6HIHY % 3UH HUHGE 6\RAN FDQ BH FRQMIMG 6HHWH VFRIRQ R \MLY SLRSHRMY B 3UYDM 3@AH-P HOAR 6HIHY %
3UHHUHG 6\RAN [RUDGHAUSIROR \WHWIQRNRY DOG \WH \HRIRQWBG 2 6HIQ 6KDUHKRTHY |RUP RUHLQ RUP DIRQ RQ\WH 6HII 6\RANKRTHY : HZ LOQRAMMHYH D
SIRHHOVIURP \KHUADBIR RXUSRP P ROB\RAN

7KH\KDWY/ R 6HUHY %6 3UH HIHG 6VRAN . Z HIH HOFK LWAHG VR \WH , QrHWRLY LQ FRQCHAIRD Z LW SUYDM SORHP HR T HIQ) SXMCOMR 6HRAMRD D R WH 6HRXUMIVS PAR
DVLP HIGHS \WH2 6HRXUMEYS PV DG RUS HIXOMRY'  SURP XO DRG\MHIKQEHU 6HH2 3UYDM3 @AHP HOW

$V GBS KHHO Z H D UMM WH KD R &RP P RO 6\RFN RQ BHKOD R \KH 6HIIY 6\RANKREHY ZKR PO UAHDIURP WP H VR WP H XS \R KDV R
&RP P RQGVEN : HOUHUHIMALICY \WHR | HUDQG\OBIR WHHVHRXUM/ARVDIN - FHYSEQ U DR UL KW Z HKDYHJ QMG R \WH 6 HITLY . 6\RANKRIEHY SXOKOQAR WH 3 UYDM
3OAP HOMIQLRNRY

7KHUHIMDAR) R WHWKDBR RXUERP P RQG\BAN FRYHIG B\ \MLY SURGHRMY GRHY RAGHHADUOD P HIQWDADD \KOW/R RXU&RP P ROB\RAN Z LOEH\RGE 0 R \KH
6HIQY 6\RANKRTHY DQGZ HFDQURABHARWZ KHQRULQZ KDAZP RXQIVDQ R \WWHEHIQ) 6\RANKRTHYP D \HODD R RXUMKDUBVR &RP P ROG\RANR I HIGE WY SIRSHRMY

7KHBHIQ 6\WANKRTHYP D R I HJ VHIRIGWMEXMDBRUD SRUROR WHVHRXUMIVKHIE, U MMIHG SETF® RAKURKIK SUYDMWIQLRANRY DASHYOIARQ) P DNAABUFHYRUDH
GHIRIDAGSUFHY ( DFK 6HIIQ) 6VRANKREGHUP D EHFRQUGHHG DD XQEHZ UM Z MMQWKHP HIQQJ) R \KHBHRXUMHY/S PAR DVCP HIGG

© HZ LOB-DUDTFRW H SHOHYDQG! HVIQFRQGHANRDZ W \KH U MADARQR \WHHVHRXUMEY LGFOQQ) Z W W DGR FRP SIDGFHZ LW MEMVHRXUMIEVRE EOHW.* @7V 7KH
6HIQY 6\RANKRTHY Z LOBHDUDTIFRP P MWRQ/DQGAVARXQN UL D) DAMEXSEGIMVRWHUNIBIR WH\KD/R &RP P RO6\RFN

2 XU&RP P RQ6WAN LV QMG RQWH 1 VAT &DSMUC0 DANHV \WH3 1 DA XQGHUWHM PER) &89° 7KHFRMQ SUFHR RXU&RP P RQ6\WFAN D/R BBBBBBBBB v
BBB SHAKDH

: HDUHDQ® P DIUUSRIAMY FRP SDQ " DVGHIQHGIQ5 XBT E - XQGHJWHGHRXUMEY ( [ FKDQIHS PAR DQG DUH\XEMPWR UHEXAHG SXEQF FRP SDQ. UFBRUAQ)
UHTXULHP HQW 7 KLYSLRSHAMYARP S@HYZ LW WHUHTXLLHP HOMWDADSS® VR DQ IWXHUWDAYD WP DIbUUHSRUAQ) FRP SDQ

$ Q LOYHIR HOALQ RXU FRP P RQ WRAN LV \SHRX@WYH DQG LOYRYHY D KLIK GHILHHR UMN |, QYHIRLY WKRX@ FDLH X@ FRUGHJWH UMN | CRRUY DQG RMHU XQRHIRIQAHY
GHRUEHS LQWLYSURSHAMYEH RHSXUAKDMQ) RXUFRP P RQWRAN 6HH2 5 [WN) DRRY EHILQQQ) RYSDIH
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7KLY SURSHRAMY FROMYMM/DSOWR DU MIDNRQWEAP HONRQ) RP 6 \RIHAHUZ L\K DOCP HIGP HOVDQGH KIEWAKHIAR WH? 5 FIDARQ G\BAP HOV [LBGE\ XVZ LW \KH
6HPXUMIYDQG ([ FKOQIH&RP P MRD 36( & XQEHMWHGHRUMEVS PAR DVIP HIGHS WH2 6HPUMIVS AV $VSHP KGR WH KOV DG BIXDIRYVR \WHE( & \MY
SIRGHRMY RP LW AHMEIQ LQ RUP DIRQ FRQELGHS LOKH 5 I WADARQ 6\BAAP HWVDQG UH HIHIFH LV P OGHWR WH 5 - ADIRQ 6\BMAP HADQG UHIAG H KIEIW I RUNXUKHULQ RIP DARQ
Z W UASHANIR) REXV8 QYHIDD,(F DG \WHVFRUMAV R HBGKHIE. W UIDG\R D) WEMP HV FROBIGHS KHMQ FRFHOQ) WHSIRMMRY/R D) GRAP HOWIGG DV D
H KLELVWR \WH5 H MDNRQ G\BMAP HOWRURKHZ NI LBG Z M\RHE( & LQHTFK LOABGFHUA HMGAHLYP DGHRWHARS. R \VKAK GREXP HQWR 1 LBG (| DFK KA WA HWY TXO0 LHG
LOIWHINHV B\ K UH HIHFH

<RX WKRX@ LHD RQD RQ LQIRLP DARQ FROMLGHG LQ WLV SIRGHAMYRULQ DQ 1UHZ UMQ) SLRSHRAMYVZ HP D DXWRL HWR EH GHIVHLHG RUP DGHDYDIMEGIR\ RX :© H
KDYH QRADXWRU] H5 DG ROH VR SURYIGH \ RX Z 1. DEAMRCDOLQ RLP DARY RU LQRUP DR GLTHHOMRP WDWARQELQHS LOQ WLV SIRGHAMY RULQ D 1UHH Z UM
SIRGHAMY 1 HWHJ WH GHIYH). R WLV SLRSHRMY QRU WH \DBI R RXU VHRXUMEY P HOQV WDAKH LQI RUP DARQ FROBLQHS LQ WY SLRSHRAMY RUDQ 1UHH Z UMY
SURGHAMVY LY FRUUHAAD WUWHGDMR WLV SLRSHRMY RUVKFK | UHHZ UM SLRSHRXY 7 KLY SLRSHRAMY LY QRADQ R | HUVR VHORUWH\RTEMMRQ R DQRIHUWREX RXU
HRXUMEVIQ DG, ALURXP WAV XQGHUZ KLFK WHR! [ HURUNVRIRMBARQ LV XQIDY I XCRULQDQ. WIMMRURKHUNKUVGLIFARQ Z KHHWHR | HULVCQRABHLP MG

7 KHIQ RP DARQLQ WLV SLRSHAMV LY DARXUIDIMRQO DVR- WH CDWM RQ WHI LRQAFRYHUR WL SLIRSHAXYDQG WHIQ RLP DARQLODQ [UHHZ UM SLRSHAMVWMDAZ HP Dy

SURVIGH\ RX LQ FRQGHRARD Z W WIYR 1 HIQ) LY CFRXUDMRQ® DVR WHGDMR WDWUHHZ UMQI SLRSHRAMY 2 XUEXMGHW | LCDQADCAROEMRD IHXWVR RSH.DARQVDQG
SURGHWP D\ KDYHRKDQIHG MCFHWRHGDM/

1 R SHIRQ LV DXWR HG LQ FRQGHARY Z W WLV SLRSHRAMY VR JLYH DO LQRUP DARQ RUVR P DNHDQ. U-SUHHARDY CERXAKY WH VHEXUMEY R I HHG KHHE\ RUDQ
P DAL GAVPXWHG LQ WY SLRSHRMY RIMHUWDQ WHLQ RUP DARQ DQG UHSURHMARQY FROBLQHS LO WLV SUIRGHAMY | | DO RIHULQ RUP DARQ RUU-SURHOBARD LV JLYHD
RUP DGH \KFK LQI R.P DARQ RUU-BLHHOARQ P D CRAEHUHIHG XSRQ DVKDYLQ) EHHDDXWRU] HEE\ XV

: HKDYH QRAGRGH DQ WIQ) WDAZ RX@ SH.P WKLY R 1HIQ) RJSRWAMRQ RJGMMEXWR) R WLV SIRSHAXMY 1Q DG MUVAFARY Z KHH CRARY | RJWDWSXUBRH LV
UHTXUUHG RMHUWDQ WHS QWG 6V <RX DUHUHTXIUHG\RIQ RLP \ RXUHD CERXWDQG VR REVFLYHDQ, UHAAMPARQY UHIWQ) VR WIYR 1 HIQ) DQGWHAMMEXWROR WLV
SLRGHAMY
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7KVAKP P DY KLIKQIKWLQRP DARQFRQELGHE HYHZ KHHLQWLY SIRSHRMY %4-FDXVHWLYLVRQID DAKPP DU MRV QRVRQELQDE@R WHLQRP DNRQWDAP D, EHLP SRUBOAR
\RX <RX \KRXS U-DG KLY HOMH SURVGHRUMY DG \KRXGE FRMGHU CP R RKHUMKLQIV \iH P DY VIWRUIK XQEHU? 51WN) DRRLY 3 0 DEDIHP HOAY' NAXWRO DAG$CDOMYR
) LODCADOR RIBWRODGS HXOVR 2 SHDIRYY DG RUFRQRICDMS | LCDGADOWBAP HIWDQG UHDWG QRAV\RHIAR DSSHOUQ) HYH KHHLQWLY SIRGHRMYEHRIHP DNGI \ RXU
LOMUF HOAB-AMRQ 7KLY SLRGHRMYFRQIBLOVIRLZ DU GRNGQ WP HW DG LQRP DIRQUADMY \R) REXVS QYHIDQ GF 6HH2 &DAURIDY 1 RM5HIDAQ) ) RZOG/ RRNGQ
BBMPHON RQSDIH

&RP SDQ 2 YHMH

) RXVE QYHIMIDF WHI&RP SIQ * 3ZH 3XV RFRXU VD1 HYO&RERDIRY : HKDYHGYHESHG | LYHSURSUHEY STWRP \MKQREILH/WDAZ HEHIHYH\RYHWHP R
IXQEP HQEDSUREGP V SIIXQ) WHIQMOHAR WMQIV 3 R LQGMY B LGFUDIQ) WHRHIDGIUHR ACLS LOMUDNRQ FOSCEOMV . KUY LQMUDNRD IURP \KH
FRP SRHOABVHOGUHA® \R WHGHIFHOYHD  FUDIMY DIDXA * FHIXOUWKGRRI\ B XMQ) XOW (DURZ EDGWHKRR)  GYHIILQ) XGD CUIRZ FDQG SRZ HUAH

FRPPXQMIRY 33/ & WK@RR\  GYHBSQ DDMIDOIQAIWDAG SIRIUP P LQ) @QIXDIH 31,3/ CBSOHGE W \R \& DUH GAYHESP HNVZ KLFK JHIH.DMY D XMAULQMICFH
WURKIK P CAIGHDAR JHHDIRQWAKRER)\ OG  GYHBSIQJ DXQYHIDOWP DIWOQIKP HOBIROSIMRP 386,3
R7 2 HMHE

\R7 UH HY\R\WHRYHIDKLQ) U RN FUDMGE. BRQ/R LQMIHAFRP SDIEG! GHYLFHY DG P CRIGH\WDANKDUH @D DGLQ RIP DIRQZ REZ LGH $ VWH\RSKMIFDIRQR ERK
KD DU DQG\R \B CUHLQWHFRQMP HUHBRURQEVIGEMY VN URANHV CQLGRSDIQ) VKDUHR WHHBRARQE GHYLFHY SURGKAHG DURXQG\WHZ RUES DUHP DX CRMUHG Z LW LQMEHA
FRQQHAYIV ) RUHFDIV \KIJHUAIKDAR ORXEG HARQR WHH, K7 GMEZ IOEH IQ XWHZ REZ IGH RUDIY DP DMYHZ FE R LQMFRIGHAMS GYIFH\SDQQ)
HYHY WLQJ 1URP \P DUSKRIH/\R NARKHQ CBSIDGRHY © HEHIHYHWDWRY Z L@VRRQUHIFK DRUMFDOIP IWZ HER QRAKDYHHRXIK KXP DO ERUDGE (DMUICUARUAH/ R VKSSRYWV
JURZ N 7Z HV BIRQ, R7 GAVERVAKOBQIHH MY UARXURY 7R DG KAHAKOBIHY Z HKDYHGHYHESHGWHWAKGRE\ DOG SIRGANGARUEHGEHBZ

' MAHROD&KIS

: HKDYH GYHBRSHG DR LQORYDIWH DG SIRSUHMY SGMFH RQD KIS 3' R WRKQRBI\  Z KIFK FRP BLQHY WH BHIXUWHG HPRRRQF ALRAW R YOURXY LOM UDMS ALUPAW
FRP SRHQVRQR DMQI®! LIOMWDKMGHKIS 3,&" 2XU R& WHKQRBI\ Z RNV DY DMQI®I FRP SRHWEWY ACSCEGIR KBQBIQ) HQWH, R7 GYLFHIXQRANRYY H FOAQ) VHRRY
DG DRKIWRAMUH\SHALLF FRP SRHQV 2 XU' R& \WWRKQRBRI\  LFOGHY BRI \WH KDWZ DUH DG VR\E DUH XVHY GW SRZ HJZ KHQ FRP SDUHG R \WDAWRID0, R7 G Z LW BHWD
SHIRWP DFH DG LFOXGH W DURYHDODGMAY : H EHIHYH WDAICFRBRDNY RAU' R& \WHKRBRI\  LOR RUSIRGANR THIQ)  Z LAOOMP ST\ WH P B CRXUQ SURFHWY
GZ HIQ) RXAUFRWV DG DWBZ QI XV \R CFKIHYH D | DAMUMP H\R P DINHNV2 XUSDIQEHS ' R& WRKQRRI\  DIRZ V GHYLRHY R CFKIHYH LQMRSHIHOW Z W RGH DORKHU DG DH
LQMKDIHEN ERK I HDMHZ KHHWDAMRIDO R7 GV DDKRW

* 8 QWD (DUIRZ BEDQG 7THRKCRBI\

: HDMPAO® GYHBSIQ) *  ZKIFK Z HEHIHYH LY D SURP IMQJ DOMEDIYH Z LUHBW \MKQRBU\ WDAKVHY RAULQCRYDAYH XOW CDURZ EDGG 381 9% Z LUHDW WRKGRBRI\
8 1 %\WWKQRE\ HP SE VOQXOW QURZ \GHAUP AOQEHD N+ WRHXIEDAK DQXOWD B GWEZFHEN EHE HHQWDQP MWUDGG UHFHYHU 2 XULQMITOMAMY) \XJJHAVWDA
DMQI®! * \XEFDWIHUZ DYHKD/WH SRMQIMOR SIRIGH\SHB/R R 0 ESV 2 XUJRIDW R IGFUDHWH\SHGR  * CHERNW Z KIGIMP XAEHRAO WEAQ \WH
QP B-UR \WEFDUIHY




8 QWD (DUIZ EDQG3RZHY/ LCH&RP P XQFDIRQ 23/ & 7THKCRBI\

2 XUSDMQMG 3/ & LV DQLQRYDIYH FRP P XQFDIRQWRKGREU\ WDNHIEGV\VHIEQ) COBRYHUH MY SRZ HUFCEGVIQWHHBRNE JUG 3/ & DWBZV,R7 GYIFHV\R EHSOUJIHG
LQR SRZ HURX@IV \R HABEDK D FRIGHANRD XMQ) WH H MY HBRMFDOZ LUQ)  SHIP WY GO \KDUQY Z KRXAWIKH \KEWBQMDLOYHAR HADG LFRMIHIFH R XQQQ)
GHEFDMGCHE RN FLEGY

+ (MRUFDED (DO SURSDID) DR \WH SRZ HJQGH KDYH EHHD \KEMRMG VR KEWBQMIOIP RXQIVR (RAVHIURP. GHYLFHY QQNHG AR WH SRZ HUVKSSO L UDKKRMUH DRKQDIRD
DG ARMRWWDNP DNHWHP HUDIF $ FFRAQ) R RULQMIDOMINY  RXUXD CUIRZ EDQG3/ & \WKQRBU\ FOQVHIG DG UHFH YH @B Z WRXVH PP DY LOAJHHZFHWDA
RAPAY/LQWIELG R | LFH OQG UAMGHQMIOHMURGP HON CFRKUMQ) \SHB/R 0 ESVDADEDQZ IGNR GWWID  +] 7RWMARMHLQMIHHIFH DG GVMUEDGRH Z HX\WD) HG
[ LBMMDCEGZ HYMP XGBGHRAO® DQG QR MI QU LFQAQAMIHHIFHRUGRVHZ DVI RXQG

2XU3/ & WRKGQRBI\ FOQ UK HYHY QRGH FRQGHRMS YID\WH SRZ HUQGHY 2 XUWRKQRBI\  FROMW YLD HYHY WEEG Z DOVRANHAIQR 0 CFFHW SROMQP Q. ZD V
LFRERIDIY WHERMR Z LUHG DOG Z LUHBW FRP P XQFDIRY P DN D P RUH FROIMAMQADGG UHITEGI\ AP | RUFXXALDODGE VHMYH RSHIDIRYY 2 XUXGND (DURZ EDQG 3/ &
WRKQRB\ I/ CHOW \R UK BRQ GWIZFHY YD SRZ HUQQHY BHFRP HY HSHADD X\H XOLQ FRP P HUADOGHE RUNY WWDAUHTXLA \iH CELOW R DYR.G SK\ MECOEDUUHY ONH Z DOy
XQEH.I URX QG VAKRMUAY DG KLY \WKAK DAKRVHGHE RIWXVHGLOLGEMMDO! CAMMNY XQE-LIURXGG WIKRMUY JRD FRAHLLILI DAROM AP \ DG HEFDMRICFP SO/

1 DMID0 QM UDMS3UWRIWEPP Q) / DQIXDIH 31,3/ 7

: H KDYH GYHBSHS D SURSUHEY  DQG SOMMG  XVAJLQMICFH P CRAUGH DAR JHHDIRQ SDARP ™ 38,0 $* 37 \R USOFH P DQMOVR I D GALIQY PAHQ® 1Q XVH 7KH
8,0 $* 3 [P SO HAKHSIRFHWR \R\ZDHSIRIUP P Q) B\ \DYLQ) KXQBHB/R @HVR FRGHLQR DP LFUR FRGH\WDWFIQEH\DYHG\R DMHORUP R : KHOWDWHQRUP RG<®!
LVSOUIHELQR D8 6,3 WHXVHULQAMICFH\SHAL LEDNRQ FRAHV\DYHG VR \WH VHRURUP ROXHLYVHOAR\KHSDARP DG DXQYHIDOAVSD VKA DV/D\P DUSKRH DARP SXAMU RUD
AVSD XQW7KHS,0 $* 3 \DHG RO WH XQYHIDOG\VEM  DARP DIFDED JHHDAY WH XV-ULQMIDFH Z WMLQ P LAVFRIGY IQAMG R UMUK P ROV RU\ HOW R \R\EZ DM
GYHBSP HYZ RN

8 QYHIDOEP DUNVQXWKP HQEMRQ 3 DWNR P

86,3 1\ DQ DBYDQRHG KOUZ DUH DQG \R \& DUH LQM) UDMG LOWKP HMBIRQ SIMRP Z 1\ D @LIH FDIB! P RXOUGMIQ DSSURIK 86,3 IQMIDM/P I) \WKQRBRILHY LGFOGQ)
FEXG\WKQRRI\  Z LG DG Z LUHBW FRP P XQFDIRQ\WKQRBI\ \R\EDUHSURIUP P 1Q) LQWAKP HMBIRQ\WAKQRRY\  DMVLADOIQMMIHEFH 3/ & \HORUGHERNG DG, R7
WRKRR\ [QRDMQIGISDARP 86,3 KD/SUP Y | XQRIRDDMNY OQG DQRSHR DAUWAMMHFCSCEGIR L(FRERUDIY DYDUHVR LB YIGOOQKKP HOV IXQRIRYY VHORY 006
SUREHY I URP QL HIHQALQBAKHY DG YHIERY LQR D MQIGI XQW, QIKP HOV VHRRY RUSUREHV WDQILQ) 1URP DIHZ \R VHYHIDOKXQRHG RURYH\WRADG/ LQ Q). FRP ELCDIR)
IURP YOURXV LQGAUHY DG YHIER Y FDQ\KOHRUBKVHWHALP HSOWRP 8 6,3 LV GMIGHE\R BHFRP SDIEGIZ W DIQKKP HON VHQRY RUSUREHYRQ\KH P DUNANIQG FOSCEG
R PRORUQ OOG FRMRIY 0Q FRP EICDIR) R LQWAKP HOV RUMADIRY : H EHIHYH RXUS 6,3 Z L@UHYROMRQ] HWH I LIHB R LOXMKP HABINRY P HDKUHP HOVFRQIRO DQG
DARP DIRQ

8 QYHIDO6P DWW HFH 8 BETX\RU

7 KH LQWDD P SO HS YHMRQ R XQYHIDOW DWR7 WHKQRBI\ LV RXAUXQYHYDOW DWGMAH 28 BETXWRU 7 KHRUANFDD D MQI®1 8 EXMWRUFDD FRQGHAWP DR VHRRY/
LFXAQ) DYDWXP B-UR LQG-SHEHWHRY 7 KLY DIBZ VIQXBIDARQY XMQ) RAUSDNRP \RR BHERK H | LHHONDQG FRWH | HARYH




SXUHNB URGEVR 11HICQ) DQGS HRHQW HYHBRSP HOW

: HDHDIRDZ KRAVDBUR  YDURXVQJMD DR DG TXOMP QIKWP HMY/ DG LAWDINRQ SURGAW LFXAQ) | BRVSHHE DAWMMY FOUERQI LAMY DQGKLIK HILHHR  SDWAXOM
DUHXRAH T LADNRQM MWP V ;- HVRAUFHWHHSURGEWIURP P DX CRXMUHY Q& KICD DG WHOVHDKHP LOWHS 6

7TKIRIKS9; ' HLUIQDWG, QMDY ,(F 3$9; ~  DQ,R7 LOMIIIRY OGP DDIHP HWARP SIQ EDHG IQ\RANHO &DRRAD DGDWWEMADY R WHERP SI) ZHRIH
WMGHRMOPRP HY DQ HIMH\P DVWKRP HSURGENIH : HKDYHILQWKHG GAIQQ) \P DWGYFAHY I RUQIKW FRQINRO DUFRGEWRHJFRQMRO \SUCNBUFRQIRO JOGEH) QIKW
FRQURO J DRI HGRRUFRQIRO DG KHDIMY) FROMRCDQG UHLQWHSURFHWR GHYHBSLQ) DVZ LP P Q) SRROFRUROGHYLFH \P R\HGHMARU DQGFOUERQP R LGHP RQWRU

,Q O HIRWIR FROMOD GYHBS RXUSIRGANIH/ Z H STQ W SKDH RAMKH WIEWRIID GZ HUP DULQ SIRSEN \KFK DY \WH | LI HHIDNRQ GIMIDQIKWP HAL DQG DUH
SO \R @XIK DG @HR SURSEN \KDAKDYH BHHD LQ GHYHBSP HQARUVAYHLID, HOLY 7 KHVH QHZ HUWAKQREI\  SURGEW Z LODEH UHBDWHG LQ SKDWY DQG Z H LQMIG WD
LCRUDICQ) [P RQNVR \WKQRB\ Z LOEH@® HIGXSROWHHSURGEW : HKDYHGHYHBSHS SURGANLQ ERK \WHFRQURTBE D) UFXGXMUHLQGARY DG KRP HDARP DARQLOGAMMEY
\EN.GQ) COYDQMIHR RXUH M) UHIDMRQKLSVIQERK \HRRLY

: HDHEX@Q) D8 6 EDHZ\DBV WP \R P DINHARXUGP DV$9 ;  BIDQEHE SRGANMIHY 7KHWIP KD/DDHA BHIXQP DUNANY RAUPXUWHANDLIH | RIP DAP XAP HAD XK
VAU \XUIYH@AH AP HD M WWP - AP HIDY DG (HEZ RN YIG R BHFREHY 3195V IQARRUDG RAERRU/ (1 VAUV TRUXVH LQ FRP P HIADODG FRERIDM VHNIV 2 XU
SURGFW RQ WH KRP H DXMRP DINRQ | BRQADUH BHILQRIQ) \WH SURGANRQ R FB1 6P DWW DIDWXAK @I KWZ WKHY A MBDFRQROMP DWZ DIDMRXFK @IKWZ MKHY WP DWW HY DG
\P DWARQURDLY DHUDE 1 RUSUIRGARNRQ D/Z HODY DXQYHYDODSS W FRIHAVWWHH WP DYKRP HGHYLIEHV\RIHKHD

2 XU) RPXV 6KHY KHQ WEMGADY KDV GHYHBSHG D) HPRURGH Z W D3 7RED IMROHG 6RIGY 37 67 PHAMIGMIQ Z W DSSIFDMRYY LQ DIVROEIMN P HDXUP HON 7KH
GMIQ/R RU7' 6 \HRRU FOEERQ AR LGHVHRRU Q. TXOQMP 3$5 \HQRUDG \RBDAMRYHE R \ JHD VHORLY DUH DOR FRP SBIMG 2 XUVWANY) DY CLQMKHWEBMR \KH DLW
VHRY R \KH P DINHAUKI I AV AR XV WDAKH Q7. \HQRWY DUH DABDID/ JRRG DV \KH EHATXODA VHRRY RO \WH P DNAN+ RZ HYHU Z H EHIHYH WDARXUNHQRY DUH P RUH FRW
HIHRRYH

2 XUSXEQF WBRMY DARP DNRQ \R\E DU 1V FRP SBIAG D006 PO XQEHIRQ) H \MMYH\MAY) : H KDYH GYHBSHE DO IFIRRWS EDHG D65 RO \R\E D \WDADP V \R
WP QH DQG DARP DMWKH6( & UERWY SUSDIDIR)SURFHW © HEHIHYHWH\R\ZDHZ LOMIQILFDQ® P SO\ WH) RP 4 OG)RP . SUEDDIR) SURFHAHV OB
PONHFUDNY HAWY OGP DI GRXP HONVERK P SBIDQGIFRXADM : HOWH SOQQQ) \R FRP P HADD HWV\R \E DUHLQ $ FBXGEDHG YHMRQR \WV\R\E DUHLY
DOR XQE-UGHYHESP HQV




6XPPLOU R 51MWN) DAY

, QUK LQRXUMHRXUMEV LOYRIYHYUMNY < RX VKRX@S FOUH XQ@ FROUGHHUMY GAAUEHGLQ35 W) CRRLY FANRQEHIIGRQ) RQSDIH  BH RUHP NG DG-RMRQWR LMD
RAUVFRXUMEY || 0Q R \WHH UMY CRXMOID RAPXU RAUBMCHNY | LCDGADOFRIBWRQ RUUAKXOV R RSHIDIRQY Z RX@ ANHD EH P DMIDD COHYHD DI HRAG | Q HIFK FDH \WH
WIEQ) SUFHR RAUNHPXUMEY/Z RXGANHD GRICH DG\ RXP D GAHDERUSOIWR \ RAULQYHAR HOW7 KHI RTBZ LQJ LVD\KP P O R \RP HR \WHSUGR.SDOUMWZ HI CFH
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: HKDYHDKIVRY R RSHIDAY GRKHY

© HUNXUHMI QI LFDQWXQRQ) WRGHYHBS P 00X CRMUHDQG P DNANRXUS ELTXMRUZ LUHBMWAHRRU

7 KHM] HOGG | XXMUHJI URZ W LOWH P DNAVRURXUS ELTXMRUGHYLFH ROWHWAKGREILHY Z HOH PXUH® GYHBSLQ) KDY QRABHD HAEEDWKHG Z LW SUAMRQOGP D EH
\P DEBUDQZ HHMP DM SRMED P DMIDD | RXUHIP DbYDQG SURMAIRQYRYH P DMWHM] HR \WLYP DUNHARXUNIBY JURZ \K P D. EHDGHYHD DI HRMG

7KH8 ETXURUGHFHFRXG | DOR I DQWIFMRQ LOWHP DNASDFHI RUDQ® EHUR BDRQKDAZ RXTS DEYHYHD [P STRARXUI LQDGADOUKEV DG FOXVHRXULQMIRLYAR
®HPRH

1 Z HOHXTEGIVR SURSH® | RUHFDIWXMUHGP DGR RAUSIRGFAN RUSIRGAEIR)BYHYP D RWP HNGP D5/ Z KIFK FRXG QHIDAYHD [P STRARXURSH.DI) UKV
" HP DG RURXUSURGAEWLY XGRHWEIQ DG G-BHIB/RORXUPXUHO® XCBURYHD CELON VR FU-DMDQGP DQEQ\XSHIRUSHIRIP OgFH

2 XUI OUHVR UVGRQG R UDELG FKOQI HVLQWHWRKGRBRI\ P DUNHNVFRXTS FDAVHXVAR GHUAYHOXH DOG KO RXUFRP SHMYHSRMRD

- HRARXUFH RXUSURGAENP D4 CFMUQ) DQG DH\KA-BIEBIVR SUREDP VIQFRIGHANRQZ W SURFXUHP HOAGHRUHDIQ) TXOMW UHIDELON DQG SURMATELD

: HRAARXUFHWH P DQ4 CRMUCY R NA HBP HOVR RXUTXDQMP QIKWP HALY DG DU LGMY R DMQIG! P DX DRMUQ) SDNGHU Z W Z KRP Z HER GRAKDYHDIRWP [T
FRUUPMOOHIMRQKLS

, QMEIOM VWP RUVHIYLEH 1D0WY LGFOGQ) DV D WAXOWR A BHURURKHUMARXUMY LRGN FRXG QMXSABMQHV RSHDIRYY UAXOMQ WH GW R FUMFDOD(G
FRQLG-OMDIQRP DIRY DQG DOHYHD 1P STRARXU BEXIMRY RXUBMQHW LCDADOFREWR) UKWV R RSHDIRYY OQG FDK 16ZV 2 XU FRQGHRAG SIRGEW
SRMMD H SRHRUBMGHNMR A EHYHXUMNW KB DV

&KOQHVIQVEL 1V [P SRWRUH SRUAIIRNR)Y & KLGHH U XTMRQ/RURKHMBCHEDWHYP D WBFEHIRWP DILQY

: HEGBHGRONA SHIRQQD

2 XUVHQRUMHIP HW\XEMFR UMY DIVRALDMG Z 1\ RSHIDNRQAKDADYHDFRIFHDIROR PXMRP HY

8 \MQ) Z LWHBWWIRP MMRQWAKRBIIHAKAK DV L) LOQGYOHRRK P D FUDMVERXUMNY UMY

© HPXUWHQ® KDYHLGHONLHG I QI LFDQAGH LFHGAHYLQ RXULQMCDOFRQURCRYHUI LADGRDCU-SRIM) WD CRAFRUHRAG FRXES UXONQ P DMIDOP KB HOVR RXU
1 LCDQRDOWEP HQW

7KHKFFHWR RXUWP DWVKRP HLOQWEEIMRQEXMQHNZ L@G-BHIGXSROWHH I RWR P DQIHP HWR RAUMEMADY $9;

2 XUKDWR FRP P RQWBAN DHOWAGRQ1 $6' $4 DOGZHP D GRABHIEGIVR P LLQEIQWHFRQMXMHG QWY WIEDB/

$ QIRNYHWIAQ) P DNHVRURXUFRP P RQWRANP D QGRAEHP OQEQHG

7KHP DOHABUFH WDEQ) YROP HOQGP DMEEMNV R RAUNMPUME/P D 1URP WP HVRWP H EHVUIQULFDQ® DI HRAGE. QP HIRXVI DRRLY EH RIGRXUFRQIRD Z KLFK
PD P DALUDED DGYHYHD O HAAKHP DNABUFHR \ RAUM-PXUMEY \WHP DUABELOIV R\ RAUMAPXUMEY DQG RXUELON \R UIVH FOSMIDAURXIK | XOUHHDAW | LDGAQIV




&RBRDM, QRP DIRQ

: HOHEDAFGIQWHEIW R 2 QIR &DURED DUGZ HHIFRSRDAGIQ1 HYDDLQ Q' HHPEUR ZHIGGD6  UIIMADIRD DM HOARDAZ HOAH [ HAHRQ

0 DK YR 0 DK WURKIK $ XIXWV RXUVHPXUMIY \NDGHG RQ\WH2 784 960 DN URP $ XIXWW RXUVHRXUM¥AY \NDGHG RQWH 1 DT
&OBABDO DUNHN) URP - DY \R 6HBWP BHU RAUVHRXUMEY WDEHG RQ WH 1 DT * GEDD0 DNAVE\BWY RQ 6HBWP BHU RXUMVHRXUMEY Z HH
W HUHG I RMBGECQ) LQWH1 DT &CBAMICD DM HKRG  SOMONVOGGE SOMIVSHIAQ) LOYDURXVSKDA/R \WHSDMYSURHN/

: HKDYH P XGB! VEMADUHY I(FOAQ) 3HIHRXAOU,F 3HIHA@Y $9; DORGRQ) BMGHWD/6PDWEO; 36PDWSO; ~ ) RAXVS QYHIDD 6KHI KHD 7HKQRE\
GRPSI) /7' 3) RXVBKHIKHD DOG/ XWKHJ,GF 3/ X\KHJ

SHIHXQU, F Z D/IRXQEGLO6HBAP BHU LVKHIGDOWUHG Q2 QEUR &I RED DWGLYHIDHEIQGMIQQ) FHIBQ QI MIDHIRUSIRGEN DG VHDY D EIRIG\HBRAIRD
R KRWAXEMIDHORY DG LAMYIQ1 RWS P HIFDDQG( XURSH

$9; IGFRERDMRY-XH LQWHMWEMR &DIREQD 1V ODLQMOHAR | R7 LOABEIMRY DQG P DHP HWARP SOQ \GHALD LQJ) LQKLIK SHYRUP DFH DGG HDX \R X\
DXAR YIGR M VPV KRP HWHDMY QIKWY FRONRD DXARP DIRQ DG LOAIUDARQM WP VI RUKRAHY DS HV FRP P HIADCARP SBf H/ DGR IIFH\ECRHY $9;  DORP DNV
DOG\HIYRXU, R7 3URGEW \KFK DVKLIK HIG/ (* @YHZ DOSDHCBIRGAENVDGAP HD/ XQGHUWHEP DV$9; QP H

2Q HPBEU ) REXVEKHY KHQZ DVIRXQGHE DD P QDG &KICDR | LFHTRUP DX CRMUQI SURPXUHP HINH SHIWH DG R VIXSSRIWIHHIUK DG GHYHBRSP HOADRRYI\HY
) REXVEKHY KHRLY G GHGWR I XQRNRQ DVDEUDERK R | LFHCFFHMQ) KLIK GYHOURVHDUAK DG GAYHBRSP HAXSSRWDG \WWH CHLORY R \VRXUH SURGERW DG EXL@ UHDINRQKLSVZ W
P DX CAXMUHY/1Q&KICD

$VR $UO WH&ERP S IRXQG-GDZKRD RZ GHE\WEMADY @P HG/ XWKH, F / X\WKHU, F Z DVIRXQG-G\R GIYHBS P DUNAWDQG FRP P HUADT) H DQ DARP DIRQ
\R\E DU FDEBG 2 QH7RYXAK ) LCDGALDD LQANIED \BLIHAY) \KH | LQOGALDOU-SRIN) \R\R D P DIVAMNHRRUS VR 0 D WH&RP S0 DQRXAHG EROUG C5SURYDDI RUWH
HHQMODWEQR R/ XWKHVR BHWUSURIMY HWH GYHBSP HOAR IW6( & ) LOGADOS HERWY $ XWRP DIRQ 6R & DUHZ KLB DR DEBZ LI WHP DQJHP HAR ) REXV8 QYHMITC
, @ \R EHWUSURIMY HIWFRIHBMQHW $ VR WHAMR VIO \WH&RP S KDVAGHNLI QU LFDQMP HDQG DAMQINRQVR GHYHES WH2 QH7RYXAK ) LOOCADOWR \E DUH\RRODG
KDVSHURUP HG\R I DUHG-P ROMDARQY DAYDURXY FRQ HHFHY

2 XU SUCASID H HRAWH RILFHY DU GFDMG DV ( DWV/ RPAWERAW 2 QBIR &% 2 XU \MPEKRH QP B IV 006 RAU ZHAW LV
777 IRPAKQYHIDORRP 2 XUZ HEVIW DG WHILQ R P DNRQFRQBEGHGWHIHOQ RUFRIGHRMG\WHMR DHCRAQMIG-GR EHLGFRISR DAGLOR KLY SIRSHRAMY

, P SCFDARQVR %HQ) D6P DApUS HSRUAMY & RP SDQ

: HOWH D3P DBUBERWY FRPSI) " D/GHIGGIQ5X®! E  XQEHUWH 6HXUMKY ( [ FOQIHS PAR DVLPHIGG \WH3 ([ ROQJHS$ AW : HZLOUWP DQD\P OBU
WBRY) FRP SDQ XQUDKHOWED R WHI VDO, HIULQZ KUK WHDIJUHI DMP DNAMDOHR RXU&RP P ROG\WWANWDAVKHBE. (RO DILADMIYDABDIY P LARQRMHDX)
@ R WHILMDD HUIQZ KIFK ZHKDYHDABDW P LEIRQLQ UYHXH DG \WH DI WIDAM P DIHAYDDHR  RXUSRP P RQ 6\RFN WDALY KHIS B\ GRQ O LADAK LY DABDI

P LARQ LQHIK FDH Z W UASHAR WH DI J U DMP DIAAYDDHR RXUSRP P RQBWAN KHBE, QRO O LADAY D/P HDXUHGD/R WHOMBMGW@ R \WHVHFRIG TXOWMUR
\XFK |MFDO\ U $V D \P DEBUBERWY FRPSIQ ZHPD B RQ H HP SURY [URP AHMEIQ GVRERXUH UHTXLLHP HON WDADUH DYDMDE®! WK \P DEBU R FRP SOQHY
6S-AILFDD DVD\P DEBUBERMY FRP SIQ ZHP D FKRRHWR SUAHNRQD WHE R P RIASFHQWIVADD, HOWR DX@WG | LCDQALDONBAP HOVIQRXUS QOO FBRWRD) RP .
005G WP DEBUBHBRWY FRP SOV KDYH UHBEHE QVRERXUH REQI DRV U DLAQY H HRAWH FRP SHODIRY $ VD\P DEBUBERMYY FRP SO ) G-RAMRQRQRXUSDOVIR FRP SO
R Z LW FHMBQUASFHG U-ER Y DIGAVRRXUHUTXUHP HVCSSTFEEGIVR \P DBUU-SRINY) FRP SDQHY/FRXTSP DNHRXUSRP P RQWRFN GW DIMERYHR LOAMIRLY




6HRXUMH/YHQ 2 ITHHSE\ WHEHIXY
6WHANKRTGHWY

6KDLH/R &RP P RQ6WHN 2 XWWQEQJ)
SURUMRWH2 [1HIQ)

6KDLIH/R &RP P RQ6WHN 2 XWWQEQ)
,P P HADMD ) RIBZ 1QJ WILV2 [1HUIQ]
8 \HR 3WIRAHLV

1$6' $4 / WM 6\ P ERO

5 W) DRRY

IR 5 LIKW

/| N8 SV

7+(2))(5,1*

8S W KDV R RAU&RP P RQ 6\RAN IWXHG XSRQ FRQYHMRQ R \KDWV R 6HIHY % 3UHHUHG 6\RAN

MM-GB WHERP S W, QrHXRLY XQEHMH3 UWYDM3 QRHP HQWV

\KOUW/R RXUFRP P ROWREN
8S\R \KIW/R FRP P RQWIRAN

© HOHRAHIQ) DO VHRXUMEY XQEH ALY SURSHRMY DG Z LOQRABFHYHDQ SURRHHGYIURP \WH\DBIR &RP P RQGVREN
B WHEHIQ 6\RANKREHY SXOXCQAR MY SIRSHRAMY

3) &89

$ Q LM HOAMQ RXUFRP P RQ WREN LY KLIK® \SHIX@WYH DG LYRYHY D KUK GOUHR UM 6HH 350N ) CRRY
EHLQRQ) RQOSOIH

6KDWH/R RXUARP P RQWRAN DUH HQVBG\R RH YRM SHVKDUH @ HKDYH I LBG FAHWIFDM/R GALJQDIRQ IR RVHIHVR
VKDWR SHHUIHGWRAN 6HIH/$ DQG6HIHY% QRHR Z KK KDYH YR WKW 7 KHHRH DOKRGHYR RAUFRP P RQ
VAN LFXGAQ) RXAURIFHY DQGAUHARY DIHHQW@G\R WHVCP HYRIMY WKW

2 XURIIFHY DG AHEOQ KRGHY R RAUASMIDMRAN P LQP XP KRGHY KDYH HQMMHG LOR GAN XSV URAIIRNY \WH
B HUR \WKDWR  RUUHDMY W RUFCBMUOWRAN XQN0 HRHP B RU @ VOWWHOMR WHFRIQ R
\WHSDHP HQARUHTHAYHHNVR \KLY5 HIMADNRQ 6\IAAP HONV




5,6. )$&7256

$QLOMF HOALQ RXU FRP P RQ WRAN LY KLIK® \GHRX@WH LOYRYHYD KLIK GUHR UM DQG WKRX@ EHP DAHRI® B LOHWRLY ZKR FDQ DIRUG D FRP SBIM GRW <RX \KRXT
FOUHX@ FRMGHUWHIRTBZ Q) UMNICRELY RIHKHUZ W \RH RKFULQRUP DIRQLQ\KLY SLRGHRMY LGFOGQ) RXUILCDGADOWEMP HON DQGWH UHDMG QRM/ BHRUH\ RX G-AGH
REX RXUFRPPROWEAN | DQ R \KHIRGBZ 1Q) UMY DRXDE RFFXLY WHDRUBXMGHW ILQDADCFRIAWRORUUAXKOVR RSH.DNRQ/FRXCS EHP DMIDD DOHYHD DIIHRAMS \KH
WDAQI R RXUFRP P ROWRAN FRX@ GHRICH DG\ RX P D GVHDTRUSDUNR \ RULQME HOAKHIHO |, QDERMRQVR WH UMY RAGHG EHBZ. UMWY DQG XGRHUIBLQIAY GRABAHD®
NIRZ QR XV RUMDAZ H FXUHQ® FROIGHULP P DMIDOP D, DOR LP SDLURXUBXMQHN RSHDIRYY 3 RAQIMOUMY DQG XFHIBLQNA \KDAFRXTS Dl HAARXURSH.DIY) UAXOV DG
ILQDQADCFREAWROLGFOGH Z WKRXIP MIANRQ \KH | RGBZ LQJ)

5 IM\V5 HDWMG VR RXUYSXMCHV DG, QGXWM
: HKDHDKIMRY R RSHDI) GWH/DQGIRQI FRCAHQ EDMY DQGZHP D' QRAEH DEG R DRKLHYHSUR WSROV

: HZHMLGRSRDMGRY' HAHP BHU DGDVR 6HBMP BHJ Z H KOG 0 CFRXP XOAG GH LAVR 2 XUPXUHQAGINGEW SRR ULV \KEWEQNC
RENERMRXUCEDN W FRQMXH D/ D JRQ) FRFHD 7KH&RP SIQ KDV DAHAHG LW CEOW \R FRQMXH D/ D IJRQ) FRFHD IRUDSHIRGR RH\ HUILRP WH MR \KWH
IMMXOGFH R WHH FRORIEDAG | LQOCADOWEAP HON 7KH &RP SDQ KDY D GHARW R 58] | RUNH QCH P ROV HIG-G 6HBWP BHU 0%
WASHRARYHD |, Q DEAWRY \WH &RP SI) KOG 0 CFR® XMAG GHIAWR 0% D/R 6HBAPBHU 0G' HAPEU WSHRAYHD 006
QHIDNWHFDK IGZ 1URP RSHDIYY CRIYLMYR oG I RUMH QCH P RQKY HIGHG 6HBAP EHU 0% WASHRARYHD | Z H D QRABFFHMXOQ
JURZ QY UAYHOQAHY DG FRQARTIY) FRAV Z HZ L@QRATAKUHYH SUR MIEGIRSHDIR/RUSRMYHFDK |67 DQGHYHLL Z HOAKIHYHSUR MEELON LOWKHI XWMUH Z HP D QRAEHCEGIR
XWEQSUR WEELOW [QVKEVHTXHYVEHIRG/

: HUADXIWHMI QU LFDQWXQAQI \RGIYHES P DOXI CRMUHDOQG P DUNHARXUS BETXIWRUZ LLHBWNHOWRU

: HPD XGIP DAD UTXUHXS\R P LERQWR | XQG\WH GYHESP HWP DA CRMUCQY  DWHP EO OQG P DNANY VDM | RUWHS EITXARU 2 GFH Z H DFKIHYH KLY | XQG UDMQ)
JRIDZ HIQMGWR SRR RASHYHVLQWH\P DIOGHYLFHP DNAAVHABEDAKLQ) \WHSUFHDABHBZ DIHZ. KXQEMHGERMLY ' XHWR\XSHIRUI XQRIRDDW DQGEZ. SUFH Z HH SHPAR
FEBMUHWIVAVFRIROR WHP DNHNDUO 2 FHRXUSURGRNIGE HYLIFHP DMUH DOGWHERP SIQ BHFRP HVEHIRUNGRZ Q Z HEHIHYHZ HFRXGE I QP DNANKDHIQWHKLIK HIG
P DAL RHR \MLYZ LOEHSRMEGIL Z HI DOR RABIQWHI XQAQ) Z HBTXUWH 7 KHHLY QR IXOUIQMAWDAIGAWR D0 XQAQ) FOQEHREMIGHGRI DYRIEGIWLP V L DADID

: HEBHIGRONY SHORQGD

2 XUIAMUH\XFRAN Z LODG-BHIG LQ SOWRQWH FRMA-GVHYLIFHR N SHYRQGHO SOMPX@D ' HKHY : DY) RXUGKIH ([ HHAYH2 111EHU DQG( &Z D5/ HH \KH&KOWP DQR
RAMARDG

,1 Q' R RUQUHARY DGR FHY AKRRHWR GDYHWH&RP SR Z HZ L@ CRH WL QU LFDQAGL LEXGWY LQ DMFRNY SRIMANOFDQA DMV | RUBHBORHP HQAR RUNH SHIYRQEHOGH
\R RXUTP WG | DA DOARXUAHYDGKIRY R RSHIDIY GWH/

5 HIXOWY CRNRQVARXG @P IWRXUCHOW \RX P DUNANDQG VHORXUSUIRGKRV

0 IQ R RXUSIRGAEWDIGWHIQGMUHY/IQZ KIFK \WH DHXHGOHEMAARS 6 DQGI RIMIQUIXDIRY * RYHP HMWHIXDRY [CRIRQFRXGIUD® WHEFEHWHP DNHNVRURU
8 ETXURUGHYLFH DG | RUVP DWWRP HLQWBEDMRY ) RUH 0P S WH SRZ HUQCHJIUG Z KLFK LVWHFRP P XQEDINRQ/ JUGWDNARXG EHXHGE, \RP HR RXUSIRGEW LV\KEMPAR
\SHADDUIXOMRY 1Q 1 RYK $ P HIFD ( XURSH DJG - 0500 , Q JHZHIID \WHH U XOMRYY TP WWKH CEON R FRP SOQHY \KAK DY RAY R XVH SRZ HU@HY DY D FRP P XQFDIRQ
PHEXP ,QDEAWRY VRPHR RXUFRP SHIYRY KDYH DIWP SAMGRUP D DIWP SR XVH BIXDAY CRIRQY W UHEEH WH P DUNHARSSRIMQW | RURXUSUIRGAW RUVR LGRBDH \WH
P DUNHARSSRUINQWY | RANHURZ QSURGEW




 HRARXUAH RXUSURGXRAP DQOXI DRXUQ) DQG DUH VXVAHBME® R SUREGP V1Q FRQCHRANRQ Z LW SURFPXUHP HFOMGRUHDMQ) TXDODW UHICHOW DQGSIRMARELMN

: HDWHP EBIRXUS HDARUGHYIEHVE. XMQJ IX@ P DX CRMUHE SDW WHP DX CRXUQ) R Z KIFK KDVEHHRIX@ RANRXUAHS : HKDYH(QR QUHRWARQRIRCRYHUWH P DX CRMUQY)
SFRHAH/R RAUSIRGANV 7 KIVERNR FRQARCP D LRUHDVHTXBIW RUUHITHOW UMNY DG FRXG @P IWRXUCHOW \R TXEND LGRHDHRUGHRUHDH SIRGANRQUDMY

: HRXWRXUFH \WH P DQXI CRXUQ) R N HBP HOV R RXUTXDQWP QIKWP HALY DQG CLU | LOMY VR D MQI®! P DQXI CRXUQ) SDWEHJ ZIW ZKRP ZH QR QRAKDYH D IRLP OC
FROACRXDOLHIMRQKLS

* HRAMRXUAHWHP DX CAMHR RAUTXBQXP  @JKWP HMUDQG DLUI LEDNRQ GHYLRHY MR DMQI B FRQAEAAP DX CRXUH 7 LOOND* XOQIGH7HKRBILHY/ W@ 3 71IDQMD* XDQIGH

1 71DQM* X0 GHV RSHDINRQY DIH LQMUIXSIMG RULL 7 LDV * XD OH LY XQE®! R P HAANRUGHDYHY  BHANXUHP HQWV GXH VR FDECAW @P MR RURKHUFRQUQN ZHP D EH
QP WG 1Q RAUCHOW \R I XOL@AH. PXMRP HUREHY DIGZHP D BHUWIXUHG W VHN QG P DX CRMUQ) SDAIGHY LOQ\WH IXAMUH 7 10QMD * XDQIGH KDY @P WG P DX CRMUQ)

FESCHW LY WHD G-BHIG-QAXSRQ WLLG SOV VXSSTHY DG LY G-BHIGHNRQ WD CHG \WRKQFDOMERUMR H | HARYHD FUHDM FRP SRHQIVP DNQJ XS RAUGMAHY RUMR UHBRUWNSHADC
\FRIQY ,QDOCAWR) D/R WH@MR WY BHBRWZ H @R QRAKDYH D | RIP DOGYHBRSP HOADQG P DX CRXUQY D) UHHP HQAKDAUH X@M/ RAUBMCHN UHIMRQKLS Z W 7 LDOND)
* XOQIGH $ AKRXIK Z H ARQMXH VR RSH.IDM XQEHJ\WH WP VR 0Q RUIOD) UHP HQWVDQG Z H BHIHYH WHUH DUH D P XAWXGH R P DX CRXUHY/ WWDAFRX@ TXAND  UHSOHH 710D
* XDRIGH RXUP DX CRXUIQ) RSHIDINRQY FRX@ EHDGYHYHD 1P SCRMG L Z HOUHXQEE® R HY RIFH 7 LDV XD GHIV SHIRWP DFH

2 XUSRMAMOLCCELMN \R DAHTXDMY SURKRARXU LQAMBRXDOSURSHIV GXUQ) WH RXAWRXURH P DOXI CRXUQ) R RXUTXDQMP @IKWP HMY DQG | LGMDIRY SLRAXFNVLQ &KIQD
FRX@Q-IDIYHD LP SORARXUSHIRP DGFH

, QFRIGHRIRQZ LW RXUP DX CRMUCQ) RANRXUALQ) DUIIHP HQW Z HUHD RQWKLLEG SOV P D4 CRMUHY\R LP SBP HONBAMEP DY P DX CRMUHND HIXOLG/ROMM \KAK D/WHXH
R FRQLG-QMIDN DIUHP HQWZ W HP SBR HAY R SURMPNRXUSURSUHEY LG RIP DINRQ DQG \WAKQRBILHY GXUQY WH P DX CRMUCY SURFHW + RZ HYHU \WHH\OHDXOB/P D QR
HIHAYHD  SUYHAXCDARRU HG XVH R \VKAK LQ RUP DIRQ DG \WAKQFDONTRZ. KRZ RU SUYHQAKH P DOA CRMUY 1URP UABEQQ) \WHP : H | CFH UMWY \KDARXU SURSUHBLY
LQRP DARQP D (RAEH O REE \WH P H SIRMRIR LQ & KICD DV DALY 1Q FRXQMHY Z W P RIH FRP SUHKHUYH LQMBRXOOSURSHW @ V DG GFOIOMZ VP D GRABIRNGH DO
DEDOMUP H3 1QWH HYHAR XCQDARRU] HG VFRXUHR FRQIGHOMIDIQRP DIRY &RW® DG \WP HFRQKP LQ) @M DIRQ FRX@S BH GHRHWOL \R HY RUFH DG GHALP LH WH
VFRSH R RUSURSUHEY WKW LQ &KIGD DG | DOUH R RAEQ RUP DQEQ LOMBRACOSURSHY RUNEGH VHFASIRMANRY FRXTS DGYHYHD 0 HRARXU FRP SHIMWH EXMQHW
SRUMRD ,1 WH \MLLG SOW P DA CAMMY R RXU SURSUHIELY  SURGAEW P MBSURSUDAM RXU LQMBRNMIDSIRSHW RXU BXMCHY  SIRGHRN DQG | LDCADOFRQAUWR) FRXTG EH
P DALIDE COGOGYHYHD O HRARG

2 XUBXMQHNVRSHDIRVIQ&KICD P D QHIDMYHD D HAWRXUDELOW VR SLRMANRXULQMIBRMDCSLRSHIN DQG RXUI LQDGRLDOERMRD

2Q HHPEU ZHHAXS DEIDGK R LFHLQP DQDQG&KICD + IMRUFDD & KLGD KDY RABURARMS LQMBRXDOSURSHWY UIKWAR KHVEP HH \MAD/WHS QWG 6\BIMY
D06 LQUQIFP HOAR LQMIBRMIDSURSHYY UKW FROMGH R SRVH D VHIRXY UM R GRQI BEXMCHW LQ &KID 0 RARUQ) DG SUYHOMY XQDAKRU HG X\VH LV GLILEXEVT KH
P HDAXUA Z H \BNH \R SIRMARXU LOQMBRXDOSURSHI WKW P D GRAEH D3HDOM $Q  XQDAKRU HG XVH R RXU LQMBRXODSURSHW UKW FRX@ KDP - RXU FRP SHMYH
DOYIQBIH/DQGEMQAW ) XUKHP RUH \WHOSSOFDIRQR @Y VIRYHOQQ) LOMBRXOCEURSHI UKWLQE& KDY XFHYIQ DG HYRLQ) DG FRXGSLQYRYH\KEWEACUMAR XV
1 Z HOWHXTEGI\R DENOMD SIRMARXULQMBRXCOSURSHWW WKW Z HP D GVH\KHH UKW D5 RAUBXMGHNP D \KITHUP DAUDED 0 RURYHU \KH FRP SBJ LY/ \KDADUMH
IRP RSHDMY QDG HIHOAS MUMGFRNRQLCHYME® GGWR DQLGFU-DHEH SRMUHWR LQMDIRION DR 6KRXGUYEZ R RAN | LOQIV UXOVQXQ DYRUIIEGI DEWME HOV
RXURSHDIY XAV FDK | BZ V DG | LDQALOCSRMRQFRXS EHP DMUIDD DQGOGYHYHD D HRAG




7 KHM] HDQG I XWMUHIURZ W LQ \WH P DUNHVRURXUS ETXMRUGMAHRURXU3/ & WRKQRBI\ KDV CRABHHD HABEQWKHS Z W SUHFAMRQ DQG P D EH\P DIBUWKDQ Z H HANP D
SRMED P DMIDD |, | RXURKMP Dbl DQG SURVRNRQV RYHRANP DIMWHM] HR \KLY P DUNAAVRXUNDBVIURZ W P D' BEHDGHIHD DI HAMS

2 XURANP DAVR \KHM] HOGG | XWMUHJ URZ W LQ\KHP DUNAVRURXUS ELTYXMRUGHYIFHRURXUS/ & WRKQRBRI\ LV EDHG RQVHYH DO QMIDOWMEH/ U-SRWDG HAP DM , QDEAMRY
RXULQMEDOAXIP DAV DUH EDVHGE RQ PXUWHNHHEDAN 1 URP. FIHQIVXMQ) PXAUMAIHHIDMRQWAKGRER)\ DG RXUEHIH LV \KDAKH XVH DQG LP SBP HQEMRQ R RAUMFKGRBILHV IO
\WHS QWG 6B/ DG Z RE LGHZ LOBEHH \WMYH KU1 Z HEHDHYHZ HIUWHXMQ) HI HARYH \RRY LQ HAP DY WH\RBDP DNHANRUS ELTXMRUGHYEH RURXU3/ & \WMFKQRE\

WHH HAP DMV/P D GRABH FRUMPAADGG \WH FROEMROY \KSSRIG) RXUHIMP DMV/P D AKOQIHDADD WP H WHIE, WHBAQ) \WHSUHERMHDFFXUIR R \MHHXEEHOLQ) | RRY
7 KHCRXDOG-P DQG | RURKUSUIRGEW RUFRP SHIMYH SURGEN FRXGE QLT HUP DMIDED 1URP RXUSIRWRNRQ/LL RAUDXXP SINRQY DUHLGFRUBFFAG VD UAKOVRXURANP DAMVR \WH\ H
DOG | XMUHIURZ \K LQ\WHP DUNAWRUWHS ELTXARUGHYLIFHRURXUS/ & \WAKQRBU\ P D SURYH\R EHLGFRUMFW, | WHGHP DG LV \P DEBUWDQZ HKDYHHAP DMG WP D 1P SOURXU
SURVIRMG \VDBVJ URZ \K DQG KDYH DQ DGBYHYHLP STRARQRXUBMQHW

, | ZHDUIHXQPERI\R SURSH.O | RHDWXWUHGHP DQGR RXUSURGKFW RXUSURGKRNIRQ GYHYP D QRWP HHNGHP DG/ Z KLFK FRX@ QHIDIRYHD [P SCRARXURSHDINY LHXOV

2 XUCELQW \R P DI HRXULQYHQRY  GYHI\R P HANRXUPXMRP HV G-P DQG | RURKUSLIRGEWLY P SRMIQVRURKUBXMGHW 2 XUSUIRGEIR) GYHY DG LOHQRY P DDIHP HADMH
EDHG RQ G-P OQG HAP DM/ M \R \BHYH P ROV |RZ DG FROUGHIQ) XSSO GG WP H/ SURSAINR) FOSAW WP LI R \KLSP HQV DQG G-DBULQHQRY GYHY |1 ZH
RYHAAP DMRUXQEHIAMP DMGP OQGIRUD). R RUSIRGENGAUQ) DILYHOVDRY Z HP D QRAP DQEIQDSSURSUDMLQYHIRY GYHY Z KIFK PR QHI DAYHD LP STRARXUGHA
\DBVRUZ RINGQ) FDSMID KLQGHURXUCELOIV AR P HANBORP HUGHP DG RUFDAVHXVAR LGRXUH FHW DG RERBIMIQHIRY ADUIHY

' HP DQGI RURXUS ETXMRUSLIRGKRWP D BEHDHTHRAMGE. QHZ HOWDQWZ KR FRS! RXUSURGXRWDQG RULQ UQITHRQ RXULQMBRMDOSURSHIV

7 KH CHOW R SIRMAADQG HI RIAH LOMBRXCOSURSHIY WKW YDUHY/ CRRW MUNGRNRY/ $ Q LZHONV R SUHWVHYH RXULQMBRXOOSURSHW WKW P D DGYHYHD DIHARXU
ILQDCADOSHIRP DOAH &RP SHIVRLY DG RKHY P D DOR LQWDM QM DNRQ W FKDBQIH \WH YDIAW R RXULQMBRXOOSUIRSHW RUDBIH WDAZ H 1Q WQIH \KHU LOMMBRXOC
SRSHW @ HPD BEH UG W SD \XEWSRQNOAEP DIHY L ML GHMIP LCHS RXAU SURGAW 1Q UIQITH RQ WHU LOMBRXBOSURSHYWY : HP D DOR BH UHNAUHG W GYHBS D)
DOMIDAYH QRO LQUQILQ) SURGARNKDAFRX® BH FRW® DG WP H FRQUXP L) RUCFTXUH D @RHQVH RQ WPV \KDADUH GRAYDYRUIZE®H VR XV 3URMAINY RUGH HIAQ) DIDOQXANKRK
FOIP VARX@ LI QI LFDQ® LGRBHDHRURRW GYHWP Dy HP HOAV WP H DG DWQNRQZ. D [URP RKHUBXMCHA/P DMLY DG RKHZ VHDOGYHYHD O HAARXUUHAXOVR RSHIDNRQ/
DG LODCADCRRQGWRO

, QMLDOW WP RUMAMFHI DU LOFXAQ) DVD URKOWR R BHURJRKHUVHRXUW LOAGHIV FRXEB AMKSWEXMQHN RSHIDIRDY LHXOMO\WHEW R FUMFDCDOG FRQ LGHNC

LQ RUP DIRQ DQG DEHIHD [P SCRARXUUHSXUBANRY RXUBXMQHN LCDQALDOFRQAMRD LHXAOVR RSHDIRQY DQG FDK | BZV 2 XUFRQQHRMS SLRGKRN SRMDM H SRHRXU
EXVMCHMR R B-OHXUWWWU-DV

6RPH R RXUSIRGEN FRIGHAME WH LOMCHADDG SRMMMD H SRH RXU BXAMCHN \R R EHWHRXUM \KUDN * GEDDR BHYHRXUNWY WUHDN DQG LGRGHOV FOQ WDQIH | URP
XEFRRACDMS LQAYIGTODMP SV W J0.Q XDAKRU] H3 CFFHW R RXUM VWP VR VRSKIMIFDAG 05 \BLJHMG P HDAKUAY NJRZ Q DV DGYDFHS SHUMMMOAKU-DN GLHARG DARXU
SIRGAEN RXUPARP HY DG RURXUWLLE SOV VHYLFH SIRVIGHY LFOQQ) FEXG SURMGHY 7 KHIH KDY BHHD DQLGRBDHLQWH | BTXHP DG \RKMIFDIROR A BHUDGG RKHU

\HRXUMY \KU-DVZ HI DFH DQG RXAUPXAVRP HY DUHIGRUDIQI® UML) A BHUDQG RKHUVHRXUNY SURMRINRQY DQG WIIELBY LORXUSUIRGEN DJGZ HP D LGRXUDGAWRIOFRAVR
FRP SO Z LW \KFK G-P OB/

7 KH SRIMQMOFRQHNXHIAHVR D P DMIDOR EHJ RURKHIVHRXUM LGAGHQAIGROGH [ LQDGADORW  HSXBMRGDOGP DIH GHIDIYH P HAD FRYHIIH QMDARQ Z W LG SO
Z KIFK LQVADFRXGS DGYHYHD O HAARXUFRP SHIMYHIHY BXMQHW [ LCDADOFRQEURY WAXKOWR RSHDIRY/DGFDK | BZ V




2 XUVHWRUVHI P HOW\XBEMRAAR UMY DWRADMG Z 1MW RSHDINRQVDVZ HAYHMI\ CZ D [URP DMQIGIGRP LODQANRXMRP HJ

T KIBILQWH SDXWZ HZ HH \EMPAVYR YRDWIW D/DUAXOR KDYLQ) R® RCHGRP LQBOAPMRP HJ GYHMI LFDNRQZ D 1URP DMQI®! PXRP HUDOR SRHV\RP HUM\V DVRADMS
Z I\ \WWH P LIWDIRY KB WH &RP SR Z LAOOSRWAK P RIH UYHXAH VHP V WH P LIUDNRQ 2 D URP D MQIGI MMDB. PXRP HU SRHY UMV DY ZH BHILQ \R EX@ QGHZ
UHDMRQKLSY $ QI Z W QEZ P DINHMY HIRW Z HGHGWR FRQMXHWR FDMAMR\WWHQHGB/R WHHQHEZ. PXWRP HY RUWHBEXMHVP D | ORXDMRUYDQAWK

2 XUDLUI LGADWRQ EXMCHAM VI P HOWFRXGH SHIHIFHSUFHI ORXDIRQVIQUY. P DMIDY DYDLOEMNV SLREGP V DQG YRIWDIGP DG

7KH SUWCASIOUY. P DAMUDY \WDAZ H XVH DH | LlGMUP HAD  CRRYDIMG AKOARDD SHIRIDMG P HBDWKHHAN DG AHYMQ RKHJSHARBXP  EDVHG SUIRGARW INH S UEEHU DG
DEAYHY 2 XURRWR 1 LAMUP HAD ADQH SHIHEFH SUFH I CRXDINRYY / DI HUARP SHIVRLY FOQ HOMIVHBRLYH XSSO DUDQIHP HOVZ LW P ENRUNXSSTHY WDNHSFHP HIXP \R
QY \MP YRDMDW LOFRWV - HFDQERAI XDUDQMH SXURKDVHY LQWH YROP HWWDARMIYLH/ \XAK VHBRYHVXSSO DUDQIHP HQWV 7 KXV Z HFRX@ BH \XEMRVAR SUFH YR

3URVDQGDYOL@HEON | RIWHHPRIRQLE SDUVDQG SIMINFY Z HCHHGWR DWHP EBIWHS HTX\WRUFRX@ | ORXDM

7KHSUASDOY. P DAMIDYWDAZ HXVHI RURXUS ELTXARUGHYFH DUHWEELG LGBMMDCHBRUR BV SO DQG SIMPKDADHI HHID HDUO DDCEGWWURXIK DYDUHIVR 8 6

GRP HWIF D06 | RMIQ P O CRMUHY 6XFK WY P DALIDY FDQ H SHUHIFH SUFH | ORMDIR)Y GAH R D YDUHIV R 1DRRY \XFK DV \BUIV 1P SRW] SRWHY DG GHD V 006
D/DOEON || \WHH LV \FOAW \WHD 0L HUFRP SHIYRY FRXTS EH JLYHD SXUKDUQ) SURUM Z 1\ P CNRUNKSSTHY \WDAFRXGE P DNH IWKR P DEBUFRP SOQHY @NH XV H SHIHFH
YRIM LQ FRWV DQG RUDYDACELON DKHY © HH SHAADEEHE YRIWW D/GHZ. 1P SRWWELVP D EHIP SRHGRQLP SRWIURP &KICD 0 H LFR DQG &0 %-FDAH MY VD
UHRHQAGYHERSP HQAVZ HKDYH QRAEHHQ CEGIWR I X DAHAWLY UMN RUIWH | HAWLQWH P DX DRMUQ) DJGLP SRWR RAUSUIRGEN $ R MGRHZ HKDYH QR HAP 04 CRMUHGLO
@UIHQ®P EHY RXUP DEDIHP HQAMP P LIKWRAKDYH\KH H SHIMHVR P M DMVXAK SUFH | OFXDNRQ/ RUDYDOELON FRIFHDY 7 KXV \KSSTHY FRXTS WRS VHIIQ) R XVEHFDAH
R GP DX ( YHQWRXIK LW SRAEGIWR | LG DOMIDAYH\XSSTHY AOQILQ) \R Q. \KSSTHY FRXG GHD SURSANRQ DQG 0| HAAKHTXODW R AHYIQ SURGEN DGWHHIY QR
IXOIQMWDATHY, \BLULVZ LOXRABHOMEHGXSROIRRGV/LP SRIGIURP \KAK QHZ \KSSTHY

&KDQIH/IQWBULV [P SRWRUH SRIWHIMRNRYY & KLOHVH U XOWRQV RURKHUWDGHEDUHY/P D UHSFHIWRWP DUV

: HAXUWHQ® \RXUFH SIRGEN I URP P DX CRMUMY L &KLQD LFOGQ) GIMID ODR)  0GG TXOXP QIKWP HMY | LOMDRQ SURGFW DG FHMEQ FRP SROHQW | RURXUS ELTXORU
GMFH &XUWHR® \WH SURVZ HRIHWR RXUS 6 PXRP HY D) 2% ) UHRQUROG &KIQD 2 QD \WHFRWMR GHIVHUQ) \WH JRRGY R \KH QHOKASRWALY LFOGHE DG \WH
PXRP HULY UASROUED! | RIWHKISSLQ) | URP &KIGD DQG WSRQUEG! | RUDTRKHI HAY LGFOGQ) \BLLTY DARADAG Z W GHIYHICQY \KHJRRG/WR \WH XGIP DM GANCDIRY || RXU
PR HYACQIH/WHWMP \R&,) &RWY, QXUDGFH DQG) UHIKWS QUG 6\BIAY \WHDZ HZ RX@S BHUASRQUEG | RONHKLSSIQ) FRIWDQGWHVIL FRWV Z KIEK P D BBFEHRXU
JURWP DJIQ \S-ADW (RZ \WDAQHZ \BUIVP D EHLP SRHGRQJIRRG/IP SRIMGIURP &KLQD 7KXV ZHP D LGRXULGRBDAYLQ FRIV GH\R FKOQIHVLQVE TV [P SRIWRUH SR
WAAMANRY/ RKHDGH EDWIHY RUXCH SHRAMG FKOQIHYVIQUHIXDRY WXL HOV DD R Z KIFK FRX@S BHBAH RXUJUIRWP DUILQY 0 RURYHU YRIMB! HFRGRP LF FROGWRQ/P D
LP SCAAWHCELOWV R RAUNKSSTHY\R P DNHWP HY GHIVHIHY DQGL DVKSSTHUI AR P DNHDGHIVHY  \WHHLY QR I XDUIQAMH\KDAZ HZ LOEH CEGIVR WP HY GFDMDQ DOMEDAYH
\XSSTHUR FRP SOUIEGI TXDOW DADQ CFA-B\EE® SUFH

BLFHWHEHIIQQ) R WHS 6 KDABNHDH HRARYH RGHW R LGRUDAHVILL VDI DOMNP SRWIURP &KIGHH 0 H LA DG & DDEDIRRGY BXVWYALILEXOVR GAMP ICH
DALY WP HLL P RUH\BLILTV Z LGDEH LP SRHG RQ JRRGYLP SRWG I URP RIHUFRXQMEY | WY Gl LEXOWR DONASDM \KH LP STRARQ RUBXMQHN FDOHG B \WH LQRUHDWHG \BLULTV RU
Z KHNHUDGAWRDOFKOQ HY LQVELL 1V Z LGP DAUIDE] HLQWH I XM * LYHQ\KH UHIDYHD 100G UIX@RY HYURGP HONQ & KLCD DG WHS QWG 6\BIMY \WHIH FRXQS EH DEAURIC
VI BV RURMHUU-IXORY FKOQIHY LQWWH I XUHUH DOG & KLQD FRXTS UABIIDM DI LOWARH\ELL V BFHO® 1P SREGE WHS 6 $Q KK FKOQIHYFRXG AUHA® DG P DAIDD
DGYHYHD P SCRARXUBXMHW | L(DADOFRQAURY DOGRSHDIY KOV




2 XUl DOXUHWR UIRERQGWR UDSL.G FKDQIHLQ WHWRKCRBRI P DUNHIVFRX@S FDXVHXV R GRVH URYHIXHDQGKDUP RXUFRRP SHIVYH SRMIRQ

2 XUIXMUH\KEFRHW Z LOGE-BHIGMI QULEDO® RQRXUCELON R GHYHES DOGP DN SIRGAWKDAH-S STFHZ W \MKQRBILFDOGHYHESP VDG HYROLQ) LQGAMY \WEELBY
IRUWAKGRRI\ © H DH PAE® GYHBIQ SIRGEN LFOAQ) RXUS BTXURUGYIFH XQYHIDOW DWP RQVRY DG FROMRTBLY GMMEXMG \KDUHG XQYHYOOWP DWKRP H
SIRGAEN DQG WP OWBIRGEW | RIWH IDGHIQ) LGN 1RUO OFR2 6 3& DVZ HIDVP RELGIRSHIDMY \ P VKK DV$ GRIRGDQG 12 6 \WDAEQP IWDBRYH: L) LMIQDY
FHIX@UMI @Y YOHFRK FHYEQ SRZ HUQH X WPV WDAMRIOZ LG W MRV OGG RMHUUER [WDXHER W VP V\KDAHIEG! U WIDP IWRD 2 XUGHD RJIDOUH\R
GYHES RUDFTXUH WRKGRBILFDOLP SURYHP HONV  DEDSARXU SURGEW \R \WRKGRERILFDORKDQIHY RU SURYLGH \WAKQRBU\  \KDADSSHIY \R RXUPXWRP HY PD FDAH XV \R GAH
PXRP HYOGGP D SUYHIXVIURP JHIHIDACY UAYHOXHZ KLFK FRXTE XGNP DMY FDVHXVAR F-DHRSH DR/

2 XUBXMQHN G-5HIG/ R RXU DEOW R NH-5 P DQXIDAMUQ) FRW BZ  DQG ZHP D @FN \WH H SHINH Q-FHADY R QHIRIDM DG P DIQELQ | DYR.IDEG! SUAQ) \KSSO
EXVGHWDQGFUHAVWMP VZ 1\ RXUSRMAMOHXERY

MPD EHALLEXOYR GHIRIDM RUP DQMQ| DYRIEGISUAQ) XSSO EXMGHN RUFUHIVIMP VVZ W RAUSRMIMIOYHIERY \KSSTHY DG VAYLFH SIRVGHY |, Q DEAWRY SIRGEN
P DX CRMUKY FRWP D LGRBDAHL Z HI OR CAKUHYH DQMNASDAG YROP HY 7 KHIHFDQ EHQR DAXUIGRH\WDAZ HZ LOEHIEGIR KFFHMXCD P IEIHWWHHUMY , QWP PO ZH
FOQR | HJQR DAXUDGRHWWDAZ HZ LEDEH CEGI R RAREQ D\K | LFHQVEXWRAH AV \XSSO R SURGFWRQ DMP HY DG FRWAH I HRYHEDMY 2 XUI IOUHWR GR\R Z RX@ GOG W D
P DALIDCOGYHYHLP STRARQRXUBXMQHW

61CFH Z LLHBW CHE RNV DUH \XVA-BWNEG! W LWL HIHAH DQG RIWHJ @P MBWNRQY DG RCHDGYDQMIHR RXU8 HTXWRUGMAHDQGRXUB 6,3 SIMRP LYV \WDNWADQ FRQUHANR
ZIHBWQHERINVDVRHZ D \RWDQWP WA Z LLHBWQHERIN QP MMRQVP D UHEXFH\WH FRP SHIMWHDGYDQWIHR \WH8 HTXIMRUDQGS 6,3 SDMWRP LQWHP DUNHSDAH

2XU8 HTX\WUDG 8 6,3 SIIRP UHIHY RQ ERK Z LWHG DQG Z LUHBW CHA RIWV R \DQWP VA Z KIFK LY D P DNRUDGYDQMWH R \WH 8 BEIDXAWRUGHYIFH DG \WH 8 6,3 SDWNRP

o LUHPW QHE RNV DEBZ. P XGB! XVHY R CFHHW @UHCP RQVR 1QRP DNRQ Z MNKRXWKH KDABGIR XQRQ) Z WV W DG IWRP HFK ,R7 G-MFH + RZ HYHU Z LWHBW CHEZ RNV
KDYH \WFKCRBI LFDO@P MRV DG \WHIH DUH VHYHIDOGMIGYDREIHY WDARXU 8 ETXAMUGMFH PD 10FH Z KHQ XMQ) D Z WHBW (HERIN :  LUHBIW CHE RV DH WSLIFDD
H SHOLYH IWDQFRWAXS W I RAUMP H/P RIHWRNVANKS DZ LUHBIW GHE RIN WDQWRVANKS DZ LWHGCHE RN 7 KHUBQIHR DZ WHBWHE RN LYV QP WG DG DWSLIFDCY LUHBIW URXAMU
ZIORYP D7 LGNCODYGDMSZ MO W IHANR AW WHCHE RN LUHBW QHE RINV DHH WHP HD \XAHBWE®! W LOMIHHAH T URP IDAR MJI QDY UDADNRQ DG
RKHIMP LOUWSH/R LOMIHHIH 6XFK IQMIHHFHP D FDAVHD Z WHBW CHE RN VR P DDXCQRANRY :  LWHBW CHE RNV AOQEHOAFRWHGE Q) |\ R7 GYIFHZ MIQUDQIHR \WH
GHE RNV VI @OWR LQ RIP DARQWQP WG WURKIK \WHCHEZ RN LFOGAQ) HRY SMGLQRP DIRQ PD EHIQMA-BWG R XQDAKRU HSXVHY : LUHBW CHE RN DH WSO
\VBZ HUWDQ Z WHE GHE ROV VRP HIP VHYHR XS R WP HV\VBZ HU DY DG | GRY FDQ VHIRAO @P MH IDQIHR \ RXUZ LWHBW (HERIN 6LCFH Z LUHBW CHE RINV KDYH
\VHYHHTP MR \WHHTP MARQVP D UHSXFH\KHFRP SHIMYH DGYDQM HWDAKHS BETXARUSURYLGHVIQWHP DINHSDRHZ KIFK P LIKVWBUHYHZ LGASUHIG DERSWRQ




" HP DQGI RURXUSURGXAWLY XGRHIBLQ DG G-5HB/RQ RXURXULHM® XQBURYHD DELOW\R FUHDMDQG P OLQBLQVKSHIRUSHIR P DQFH

2 XUIXMHRSHIDAY UAKOVZ LOG-5HIG XSRQRXUCELON VR SURYLGH RAUSURGAEW RUVAYLFHY DG \R RSHIDMSUR MIED LQOQLQGAMY AKOUIRMI HGE\ LQAHFRP SHIMRD USIG
WAKQRBILFOCDGYDRY DQGEZ. P OULQY 7KLY LQVAD Z L@G-BHIGROVAYHIIO CRRY LFOGQ)

p=2)

2 XUCELON R JHGHIDAM\LI QU LEDQADBY DG SUR WP DUILQIURP \KHS ELTXARUGHNFH

p=2)

;RO LGHP DAVRGEWR)Y DG G-P 0G| RIMAQRUGHYIFHY DGGRMHUSIRGAWZ HP D FRQMXHR DGDVZ HP RYHIRZ DG

p=2)

2 XINFHWVIQP HHMY B HMG DYDX@HOW AWV | RURXUSUIRGARN DG HYRHY

p=2

2 XUCHON W GHYHBS DG ARP P HIADT HQHZ. LQMBRXDOSURSHY DOGWR SURKRN LMY LOMBRNOCSURSHW

p=2)

2 XUCEHON WP DQIRQSUR WMUEGI HDMWRQKLSVZ LW RAUGMWMEXRLY/ UARIGLY DG REHJUAHBLY

p=2)

2 XUTHON \R P DQIOQ BQ CESURSUDM FRIWYIUKRMUH

p=2)

2 XUCHON W DRERNDQG IMBIQFRP SHMOAP RIWDMGHP SR HV

p=2)

2 XUCHOW WFRP SO Z 1\ DESTAE®I G BOHMXUHP HOMKURKAIKRAVWKHZ RE6 DG
2 XUTHEHON WNXAHMX@ P DI HOM DRQ LFXGAQ) HIRAQ RAUWKW SIRMANY RULQMIAWY DQGGHHXAQ) FDIP VP DEHDIDQMXY

7KAH | CRRLY DU QLI LEXOWR P OH \DM\  DQG LQ OHIFH DG Z H FOQRASIRYLGH D) DWAKUDQRH WDAZ H Z LODEH CEGH W JHIHIDM \LI QL LFDQAGHP DG |RUDQG VOBV R RXU
SIRGEW

7 KH8 BETXMRU GMFH FRX@ | DLOW JDLQ WERIRQ LQ \WH P DUNHSDAH | RUMAYHDOUHDVRQY WDWZ RX@ DGYHVHD 1P SDRARXU | LQDCADOUHX AV DQG FOXVH RXULOQYHRLY/ R BAH
PRH

) XHUHURBXWR WH8 BETXRUHMOXP HIRXV UMV XK D/

p=2

$Q @MR PDMNHNFR-BEFHR WHS HTX\WRU
) DOUHWR P DQEQ CFA-BEE® DUDQI HP HOWVZ W SURGARNAXSSTHY SDINAXO® FRMGHIQ) G&Z HADQ DRNASDMS YROP H/

p=2)

0 DX ORMUCQY  \WRKQFDD VXSSTHJ RUTXDIDW UHDWG GHD vV MXHY RURRAHGY L(FOAQ WHERWR D) NH XSSTHJRUIDOWHR DY NH - \XSSTHUWR GHIYH
KLIK X0 SIRGAVRQWP H

p=2)

&FP SHMRD
SRAQNIOG-FIGHVIQGHP DG RVQRUGMAH 006
A 51NWDAKLGSIWA/P D DAHWOQMBRMIOSURSH YW P VI DOMRXUSIRGEN

7R FRP SHM \KFFHWX@  Z H P XWALFRXUDMD | RFFDMGP O0G FRHD P RARULQHIRY GYHY \HRXUH TXOMNV SURGEW FRMDAAO GUYH GRZQ FRWV P HHADJJUAALYH
SIRGAEBUFHDQG SHIRP DFHVELIHV FUDMP DN D51 RURXUEDQG DG KRT VK | LELHQAVEXVWCRW PR LQYHQRLY

p=2)




2 XUS ETXURUGMEHIUD® G-BHIB/RQOWHJI URZ \W DQGDERSWRQR \WH, R7 P DUNAAVDQG RKHUGH WIHIH.DIRQ LOM QHNIQG\P DUSKRQH EDVHG DSSIFDIRYY
7KH, QMCHAP D XGP DAD SURYHCRAR EHDYLICEGIFRP P HADCP DNASIFHI RU, K7 CESTFDIRYY | RAMHYHIICWDRYY (FOGQ

p=2

XZ LAQIHWVR FRQUXP HY/WRWKLL VR DG XVHREHNAK (H WHHDARQ, QMIHNEDHS WP DISKRH DAMMMG DESTFDNRYY

p=2

UH XVOOR SXUAKDH RXUSURGEAW DG VHYIFH/

p=2)

SHABWROB HG XVHYZ W UHSHRAR\KHTXODW R RXAUZ LHBWAVHORY/LQDRLQGAMY  KIMRUADD GRP LKDRMGE Z LUHGVHRRY FRP SHIRQ

p=2)

LADGNXDMGYHERSP HQAR WP DUSKRCHLQ UDXUKRXUH R NH-B STRHZ W LCRHDHS GIYHYR XVH DG
LARHDHGIRYHEP HQAH XOIRQ/ LOD UHDMYHD XQUHI XDMSP DNHSDHH
7 KHHLYD UMN \WDAWHP DINAAZ LACRADAEEVWR XMQJ WH WP DUSKRCHUHDERXWDY D\XBEWYAWM SDMR P 1 RIMHVRUGMAY FDXMQ) RAUSIRGRMR I DLAQ \WHP DUNASDAH

0 RWBURGARWV RQWH WP DDVHRUGVIFH P DUINHAER QRAPXUH® XVH WP DASKRHY R FRANDG DO | HVHRRUAE 7 KHIH LY QR I XUDQIMH\WDAXMQ) WP DYSKRH WHKCRBRI\
Z LOPMSIRGANRQ FRWW DG BH Z HOUHRHYHS | RXU8 6,3 XMQI WP DISKRH WHKRBI\ LV (RAZ HDUHFHYHS \WWHH LV D UMN \KDAGHYLEH P DX CRMUHY Z LEOGYHBRS QGHZ
P RQRUCQ) DG RSHDIY FRP SRCHIWV \WDADUH LCFRP SDIE®H Z LW RAUPXUWHOASDWRLP LOXMIG R GHYHBSLQ) WH \WDAWRBOVHRLY \WDADUH FRP SDINE®! Z 1\ RAUMRKCRERI\
8 SO RXAUSDANRP \RMWB FRP SDINFEBIZ W QHZ FRP SRHQIWVARX@ LARUHDH RAUFRWXCH SHRMBD

8MQJ ZIHBWWWDQWP MR WHKCRBILIHNAXAK DV: L) LDQGYEXHRRWM P D FUHDWMVHRXUWY UMYV

7KHHLYOOR DUMR | OUHEDHGRQWHZ LUHBIWDQP MMRQR @BXVHGE RAUNP DYSKRHSIMRP |, | WHHLYLOXELOW LODZ LUHBWQHE RN YOHRRK\HORU RURKHU
CHE RN SUREBP VIWDAIHRMR RUFRQIRORUGH. SIIARP P D GRABHZ HIDUWFHYHG 2 XUVP DNSKRGH SOARP UHIHY RQWWH Z LUHBW WP DMRQR A@WUIRAIK : L) L
CHE R 05 YOHBRK VHORY 7 KHH GRE RN DU R WD GHP H5 GW \HXUH \WDQ D KOG Z LWHG GHEZRIN 7KHVERXUW R D Z LWHBW GHEZRIN IV RWD RVWR  RUFRQERO
+RZAHU DD BB R VHRXUMY FRXGS UAXOVQWHP DNANIQGVHQRUGHYLFHP D4 CRXUHYAR | DOR HP ELEFHRXUSDINR P

2 XUBXMCHK LOYRYH/ \KH XVH WDQWP MIRQ DQG WRLDIH R FRQILGHWDOLQ RUP DIRY  DQG \WH | DLOXUH R SURSHL® MO HIXDUG \IKFK. QI RUP DIRQ FRXE@S URKONQ \LIQULEDOA
U-SX\BNROCKDLP

: HPD DA K/ FRIGRVVRUH DG WP MIQRP DIRQR RURQEHKOD R RUFTHQVWDAP D LGFOGH FHMEQWSH/ R FRQLG-QIMDIQRP DIRQWDAP D BH FROIGHIG
SHYRICRMAMYH DOGWDAUH\XEMRAR @Y VKDAZSS® R GODEWEFKHY © HEHIHYHWDAZ HVENHU-DREEGREVVR SURKFAKH VDU LOAMUNY DOGFRQLGHOMDV R \KH
LQRIP DARQ Z HFRTBRADQG WRLH EXWRHH LY QR I XOUDQMH WDACDGHIWMARUXDAKRL HG QVRBRXUH Z LARARFFXURUWDAKLLE SO Z LEGRA O XQDAWRU HG DFFHWAR
\KLV/LQ RUP DIRQ GAVGM RXUH | RW\R SURKRARLY/LQ RUP DIRQ LFXAQ) WURXIK DR EHUDAGN WDAALLRXP YHONH MY VHEXUMNY P DKUY DG FRP SURP VAV WH GDB\KDAZ H
VIR | VKAK XQDAWRU] HG QVFBRAKUH RUCFFHW GRVRFRPU ZHP D BH UG WR QR SHIRQY/Z KRHLQ RUP DARQ Z DV AVRERVHG RUDFFHAMHG 0 RWAEMY KDYH HIPAG GO
EUHIFK QRIVLFDIRQ @ V D06 1Q DEAWRD R | HEHIIOOY V\KDADSS® \R FHIBEQWSHY/R LQRIP DIRQ \XFK DV | LQOGADDLQ RWP DIRY | HIH.IOGH MDNRQ KDY BHHD SURSRVHG WD
Z RX@B HAMEDK EURDGHUI H3HDOREMI DARQYY Z W UASHRAR DD EBIKHY : HP D' DOR EH\KEMPAR FOIP VI RUBUIRK R FRQMPWRUMKAK XQDAKRU] H5 GVFBRXUH RUCFRHW
LA DIARQ DG SHDMWVE, WIX@RY DAKRUMAY DG SRMQMORDIP VB, SHIRQ/Z KRHLQ RUP DNRQZ DV AVRBRHG 7 KHXDAKRUY] HE AWBRKUHR LG RP DIRQ RUDA BHJ
HRXUMY LCAGHONQRILQ) COBWWDAZ HWRUH P D UAXGONQWHWLP LADNRQR RHRUP RIHR RXUFRP P HIADOUHINRQKLSV RUD UHBANRQLQ FIHNRQ LGHFHOE XMIHR RXU
\HYIEH © HP D DOR EH\XEMPAR QMDIRQ DIBILQ WH LP SIRSHUXVH WP MRQ RUMRIIH R FRQLGHQIOLQ RUP DIRQ Z KIFK FRX@ AP DIH RUUBSXBIRQ [P RY RXU
PXUHNIG SRMMICFIHIN DQG FDAVHXVAR GVHEXMGHN DG U HOH




3 UIRGKPNIDE O DARADMS Z W \KH SURGKRWNRQ P DUNANY) DQGVDBIR RXUSLIRGXKAW DQGRUWHH SHOHR GHHAQ DIDOQWFDIP VR SIRGXPAMIDHMI FRX@ P DMIDD
G-BOMMRXUDWHN DQG I HH DM QH DIYH SXETHW Z KLIRK FRX@LP SELURXUUHSX\IMNRY

7KHSRGAIRY P ONHNY DIGVOBIR QI MICEIRGEN KDHIGHHOAMYR CCELON IQWHHHR SIRGENVOOUHRUFDIP R KOP FAHGE SIRSENRSHDIRY ) XUWKHP R
HYHQP HIMBWFIIP VR SURGANITEL@N P D EHFRW® \R GHHIGDIOQM:  HER GRABXUHO® KDYH SURGENMIEMN LQXUDEFHI RURUSIRGEW : HP D (RABHIEGI\R RAEQ
KLV LQMUDQFHRQ CFRHBEGIWLP VRUDNID %4-FDAHZ HP D QRABHCEGIWR REBQLOKUIGFHWDABURYLGH/ XV Z 1\ DCHTXDAM SURMANRQ DI LOMBTRUHYHOVRP HSRAMINIOSURGAN
ICHON FOIP V D\KFRHMXORDIP  DICQMKY FRXE P DAUIDD G-SEGM RUDAHV 0 RURYHU HYHQ L Z H FDQ RAVEQ DEHNOM OXUIFH D) FOP  DIDQWKY FRXTS JHHDM
QHIDAYHSXETAW Z KIFK FRXTS P SSURXUU-SXVBINRQ DQG DGYHYHD 0 HANKH G-P 06 | RURKUSUIRGEN RUCELON \R JHHIDM\DBY DG RXAUSUR MIELOW ) RUWHSUIRGFAVZ H
\HOIQAKHS 6 Z HDORGR QRO SURGAWICELON LQMUDGFH , WA/RXUP DI HP HOAV SRUMRQKDAKHH KDQEKHTS EDNHY  RSHDMG SURGEW R (RAFDL \MEWBQMOSURGAN
CELON UMN DGR \WHH WOAKHHDHO). SUIRGENITELMN UMY \KFK UMWOHER DB WHAMMEXRU Z KR GRHVAOW  SIRGANITELON LQXDEFHFRYHDIHI RUMHSIRGENZ H
SIRVIGH\RWMHP  DOG\RH \VHDR WHURXWRP HY + RZ HYHU WA/ SRUMEGIWWDAZ HARXS | DFHACELAMW 1O D SURSAW ACELAW O \MWRUP DA CRMUQ) GH HAWRUGH HFAYHGHLIQ
MGFHZ HGMIQRUP DX CRMHWHSIRGAMRGE. FHWIO8 6 AMUEXRY

6RP HR \KHDJUWHP HQVWDAZ HP D HQMUZ LW P DX CRMUHY RUGMUEXRLY R RUSUIRGAEWDGFRP SRHQWR RAUSIRGEAENVP D UHIAUHXY

A WRBMQSRGAMIHON LQXIDFH RJ
A RIQEPQI\ P D CAXUHY DI DQXMICHONY XA |URP \WH\DBIR RXUSUIRGEW

1 Z H O QRADEG! \R REVILQ DQG P DLQIEEQ DEHNDM SURSEWITELAM LQMUDGFH \WHD Z H FRXTS BHIQ BBFK R \KHH DIUHP HOWV Z KLFK FRXCS P DMIDD CEYHYHD O HARXU
CELOW VR SURGFH RXUSURGKAN DG JHHIDM UYHOHY ( YHDLL Z HFDQREVEQ DG P DQEQ SRGANITEMN LQXUIGFH U DMKFFHMXCRTIP 1QH FHWR RXULQMKUDGFHFRYH.IDIH
LVP OGH WHQZ HP D KDYHWRLGEP QI\ \RP HRUDER RXUP DX CRXUHY RUGMUMEXRLY | RAWHUBRKRY Z KLIFK FRXGP DMIDED G-SBIMRXUDAHN

: HP D QRAEHDEIWRIGOM \XIWEB DFTXIMWRQ B HVRURKHY. VHVXFFHM XA LP SBP HIAD JURZ W ADRI\  UHIDOARQ P HIHY/ DG DFTXIMMRQY

7RH SOUG RUBMQHN Z HKRSHWR SXUKH P HIHY DG CFTXMMRQ/AR CFTXUHGHZ. RUFRP SBP HOBL EXMGHAY VHIYLFY ROWMKQREBILLY : HH SHRAR FRQMH HYDODMY
SRMMDWMDMILE CFIXMMRYY R BXMQHRY VHYAH DG WAKRBILHY +RZHYHU ZHP D CRAEH CEGI WK LG \X\IEG! FOQAEDAM QHIRMDM CESURSUDM RUI DYR.ITE®
CFDAMRQ\MP V RABIQ| LDAQ) WDAP D EHGHHE-GWR FRQXP P DMVKFK WIQRARQY RUFRP SBIMSURSRHG CFDXAMMRY $ Q. \WAK | XWMUHP HIHY DQGCFTXAMNRQYZ RXGSEH
OFFRP SOQHGE. WHUMWFRP P R HFRXQMIGLQIFTAMMRY/R FRP SOQHY LFOAQ) TP RY RMHWLQIV WHGLIIEXOV R LQMUDMY WH RSHIDIRQY OQG SHIRQGHOR \WH
CFTXLUHG FRP SOQHY WH SRMMDOAMXSIROR \WWH&RP SIQ VRIRQ) BMGHW WHITEOV R P ODIHP HOAR LFRSRIDM VKA XED CFTXUHG WAKQRRI\ OGG WKWIQR
WH&RP SO0 W \HYLFHY DG SURGEAR | HIKIY DEAWRII0H SHOH DRRADAG Z W 0P R DIRQR  CFTXLHG LOBQILE®| DAV WHP DOMDFHR XQRP \WIELG/ FRURY
SURFHOEXUYDQG SRIAHY DQG\WHSRMMIOLP SOUP HOAR UHIMRQKLSVZ W HP SB HAY PR HY DG VADRO L SDNGHY

2 XUJURZ W DR\ LOFRXGY CFHMQI RXULQMBRNMDOSURSHINV DQGZ HUXQ WH UM DD CFHMH FRX@ BHRP HD FRP SHIYRU

$VIOWR RAUJURZ W DA\ Z HDQIASDMCFHMQ) RAULQMBRXBOSURSHYY / LRHMQ) RAULQMIBRXOOSURSHWY FRXG SRMND AP DJHRAUBMHN U DARHQHHEHRP B/
DFRP SHIYRU HSHADD ROAHWWHWEMRY U KWR RULQMBRXOCERSHW KDYHH SIUHG ROWH QRHMQ) DUDQIHP HOAZ W DARHQAHKDY/ WP LCDMG $ IRHQHHFRXG GYHBS
P RAILADNRYY/R RAULQMBRXDOSURSHWY DG AKRRHWR FRP SHMZ W XVIQWH P DINASDFH / MIDNRQP D EHGHHADY R SURMAWRXUULI KW R RXULQIMBRXDOSURSHWY ( YHD
U Z H DH XM XO QM DINRQ FRX@ UAXAOQ \XEWRQNOFRWY DQG BH D GAVMAERNRQ R RXUP DADJHP HOAWEP 1 Z H DH QRAWXFRHW XO Z H FRX@ GAVH YDOCE®! LOMBRNOC
SRSHW WKW




3 UIRXAWEH HRWFRX@ UIRXONQ FRW® | L] HY QM DINRQ DQGAEP DIKY

2 XUBMGHNH SRFV/XVAR SRAMQINIOSURGRNICELDA UMMWARDATLHLGKHHOAQWHGALIQ P D4 CRMUH DUG\VOBIR RXUSUIRGEN |, | \WHIHDUHFDIP \VUHDAGWR GH HAYHSUIRGEW

XQEHUZ DUDQNV RURKHZ M SDMWAXOLD 1Q D SIRGAAFOIMMDIRY Z H FRXT EH | DFHG Z W I QI LFDQAY SHOMYLQ USTAQ) RUBSDLICY \WH SURGFW) RUH CP SB1 RU
I LGNDIRQ SURGAENVRUS ETXARUGHYIFHY/RAEIQUIY. P DALY P CRKIGHS SOW DG RM-USIRSENRP SRIHQVI URP. \KSSTHY Z KR SURYLGH FHWLFDIRQVR TXODW Z KIFK Z HUHD
RQ 6KRXG\WHH SURGAWARP SRIHOVEHGH HAYH D5 SDW XQEHMRMG LOR | LQVKHSE SIRGAW RUMKRXTS DI LQMKHE SURSPWFRQEIQ D GH HAZ HFRXGB LGPXUMI QU LEDONFRWVI RU
WBOLY U4 Z RN DQG RUUHP RYDODGG WSOA-P HAR \WH GH HRYH SURGRW, Q DEAWRD Ul D GVEXM RYHUSIRGAWRDEP V FORAEH VHMBG DUEMDIR) RUGMDIRQP D XAV
UATXLLIQ) XVAR LGRXUDRRLC VI HAYDQGH SRUQ) XVVRWWHSRAQIIOR @P DIHLY DUB/DIDQKKY

2 QD TR RINFHYKDYH SXETF FRP SDQ H SHIHFH RQ RXUP DQDIHP HOWMEP Z KIFK FRX@ DOHIHD P SDRARXUDEOAV R FRP SO Z W \WH USRIV LHTXILHP HOWR 8 6
VHRXUMW @Y V

$PRYWRURIIFHY R ' U' HKHY : O RU&(2 DG,WQ . DX RU&L) 2 KDYHSXETE FRPSIQ H SHIHTFH 2 XU&( 2 DOG&) 2 DUH XGIP DMD UASROUEG! IRU
FRP SOLQY Z W | HEH.DOVHRXUMKY QU7 V DG P INGQJ UHTXULHG GVFERKU RQ DWWP HD EDIY $ Q. \KAK GH LAHIAHY Z HINGHAHY RUGAN R FRP SIDQAH FRXGE KDYH D P DMIDID
DGYHYHH | HRARQ RXUCELON R FRP SO Z W \KH USRI WXL HOVR WHGHPXUMEV( [ FKOQIHS AR DVIP HIGG Z KIFK LVQHHAOY R P DQEIQRXUSXETE FRP SIQ)
DY |1 Z HZ HIHR | DOR | XOLEDKRHREQI DR RUCELMNV R FRQIMXHDVDS 6 SXEIF FRP SIQ Z RXGEHIOMRSIG LQZ KIFK HYHY RX FRXGS GRH\ RXUHQMHLQAE HOA
LQRXU&RP SIQ)

6RP HR RXURILFHY GUHARLY FROXEEQN DQG DGR DUHIQYRYHS LQ RKHIEXMGHRHY DQG CRAREMI DIMG R FRP P IVWKHUWP H DQG DIRNRQ H FOMYHD VR RUBXMGHY
DQG WHHRHWH PD. HFRXQAM FRICAW R LOMIAZ M URGHRAR WH DERFDIRD R WP H DQG EXMQHN RSSRUMQMEY EHETHHD RXU RSHDIRQY DQG \WRH R RKHJ
EXMQHIY

$ CRKHUH CP SBIR DFRQQAMR LOMIWATLH\R FDEBG3 \HD GO0 WIQORIRY |, | DFRQCEAR LQAUMWARDQURNROLY GHI RIDIMG DG CESIRYHG 1QDP DOUHAKDAZSSUA LP DM/
DU V GQIK Q-IRMDNRYY WHWEQLRNRQLY CFFHBIAG XQBWW DVKDUHKRTHUSURYHY LQ FRAVKDARH WIQLRNROLY RAHQMHD | DUV KHARP SO RUWN\KDUWHKRTEHY 7 KHEXGEHD
LV RQ WH \KDWKRE-HU\R \KRZ @FN R HQMH IDLCHW $ \HD GOMQ) WEQLRARO LY FRMGHG LOYDIG UL FKDEBQIHG XQBW WH LOMIMMG GUHRRU SURYHY 1Q FRAMKDAKH
WEQRNRQLY HQMHD | DUARWHERP SI) 7 KHEXUG-RLYROWHGURRMNRAKRZ. HOMHI DLEHY

| BHFDAWVHR WHHARQ@RW ZHP D BHGBUYHSG R BEXMHW RSSRIWQUWAY RULQ RIP DIRQ WHH HRMRQ R RAUBXMCHWV SO 06 RAUCHOW R H ITHAWHD FRP SHM LQ \WH
PDMNHSDRHP D BEHDGYHYHD DITHAMG |, | RAUDGWARP P IWH BHFRP VI DH R VXK FRQ@PAR LOMIAIV Z H Z LAOMINH BQ LP P HADM CRNRQ W UAROH IW( 0K FRQCAAR

QM LOEHKOQEBGE WHERP SDQ EDFGROWHDMHR \WHFRQ CRAIG WHIGAYLIGOOQRYHGLOW
: HOHQRAZ DHR D) PAUHNRUSRMMICFRY QPR LOMIAIVZ LW RXUFRQXIIOV RUDGYLRY

- HKDYH FRQFOGHS WDWZ H KDYH QRAP DLQUELGHS H | HRAMYH LOMCDOFRQARORYHUI LQDGADOUHSRUNY) WURKIK \WH\ HDWH)G-G' HAHP BHU DQG' HHPBHU
6L QU LFDQWEH LAHQAHY DQG P DMIDCY HONGHAHVLQ RXULQM CDCFRQNRCFRX @G KDYHP DMIDCDGHYHH | HFRWRQ XV

, WY LP SRMBOAT RUXV W P DIQREQ H [ HARYH LQMCDOFRQURORYHUI LADCADOUHERWWY  Z KIFK L D SURAHW G-I QHS VR SURVIGH UHDWRQZE®! DVXUDERH WHID@E Q) WH UHITHAOW R
I LCDCADDUWHERNY DG WH SUHSDIDNRQ R | LCOGADOWERP HQV | RUH \WMIBOSXUBRAY 1Q CFFRREDAH Z W JHHDD CFR-BWG CHFRXQY) SUCHSBY YHDAWH R W LCGKHBHA
QP MBNRQY LQMCDOFRQARCRYHUI LQDCADOSRWY) P D QRABUHYHRARUGHMAWP XEIRP HQIV $ R SURRNRQVR 0Q HYDODNRQR - HTHRRYHIHAR | XMUH SHIRGY DUH\EMAAR
\KHUMN WDARQURYP D BHRP HICBGHDDMBHDXVHR - KO HY LQFRQAMRYY RAMDAKHGIWHR FRP STDAHZ LW \KHSRTAH RUSUIRAHGAUHYP D GAMIRIDM

$ PDAUDOZ HNHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHFARY 1Q LOMCDOFRQURORYHUI LAGADDWERWY  \MAK \KDAXKHLH LV D U-DREEG! SRMELON \WDAD P DAMIDC
P IMABAP HOAR \WH&RP SDQ TV DQQXOCRUQMIP | LDROOWEAP HWZ LORABHSUAYHOAG RUGHARMG RQDWP HD P DQQHU




$ P DMUIDOZ HINGHW LQ RXU LOMIBORRQNRORYHU | LDGADOWERWY) FRX@ DGYHYHD 1P STRARXU CH@W R SURVIGH WP HY  DQG CHRXUDM | LKDAADOLQRP DIRY 1 ZH DH
XQXFFHMXAQLP SBP HNY RUIRTZ 1Q) RAUUHP HADNRQSDR Z HP D QRAEHCEGIWR WP HY RUDARXUDMD UHBRWWRXUI LCBCADOFRQGWRQ IWAXAVR RSHIDIRQVRUFDK 1 BZ VRU
P DQEQ HIHARYH GMVFBXUH FRQARY DG SURRHGUWHY |, 1 Z H DUH XQE®! W WBRW LQDERDOLQ RUP DNRQ WP HY DG CFRXAUDMD  RUMR P DQRQ H | HARYH GVFBRMUH FRQARY DG
SRAHY Z HFIRX@G EHVEWRAR P RQY RKHAMIQIYV BHIXORY RUHI RAHP HOARIRQVE WH6E( & DQ RGHR Z KIFK FRX@DGYHYHD O HRARXUBMHW SIREGHRW

2 XUH HRXAWH R | LFHY DQG GLHRARLY FRIAMHD KDYHWH SRZ HUVR FROARORXUP DRI HP HWDQG RSHLDWNRQY DQG KDYH DML QU LFDQWP DU LQ YR SRZ HURQ DEIP DIWLY
\XEP LWHG\RWHWRANKRGHYR WH&RP SDQ

2XU&(2 DIGRHR RUGQURARY ' U' BHKHY : DY RZQ/ R WHRAWBEQ) \KIW/R RXUFRP P RQWRAN DVR \WHEMR MY BERW2 XUQURRLY DQG H HRXAMWH
RIFHY\WHMURZQRH) R \WHRAMBEQ) \KDW/R RUFRP P RQVEAN $ FFREQI® RUABRRLY KDYH D WIQILFDQAIG OHFH 1Q GHMP IQQ) WH RAFRP HR DT
FRSRUIDMWIQLRIR)Y RURKHUP DRRLY LFOGQ) P HIHY FRORIEIRYY OUG\WH\DBIR DORUMEWERMIT DR RXUDKHN 7KH DOR KDYH\WH SRZ HAR SUYHWRUFDAH D
FKOQHLQFRQARO 7 KHLQMIWR RUGURRYP D GLHHUIURP WHIQMBMAVR \WH RKHUMBFANKRTHY DOG WXV UKV FR SRUDM G-RMRQ/ \KDADH QOGO HRXV R RIHU
\KDUHKRGHY

0 DEIHP HAPXUWHD® EHHIFDD RZQ/PRMR RXURXNBIEQ) FRP P RQWRAN &RQHTXHQ® P ODIHP HOAFDQ LQ OHIFH FROROR \WH RSHDIRY/R WH&ERP SI) D06
DAY \RIHKHU Z LOKDYHWH CELOUV \R LQ OHIFHRUFRQUROXEWEID TP DIRLYAXKEP LWKG\R WRFNKRTHY | RUDSSURYDO LFOGQY

p=2

( GRANRQR RXUERDGR QUHRRLY

p=2

5H RYDCR QUHARY

p=2

$ P HIEZ? HQWRWH&RP S0Q V$ WFBVR |, GRRERDIRQR XA @Z V DG
$ GBUWRQR P DK/ WDNARXG GHDY - RUSUHYHND FKBQIHLQFRQURCRULP SH3HDP HJIHJ\BNHRYHURURKHUBXMHV ARP BCDIRQ

7 KRH WRRNKRTHY KDYH FRP SBIM FRQURORYHURUDH DY $ FRAEQIO WY FRIFHMDIRQR RZGHIKIS B WHD PD KDYHWHHIHAAR [P SH3Q) D P HIHJ FRORIEDIRY
\ENHFRYHURURKHUBEXM(HN FRORIAEDINR) RUGMVARXADILQ) DSRMMDCOFTXUHIIURP P INQJ DWIG-UR I HUIRAKHFRP P RQWRAN

,| ZHIDLOR P DLQWLQ DQH I HAHW VP R LOAMCDCFRQURCRYHUILQDGADOUHSRUMY  ZHP D QRAEH DEGIVR DFRXUDAD UHSRINRXUI LCDQALDOUAKAV $ VD UMXGVEXUHNDQG
SRMADOKDUHKRTHY FRX@ GHFRQ LGHIFHLQ RXUI LCDQALDOUHSRUNY Z KLFK Z RXGBKDUP RXUBXMQHN DQG\WHWDAQ) SUFHR RXUMBAN

0 PEHYR RUYRIGR ' LWHARY OH LGH SHIHAHG Z W 8 6 * $$3 DOG \WH UHDMS LQMODOFRQAROSURFHSXUY WTXUG R 8 6 SXEQE FRP SDQHY 0 DEHP HAKDY
GHAMP LGHG\WWDNRXULQMIDCDXAWXGRIRQLY DOR VI QU LFDQ® GH LFHQABGHWR LQU | LFLHOADOR LHG UARXUAR SHURP LOMIDCDQWXRIRYY

: HDWD\P DEPUUBRIGY) FRP SIQ Z WK TP WG UARXURHY 7 KHM RUH Z H FDQQRADWAUH LOYHWRLY \WDAZ H Z LGDEH CEGI WK P DQEIQ HI HARYH LOMCDOFRQNRY RYHUI LQDGALC
BRI EDHS R FUMMID \VFTRW B\ \WH &RP P WH R 6SRORUQ) 2 UDQ] DIRYY R WH 7UDEZ D &RPPIWRY 382627 1Q, QMEDD&RONRD, QMIDMG ) P HZRIN $
P DALIDOZ HINGHW LV D GHIAHR  RUD FRP BCDIRQ R GH LAHAHY 1O LQMITOFRQURORYHUI LOCADDUERNY  \MAK \WDAKHIH 1V D UDRIEG! SRAUELQN \WDAD P DMILC
P IMABAP HOAR \WH &RP SO0 v DOQMORULQMIP | LDGADOMEMAP HON Z LEDQRAEH SUYHIAMG RUGHMAMS RQ DWW HD EDIY 7KH &RP SIQ KDV GH LAHIAHY RYHUI LQOGALC
DA HOVIQDWDVR UFREQ) BYHHDGGH SHOAVIQSURSHUPARI| DV/Z HEDY SURSHUFDMILFDARQR DFFRXQN ) RIWHHUDRYY Z HOMHFRQUGH Q) \KHFRWDQGEHHIW
DARADMG Z W LP SURYLQ) DQG GRAP HMY RAUGWRBRAKUH FRQURY DG SURRHEKUAY DQG LQMIDOFRQARY DG SURHBUY Z KIFK IFOGHY L KLUQ) DEAURDOSHYRIGHOZ LK
\KILAHM 6 * $$3 H SHIHFHDOG L 1P SBP HAMY RYRQ) WNQQ) 1Q8 6 * $$ 3 WXL HQVIRURXUS,) 2 DQG DAFRXQIY DG RMHUILCDGRH SHIRQGHD, | WHUHKOWR
WHHH | RWDHQRAKFRHM XORULL P DALIDCY. HINGHAAY DUHLGHMLHG LQ RAULQMIDCFRQURCRYHU LOCADOB SR RXUP DRI HP HVZ LOEH XTEGIR W-SRIWDYRIE® DR
WHH I HAYHIIW R RAULQMEDOFRQNRORYHUI LDQRDOUBRYY D06 RURUGVRRKUH FRQMRY DG SURHBXUY 05 Z H FRX@S EH BTG \R | XWIKHULP SBP HOAH SHUYH OB
WP H FRQIP LQ) WP HADOP HDXUY DG SRMMIED GVH LOMWRUFRQLGHTFH LQWH DFRXUIR. DQG FRP SBIMHWR  RXUI LDGADOWBRW Z KLFK FRX@S KDYH 0Q DE/HYH H I HRAARD
RXUMEEN SUFH DG SRMMD \KEWMRNR QM DIRD




7KHUATXLUHP HOVR EHQJ DSXECF FRP SDQ P D \WDLQ RXUUARXUAHY DQG GMMEPARXUP DQDIHP HQW

: HOHUWNXUHG R FRP SO Z W YDURXY B XA OOG BERWY UNXLP HON (FOGQ) WRHUTXUG B \WH 6HRXUMIY OGG ( [ FDQIH&RP P MWRQ &RP SOLQ) Z W \KHH
WBRY) DG RMHUBIXDAY WXL HQW VWP H FRQKP LI DOGP D UWXOVQ LGB DHG FRAV R XV DG FRXES KDYH D GHIDYH HI HRAARQ RAUBXMGHW BAXAOVR RSHIDNRY/
DG LDADORRBMRY

$VDSEIFFRP SI) Z HOHVVEMAMRWH BRI UTTXUP HOVR WHGEHRXUMEV( [ FKOQIHS PR DVEP HIGH5 RAWH( [ FKOQHS$ PADQG UATXLP HOVR \KHG DLEDGHY
2[® $PR D/IPHYEG RUG2;  7KRHUTXUP HOVP D SOFHDWARQ RQRXUM P V OQG UARXUAHY 7 KH ([ FKOQIHS PABTXLA/ \WWDAZ H 1 LG DOQO0 TXOWMD DG
UM ERW Z W UASHRAR RUBMQHW DOG | LOGADDFREWRY 62 BNXUAY \WDAZ H P OQEQ H1 HRARYH QVRERXUH FRQMRY DGG SURRHEXUAY DG LQMCDOFRQURY RYHU
ILCDADOUWBRINY) & RP SIOGFHZ WK WHHUKGW DG U XOIRQY Z L@LGRU-DHRXUGI DCDGG | LGDRDCARP SIOGRFHFRWIV P DNHVRP HORMYANAY P RIMAL LEXOWP HFRQMP L) RU
FRM® DOGLGRUDHGP DGRQRXUM WP VDQG UARXUAHY

7KAHDANMEYP D GYHWP DI HP HOAVDIRQIRQ! URP. RHUBXMQHN FREFHEY Z KLFK FRXGKDYHDP DMIDCOGYHYHH | HFAARQRUBXMCHN DG UAKOWVR RSHDIRYY

,QOGEAWRY FKOQILQ) @¥ V UIXOWNRQY DQG \WIELG/ WA R FRSRUDMJ RYH.DFH DG SXETF QVRRXUH DU FUDIMY) XGRHYEQW | RUSXETE FRP SOQHY (GRBDICQ) GID0NG
I .CDQADOARP SIOGFHFRWV DQGP EN.GQ) \RP HIRAYAAYP RIHWWP HFRQKP Q) 7 KHHOZ V U XONRQY DG \WHELGY DUH\KEMPAR YOU L) LQMSUABNRYY LOP D) FDH/GH\R
WHUGANR \SHAILFW DQG DYDUAXOWKHUDSSTEDARQLQSUIRIAHP D HYRYHRYHMP HD/QZ IXAGFHLYSIRIGGE. WIXDRY DIGJRMHAQ) ERAHY 7 KRG WKW
FRMAQ) XGRHBIQIV U DLEQ) FRP SIOGFHP DY DG KU KHUFRWGHHAMBAGE. RYRQJ BYMRQAR GVFBRKUH DG JRVHIDIFHSUIIANAY : HIQMGWR LQMBARUHAR
FRP SO Z W HYROLQ) @¥ V W XONRQY D06 WHEDLB/ DG WY LQYHIR HWP D UAXONQ LGRS DG JHHIIODGE 0EP LQWDAYHH SHOHY DG DAYHUROR P DI HP HW/\WP H
DG DRRINRDI URP UAYHOXH JHIHIDICY CRAYMEVAR FRP SCOCFHIRMYMEY || RXUH | RWARFRP SO Z W Q. @ V U XCMRQY DG \WEELG/GLTHU URP \KHIRMWAVIQMIG-GE
UIXORY RIJRHQQ ERAHVGHWR P ELIXWAY UHDAMGWR SIIRNFH U XORY DAWRIMAVP D LQWDMGIDOSURFHHAQIVDI DOXXY DG RUBXMGHWP D EHKOWP H3

: HOOR H SHANKDAEHQ) DSYXEQF ARP S DG WHHGQHEZ. XV DG B XOIRQY Z LGP DNHIWP R H SHOLYH I RUXVAR REEIQ GUHARUDGG R | LFHUGEON LQXDEFH DOGZH
PD EHUNXUHG R DFR-BWHGEHE FRYHIDIH RUGRXUNVKEVEAID KLIKHUFRWAR REBIQ FRYHIIH 7 KHH I DRRY FRXES DOR P DNHIMP R Gl LEXGVRUXV R DMEPADGS UAERIQ
TXOOLHGP HP EHYR RAVADGR * LHRARY SOMEXO® \RVHYHRQRXUDXGWRRP P LWHDQGFRP SHODMRQFRP P IWkH DG TXOM LHGH HRAWHR | LFHY

5 WNV5 HDWG\R$O ;

, GRUDQ) FRP SHIMRQ Z MWLQ RXULQGBXAWY . FRXTS KDYHDQLP SDANRQ RXUBXMQHV LRGNV

7KH,R7 P ONANDIURZ 1Q) LQGAMY Z KHIHGE FRP SHMRY DUHHOAMIG) WHP DINAVUTXHQ® 7 KHHFRP SHIY FRP SIQHY/P D KDYHMLI QU LEDQ® JU-DMUI LQDGADCOGRKHU
WARXUAHY/WDQ Z HKDYH DG P D KDYH EHHD GYHBSLQ) WHUSURGEN DG YA GQIHAKDR Z HKDYH EHD GYHBSIQ RAY $ GRRXIK RAUSRINRIR R SURGAN DG UHDAG
UYHOHWP \RXUFHY/DUHEURDG LGRUDUQ) FRP SHIMIRQP D KDYHDQHIDAYHLP STRARQRXUSUR WP DLILQY

7KHWKFRRWR RXUWP DUKRP HLOQWERIMNRQ EXMGHWZ LOG-SHIGXSRQWHHIRWR P DODIHP HOAR RXUMKEMADY $9;

- HFOQR I HUQR DAXUDFHWDAZ HZ LODEH CEGIVR UABEQ RUH T HRRYHD BFXWIHZ DEAMRIOSHYRQIHO 7 KHG-EWMUHR 0DQ N PHPEHYR $9; VP DIHP HOWMP FRXG
P DNH IMP RUH G LEXOWR RSHDM$9 ;0 RURYHU \R \WH H \WAKDAZ H Z LODUHD XSRQ\KHUP DQIHP HQAWACP \R RSHIDM$9;  Z H Z LADEH \KEMPAGR UMY UIDEQ) WHU

P DQJHUBORRP SHMAH $ FRAQIO  Z H FBERADWAXUH\ RX \WDARXUDAAKP HOAR \WHH LQAYIGOY Z L@SURYH \R BH FRUHAADQG \WDAKH. - Z LAO@KDYH \WH\WN.@Y CHONY DG
TXOU LFDNRQVZ HH SHW




, | ZH DUH XQDEG! R LM LDM \WH 8 ELTXIWRU GHYLFH LOR WH \P DUAKRP H LQWEEDWRQ EXMGHW ZH P D QRAEH CEGI\R QMM XK RXUHIHY LQ WH VI P HOADQG \WDAFRX @S
Q-IDAYHD DI HARXUDELOIN VR RSH.DMLQ \WHFRP SHIMYHP DUAKRP HLIQWEEDMRO LOGAWY

7KH \P DIMKRP H LQABEDRQ BXMCHN LY D KLIK® FRP SHMYH P DNANVDQG Z H KDYH QP HIRXV FRP SHIVRLY Z KR D DI¥OG. Z HIDHWEEDWKHG LQ \WH P DV: H H SHRARXU
FRP SHINRLY R FRQIXH LP SURVLQY WH GALIQ DQG SHURUP DIFH R \WHUSURGAW DG R LOURGFH GHZ. SURGKAN WDFRXGS BH FRP SHIYMYH LQ BRI SUFH DOGG SHURWP DOFH 7KH
WDVRQ Z H EHIHYH WDAZ H FRX@S BHFRP H FRP SHIMYH LO KLY P DUNAA-DP HOALY EHFDXVH Z H DQIASDM LOMIUDY \WH 8 BETXARUGHMFH OQG RAUSDIRP VIQRS$9 ; VWP D
KRP HLOXBEDMRYY + RZ HYHU WHIH LY QR I XDUIQAH\KDAZ HFDQLQM DM \WHS EXURUGMEHIQRS9 ; /\P DYKRP HIQASEDIRYY |, | Z HOUHXTEGI\R LQM UDM\KH S ELTXORU
GMFHLQR\P DYKRP HLQNIEDAR)Y Z HZ LCQRNEH CEGNR DFKLHYHWHFRP SHIMYHSUFHDQG SHIRIP DFHZ HOQMSDMOAUHNGY $ GMODIYHD Z HP D GRABHCEGIVR CRKUHYH
D\P DYKRP HLQBEINRODAD FRINH | HARYHSUFHWWDAVAK | LALHWR GMMI XK XVI URP TP RIWWHFRP SHIMROLQWMLY P DINANHIP HQV

5 DMV5 HDMGWRWH?2 Z GHIKIS R RXU&RP P RQ6WHN
2 XURRP P RQWRAN WV\KXERG CDMS\R RXUSUH HILHS WRAN

$ VARIBGIQWHEHWIFDMR * RUI@IRY 3UHHHFADQGS5 LJIKWR WHEHIH/$ 3UH HUHG 6 WAN DQG 6 HIHY % 3UH HUHG 6\RAN \KDUWW/R 6HIHV/$ DG 6HIHY % 3WHHWHG

GWREN UDON VHIRUWR \KDUWAVR &RP P ROB\EAN Z W UASHRAAR UKW RQ\WHAMEXMROR DAHVIQDD YROQEY RUQROQEY OMXEDIR) GWROMRY/RUZ LQAQ) XS R \KH
DIOWR WHERP SIQ 6HH3" HAUSIROR &CBANCB\WAN  DQG3 3UYDM3@A-P HOAR 6HUH/%3UH HIHGE\RAN | RUD\VKP P O

2 XUMKDWH/P D BEHOITHAMGE \KRWWHIX) SIDRNAHYZ KLIFK P D GHRUHDVH WH WRAN SUFH

7KH&RP S BHIHYH/\WDARHISEQ LA IO DG RUFRP SIQHVP D KDYHHYIIHG LQP DQSX@IYH DG RUMEHRAG LEBICOMGQ) SURWFH/\WDAP D DMYLALDED G-BUAWRXU
\KOUH SUEH 7 KHH LY JUDAFRGFH.D LOWRED TV P DNHNHYLRGP HOAIDEQ) WH SRMOMDEIHNY R SECFY WIGHE FRP SDQHY LQ D P DUNAAP DRSXOMRQ\FKHP H QRG]
LCBIDOINHG KRWWHIDQ) R WBAN 7 KH&RP S LGB/ \KFK \K\SHRAG P DQLSXOMRQ FRP SBIMD X(TFAHBEE®! D/ IMWEAMRWWKH YDOHR WHERP SO0 DG GHIDMHD P SRV
\KDUHKREEHY Z KR KDYH LQYRAMG WHUKDG HOUHG P RH . H DUH FRQUGHIQ) HYDILQY \WILG SOV VHIYLEH SURVIGHY \R [ XURHULQYHWM DM \KHH SURAHVE. DIJUIDIMY 006
DI0] Q) WERARY B IRP WERWY HOMY EURNHUG-DBLY DQG \KOUKRTEHY HIEDQY XV \R SURRIYHD WIFN KDHROH RZ KIS IGQW  SOMEY LOYROHS LQ
\X\SFRXV CEHUDQARUXQAXCOMIEQ) CRAVW DQGG-EER. FRUHARYHCRNRQMMEVAR KHS FXWBEOMAK TRV

7KH6( & DG RKHUBIXDRY DG VHD UIXDRY DAKRIMEA KDYHLP SOP HIMS YOURXY XGV DG VINAD FHUSIQ CRIRYY DQGP D LQWH I XUHUH DERSAIGAWR OBV DGVINA
RNHUCRIRY/ \KDAP D P SSFARRH HYIDILQ) LQKRWWHIGY DRI LQYRIVLQY HIXW VUMY LFOXAQ) RXUFRP P ROMIBRN  6XFK BV DG IRIRYVIGFOXGH5 X®T R
6( & SHIXDIRY6+2 \KHDGRMRY B\ \KH ) LGDGADD, QG 5 HIXDRY $XWRIW |G DQG \WH IROVHRXUIMAY/ H KDV R D3/ IPIWSS/ IPIW RZQ SIRIUP \KH
[P SRIMRQR P DUNAAZ LGH ALAEWDNHY \WDAKDOWMDAQ) R VHRXUMEV | RUPHMEQ SHIRGY | RTBZ LQJ \GHALLLF P DNAAGHROGHY DGG WH LP SBP HOBMRQ R FHYEIQ U X@RY
WHRPVUTXUGE WH' REG) UIN: DOBWHAS HRP DQG&RQMP HU3URKANRDS AR $Q JRMHP HAUEORUBIXDRY CRIRQ\WDAMMEW \KHCELOW R LOYHARY/\R
HIHAWKRWOBYR RXUFRP P RQWRAN ERURZ. RXUFRP P RQWRAN RUHQMULQR\Z CBVRQRXUFRP P ROWREN FRX@S DGYHYHD O HAMHWEEQ) SUFHDQGANXAW R RANKDLY

$QLFUDHR IUHHWDAQ) WKDIH/R RXURRP P RQ WHFN FRX@ UIHXAMQ VXEWEQMDOVDBY R FRP P RQ WHFN RQ WH RSHQ P DUNHAZ KLFK. FRX@ FOXVH RXUMRRN SUFH\R | D@
\XEMEQMDD

$VR 1IRHPEHS> @ ZHKDG 1WHHD WBEQ) KOV $Q  LGRHDHLQIWHD WBRQ) KDY RUWH SHIRFBINRQWDAKRK KDWY Z LARUARX@ FRP HRQR WH P DUNHA
FRX@ KDYH DQ DGYHYHH | HRFARQWHWDACQ) SUFHR WHWRAN 1 R SUHARNRQFDQ EHP DAHDVWR\WHH ITHAML D) \WDADBYR \WHH KDWY ROWHDYDGHOW R \XAK WDV IRU
\OB Z L@KDYHRQWH P DUNAABUFRHY SURYDXAXY) |URP WP HVRWIP H 1 HYHWHBW \KH SRMBELOR \KDAXEWEQADOCP RXQVR FRP P RQWRAN P D EHVRG LQWH SXETF P DINHAWP D
DOYHYHD O HAWBUHYDIAQ) P DNAABURHY | RURXURRP P RQWRAN DG FRX@ LP SDURXUCH @MW R UDVH FEBAMBDKURXI K WH\DBIR- RXAUHDXAW VHRXUMHY RULP SDURXUMKDUHKRTGHM
HONV WVHIRQWHRSHP DINHNV




<RX FRXGEHAOWGI URP RXUIXWYUHIMXDCRHR - FDSMBOWRAN DQG GHIYDWRYHVHRXUMAY

$VR 1RHPELU ZHKIG \KDW/R FRP P RQVIRAN RAMBAQ)  \KDBWR 6HIN/S 3UHHIHG 6\RAN RAMBEQ) DG \KDUWR 6HIH/% 3UHHINHG
GWWAN RAMBOEQ) : HOMHDAKRY] HGWR DMKHXS \R \KOWW/R FRP P RQVIRAN DQG \KIWVR S HIMG RN 7RWHH WOAR \XFK DAKRU] DIRQ RXU
YROGR ' LWHRARYZ LGKDYHWHIELDN Z MWRAVWHAN.Q) WRANKREHUDESURYDDO VR IMAKHDCAURDOWDSR - FRP P ROWRAN RUSUH HU-G\REN LOWHI XUHUHI ROVKFK FROIGHDIR)
D/WHYRIGR * LWHRARYP D FRMGHNA I LELHQAT KHIWXOGAHR  DEAWRIDOFRP P ROWRFN RUSUH HI-G\REN LOWHI XWUHP D UHGFH DVKIUHKREH IV SURSRMRIDMRZ GHIKLS
DG YRIY SRZ HJ

SVAFUEGIOWH & ,QRIP DIRQ6\BAP HQNLGG RQ 2 RREHU RQ2 AREHU D52 RREHU WH &RP SO0 IV %R0LG DQG DP DNUMW R \WRENKRGHY
UASHRRYHD \KURXIK DZ UMK FROHQADAKRU] H3\HYH.IOUAROMRYY LFOGQ) WHIMMXOFHR XS \R P LARQLQ WRXUMYLQ RH RUP RUH QRQ SXETF R HIQIV SIRIGHS
WDAVD \WH \RUBDD)J U DM FROUGHIDIRY | RUVEFXUMY Z H IWHH Z LOQRAH FHHG PIGIRY RU  PLARQWIWWR &RP P RQBWRAN IMXHG GUHA® RURQFRQHYRQR D

FROMMEBI VA  E WHP O LPXP GVARXQADAZ KLIFK VHRXUMEY ZKIFK P D FROAR KDWY/ R &RP P RQ 6VRAN RUMARXUMEY FROYHWE®! LOR &RP P RQ 6\RAN Z LaDEH
HIXLYDBOQAR QR P RUHWOQDAVRXQAR R WHP DNAMBUFHR RXU&RP P ROB\RRN DAKHAMR MKXOFH F \KFK R HIQIVZ LORFFXU UL DATD RQRUEH RIH\KH MWD
IV @ VIREZIQ \WHOMR WH & , QRIP DIRQGVBAP HQV G \IKFK RKHMLP VDV RXUVRDG\KIOGHP \REHIQWHERMOQAMMWVR \WHERP SO0 DG IWMBRNKRTHY QR
LCFROIMMAZ LK \KHI RFIRQJ

$ VIXWWHIGHAUEHG QWY SIRGHRMY WH3' HAUSIRQR &CRMWIOG\WAN D52 3WYDM3BBHP HQAR 6HUHY % 3UH HIHG6WAN™ HIRK \AKDHR 6HUH/$ DG 6HUIH/ % 3UHHWHG
6\RAN DUHFRQYHWEGI LORVKDBVR  FRP P RQUARN VAHWH \KEVHRNRQY HONV®BG3 & RYHMRQS LIKW - 7 KHFRQYHMERQR \WHEHIH/$ 3UH HUWHG 6 WHAN DG RUGHUHY % 3UH HIHG
6N Z RX@ LHXOVQAOMRQR WH\KHDH (MM KREHYR FRP P RQURFN

6\BUNY] RQ- DXDY WHRWIBQAQ] WKDIH/R 6 H1H/% 3 UH HIHG 6 \WWAN Z LOEH UH3HHP DEGI DAWKHKRGHUR XK WKDUH/RSWINRQ

$ VGARUEHGLOWY SIRGHRMY \HH2 3UYDM30BHP HOWR 6HIV%3UH HIMGEWAN” BHILQRQ) RQ- DAY WHRAMEEQ) \KOWWR 6HIHV/%3UH HIHG6\RAN Z LOEH
WHEH-P CEGI DARH 6 HIHY % KRTHIY ROWRQ GAUQ) FHVIQSHIRG/RHMIR |\ HIW 5H3P SIRQR \WH 6HIHY 96 3UH HUHG 6\RFN Z RXGB UAXKOQWWH &RP SO W P HANKEK
WHE-P SNRQREDI DIRQVIQFDK RUB\ 1LQAQ) DWLLG SOV R SXURDHVKAK VKOUVR  6HUHY/%3UH HIHGEVRAN 1 R DAXUDGRHY FOQEHILYHQWDAZ HZ LOKDYHWKHI XQB/ DYDDE®]
LOWHHHOADKRGHUR 6HIHY % 3UH HIHG VRN HBRWAR H HIFVH\WH U-G-P SURQ UKW QRWDAD \KLLG SOV Z LOEHZ LX) \R SXUKDHVKFK \KOUWVR 6HIY % 3UH HIHG
GWEN 2 XUCELQW R P HHAKAK UHGE-P SIRQ REQIDIRQY Z LAG-5HIG RO RUHIQQIV GG FDK 1GZ ) XUWKHIP R LOWH HYHOAR D UHG-P SIRD \WH&RP SOQ 1V WXL HOAR
P HAAXAK UHE-P SWRQREDI DIRQYFRXTS UHEXAH | XQB/ DYDLOEGIR | XUKHURXUBXMCHN DG EXMGHA VADAD

6XEMEQNDA XWUHVDBYR RXUFARP P RQWRFN RUWH SHIR-BWRQ LOQ WH SXETF P DINHVKDAKHVH\DBYP D RFEXU P D G-BLHWVRXUMBEN SUFRH

6DBVR XEMBRMOWKDWH R RUFRP P RQWRAN LQ WH SXETF P DINHVRUWH SHIR-BWRQ \WDAKHH VDBV FRX@ RFPXU FRX@ DoYHYHD O HAWKH SUFHR RURRP P RQWRAN DG
FRX@ P SDURXUCHOWV R UNVH FESMUDURXI K \WWHVDBIR - DEAMRCBOKDUHY

JQWHIXWUH ZHP D LWXH RAUVHRXUMHY UL Z HGHHG W UVH FDBMBOLQ FRHRANRQ Z WK D FDBMBDUDVH RUCFTIXAMMRYY/ 7 KH QP BHUR WO R RAUARP P RQ WRFN IMXHG LQ
FRCHANRY Z W D ACBMIDUNNVH RU CFTIXAMMWRQ FRX@ FROMYM D P DRUIDOSRINR) R RXUWHD RANBOEQ) WO R RXUARP P RQ WAN DQG KDYH D GOMYH HITHRARQ RXU
\KDUHROHY Z KIFK FRX@ KDYHD P DRMUDOCH) DRYHH | HANRQ RXUMKRN SUIFH

) XWUH\DBVR RXURRP P RQUWRAIN B H MV IRFNKRTHLY FRX@ FOXVHRXUMBAN SURHWR GHRICH

oI RAUH MY RINKRGHY VHDOVEWERNOWDUH R RAURRP P RQ WHFN LQ \WH SXETF P DINHMKHD \KH P DINHASUFH R RAURRP P RQ RN FRX@ GHRUHDH MIQULIFDQ®  7KH
SHABWRQ LQ \WH SXETF P DINHAKDARXUMBRNKRTGHY/ P LIKWHDMWKDUHY/ R FRP P RQ WRFAN DOR FRX@ G-SUAN \WH P DINHABUFHR  RAURRP P RQWREN 7 KHUH DUH LSS LP DMD
\KOWW/R RXURRP P RQWRAN RAMBECQ) DVR 1 RYHP EHE> @ R Z KIFK D5SUK P DMD KOS DUHI UHHD WDEE®]

&HWMQH MNY KREHYR P RMWR RXAURRP P RQWRHAN KDYH WKW \XBERWR FHIRQ FRQEWRQY R UHTXLUH XV R | LB UHI LWAIDINRQ WIANWP HOIWV FRYHUIQ) WH UMKDUHY RUVR LCFOXGH
\KHU\KDBYV 1Q U MADNRQ WP HOWV \KDAZ H P D | L | RURXWHYHY RURKHU\KDWKRTGHY |1 \WH\OBI R \KHH \KDW DH WIIMMHG WH Z LOOBEH |UHHD \WDEED! Z WKRXAW
UAIRNRQ XQEHMH 6 HRXUMAVS RN, QWH HYHQAKHRK UHI WRDNRQ WI KW DHH HRAVHG DQGP DR WKOWR FRP P RQWRFN DUH VRS LQ WWH SXETF P DINAMMKAK \DBY FRXG BHEFAH
\WHWBAQ) SUFHR RXUARP P RQWRAN

$ GROHIQWHSUFHR \KDW/R RXUFARP P RQWRRN P LIKWP SHEH RAUDEON R IIVH FESMIDWURXI K \KH MAXOFH R CEAMR OO R RAUARP P RQ WHRN RURKHUHDXAW
VHEXUMH/




;. HERGRAQMGR SO, GYIGHIG/DQGWHHZ LGEHBWZ D VIQZ KIFK \ RX FDQP DNHDJOLQRQDQ. LQYHMY HIAD) REXVS QYHID] GF

: HKDYH QGiVHUSDIG D) FDK GYIGHIG/ 006 PAUH® GR RAIQMIG\R SO 0 FDK AYIGHI/ | RUWH | RIVHTEG! I XVMUH 7R WH H \WAMKDAZ H UATXLUH DEAMRIDI XQAQ)
PO RASIRMGHS | RULQRAUILQIGAQ) ST RXUIXQEQ) \RXUAVP D ONHD SIRKIEMIKHSD P HOAR DFDK GYIGHIG %4-FDAHZ HER RAQMIG\R G-ROUH DK GYIGHIBY/
00 JOQRQDDIQMIT HOAY) RXVS QYHYI (F Z LEIH-G\R FRP HWURXIK CESUHADIRQR WH\WRENIY SUFH

$QORAMHWDAQ) P DINAWRURXUFRP P RQWRRNP D CRABHP DLQEBLQHS

2 XUFRP P RQIRAN LV PXAHO® QNG RQWH 1 D/ADT &CEMIC0 DNAAKQEHUWH\ P ERCF) &8 9 * EXWE H FDQ SURYLGH QR DWKUDFH \WDAZ H Z LGDEH CEGH\R P DQEIQ 0 CRAYH
WIGEQ) P ONNRQWMYRUD). RKHUH AKOQIHIQWHIXMUH $ @FNR DQCRYHP DNHAP D 1P SDUWHIEOV R RAUMBFNKRTHY AR VHIWDUA DAKHUP HWH Z MK RVHTIRUDAD
SUFHWDAKH FRQUGHUI DYRITE®! 7KH@AN R DQCRAYHP DUNAAP D 0OR UBEHWHI QUP DINHAYDOHR RXUFRP P RQWHAN LP SOURXUCELON \R UNHFDSMIOE, \HIQ) \KOU
R FCBABDWREN OQG P D 1P SDURXUCELOW W XVH FRP P RQ WREN DY FRQUGHDIRQ \R DMEPADGG UABIQ \BBOARU HYDIH 1Q EXMGHV WIQLRMRY LGFOGQ P HIHY DG
DFDAVMRY $ VSUMRA® UERWG \WHERP SI) KDVP HARKHFRQMMHG QMY WXL HOVIRUL DT &CBMICD DUNHNE \KEP (W) DI HUCBSIFDARQI URP WH 1 DT
* (FEDCD DUNAAR WH&DBAI0D DINHAIGG SURMGQ) Z UMMDQRIFHR LW LQMNRQWR FXUHWWHGH LAHR. GXUQ) \WHVHFRQG FRP STIDFH SHUIRG\R U DQFRP STIOFHZ W 1 DT
/ Y 5 X D  WH3UG3UFH5X®! 7KH&RP S ZD/SRMIGGDVHRGHP SIHSHIRGR  FOBQEU@ VRUXQMD DK \R U DQFRP STIOFH
ZI\W\KHIAG3UFH5 XB! ,| DADQ WP HEH RUH\WH&RP SIDFH' DM WH ELG SUFHR \WH &RP SO IV \ERXUNY LV DAGDAV  IRUDPLQP XP R \WMQ FROHIAYH A V\KHD WY
P DAKNKRXTS EHRRHG Z LW UASHRARWKHYA G 3UFHS XB!

, QDQHIRWWR U DQFRP SIDCAHZ W 1 VANV UG 3UFHS5 X®1 RQ- DY \WH&RP S HIHAMGD  IRU WFUHW\MM»@/WIWIIDSFMM—G&MMM
3156° 6HANRQ Z KIFK DORAAHGDGHFUDHR WHERP SIQ IVDAKRU] HS\KDW/R FRP P RQUREN B \WH\OP HUDAR | URP

: HP D. CRABHDEGIWR P DIQBIQWHFRQMXHG1 $6' $4 QAN WEQEUG/

1$6" $4 WX ARP SOQHY \R I XOL@\VSHAL LF BHNXUUHP HQIV 1Q RGHUI RUWHUNKDUHY VR FRQIOH W BH QMG 7 KHIH LY QR IXOUDQMH \WWDARXUFRP P RQ WRHN Z LO@P DQMQ
1$6" $4 FRQMXHE QXY NEDWB/DGZHP D BEHGHIMMG |, | RXAURRP P RQURAN LVGHIMKMG IURP 1$6' $4  RUMKDUHKRTHY FRX@G | LQG WAL LEXOWR VHDWHURRP P RQ
VRN

$ VRO AWFRHE RY-XH ZHUFHYHE DGWUIURP 1 DEDTV/ LMY 4 XDMLEDARYY/' HEDWY HOAKDWOG RXUO DUNAAB DOH R / IS 6HEXUMWY KOG | DEBD
EHBZ DOGWHH RUH Z HERGRQIHADIN WHUXULP HOVXQEHUL DADT/ MM 5XB1 E - \WHS0 9/ 6 5XB  7KH&RP SIQ KDVEHH)SURNGHG DQLQWTC
SHIRGR  FOBQEIUA V RIXQMD HHPBEU WH3&RP SIDGFH' DM \R UIDQFRP SIOFHZ W\KHO 9/ 6 5XB1 1 DADQ WP HEH RM\KH&RP SIDGFH' DM \KH
&RP S V0 9/ 6 FRWVDNV RUP RHIRUDP IQP XP R WRFRQHPAYHEMGHN A V \WHDWLY P DIWUIZ LEHFBRG || WH&RP SI) GRVQRAUHIDQFRP SIOFH
ZIWWHO 9/ 6 5 XBISURNRWHH SILDARQR \WH&RP SIDGFH' DM WH&RP SIQ Z LAOUHFH YHCRIVLFDARQ| URP \KHG\TH \WDAMWAHRXUMI CUH\XEMAAR GHIMIY

$ VWKLY WP H RXUFRP P RQWIRFN FRQMGHV\IR EH QMG DOGWIEHG RQWH 1 DVADT & DEMID0 DUNANGAUQY \WH FRP SIDGRH SHURG \WDNHIBY/ ROWH&RP SOOGFH' DM \KEMPAR \KH
&RP S VFRP SIOFHZ MW WHRK-UFRQIMXHG QAN WXL HOVR WH1 DWGDT &DSMID DNV

.1 \WHVKDBW R RAUARP P RQWEAN Z HHWR BEHGHMMG IURP 1$6' $4 ZHH SHRWKDAMZ RX@ BEHWBG-GRQWH2 7&4 % RU27&4 ; P DONHSOHY Z KIFK DHXQRJIDY] H5
LQMJGDBU RYHJWH FRXQMIP DNHVKDABURYLIGHVI QULLFDQ® GWATXGW \WDR1 $6' $4 RURKHIDIRDOHXUMHWH FKOQIH/ 7KXV DGHIMMY 1URP 1$6' $4 PD KDYH
DP DMUIDCOGYHYHH I HFWRQWHWBAEQ) DG SUAHR RXURRP P RQWRAN

,| ZH DH XQDEG! \R P OQEQ FRP SIDQFH ZIW 1$6' $4 FROMXHG QMY WGV IGFOGQ) POQMDUH R DMBDW  PLARY R \WRANKRTHM HTIXW DQG
P DLQMDGHR D PLQP XP EGSUFH RXUFRP P RQWRANP D EHGHMAGIURP 1$6' $4

7 KH FOQ EH QR DAKUDRH/ \WDAZ H Z LCOEH CEGIVR P OQEQRXUL$ 6 $4 QMY LOWH IXXUH , QWH HYHAZ HOUH XIEGIR P DQEQFRP SIDFHZ M 1 $6' $4 FROMM-G
QA WEELB/ DOG RXUFRP P RQVRAN LV GHIMMG 1 URP 1$6' $4  LWARXES ONHD GDGWR DQ®P BHUR GHIDIYH LP SOFDARYY LFOGQ) DY DEYHYHH I HANRQ WH SUFHR RXU
FRP P RQWRAN UHGXAHG @IXGW LQ RXUFRP P RQWRAN \WHEWR | HEHIOSUHP SIRQ R \WBIM VHRXUMEY @7V DQG JU-DMUIGL LEXOY 1Q REEQQ) 1I(DEAQ) |, QWHHHDAR D
GHDAMY  Z HZ RXTS \ENH CRIRQY/ AR UAKRUH RUFRP SCOGFHZ W 1. $ 6" $ 4 v FROMMHG QAN \WEQELG/ BXWZ H AR SURYIGH (R DAXUIGRH WDAID \KFK CRIRQVINFD B\ XV
Z RX@ DIBZ. RAUFRP P RQWRAN \R BHFRP H QMG DIDQ WBELQ) H \KH P DNHASUFH RULP SURYH \WH @TXGW R RXUFRP P RQMIBAN SUYHDARXUFRP P RQWWREN [P QLIRSS
EHBZ WH1$6' $4 PIQP XP EGSUFHUIXUP HOWRUSUYHONXMHCRQ FRP SIDGFHZ W1 $ 6" $ 4 IVARQMH-G QMY BT HW
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7KLY 5 HI IMUIDARQ 6VBAP HOAFRQEQY | RZ DB GRNQ) WBAP HOV ) RZ DG GR\Q) WP HQWV CUH SURMANRQ/ R HYHOV UHYHDA LGFRP H 1 XAMUH HARGRP L SHURUP DFH RU
P DQOIHP HAV ST/ DG REVIRYHY | RURKUI XMUH RSHIDIRYY , QVRP HFDWY \ RX FOQIGHOM | RZ DUG GRN.Q) WP HOVEL \MUP LGRBU\ \KFK D3P D * 3\KRX@ *H SHW'
3OO/ 2DQMASDAY 3 EHIHYHY 3P DM/ 2 SUHERN 3 SRAMIMD RUBFRQMXH RUKHGQHIDIYHR WHHMP VRURKHUFRP SOUEGIWLP LGRBI\ 7 KHVH\WIMAP HOV DHRID
SUHERIRQY DG LOYRYH NORZ Q DG XQNIRZ Q UMW XQRHABIQIHY DG RMHUI CRRLY LFOGQ) EXWGRACP MG R \XFK |RZ OUG GRNGQ) \WBAP HONV FRQEIGHS LQ \WH HRIRDY
3' HAISNROR %MCHY 30 DIDJHP HOW WVAXWIRQ DOG$ DOMYR ) ICDCADDSROBWR) DG 5 HXWR 2 SHIDIRYY DQG35 1MV ) CARLY  DQG\WH UMW \HARMEHEZ D) R
ZKIFK PD FDAOH RAURURXULGEM / CRMOOUAXOV GYHY R CRIW SHIRIP DGFH RUDFKLHYHP HQWV VR EH P DMIDED GIIHFQAIURP DO | XMB BAXOV GYHY R CRIVIW
SHIRIP DFHRUDFKIHYHP HWH SUAMHGRULP STHGE! \WHHIRZ DG GRNGQ) WBRP HOV 7 KRHUMWLGFOGH B\ ZD R H [P SOIDIGRAQIP MINR)

\KHXQAHIQN R SUR MEON EDHSXSRORXUKIMRY R GBWH/

UMNV UHDMG R | LOUH VR REVEEQ DEHTDXDM | LQDER.Q) RQDWP HY EDUY DG RQ CARHSWE® WP VIR FRQMIXHDVDJIR Q) FRFHD
UMNV UHDMG W RAULQMCDINRCBCRSHIDNRQY/ DG PAUH R H RBQIHI CRXDINRYY DG

RKHIUMNV DG XCQRHIBEQNA/ UHDWE R RAUBXM R ST DG EXMHN DR\

> > > >

7 KLY QMY QRAIQH KDAYHOKR \HICRARYWDAP D OIHAAID R RXUIRZ OUG GR\Q WP HOWV 7 KHVH DG RMHUI CRRWAKRXGS EHFRMGHIG AU X@® DG UHDEHY\KRX T
CRASTFH XQ5<H UHIDGAH RQ RXUIRZ DG GRAQ WEMP HQWV ) RZ OUE GR\Q IR HQWV DUH P 0GH EDHG RQ P DQIHP HMW EHIH YV HWP DMV DQG RIQRQY RO \KH GDM \KH
DA HON DUH P OGH DG Z H XQGHMINH (R REQIDINRQ W XSEDM | RZ 06 GRNG) WIAP HOW/ UL WHH EHIHY HXP DM/ DOG RIQRQ/ RURKHUFLUPP WBGRHY WKRX@S FKOQIH
$ GRRXIK Z H BHINYH WDAKH H SHRABIRQY UH GRMG LQ WH |RZ DG GRN.G \WIAP HON DUH BDRIES! Z H FOQERAIXOUIQAH | XMUH BAXOV GYHY R CRAMW SHIRP DFH RU
CAKHYHP HQW ([ AFBADY UTXUUG B\ CESTAEEGI QY. LGFOGQ) WH WHRXUMEY @Z VR WH 8 QUMG 6\BIAN Z H R RAIQMIG W XSADM ) R \WHIRZ DG GRNQ) \WIAP HOV\R
FRORP \KHHWDAP HOM\R CRMDOAKOV

2 XUILCDGADOWBA HWDHBMG LO8 QWG 6\BM/GROLY 86  DQG DUH SUHBDUHG LQ CAFREIFHZ LW 8 QUMG 6\BIAY* HIHIDED $ FRFBNMGS FFRXQI) 3UCALSBY $ @UH HHIFH
R FRP P ROVEAN U HARWKHFRP P RO\KDUAVLQRXUFCSMIOWRAN

$ VXHGLOWYSIRSHMY WHWLP VEZ H™ 3XV 2R WHE&RP SO * DQG®) RAXVS QYHYDD P HID) RAXVS QYHIDD GF XQDWRNHZ VHIQAFDAG

86( 2) 352&( (' 6

7 KLY SIRSHRAXY UHDMY/ \R VKDV R RAUARP P RQURFN WDAP D EHRIHHGDG\RGIWRP WP HVRWP HBE \WHEHTIXY 6\WANKRTHY : HZ LORAHHYHDQ SURAHHDVIURP \WH
\OBIR \WHFRP P RQURAN R | HHGWURIK WLV SIRSHRMVE, \WHEHTIQ) 6\RFNKRTHY

' (7(50,1$7,212) 2))(5,1* 35,&(

7KHBHIQ 6VRANKREHY Z LR T HIWKDBVR RXUSRP P RQGVRAN DAKH SUYDIOQ) P DUNAASUFHY RUSUYDAD GHIRNDAG SUFHY 7KHRITHIQ) SUFHR RXUSRP P RQG\RAN GRHY
RAGHHADLD BHIUDQ  UHDMRQKLS VR RAUERRN YOO DWHNV SDIMRSHIDY) UKV | LOCADOFRQAMRQRUD). RKM-URWMEQKHGFUMMIDR YOOH 2 XUSRP P RQGWANP D QR
WEGH DAIKH P DUNHASURHY LQ H FHW R \WH RITHIQ) SUFHY IRUERP P RQB\RN LQ D) SXETF P DNHAZ LGDEH GAMP LGHS LO\WH P DVHSOFH OGP D EHIQOHAGE PI)
ICRRLY LFOAQ) WHG-BIW DQGATXAW R \WHP DNANVRURXUE RP P ROG\RAN
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D 0 DINHVQR.P DARQ

2 XIMDOHWR FRP P RQWRFAN DUH PXAUH® OXMSRQWH 1 DVAT &CEMU00 DINHMXQAHMHM PERG) &89 7 KHIRTRZ LQJ WWEG\HNVI R | RUMH SHIRGYIQAFDMG \WHKLIK DG
GZ \WDEHSUAHY I RURXURRP P RQWARAN DV UHSRIMG RQWH 1 DV &CEMUOD DNHV - XUICY DG RXUARP P RQWARAN GG QRMIDAHCERYH

+ LK I RZ

) LYKV XD
BHRIG4 XD
7KULGA XD

) LLXM XD
BHRQGA XD
7KUGA XD

) RAW4 XD

7KULGA XD
) R4 XD

E + RGHWV

$VR LRHPE> @ WHHZHM> @UFRGKRGHYR KO/ R \WH &RP SDQ TV FRP P RQ RN 7KH QP BHUR  WHFRUG KRTHY Z D/ GHMP LGHG | URP \KH
UHFRB/R RAUWDOM HUDI HADQG GRAY RAGFOIGH EHH LALDORZ GHYR FRP P RQWRAN Z KRVH KDY DUH KHGB LQWH P VR YOURXY VHRXUNY BURNHY GOBLY DQG WIIMMUG
FOOUCQY DIHGAHY 7 KHWIQM HUDIHQAR RXUFRP P RN L9 6\RAN 7 UM HJ

F' IMGHGY

7KH&RP S KDV QRASOIG I FDK AYIGHIB/ R CDAM DG GRY QRADQIALSDM RU FRQAP ST SD Q) GYIGHIBY 1O WH | RBVHTEG! 1AM |, WY WH SUMAMQAQINRD R
P DQIHP HR XM H CEODYDLOEG | XG5/ | RUWH GYHESP HOAR WH &RP SO IV EXMGHW + RZ HYHU Z HFDCRABIRYLGH Q) DAKUDGRH \WDAZ HZ LORUZ LAOQRAG-FOUH RUSD
FDK GYIGHIG/RQRXUFRP P RQWIRAN $ Q. 1 XM GHALP LCDIRQWR G-ROUH FDK QYIGHIBY Z LQEH P DGHDAKH GVFBNROR RAUVROGR * LWHRRLY \MEMANR C5STFCEGI @Y V
D05 Z LOG-BHIG RQ RXUI LAGADOFRGAWR) UAXOVR RSHDIRYY FCBMIDUTXUP HOV JHIHIDOBXMQHN FRIEMR)Y DG RKHUI CRRY WDARUYFOGR ' IWARYPD GHP
UHBYDQV

G 6HXUMEVDXWRLL HG | RUDMKDQRHXQEHUHTXUW FRP SHOUDARQ SO/

2Q HHPBEU RAFOGR ' IWRRYSUFOAGWH  ( TXW, FHOMH3OWR WH\KDWKRTHY 2 Q' HHP BHU WHKRGHYR R RUMK-GOWG
RAMBOEQ) KDWWR FRP P RQWHAN DERSWG DUARMROE. Z IMKDFRQFOADGRONY WH (YW, FHRWH3@Q 7 KLY ST UAHYHY DO DI JWIDMR \KOW/R
FRPPROWEAN R \WH &RP SO ZKIFK SUIRYIGH IRUWH SD P HOAR YOURXV IRPV R LGRHQIYH FRP SHODIRQ \R HP SBR HY/ FRQXGIQN H HRAYHY DG GUHARY R \WH
GRPSI) 7TKH  ( TXAW, FHQIYH3MQSURMGYI RUWHIWOAR \WH I RTZ 1Q) WSH/R WRENZ DB/ L IGRHOMWHWEAN ROIRYY 1L QROBMRY RAN RSURYY LLL AN
CSSUADNRQUIKW LY UMMPAGURANIZ OB/ Y UAURAG AN XQWY DB/ DG YL RMHUMRINZ DB/ 8 QGUWH  ( TXAW, FHQYH3 @0 DM SHAHNKBANGREHU
Z LOCRNEH.J UDQMG DQLGAHRAYH RN ROWRQXQBWWHH HIAVHSUFHR \KFK RSURQLY DABDIMRGH KXQEHGE DOGWO SHAHOAR \WHI CLUP DUNAAYDOHRQWHEMR J UGG \WH
RONRQLY RV HIMCEGIDWUKHH SIUDNROR 1LYH\ HOW/I URP WHJUDQAEDM 7 KHYROGR * LUHRRLYGHALP LOH/\WH YHAM) \AKHBXBIR \WHJIUDQVZ LW EURIG GVFUAIRD $ VR
1RHPEH> @ Z HKDYH WKHG ROWRQV\R SXUKDHDQ DIJWIDMR \KIWR FRP P RQWRAN DAD Z HIKWWG DYHIIHH HIAVH SUFHR SHUMKDUH XQEHWH
(AW, FHOMYH3@R
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&RP SO YUDANIURXQG
) RXVE QYHIMIDF WHIERP SIQ © 3ZH 3%V’ RPFRAU VD1 HYOEDFRSRDIRY : HOMEDHGIOWHAWR 2 QIR &OOREQD DXGZ HHIGFRSRDAGLQ1 HOEDLQ

Q" HHPBELUR ZHILGGDR6  WIMADNRQ WP HOAKDAZ HONH I HARHRQO DK ) URP 0 DK \KURAIK$ XIXWV RXUMPXAUMH/ DG RQWH
278&4%0 DINHN) BRP $ XIXW \KURIK - DX RAUNVHRAUMA/ \WDGHG RQ\WH 1 DUEDT &CSMU00 DUNAW) URP - DX R 6HBWP B-U RXU
VHEXUMA/ WDEHG RQ \WH 1 DA * GEDO0 DINAV2 Q 6HBWP BHU RXUVHRXUMWY Z HIH WO HUHG | RUMBDACQY) W \WH 1 DVADT &CBMUO0 DNAWV: HKRG  SDIMQV DG

SDAQVSHIEQ) LQYDURXVSKDHVR \KHSDAMYBRFHN

: HRSHDM WURKIK P XGB! WEMGDUHY LGFOAQ) 3HIHXOU, @ 33HJHXAOU  $9; ' RIJQDYG,QMIWDIRY & 3$9; ° DOR CRQJ BMGHVDV/6POWBY; ) RXV
8 QYHYOD 6KHY KHD 7THKGRBI\ &RPSI) /7' 3) RAXVBKHI KHD D5/ XWKHU,GF 3/ X\KHJ

SHIHXQ,F Z DVIRX@GGLQ6HBWP BHU LVKHIGDOWGLQ2 QRUR &00REQD DGV HIDIHGIQGMIQQ AHYIQAINMEDHIRUSIRGEN DG \HEY DERIG\HDRIRD
R KRWAXEMIDHORY D! LAMYIQ1 RWS P HIFDDQG( XURSH

$9; IRIADMRQ-XH IQWHUWEMR &DORAQD VOY, R7 LQXNIWRQ DG P DERIHP HQAARP S \SHADD QY LQ KWK SHIRP DFHDGHDX \RXVHDXARYIGR
M WPV KRP HWHDMLY @KW FRQNRO DXARP DINRQ DG LQAM UDMRQM AP VI RUKRX\VHY/ CEOWY HQV FRP P HIRDCHRP SBf HY DGR IFH\VEDRH $9;  DOR P DUNAN DG \HDY RXU

QMR \MQIV |7 SIRGAEW KK D/KLIK HIG/ (' DOG@YHZ DOSOHOSURGANDGG AP HDY XQEHAKHEP DY$9; @PH

2Q HPEU Z HIRXQEG) RAXV6EKHY KHDLQ&KLCDI RUP DX CRMUKY SURPXUHP HOA SHIMAH DQG R \XSSRIWIHADUAK DQG GHYHESP HOWTRIYANY ) REXVEKHY KHLY
GMIGHS W I XQRIRQ DY D BOGFK RILFH CFFRWQ) KLIK GYHOUMADUAK DG GHYHBSP HAMKSSRW DG WH CELOM VR \RXUFH SURGAW DG EXIS IHDIRQKISY Z W &KIGHH
P DO CRMULY

2Q$ SUo ZHIRKQEG/ XWKH, GF \RGYHBS P DNAAVDQGFRP P HIALD)] HOQDARP DARQ| LDQAOOU-ERIG) \R \B DUHFOEBG 2 (H7RXAK ) LGDGRDO

,Q$ XIXWR ZHGHAGGWR QVARQMXH WHRSHDIRYYR RHR RAUBMADIH/$7 7HK 6\ MMPV/ / & 3$7 7THK  $7 7HK\SHADT H3LQARP P HIADODG LQGMMDC
WP DWR7 LOXMUIMNRQ SURVRWLO DDV \WRURXI KRS RAMH Q& DI RQD

2Q1RHPEU ZHKHBRU  DOQOOKOHKREAYP HAMY DOGWHKDUHKREHY DSSIRYHGR DQLP HIEP HOAR\WHERP S VS WFBVR |, FRSRIDIRQ\R LGRS DH
WHQ®P B-UR DAKRU HGWKDUVR WHE&RP SDQ VARP P RQWRAN SOUYDOH SHMKDUH WHE&RP PRGN |URP R

2 Q-DO@Y ZHHIHAMGD  IRJ UYHYHWRAN\SIWR WHE&RP SO0 v DXAKRU HEWRAN DOGLWGKHE DG RAMBOAQ) WKDBW/R &RP P ROG\RANE 1100 D&HWIFDMR
&KOQIH SXUXOQAR SXYXOQAR 1 HYDED 5 HYM-G 6\BMMY 3156 6HRAIRD $ VD UAKOR \WH BYHYH\GOMKH &RP S LY DAKRU] HG W LWKH FRPPRQ
KDWY/ \KH&RP S0 VDAKRL HGFRP P RQWDUVZ HHUGEGIQWHVP HIDIR ~— 1RJ D/IWRXNBEQ) &RP P RQBVRAN KDWY Z HHUBEG

2Q1RHPELU ZH [P HIGG DG UANDIMG RXUDMFBV R LGFRSRUIDIRQ \R LQFU-DVH WH DAKRU] HG \KDWY R RXUFRP P RQ IRAN \R DG LQRUDH WH
DR HE\KOWWR RXUSUH HIHG RN \R KDWY \KH2$ P HOGHGOOG5 HWDIAGS WFBY

2 XU SUCASID H HRAWH RILFHY DU GFDMG DV ( DIV/ RPAWERAW 2 QBIR &% 2 XU \MPEKRH QP B IV 006 RXU ZHAW LV

777 IRPAKQYHIDORRP 2 XUZ HEVIWW DG WHLQ RUP DNRQFRQBEGHGWHIHOQ RUFRGGHRMG\WHHR DHCRAQMIG-GR EHLGFRISR DAMGLOR\KLY/S HIMADIRQ6\BA HW




2 XUPUHNVRAXVLVRQFRP P HADT QY RAUXQYHYDOWP DYWAKQRRI\ DQG ! LQOCADOBR WY VRVITOUH © HSOQWR X HRXUXQYHYOOWP DYVWAKGRRI\ |RAP DWW HMYOOG
DARP DIRQM WPV Z KIFK Z LOEH LFRERIDAGLQR , K7 GV 7R JHIHDM UYHY Z HZ L@ REXV RQ SURSENGHYHERSP HMARKGRERI LFDOXSI UG WRKQFDOWHYLFH DG
PR UG FRIBAIRY : HEHIHYHWLY WAKGRRI\ KDV DESIFDARQY LQ VHYHDOLQGAMHY DG KDYH FRP SBIAG \WH GHYHBSP HOAR DV | RUKRUNEXEMUH CESTFDIRYY 2 XU
ILCDADOW-ERMY) \VR\Z O 1V 0) DWIADDIQMMIHFH $, HIEGG \R\EOH GMIGHS R 0G CFFRQIY SIR HMRIDZ W \WH SWSDDIR) R USRW EDHG RQ | LQIGALC
VDA HOV VK UBRWRQ) RP - 4 DB)RP . HIQMIG\RFRP P HIADT HWLY SURSE/XQE-UD\R \B DHD/DVHYIFH 6006 P R3-D

2 \WHUWDQ RXUI LCDQRLDOUBR WY \R\Z D \WHWAKQRBILHY SURGAEW DQG \HIYLEHY WDAZ HKDYH GYHBSHG DG DUH PXUHQ® GHYHBRSLQ) KDYH LI QU LEDQATESTFDARYY RO\KH
R TKH,R7 U HYVRWHRYHIUAQ) GHERNFSDAGE. EIIRY/R LQMCHAFRP SDIEGIGYLAH OGP CRUGHWDAKDH B DQGLQ RIP DIRQZ R LGH $ VAKHVRSKIMIFDIRD
R ERN KDLEZ DUHDQG VRV DHLQ\WHFRQKP HUHDRARQFVLQGAMY W, URRNHIV DQLGRBDACQ) WKDHR \WHHBRRQE GHYLFHY SURGKAHG DURXQG \WHZ RS DHP DX CRMUHG Z LK
LQMOPAFRGGHRYY ) RUFDAV VK JHIMKDAR DRXEG HEGAROR \WHH K7 GV Z LOBH IQ X\WHZ REZ 1GH FBDIY DPDMYHZ HE R IQMFRQHRAMS GMEHY
\EIQQ) HHY QY 1URP \P DUSKRHY/\VR NARKHD DESIDRHY © HEHIHYHWDWRY? Z LOWRRQ UK DFUMPADOTP WZ HGER GRAKDYHHRXIK KXP D MERUDGG (DMIOUARXUA\R
XSSRWWWIURZ \K ) LIW BLEIRQ, K7 GYLFHVZ L@FKDEBIHH MY UARXUAY 7R DA \WHH FKOEBQIHY Z HKDYH VD P HOMG RAURSHIDIRQY DG GHYHBSHG WHWAKGRBILHY
DG SRGANGAAUEHGEHBZ

, QOEAWRQ\R RXAUXQYHYBOWP DYWHKRBI\ DG | LDEADOWERWNY VR\& DUH Z HOHPAUWHNHHIRKIQ) DG GIYHBSIQ) \WHI RTRZ 1QJ)
' MAHROD&KIS

: HKDYH GYHBS-G D LQQRDIYH3 GMFHRQD KIS 3 R& \MAKQRRI\  Z KIFK FRP ELGHY \WH UTXLUHG HBRURQF AURAW R YDURXY LA UDAG ALFXMARP SRHONV RQR D
QG IQMDMGFKS 3,8 2XU' R& \WKQRRI\ Z RN DY/ DMQIG! FRP SRHOABXWY FCSCEGIR  KDQGI HAMWH, R7 GHYLFH I XQRIRYY H FOGQ) HRRY DG DUFKLARMUA
\GHALLE FRP SRHIV 2 XU' R \MKQRBU\ L(FOGHY BRI WH KDL DOUH DQG \R\EDUH DQG GRUHDHY/ WH QP BHUR  LQMFRQQHARYY EHEHHD FRP SROHOWV ¢ H EHIHYH DA
LFRERDNY RXU R WRKGRRI\ LQR RAUSIRGENR | HIQ) Z LOMP SO\ \WHP DO CRMUKY) SURFHW BZ HIKQI RXUFRWV DG DXBZ QY XV\R CRKUHYH DI DXP HR P DNAAR XU
SOEHS' R& WRKQRTI\ DEBRZ VGHMEHAR DFKLHYHLQMIRSH.IELOW Z 1\ RGHOCRMHUDQG\R EHLQMAKDQ HIE®! ERK | HDMUIYZ KHHWEEWRI0 R7 GHYLFHVI DDKRW

2 XU UMK DG GYHBSP HIAKIIHWAKDAKH H MY & LQAMUDNRQ LQ ,R7 GYLFHY LV P OQD |RAXVHG RQ KDL DUHWR KO OUH LOMIUDIRY QRALGFRERIDIY \R\EZ DM
VROMRY/ 7KIVARNR LGFRSRDMY) \R \E DHXQEHUDARP P RORSHIDY W WP CESTFDARQVR\Z O DQGH WDLQMICFHIQR, &V TP LW, & LOMIUDNRQWR\KHFRP SRHBYHD
6R \& DUHLY D FUMFDOFRP SRHOMQHBRARIFY DQGWHP RIH\WKW® LOADUDAG\KH\R \&Z DUH \KH EHARUWH SRZ HUDQG SHURUP DOFH 6R \E2 DUH DOR DE3/DQHBP HOAR 1G] LELOW
DOGOMBZ VP XQEBI AWM, &R EHIQM UDAMGLOR DMQI®!, &

)LUIXH ) BRP 86,3 WAMAHOYHIQM WDKMGHUXW 3, &




* 8 QWD (DUIRZ BEDQG 7THRKCQRBI\

Y UIWIHHDIRY @ ** \MBFRP P XQEDNRQ/QHE RNV DHH SHAMG\R UYROMRQ] HWHAIMIOHRERP\ B\ HIEQQ G CESTFDIRQ/\NDAG-SHIGROXOD | DINRP P XQFDIRYY
RQDQLQGAMMDOVD®!  *  SURP MAV\R GHIVHUDQ LP SURYHE HIG XWVHUH SHIHFHE! RIHIQ) Q7 DSSOFDARQY DQG VHYLFHY \WURKIK JLICEMKSHHB/ DOG VI QULFDQ® [P SIRYHG
SHIRUP DFH DQG WHITHMN $ © RES( FRRPLE) RXP U-ERYWABIMG \WDAR * CHE RN Z RXG FRQMEXM WIRQ 1O HRGRP LF YDOH JEEDI DG JHHDM

P LARQMEVIQWH * JEEDDYDOHAKOQIURP GUHFWHE RN LMY HOV DG UMGTOHYIFY  *  GHE RN DG WHUUHDMS DSTFDARQY DUHH SHRAMG R DGG\MUHH P LaRQ
WMEVDG — \WARQWWHHRERP\ IOWHS 6

7TKRAK * RIHY DMJQIIFDQAICRIDH 1O \SHHG DG B LGK RYHJSURXY JHHDNRQ WBFRP P XQFDINRQ CHE RV LW P RIH @P WG UDQIH | RUKLIK \GHG LOMIHAZ L@
UHDXUH EXORHILG UDXKRMUHLOYHWR HOV $ * - GH RIN BHDXAUWWNASHRKP CRRWEZ. P LG DG KLIK \VSHAKP  EDQB/ R GHIYHUZ LGASUHIG FRYHIDIHBQG VXSSRWD Z LAHWDQIH
R XVHFDH/

+WUKEXQG PP: DHVEHRKP LV XVHE SUP DUO | RUXUEDQ DG GHHXUEDQ P DWNHN 7 KHRKOUIRMIMIFYR KUK EDQG PP DYHVSHRWKP LV \KDAWY YHY Z 1GH DG SURVIGHYD
I QU LFODQAICRIHDH LQ ACECAW YHDAWH R WH JUDMNSHRWKP . Z1IGK \SHHG LV LlRBDHG 06 WP IWRQ MR LV BWEAEG + RZ HHU WH GUIY ECRN LV WDAKLIK BEDQG
\SHAWKP GRHVRAERSDIDMRYHID@UHRYHDIHDWD ) ROHDPS®ID  * +] PP: DH\GHRWUP AQR® WDHD  [THHW

/ RZ BDG I HDAHARY FDQWDYHO®RQ) QMUY DG SHHADM EX@QIV EXWDQRID AW DAP WG P RQAR @I + LIK BDQG I HNXHAR/FDQ DWW D\XBEMBQNDOCP RXQAR
QN EVGHWRWHUMRINMIZ DYHBLRIW \WH  \WDYHOWKRWWUGWELRHY DG DUHP RIHVVAHBWEG VR EXCA@ QI DG WHYEGANLQ) \WWHMLIDD




SQINH * /7( ZKFK RSHDMWRQHMEDKIG IWIXHER EDB/EHBZ *+] * UTXUWVIUDHAR/XSW  * +] © LUHBW FOUHY \MDHG\R ELG | RUWH FRA® KLIKHU
\SAUP EDQB/ DVWH EXS DG URDRAMKHU IASHAH * GHERI $ GAQ) \WH KO DUH BIXUG IRU * GHERUW FOQ \WJQLLFDQ® LGRUDH RSHDMY H SHOHY
$FREQ \R7+$/ (6 \RIDGEIDSHEQ RQ * MHMRUDK  BARQB

$ WA *  EDVHWEANRQ FRQKP H/XS W\ LFHRUP RIHSRZ HAWDQD * EDHWEBINRQ ( QHU\  FRWVLGRIHDH DAKLI KHUI LHDXHAHY GH R DQHHG | RUP RIH QMDY DG DGR
@ HR WP DOAHY ( GHARP SXMQ) | RO GHHHGWNXSSRWBFDCEURAAMQ) DGQH. |, K7 \HYRHVZ LDOR DCG W RYHIDOHA RIN SRZ HIXVDIH

2 XUXGND (DURZ EDQG 81 % Z WHBWRP P XQEDIRD *  \MKQRRI\ DP VAR CRKHYHERM BZ EDG * FRHIHOEG * ESVKUIK EDQG\SHGEHFDAHZ HHP SR DQXAWD
QURZ \SHRNP AOQGO  N+] \RHWEEDK DOXMD GRY AWIFHON EHE HQWH * EDHWENRQ DG \WHUFHYHU

81 9% DEFZ VIRV WQIHFRYHIIH P ONGQJ IMDQRSWP DOBZ. SRZ HUZ LGH DD GHE RUN VROMRQ RULQGAIDD R7 W APV $ GAMRIID LW XEND KLIK SRZ HNSHRABOGHQUW
FU-DM/ HIBAUDFH DIDQWMIQAMIHIHIFH DG NIP P LQY Z KIFK HIEGV \WH | UHIED FRH IMMIH R 8 1 % RQ \KOUHG | WNHER  EDQB/ 7 KH QUIRZ HUWH EDGEZ LGN \KH 1HZ HU
RAPAMAY R QRVH DG LOMIHIHFH HOMIK) WH EDQEZ LGN |, Q DEAMRY 8 1 9V \WIQP MRQR HHI\ FREAHDADAY RO XGAD (DURZ EG Z IGK. WAKANY LOD YHY KLIK
FRIFHMDMRQR SRZ HIQDYHY QURZ |WHEA B0

YUXH  &RP SDINRQEHE HHDS QD 1 DUIRZ EDG DG YRS

: HGYHBSHG DO XD (DURZ EDQG\WKGRE\ \WDAR | HY D SRMMDODEM QDIYH DG RUFRP SBP HQEY \ROMRQ R WH ELRDGEDG WKQRBI\ XHGLO * GRERIWDQGP HIV
WHRKDIDILY) * G OB/ $ FRP SDIMRQR RXUXGAD (DURZ EDQG\WKQREI Z W * DG * LVIAOMADMGLQWH\BEDIEHDZ

7HKQRBO\ YD LOK 1R R \KEFDUIHY 2 SHDMY ) HTXHR | 6SHG 6SHAWDO
0+] ] 0 ESV YWV+]

*

* 8S\W

81% ILQ\KIG a

81% IQGYHBSP HQV [




$VKRZ QB WH CERYHVEE®! RXULQMEDDMINY \KRZ \/\KDARXUI LQMVKHG XOUWD QDURZ EDGG \WAKQRRI\ FOQDFKIYH\GHHB/R 0 ESVSHUMFRQG DADEDQEZ LGN R BWW/\KID
+] 7TKH\VGHRMCHIIAHRA R RULQWKFHGWAKGRRI\ KDVURKHG WM +] * HYHBSP HYWZ RINR RXUXGAD (DUIRZ EDGWRKGRII\ LVXQGHZ D IRNSHB/R
0 ESVDDEQZIGKR 0 +] ZIN\G-RMXHIIAHR R RHJ  EWWF +]

2 XULQMITOMNLY \KIJHAWWDADMQIG! *  \KEFDUHUZ DAHKD/WHSRMMIOR SIRIGH\SHG/R \R 0 ESV 0 RIRYHJ P XGBB8 1 % \KEFWHYP D EHFRP BGHG
ZKIFK HIFAYHD LRUDAHVEDQZ IGK * IYH)DQMASDAG DB DMAR 0 ESV ZHEHIHVHR® W *  \XEFDUWIHUZ DY/ Z RX@ BH GHHEHG R DFKUHYH WH PXUHQW *
\SHO/ OGMW R *  \XEFDUHUZ DYHVZ RXGE EHQHHG-G\R DFKIEYH * \GHHB/ 98 FRODWV * \MAKGRBI\ BIXLY \XEFDUUHUZ DYV VR CR<UHYH W PXUH
\GHBY ) HZ HJNXEFDUUHY WDQUDM LQR FRIWDYLQIV BHFDAOH KW DUH P R FRP SCPADQG FRQMP H BW HHJ\ 2 XUJRIDLY W LFUDHWH\SHG R * QRERINV Z KIG
P XGEHRAOM BHBAQ WHQ® EHUR \KEFDLHY

2 XULQMEDOMIY \KIJHIWV\KDAR DFKIYHVGHHO/R * ESV RU *  \WAKGRR\ ZRXGRD UWNUHEIGZ IGRVR R NF] ZKIFK LV@DURZ. HRXIK \R EHRSHDMGLQ
GZ HUIWIDHER \SHRWKP V 7KIV/Z RGP HIQWDN *  SURVLGHY Z RXT QRACH-G VR SXUKDHWH KLIKHUI BTXHER \SHAUP VUTXUGE  * WKERR)\ $FFRAQIO D *
SIRVIGHUZ RX@ U0 H LI QULEDOADQIV I RP QRAKDYLQ) \R ELG | RUFRM® KLIKHANSHAWKP  EDGG QRHQAY 2 SHIDY) LQ UHDIYHD 7 HUIWINHER \S-RUP BB/ ZKHD
FRPSIWGWR * DORPHIQV\KDN*  Z RXGKDYHDP RHH \WOUYH FRYHIJHOWD\WIQWDAR  *  LQP Q' FDA/WUH VR WD WP H/ @LIHU | W2 RXS COR P HIQWDAZ HFRX@
WBAHWHQ® BHUR \KEFDWIHY DG BEFHWHRYHDOFRIWR WH * GHE RNV UDXWKPMUA

8 QWD (DUIZ EDQG3RZHY/ LCH&RP P XQFDIRQ 23/ & 7THKCRBI\

2 XUSDMOMG3/ & LVIGERYDIYHFRP P XQEDMRQWAKGRRI\ \WDMIEGVVHIAQ) COBRYHUH MY SRZ HUFCEGVIQWHHBRUE JUG %H-FDAH3/ & XVHARHH MM SRZ HUQGH/
AR RAGTXUH\KEWEQN0GZ. LMW HQAVRUD GHEFDMG Z LUK LG UDIKRMUA ( [ MY SRZ HUQQH/DDHOG. |RP DAMMBXIR) GHE RINWDASHGHADAW HYHY  UAMG-QID
FRP P HUADD DQG LQGAKIDOSURSHW 7KLY P DNAV3/ & \KH P RWWFRWAH | HRAYH \FDIDE®! LQMFRIGHRMYY CESURTRK | RUVKH EDFANERGH FRP P XQFDIRQ LG UDIMKRMUH UTXUBG I RU
R7 3/ & DERZV,R7 GMBHV/\R EH SOUJIHG LQR SRZ HUR@IW AR FUEEDK D FRIGHRANR XMQI WH H MY HBRUFDOZ LUK SHIP W) CDB\KDUQ) Z LKRXAKH \MEWSQMT
LOMHNR HQADQGLGFRQMIHIFHR XQQQ) GHEFDMGGHE RN FCEGV

7 KHSRZ HUMHQHE RN Z DV RARUILQDED GALIQHG\R | XGAMRQ DV DFRP P XQEDNRQ FKDQEHD 7 KHKDWK HBRMFDOGRVH SUAHONRQ SRZ HUOGHY DG YOUDIRQV LQHTXLSP HONIG
EQELG/ P ONH FRP P XQFDARYY RYHUWH SRZ HJJUG G LEXGADGE SUAHOAVHYHIIORKOIBQIHY | RUGDID WIM HU 6L SIRSDIDMY DR WH SRZ HJQCH DUH \KEMRMG \R
\XEWEQIMIODP RXQVR GRAVH DIRQOIRY DOG GUWRIRY 7KLV Z K\ SUYLRXY DARP SV DAIP SBP HOMY 3/ & \WAKGRE)\ UK LQ SRZ HUFRP SDQHY OG LQMCHAVHYEH
SIRVIGHYG-AGQ) WDMHWAKGRE)\ LVQRADYLCEGIP HIQ/R GHIVHIQ) B RUBIRDEEDG LQMCHATFFHW

: HKDH\XFFAW X GYHBSHS XQWD DUIRZ EDQG 3/ & \WAKGRE\ \WDAFDQWIQM HUGDB\KURXIK \WH SRZ HUIUG $ FFRAQ) \R RULQMIDOMAMY)  RXUXEWD OUIRZ EDQG3/ &
WAKQRRI\ FOQVHIG DG WHFH YH @B Z WRXWKHPXARP DY LQMIHHFHWDARFRXY LOWEQELGR | LFHDQG WMGHQMCHMURP HOV CRAUHMQ) \SHB/R 0 ESVDADEDGE LGN
ROWWD  +] 7RWANRVHLIQMIHMIH DG GWMEDGFH Z HXWM HGM]  LOBMMDOEGZ HY VP XGBHRA® Z KHOWMMGY DG QR VI QU LFOQNQMIHIMIHZ DV I RXGG %
FRP SDUMRY DMQIGBIKIUGY HUZ LUHGHURUFRP SHIVRIAIGICR 3/ & WRKQRBI\ FRP SBIMD XVHDW : HKDYH FRP SBIMGWHGHYHBSP HOAR RXU 0 ESV3/ & P RXGVDEG
WHSUQMG AURXVERDLG @ RAWT KAHP RXGVZ LOEHXHGIRU R7 WM VIQRVQI RYHU. WORY




1 DMID0 QM UWDMS3UWRIWEPP Q) / DQIXDIH 31,3/ 7

: HKDYH GHYHBSHS D SDAMAG * XVHULQMIDAH P DAKIGH DAR JHHDIRQ SDARP” 38,0 $* 3° \R UHBOFH P DOMOWR \E DUH GRLIQ 7KLY SDARP LV XVHG\R EXGS, R7 XU
LQMICAHY 7 KH (DMUIDLQAIUDAG SURIUP P L @QIXQIH Z H KDYH GHYHERSHS LY ONH \WH GQIXQIH KXP DOV XVH \R FRP P XQFDM Z W HIFK RIKHU Z KLFK P DNAY LY HDX 1RU
KXP DQV\R GO Z KU MDEHQ) XQEHWRRGE. DP CRKUCH 7KHS,0 $* 3 P STLH/WH SIRFHWR \R\EOHSIRIUIP P LQ) B\ \DAQ) KXQEHY/R @H/R FRGHIQRDP AR
FRGH\KDWFDQ EH\DYHG \R DVHRIRUP RX® ;- KHDWDAHQURUP ROXGILY SOUIHG LQR DXQYHIOOWP DIWQAKP HOBMRY/SDMRP 86,3 \WHXVHULQMIDAH\SHAL LFDIRQ PR/
\DYHG\R WH VHQRUP RGXGH LY VHWR WH SOWNRP DG DXQYHYDOAVSD  \KAK DV D\P DWSKRH DFRP SXMU RUDAVSD. XQW7KHS ,0 $* 3 \DYHE RQWH XQYHYOOG\ED)
DARP DIFDD JHHIDAW WH XVHULQMIDFH Z IKQ P LAMHRQDY $ Q HP BHEEHG FRAQ) KO DUH HIILGHUFDQ GALIQ VHRRUP RGX®! KD DU DG SURYIGH WH XVHULQMICFH
\GHALL LFDNRQ FRGHDFKUIHYLQ) \WHKDWEZ DU GHLQQ) \R\R DU

7KH8,0 $* 3 DG XVHULQMIOAH \SHALLFDARQ ARG Z RIN FRIRAIHD W SHIRP \KH I XQRNRQ R WDAWRIBOPXMAP L] HG \R\EZ OH HIEDQ 8,0 $* 3 W EH\WKDHG B \WH
HWP DM HOR),R7 GMAZ REZ 1GH DI HDAKDAR RXUNRZ GGEIH PAUHNP DOXBOR \& DHGMI QVKDYH QRARHHD CEGI CRAIFKIHYH

8 QYHYDOBP DUNQIKP HABIRQ+ DU DUHDQG6R\EDUH3@WRP 86,3

86,3 LV D0 DGYDRHG KD DUH DOG VRIE DUH LQMNI UDMG LOWKP HORNRQ SDARLP Z W D @UJH VAR P RXOUGMIQ CESUIRIK 8 6,3 LQMUDMY WHKRBILHY L(FXQAQ) FBRXG
WHKQRRI\  Z LUHG DG Z LWHBW ARP P XQFDIRQ WHKRBI\  \R\XOUH SIRIUP P 1) LOXWKP HQBINRQ \WHKCRBI\  DWIADOIQMMIHH 3/ & VHQRUGHEZRNQ DG ,R7
\WK@RRI\  LOR DMQIBISDARP 7 KLY URXOV LQ AURXAWEALI Q/ \KDAZ H BHIHYH DUH YDX® FKHESHUDQG | DAMUMKDR \WRVH FROXMKAMG R GVRUHM LQN UDMS FLUPXIWVARP SROHQIV
GMIQGGIRP \RDRK

86,3 KDVSUP DY | XQRMRDDMAY DQG DO RSHD DFKIAFMUH FCSCEGIR LGFRISRDIY) DYDUHV R LB YIGMOLQMKP HN | XQRNRY/ VHRRY DG SUREHVIURP Gl HIHQNGEMMEY
DQG YHIRYIQR DMQIGIXQW K8 6,3 , QXUKP HQV VHRRY RUSUREH/UIQILQY |URP DI HZ \RVHYHIDOKXQEHE RUHYHRWRADG/IQDQ  FRP ELCDIRQIURP YOURXV LQGAMMEY
DQG YHIERY FOQ \KOUH RUBKH WH\CP HSDIRP $ GAQ) WP RIQ) RUAKCILGY LOWKP HOW RUVHQRLY LY DEDWH SIARP B R \Z WK IURP RHWSHR GVIFH\R

DORKUZ WRXWHMCD \KHVR \E DUH DG WHEMIQQ) \WHKDWZ D . HEHIHYHRXUS 6, 3 Z LOUHYROMRQ] HWHI LHTSR LOAKP HBARY P HDXUHP HOWFRQARO DQG DARP DIRY

7KHGYHBSP HOR 8 6,3 LVFBRHD DARADMSZ W \WHGHYHBSP HADQG SURTL HDIROR FRP SXMY DG P RELGIGHYLFH/AWDABURYLGHWH I RXQEDINRQ DG \WAKQFDOKSSRIVWR \WH
XQYHYOOWP DAIQKP HOAVKAK. DV DQ DAERAYH J UDSKLFDOXVUMRXEK \FUHHD LQAMICFH DB SURFHAQ) OQG DDOMY FOSTEOMY YIGHR OQG DXAR AP HIV * 36 XELTXRXY
Z WWHBWFRQGHRARYWY DMYLFADCLQMIDI HIFH FERXG EDHG FRP P XQFDIRQY DG DAYHYHQ®P BHUR | XQRINRQY DG \R \F DU DYDLOEGI VR XY WDADH QRAFRQBEGHS LQWDRWRIC
LOXNKP HON 7 KHHI HDMUVHP ERG. \WHDGYDQMIH/R 86,3 Z KIFK DH@FNGQ) LOWEIE DEGHLQKKP HOAK PV © KHDFRP SCUHG Z W WDEMRDOLQWNKP HOAK APV 8 6,31
ELJJHXDGYDQRIH LV FRADQIV 2 WHIGMMPRYH | HDMUA/ LOFOGH XQYHIDMW [QMRSHIEQW |Gf LRV FARP SDMAMN XSIWGHHEAOY H SDOEROY FDDEQN VHRXUW
P ROX@UMW IDMBIRRNGQ) HBAQ IOMHDRY SOU DG SO RSHDIRY WP RMIFFHMELQW MP ST LFDARY \WUQEDE] DIRQ DG FEXGLOXKP HOBANRY




© H\XEGYLGH LOMKP HOV LQR D BXVE®! | RXQEDINRQ FRP SRHQMR \WH PO LPXP H WWASRWIEG! DUFKUAFMUH \SHALLLF FRP SRHOV 05 VHQRUP RXGV Z KIEK SHIRP
WEEWRDOLQMKP HOM]I XQRIRQ/DAD! IRMRQR \WHUFRWA) RUP RWQIUP HOV R \WHGAIQ SOW DQG ! LUP Z DUHDHWH\LP H 7 KRHSDWFDQEHU-SOR-GE 86,3

86,3 X\ H/DFRP SXMJRUD P REEI GHYIFH DV W AVSD 06 ARQANROWR FRP P XQFDMZ M DJURXS R VHRRY LOXKP HQV SUREHY RUFRQARTLY P DX CRMUHG B GLTHBHA
YHIERYLQDP DCHAMDABHIXUAARHXVHMR KDYH O RUCR NRZ GEIHR - WHUXQTXHRDOUITRMIMINFY

7KH SRMBEG YHMRQ R 86,3 LV D XQYHYDOGHYLIFH AD®G 8 HTXAWRU LV LMWDMS BHBRZ @ KHD D BEBRG SUHWXUH VHRIRULY SOAJJHS LOR \WH 8 BETXAWRU \WH XMAULQMICHH

\SHALL LFDNRQ FRGH\DYHE RQWH EGRG SUKUHVHRULY VHWR \WHS ELTXURL DQG DFRP SXAARURUVP DUSKRGHZ LAODKHD J HIHDAMWH XV-ULQMUYDFH | RAH EGRG SUAAKUHGMEH
EDHGROWWHIQMIDAH\GHAU LFDMRQFRGH\DYHGLOWHWHORU

YUXWH  $ EERGSURKUHVHRULY FROGHRAMG\R RXUXQYHYOOGHYIFH Z KIFK Z HFOAHS ELTXRU DQG FKOQ) HYRXUGHVEHLQR DEGRG SUAKKUHP HDAKUHP HONQWIKP HOV

6LP LI L Z HUHP RYHWH EBRG SUMWKUHVHRRUDGG FRIGHAARXUS EXARUME ERK DS+ VHRRUDGGD&2  VHORU WHS ETXAVRURKDQIHY R D\E R VHOWRUGHYFH FOSCEGI R
P HDXUQ) S+ DQG&2  FREAHDADARY ( DFK VHORUKDYIWRZ QXVFULQMYDFHDARP DD JHIHDAG EDHE ROWHXVHULQMIDAH\SHAL LFDMRQFRGH\DYHGLOHIK VHRRU

YUXWH $ S+ VRRJDGGEDE2  \HORUDUHFRQGHRARG\R RXUXQYHYOOGYIFH DQGRXUGHYIFHRKOQIHVIQR D\ R VHRRUGHVEH $ FRP SXWAWURUMVP DUSKRHFOQDOR EHXHGIRU
A\sm




$ VIOMDMSEHERZ - Z KHR D@ KWHRRULYDOR SJJHELQR RXUS ETXAWRUXMQ) DWUHH Z D \SDWU WHS BETXAWRUBEHRP H/DWUH VHQRUGHFH

YUXH $ S+ WRRUD&2  VHRRU DG DI KWHRUDHFRQGHRARG\R \WHS ELTXARU DQGWH GHYLFH KO HYLQR DWUH VHRRUGHMEH $ FRP SXAURUAP DVSKRHFOQDOR EH
XHGIRUG\SD

$ VIOVMDMGLQ) LUXUH  WH8 BEIXURUFDQFRIGHAWI) QP BHUR VHRRYIQDY FRP HODIRQ

YUXH $Q QP EHLR VHRRYIQD) ARP EQDMRQAIQEHFRQGHAMS R \WHS ELTXMRUDQG FKOQ) HE WIOQR DP XAISBIV-RRUGHFH $ FRP SXMURIVP DVSKRCHFDQDOR EHXVHG
IRAKHA\SD)

7KH 8 ETXMRULY D KOQEKHT (XA P RXOUM VWP Z [\ D XQYHIDOVHRRUGRGH DG JDAZ DL VP \WDWKVHY D WP DVEKRGH DY/ \WH RABXWAVED) P ROXG! \WDAGASD) V\KH
WDEQIVR YDURXYSIREHP ROXGV :  HLP SBP HIAMGRXUS ETXRUQWHARQ LIXIDIRQSIFMUIGLO) LIXUH 7 KLY ARG LIXUDARQ G-P ROMDAWDAKHS ELTXAVRUMP XQUGHRXO
FRURY @KWHRY S+ VDRY DG WP SHDMMH KP LGW VHORY ZKIFK KDH WP SHDMH VHQRY DG KXP LGW VHRRY  UBUAHNY RH GHYFH
FRURIQY DWECR  GYIFHVDG  \VHRRY 2 XUS ETXU\RUDOR FRQMRY\E R @I KWIQWKY FRQ LIXUDRY Z KLFK IWAIQ FRQURCE, WUQ) WHOIKWRQRUR | LGFOQQ) RQD
\VAKHEOG! RUB\ XMQ) DQIKWHRMR FRQUROAH @I KT RASX QMM

YLIXUH 2 XU8 6,3 UP XAUHRX\WO P RARYDGAFRWRY AllHHWGEMARVDG  WHORY




7R LCNVADM \KH HOMH KRUNEXEMUH LQBMY KD/ RID D IHZ KXQRHG GMFHY IURP QI HIHWHIERY | RUYDURXY P HDAXUHP HADQG FRUROSXUERAY 2 (H 8 EITX\WRU 06
FRUASRIEQ) VHORY RUCRMDRY FOQ U-STFHWHP DIDADIUIRMRQ R \WH FRWAY HYHIDILQ) \KH \OP H\WMAKQFDOSUGH SOV GVAXWHE CERYH Z HFOQMP SO\ \WH\P DWARQURC
DQG P RQRLQY LO\KY DG UHIDAG LOBMUHY LFXQQ) DI UFXEMUH DG DTXCRXAMUH Z W D STARP WDABHTXLLY QB GALIQ Z RN | RULQMIRSHIIELOW ERE HHQVHORY DG
FRQUROGVIFHY

YUXH 7 DEMWRDCKRUWAXGUHP KU HNDGG FRQIROGHYLFH/

YLUXWH 8 BETX\WRUS QYHIDD6P DWW HFH

$ @KRAVHKRT P HXUHP HOADGE ARQUROGHYLFHY \KFK DY DU FRQBUMRGHJFRQARY \Z 1P P 1 SRROFRQARY JDUH GRRUFRQARY \SUCNBUFRQARY QIKWY FRQMRY OOG
P RRU H3PXWHIQFRQARY FOQEHWSORHGE: DMQIGIS ETXVRUDQGCFFHARIHY

YJWUXH  $ VQ®GI8 ETXWRUAQ UHSDHRHDOKHHKRAVHKRG FRQNROGYIFHY




YUXH  &RP SOINRQEHEHHD D DWIBMRICP DAKICHWR P CRKICH, R7 DQG E D\KDUHGAWIEXAMGXQYHIDO R?  Z KIFK G-BLAWDS 6,3 DQGVHRRY/| RUWP LQ) D&FDOHE RN
WURKIK 3/ & \WKQRBI\ 7KHSDINRP FRP P XQFDM/Z M\RHFBRXG\RIRP DU RMFBXG EDHG\ kP

YUXWH  &RP SOINRQERE HH) D DWDAMWRIDY WHBWHE RINDQG E ) RRXV8 QYHIDO QF 3/ & CHERN
&XUHMBLRGA 1THUQ]

: HOMDZ KRBADBUR YDURXVAILED DR DOG TXOOMP QIKWP HAMY DO | LOWDNRQ SRGFW LGFOGQY | DQVSHHE DEWMMY FOUERQ | LGMYDQG+ ( 33 1LOWMRQOM WPV H
\RXUFH \MHH SURGEW | URP YDUIRXY P 0QX CRMUALY 1Q & KICD DG WHD VHIDWP \R8 6 GMMEXRY Z KR UAVHDRUSIRGEN QUAD \R FROKP HY \WURKIK WABOGMWUEMRY
FKOQGHY DQG LQ\RP HFDAHY STFHWHURZ QEUINEQ) RQRXUSUIRGEN

,QDQH I RVAR FROMXOD GHYHBS RUSIRGANIHY Z HSDQWR SKDH RAVKH\WIRWRIO GZ HIP DLILQ SURSEN DQG DUH SUHSHUQ) \R @XQRK DQEZ. @HR SURGEANWDAKDYH
EHHQLQ GYHBSP HQNVRUMAYHIIO, HILY 7 KHHQHZ HAMKQRBI\  SURGENZ LOEHUHBDHG LQ SKDHY DG Z HIQMGWDNRIDIQ) [P RQVR WRKGRR\ Z LOEH@ HIHGXSR)
WHH SIRGEN $ GAURDD Z H SOQ W FROMXH \R LGFRUDH RXUH I RWLQ SURKANY P RUH LQABRXOOSURSHW WKW : H KDYH GHYHBSHS SURSEN LQ ERK \WH FROMRTBG
DIUFXGMHLQBMY DGKRP HDARP DARQLOGAMMHY \BNQJ DEYDQEIHR RXUH MY UHDWROKLSVIQERK VFARLY

: HOHEX@Q D8 6 \OBV WP \R P DINHARUSIRGANIHY : HKDYH DB BIXQ P DINHMYI RAUPXUWHAGP DYW69 ; BIDQEHE @UH | RIP DAP XA HAD \RXFK VR
\XYH@FHAP HDMX WP ACP HD/DGHEZ RNIGHRURGHY 195V IQERRUDIGRARRY/ (1 VAUV DQG) RAXV8 QYHIDORIDQGHG9 2,3 SKRHWHYIFHW WP vV BRI
YIDRXUNDBY W DG WH, QMOHN




8 HIXAWU 8 QYHIDO5P DWW HviFH

7 KHIQWIOMP ST HG YHMRQR XQYHYBOWP DWR7 \WRKQRBRI\ LV RXUXQYHYBOWP DYGVIFH WHS BTXWRU 7 KH8 BETXARUIVH | LRHNDQG FRWAH | HARYH DESURCRK W \KHFRWR
FRQGHARMG VHRRY/ LV LAOMADMS CERYH 7 KH8 BETXWRUZ DY | LIWYVKRZ FDHS DAKH & RQWP HU7HKQRBI\ $ WRADIRQV&( 6 WBGH\KRZ  Z KIFK DRIAMS VLI QU LFDQNQM XA
1URP SRIMNDOPXVRP HY

6P DUM RP H, QABIMRY

2 XU'8 BTXURU GYLFH Z L@EH XWHG \R RIHJ UMGHOMDPMRP HY 0O HIMH \P DWKRP H SIRGEAMICH © H KDYH ILQWKHE GALIQQ \P OWGHYIFHY | RUQIKWY FRQNRO U
FROGURGHJ FRQNRO VBUCNBU FRQNRD J DEHD QIKWFRQURO J CUDI H GRRUFRQARO DQG KHDIY FRQURODG DU LQ WH SURFHWV R GYHBSLQ) D\Z P P LQ) SRROFRQUROGHYLFH
\P R\HGHARRU DG FERQP RCH LGHP RQWRU

;. HEHIHYHWP DIWOQIBEDANRQ EDHGRQWHS 6,3 DG RXUS BETXAMRUMI HKHUZ LALCRXGH P RUH I XQRIRCDDNAY DR \WH XU WP VRITHIHG B RXURRP SHIYRLY , WY RXUJRC
\KDARXUNP DWWX WP VZ RXG LOAM DM H FKBQIHAW LQMIIRNDQG FRGHAA LQJ RXAUIRWWFRP LQJ 3/ & \WFKQRRI\ $ VD URKOWKHLQXDEDNRQ SURFHN/ Z RX@ BHMP SO LHG
DOGIWARWZ RXGEHUWHHEG

7 KH8 BETXWRUZ LAOEH FHOADOR RXUMP DIWOQXBIEDANRQM WP V 7 KH8 BTXVRLY FRQEHARYWY FEESCH MY Z LODRZ. RAUM WP VAR BEHH  SDGHSE DG PXAMRP ] HSLQWH I XWUH

1 RE MMBEQ) \WHIRIHRQ) \WKRX@ Z H BHXEG W \XFFAM X@ LQM UDM\KH8 BTXVRULQR RAUMP DIWOQXBEDNRY WH 8 BETXRUZ LOFRQMXH\R EHD I MIKLS SURGEFNR
RXU&RP S WDWADQ EHESSTHG R YOURXY REHLQGAMNDCDG FRP P HIADCEXUSRH/

,Q DEAURQ W \WH GYHBSP HOAR WH XQYHYOOWP DWR7 SONRP  Z HKDYH\KRZ FDHG WH SURSEIR)P RG-OR \WH 8 ETXARUDDG \VAHQIIF VHORY GAYHBSHG B RAUWTP
7KAHVHQRY LGFOGH TXOQMP  SKRRX QAHIF CRAYH UDADIRQVFRRY 7' 6 VRRY S+ VHRRY \REDAMRYHGR \ JHOVHRRY SUMKUIHVHIRY 253 VHORY WP SHIDMM
HRRY KXP LW VHRRY FEERQ AR LCHVHRRY Z DMIGYHOVHORY FKEUICHVHIRY DG WUEGW VHORY 7 KHHVHRRY DUH GALIGHS | RUXVH LQ DI UFXEXUH DTXCRXOMUH
DOGWHEHYHIDHIQGAMY 7KH DUHUDG | RUP DUNAMY DQGKDYHJI DHHG I QU LFOQAQAMMDAL ( 6 LQ/ DVOHIDY 7 KHHWHIRYFIQEH\RGIGAYIGOD Z W8 BTXARU
RUEXQEBG\WWIHKHR I RP DOLQMIUDMS, R7 \ROMRQ

6( &) LODQADCE HBRINY 6REIDUH

2 XUBMADY / XWKHU, F VGYHBSQ) DOGGMIQQ) DVRE DUHR VP CH6( & | LDQRDOUSRG | RUILCDGADOUSRY) COG\Y [LUPV &XUHQ® Z HKDYHFRP SBIMG\KH
6( & I.CDADOUERWY \R\EOHLQDO IFRRW RGIRPDNV2 XUWP 1V IRPAHS RO WP QIQ) \WH HNH 6( & LGDTADOUERWY SURFHW IRUG( & DR V 3&$2 %
CFARXQIGY |LUP V DG RNHUI LQDCADDUHSRINY SUR HMRIDY 2 XUJRDOLY \WDAZ 1\ DMQIG!FIFN RXUVR \E DUH DARP DIFDD WAMHYHY | LGDQRLOOGD I URP H \MIDODFFRYQIY
WX WP VDG JHH.DAW FRORICDAMG | L(DGRLOONBAP HOVDOG6( & UBRWIQ: 25' 3') +70/ DOQG; %6/ IRPDN DOZ BKOMWDIHZ P LAY 2 XUGHYHBSHY DHW L)
R FRP SBIMD HIP LCDMKXP DQLQYRYHP HAZ KHDLWARP HVAR P DOAED XSEDY \WHQP BHY 7 KLY DARP DIRQLY GALIGHG\R FUDMDQHURUI UH VP GWSURFHW © HH SHRW
VR\KRZ FDH\KH\R I DUHR SXECF LQ




6WDAM\ DQGO DUNHAQ) 3@0Q

7KH&RP SO SOQV/\R P DUNHAKH 8 6,3 VR WH LOBMUDOV-RRUI LIWWIGFOGQ) NA JURZ W LQBMMEY XK DY LQGRRUDIUFXEMUH 2 GRH\KH WAKGRER)\ LY FUBEDKHG LQ WD
LMY WH FRUH WAKGRBILHY R XQYHYODWY DQG LQMRSHIELON \MURKIK D WDA® DYDIME®! GHYIFH \AK DV D P RELGI GMFH RUWP DUSKRH PDL EH SRWG \R SIRGENV
\GHALLFDT LQMEHG! RAHFRQXP HUDQG UMGHIOP DNV

© KU LGBWMDCP DUNAV D OLIH \KH FRQKP HUDQG UMGHNDOP DUNANV DU HYHQ P RUMMLI QI LFDQAVYZ KIY\BR SKDVH DESURTFK Z LODEBRZ. | RUFRQIMXRXY DG LRBDIQI UYHOH
JURZ\WN 0 RURYHJ GAUQY WH LOBMUDOSKDH R GYHBSP HOMWH &RP SIQ Z LOAMADGG UH LGH W SURGEW VR HQAXUH WDKK DUH UDG. | RUMKH FRQAP HUDGG UMGHQNC
P DOV

: HZ LOFRQIXHWR GALIQ P O CRMUH P DNANDQG GMMEXMRXUHBRIRQF P HDAXUHP HWEYLFHY \IKFK D/ARP SHIDXUHKXP LAW P HMY GILICP HMY TXOOXP 385 P HMY
St PHMY 7' 6 PHMY D05 &2 PRAUMY 7KH XQYHYOOWP DWWARFKGREI\ KDV EHHD D5STHG W RXUH LMY WEEWRIDOGHYFHY DQG G-P ROMDMG LI QU LFDQA XGRIRIC
LP SURYHP HONDQG KDL DUHFRWADYQIY : HEHINYHKDUZ DHFRMBBAIRY/R XS\R  KDYHEHHQDRUHYHG + RZ HYHU SURP R XQYHYODWP DIVWKQREI\ DGXQYHIT
\P DWR? GAYLFH/AR RAUPMEP HY [(FOGQ) \WIAWRDOIQAKP HOAP 04 CRMUHY Z LOEHWHRHAIO RAXVR RXUIXAMUHBXMQHW

2 XUJROY RYHMWHH VIRUH\ HOW/ LFROXGH

p=2)

5 VHACBAMIDR P RYHLQR I XO\WDBY DQGP DINANY WP 1 RURXUS HTXMWRUGYIFHDQGIWRZ 1Q) SIRGRNIXHY

p=2

30M@HZ WK P DX CRXUHY DQG SURP RMWWHDGROMROR RXUS ELTXMRUGHYIFHIQDS 6,3

p=2

$ FIXUHDWEEBRP DINHNKDHR \WHVHQRUGMFHP DINAN

p=2

&RUXHSHIRP Q) UMDLAK DQG GHYHBSP HOWRQ3/ & WRKGRBRI\

)

) REXVRQEXGQ) RXUWP DWKRP HR I HIQIVAR WDAZ HFOQ UBEHWHFRWR \P DWKRP HLP SOP HBIROWR H SO0G\P DWKRP HIQABIDNRQ DG LP SOP HBARD
EH RGO X KRP H/

p=2

) L DEAWRBOSDMINVR H SOG RULQMBRXOOSURSHIY SRINRIR UHDMG\RWHP Q. XVAVR RXUS EDXARUGHYLIFH

p=2)

&RP P HIADT HRXUI LQDQRDOWERWY \R\I LHXQE-UD6 6 P R3-ODG
) LISDMIM\R SIRMAVRXUB/ & \MFKQRBU\
7ROFKIHYHWHHIRDY Z HIQMIG\R| RFXVRQWHI RTBZ Q) LQUDIYH/
A 3RMRQWHS ETX\RUGHYFHDRHIQGMN W GIQXQYHIDOHRUUWHDAQ) WHKGRBU\
A (WEDQK DMILF XSSO FKQFKDQGHY R CAQBMH | IFHMBRGANRQRSHDIRY DG

p=2

&RP P XQFDMWWH SURGFANIG VHYLFHG!  HHMDMRQWURXI K GUHRWHE RINGI DOGH | HRRYHP DNANY




* URZ M 6WDWD\
* URZ\MWURKIK O HLJHYDQG$ FIXAMMRYY

0 HJHYDGOFDAMRY 20 $° UBUAHOADMIQIIFDQASDWR RAUJURZ W RDAD\ EHFDAOHO  $ FOQILOBXMQHWICBVRUDGG N EXMQHN RSHIDIRQYY Z KRBT XV
R Z O HOLYI RUP DUNANY DQG\OBVA FBVAR P DMIDT H : HKDYHXVHG\RY JURZ WVADM\ LORXUDFIXMMRQR $9;  DOGLOWHIXMUHZ HIQMGW FRQMDHWEXHO  $ R
1 LG DG VHXUH RSSRUMQMNA \WDAZ LOHWHU L DFKLHYH \KH REVIRRYH R JURZ W LQ RXUP DUNAAIP HQV RU LU SURMGHDQDWDR  H SOOMRQWDAZ LODGG\R WH &RP ST 1V
SIRGAEN DG RUVHYLIFH @Y LQ P DN \WDAZ H DUH PAUBD® QRAVHYLQ) EXWARXES VHYH UL Z H KDG \WH CESURSUDM H SHWNH 7KH UAXAY) FRP BCDIR) R RXUH LMY

SIRGENVDGVHYE GZ N SHIRQHO DG \WWDMLF SINGHIKISVWWURAIK O $ Z QD7 XVVRRSHDMIQQE. P DNVOQGSIRNGHGE. R HIQVARRUH MM P DNV

$FTXAUQY N FRP SHYRLYP D DERZ WHDEAMROR N SHIRGHOR RXUWP 7 KHHDEAWRY/P D LGFOGHSHRSBIZ WK YDANGBMY NJRZ BEIH Z KUK FOQ CRAD/ DFDEDA
R | XUKHURXUJ URZ \K DG BOG VR WH GYHBSP HOAR Q. SURGAW DG BXMGHV QY HZ LOVHHN R ABLIFAXK GHILF CFTXAMMRQY LQWHP HIGBMY BN GLIHBHQA
JHRIUDBKLF GFDIRYY Z KIFK Z LGDERZ. XVAR CRIYHD FRP SHMRQ D UH LRICRUDIRDOWDBILQWWH, R7 VHIP HQW, | Z HVBLJFABXMCHARY LOWH\EP HVFRRURUGFDIRQ Z HKRSH
R FRP ELGH WARXUAHY \R UHBXFH FRW  HIP LCDM GXSTFDAM | CAONAY RU G50 HOV OGG LQRUDH BYHDMH : H BHIHYH WY DM\ Z LODERZ. | RUCFRHBLDMG JURZ W OOG

P [ P [] HLQYHXRUUBAMD/

2 HR RUN VADML\R JUZ \WMRAIK O $ VAR CFTXIUH WP DEBUBXMQHRHY WDNRAXVRQ, R7 LOXEIMRQWAKGRR\  LOGAMMODRUUMGHMID DQG LQWHS 6,3 RU3/ &
LBMMHY | QDEAWROWR SURMAQ) SRMMCOEIFHOAM KGRI LHY DG RMHUXVH XCUARXUAHY \MHHEXMGHAMY DR SRAHW P SRUAEMMEXWNRQ FKDQCHY Z KIEK Z RX@S DXRZ
IRUGMMEXWROR RXUP DQSURGAWLEFOGQ) \WHS ELTXRU 7 KHFRP SO0 Z RX@ DOR FRMGHMILIHIVZ KIFK Z RXG\ROBD DIRZ. | RUGUMEXNRQ FKDQCHY | RURKUSOMRP VRU
DOVFHYBRGFW

2 WILQDY TSP HYO DOACAMUHJ 32 (07 ( QILGHHICY &RQKANY DG’ HLIQBHMERY

8 QYHYOOP DVWAFRKGRBI\ VG \R P RIWHBRMRQF HILGHY DQGP DO CRMBY 2 GHZ D \R SURP RMRXUXQYHYODWP DWWARKGRBI\ VR SIRVGHAURR (0 HILGHHIY
GMIQ FROXAY \HYLFH/ \R SRAMMIOLGBMMIDPMEP HY ' LURWRQ VM FRQXGY Z LOOHZFDM RXU LGBMUMIDFRQMP HY RO \WWH P OQ Z DV RXUWRKGRR)\  FOQ EH
LP SBP HOMS LQ D YOUHIV R LGBMMOODSSIFDIRYY © H EHIHYH \WDAZ H D Z HDSRMRGHS \R SHIRP  SURGAVGALIQ DG HILGHHIQ) FRQMEY VHYLEHY | RUIXMUM 2 ( O
PXWRP HY : H EHIHYH Z H FDQ RSHIDM DV D VHEP GW H WMRQ R RXURXWRP HYT HYILGHHIQ) RUDQ) DARQY DG DGG VDB 1G] LEMWY DG \GHHE R \WHUGMIQ SURFHWHY
7KIRAIK RAUHILGHIQ FROXONY \HYLIEHY VDAD\  Z H LQMIG W BHFRP H RXUPXWRP HY HIILGHHI)  SDNGHU DADDMEIH/ R WHUM WP GRLIQ R FBI\R WDAZ HP D)
HIHRAYHD DAMMWAKEP LOWIQM RIP LQY LGHDVIQR SURGAIRQ UG SURGXAN/DQG CFFHBLDMWP HWR P DUNANVRURXUXQYHYDOWP DWWRAKGRRI\ SIRGEN

THKERR\ / [FHUQ

: HPD. DORFRMG-UHMICQY LQR CFHMQ) DUDQIHP HOVZ W RXUPXVRP HYI RURUWAKGRBI\  HEHIHYH\WWDAREFHZ HHEFDMRXULQGAMUDCRRQAP HY WH P D Z DOAR
LQRIUDM RXUXQYHYOOWP DIWRAKGRE\ LOR\RHURZ QWAKGRBI\ \MURKIK QFHMQ) DIUHHP HOV © HEHIHYH OFHMQ) RAULQAGBRNOICSURSHWY P D SURYLGH D UYHOKH WP
Z 1\ (R DEAWRICRYHKHIG DAY KIBI DIRZ LQ) XVWR UABIQ SURSUHIY RZ QHYKLS DG FUDMEY WP LQGAMUDOFRMP HY/Z KR UHD RQRXUSIRGEN %4 FUDIY) LGRHDYHY
\XFK DY FRANCRHQIYHY VR QFHQH RXU, 3 UDKHUWEQ G-I QWHURZ QWWAKGRE\  Z H EHIHYH SRMQIIORXWRP HY FRX@ \DYH RQ GALI Q FRW DG FU-DM EXMQHN GAYHBSP HA
RSSRMQWY / LFHQUQY PD DOR OIBZ XV\R UHD RQWWH H SHMYH FCBCAW DQG W@OR D CRHOHH R FRP P HADD HRXU, 3 Z KIFK LV HGHADDM YOOCEGI L Z H @FN \WH
LY UDARKPMUH | LCDQRDOUARXUAHY DOGNIRZ. KRZ \REUQY DSURGAMR P DUNAMG-BHIG-Q®




" MUBEXNRQ0 HKRG

: HIQMG\R HY DIHLQUHIMRQKLSV SUHGERP LID® Z W MBIEGS 6 FRP SROHWP DX CRMUHY DG VP LMUHBRURQEY SIRVGHY | RAWHP DM CFMUQ) R XQDWHP EBGSOW
R WH8 BETXRUDQG IWVHQRUGRGY DOGWWWHDWKLS \KFK SOW\R RXU2 QLR & D0 ROQDI DFLOW Z KHHZ HDAHP EGIWHS ETXARUGHYIFHY/ DUG VHORUGRGY $ IWLEZ DB/ ZH
LQMIG \R GMUEXM RXUS EITXARUGHYLFHY R GMMEXRY DG VARIGLY GUA® DG \KLS GLHA® \R WIRWRTOLGEMMBOLOMKP HIAP D4 CRMUBY : HKDYH D\DBY G-50M HY
RSHIDAY RAWR RAUZ QEUR &D0REQDRIFH ; HIQMIG\R P DNAAKHS ETXARUNR LGBMUMOCHIE XV AMURKIK QURABMGHR R EXMCHN\DBY AKOQHY DG 0OR GUHA® \R
FRQMXP HY YLD HFRP P HIFH LOMCHASDIRP V ) RURKUTXOQIWP  @IKWP HMY DG DUI LOWDNRQ SURSEN Z H LQMG \R LP SBP HIAD GUHRMNOBY P HKRG YID$ P O RQFRP DG
RNHURQICHUARIGLY

50 0 DMIDY

7 KH HBRMRQF FRP SRHOV XVHG LO \KH 8 ELTXWRUDUH FRP P RQ DG FDQ EH HDM®  SXUAKDHG\KURXIK D YDUHIV R \VKSSOHY Z W QNP DGYDURHG QRIFH © H SUHERP LO® X\H
@LIH\FOD! P 04 CRMUAY LOWKHS QUMG 6V \XFK D/ 7H DV, QIKP HOWV DQG, QADI RIWH P DNMUFRP SROHOV 2 WHUNHL \KSSTHY Z HFRXES FROIGHULGROXGHS QOB+ HYLFHY
6N Z RIWBROMRY/ , QLGHRY 670 LFIRHDRIRQFY 1; 3 6HP IFRIGARY 0 [ P , QMDA 2 Q6HP IFROGERU DJG0 LFURFKLS 7HKGRBI\  3URGANRQ DG DM EO OH/DMH
DOR DYDMEGIZ RO LGHL Z HGHHEHGWR RANRXUFHRULGRU-DHRXUFCECAW WRXIK Z HLQMIG\R FRP SBIMRXUDWHP EO LORXUZ2 QEUR &DI REIDI CAMNV

0 DQADRAMUQ) DOG$WHP E®

: HKDYHDQDAM-P E® | ROV 1Q2 QEUR &DIRQDZ KHHZ HDXHP EGIWHS ETXARUIURP SOIW\RXUAHG SUHGRP LDO® LQWH 8 QUG 6\ 2 XUTXDQMP QIKWP HMY DG
KDQEKHTS VHQRY DUH DOR P 04 CRXUHG LQ RXU2 QIR &DIRWID [CAMY 2 XU DU LOWDNRY SURGFAN DUH P 0K CRXUHG OQG DAVHP EGG LQ &KICD B\ D \WILG SV FRQREF
P DOX CRMUHU 710QMD* XOQJIGH

. H &RP SHANYHS GYDQAIH/DQG2 SSRUMQMWEYDQG 6WHIWRY

$FRW \WH ZREG HHY @ LQMIHAFRIHRAMG GYLFHY D JHNGQ) LFRERIDAG IQ\IGP  LFOGQ) WHIP RADV Z DAUP HMY KRP H DIWPV NVRKHD JDGIHV P HIFOC
HIXLSP HQM CRRY P OFKLGHY  DQG HYHD YHIEBY &RTIBAIYHD WLV HFRX WP UHBUAHONWH QH WURQNULQWH QI MICUHYROMRD 8 QINH\WHVIP SBIDARP DIRQR P CFKLGHY

\R7 LV P RELG! DQG YLWWDO DG | HDMUAY FRQMDRXY, QMOHAFRQGHRRNWY | R7 FDQ KHS FRP SDQHY LRBDH SIRGAMYIY PAWFRW RIHIGE. SURSEN DG VHYIFHY 006 G-BR

QZ BAMHNVP RHY

" AW \KY | RZ DG WAKGREILFDOP RP HOXP  DVFRRUZ IGH WG FRIGEMGE &LVAR\KRZ HGWDNV  SHFHOAR | R7 LQUDAYHY \WIEBG DAKH YHY HO® 3URR R &RGH-BW
3R WWHDGR® R FRP SDQHVKDYHKOGOD, R7 LQWDAYHWDAKH FROUGHIHE DFRP SBIMVKFFHW + HHQ@VERKWHNA DO/IQMIHR \WHSOWRP VR \WHERP S

DG LW RSSRIWQMY DOG WHIWKY 2 XUFRP ELGHS SOMRUP V DuH CEGH R HIP LCDM UHEXQEIQAZ RN DQG SURGAINRD FRAV LQ \WH HI® WIIH GYHBSP HWQ \WH | R7 HARU
ZKHIE SIRUAEYHESHY R RACH-G\R BHILQI URP \AUDAK HIFK WP HWH GYHBS DQHZ |, R7 SURGRWHIP LD DMJIQI LFDQVEDIWR \WHUZ RINBDG




&RP SHARYY
6HORUL RAH, QB

7 KHH DUHVAYHIDORRP SHIYRY Z HKDYH LGHNUHG LOWHVHRRUGRGHIGBAMY  LGFOGQ) WIAMRIOLQAKP HIWRUGHYLEHY P DX CRMUHY KK Dv/+ DD, QNP HVRU( [ WRK
, QAP HOV

+ 0K GYHBSHG DG OXQHKHG \WH6& 0 XGVSOUIP HMUB QYHYDOS RQARML D SUREH P ReX®! I RUFRQGHAWY XS\ QJNMIDHRRY RUDDO] HY + RZ HYHJ \WWHUSURGRW
DUHCQRNARP SDINE®IZ LW WP DWBKRGH\ HVBG Z HEHTHYHWHUSUFH SRIQAV WNDSURKLEMYH R FRQMP HY

0 RIQVERSRIDIRQRIHYDWQPHR Z IUHBW DG WP RMVHORY 0 DQ R 0 RQQMW SRGEW DUH Z HE EDHS Z LUHBW VHRY \KDAKVKDID DuH GRASRMSE®! EHFDXHR \WHU

SRZ HJFRQXP SIRQ $ OR \KHVHRWTWBOWP HXS@DM/DHWEZ  D5Z HEHIHYHVHRXUMY R WHZ HE EDHGVHQRUABDFIXAMMWRQP D BHDARRHD , Q DEAMRQWR SXURKDIQ)
\KHGHYLFH FRQMP HY XD KDYHW SD DP RQKO |HHIRUXMQ) Z HE EDHS\HVAH

,R7, QUREWRY, QGAMN

7 KHJHDUHVAYHIDCFRP SDQH/AKDVARP SHMZ SO ;  LOWP DWKRP HIQWIEDMRY LFOXAQ) 9 LYLQMEP DWW RP H &UAIRQDGERMRD + RZ HYHJ Z HEHIHYHZ HFDQAMMIXAK
RXAHYH/IURP RXUFRP SHIVRLYE! RIHIQ) D\XEWEQID®D GZ HISUFH $ QLOANIMRQE, & UHRMRQUDQ HYEHE HD 0% DGR &RQWD EHEHD 0%

7 KH AHCBAMARP SHIVRUZ H FOQIGHOM LO WKLY VFRRULY9 LYLOABP DWW RP H Z KLEK FRV G/ \KDQ R LOWEED KRZ HYHU Z H XQE-INEOGE \WDARHO LYLQAGP DA
+ RP HI RDAHVROVHRXUR W VP VRQD DG \WDAXVHY KDYHQR RKHMWP DWISSTEDIRYY Z KLFK RAUWP DWVKRP HSURGAEWICHZ RXGBLGFOGH

$1U) LOADINROB\ WP VOG0 HMU3 URSEN, QB

7 KHOUI LOWDARQM P OGP HAMUSURGAEWLGEMY LYDQRHIGBMY 7 KHJIGEDOGEMMDCDU LOWDNRQP DNANZ D/ YOOHE DV BAROR DOGODOVWH SHAWAR
WIMAMID&S * 5 R EHFDAHR WHLQBAMMDOGHHE VR FRQURCOUTXOIMW CRRWD WDQIHR LOBAMMHY $ LUSXUI LFDIRQP HKRGYDUHDQH | HAHZ D \R ARQNRCFRQIEP LDV
DQGLP SURYHLQERRUDUTXOMIV DG DVDUAKXOWP D) (DIRICD0G GFO0IRYMHIP HOVRYHYHHQ) LQERRUDUTXOMIY DG RM-UHP DWRQY DUHHIRMY) \WIFMUZ RUN RIFHKHDGN DOG
\O HWV B XOIRQV QWY DD Z KIFK GIYHVGHP DG

© H D GRAWY L) R FRP SHIM Z 1\ WEEMWRDOLQKIKP HON RU GHYLFH P DX DRAMUHY EHFDXAH Z H SOIQ R XM H RXUS ELTXVRU GHYLFH 1Q FROMGRNRQ Z W RXU\P DNEKRCH
CSSTFDARY ©  HEHIHYHWHUAKXEMY SIRGAWP D FRP SHMIQDP XFK Z LGHUSIRGANDMRY GHRIWP D) SRAMMDCCSSTEDNRY/

3DMIA7LDGP DN / LEHQVHDQG) LDQRKIVHS FAMPARQYDQG & ROADRAMDC? EQI DARQYDQG & RFHMRY/

2Q1RMPE ZHIIGGDS 6 SOMIABSIFDAR) QP EHJ ZLKMWHB 6372 2Q0 DK Z HIMXHG D SUAK UHBDH DQGRXGAQ) \WDWKHS 6372 KOG
IMXHGDQ, WKH1 RIWIFDIRQIRUS 6 3DMY$ SSTFEDMRQ1L R HOIM@G: 8 QYHYOOBP DWW HYLIFH” Z KLFK FRYHLY D SDMATSSIFDIRQ U DLAQ) \WHE&RP SIQ) V8 ELTXRU
7KHSDMAZ DVIUIRAGRQO DK

$ INMURXULQMEDOUAHDUAK DG GYHBSP HOAHIRW Z HILGG Z W \KH8 6372 RQ-XCH D SDAQACSSIFDARY UIDEQ) D SURFHN I RULP SUIRMGY \WH\SHRADDUWASROH
PXUYHR DSKRRVHRRU : HEHIHYH WDAKH \P DI0GG FRWAH | HRRYH P XEFRBUVHRUDGG W UHIAG \R & DUH SURKRMG B\ \WH SDAQAFRXS CAKUHYH D \SHRABOUASROH WD
CSSUR LP DMV DQLG-DCBKRIR UASROHR P HDKUHARSWFDCP HDMUHP HQW7 KHSDMAZ DVIMKHG RQ) HEXOW




2Q1RMPEH WH&RP SO0 1B DO LQMIDARDOMDY SOMANCSSIFDIR WURXI K \WH SDOMIAFRRSH.DNRQ WDV D/ DSSTFDMRQ 347 8 6 \W@BG26\ kP
DGO HAFGR 3RZHJ GHERPPXQFDIRY ,Q$SUO  WH&RP SO Z DV QRIVLHG \WDAWIHFH YHS DI DYRUIIEGH LQMIDNR CODUAK WERWURP WH, QMODNRID0S HIFKLGY
$ XKRUW BIDAEQ) WY SDMMNIBSIFDIRY Z KIFK SOMINVWHERP SIQ W3/ & \WKQRBU\  7KH:  RUES, QMEDIRIDOBURSHY 2 LIDQ] DARQUBRWAWG RID \KUHFDMRY 3§
GRP® HWV (GEFDIY \WDAMHERP SO TV CESTFDARQP HAERK WHGRYHY D5 QRO REYLRAGHW SDAQEELDI WXL HW 7 KH&RP SI0. KDYMFHREBGHG\R R SDMQVEDFG
RQWLYSDMOACSSIFDIRE 8 6 3DMAL RV oG IAHG- DAY DGO D UASHRAIYHD &RQMTXHO® WHERP SO LVRSIP LN \KDAKH
SDAQNRYHIQ) WHFDIP VIRUW3/ & WKQRE\ Z LOEHIMKXHGLQGHFRXYHDOGZ LODIRZ \WHERP SDQ W LP SBP HOARY SURAFIRQ/ROWH3/ & \WKQRB\ Z REOZ LGH

2Q0D Z HILGGWLWHD SURYIMRICEDMMSSIFDARY Z W \WHS 6372 \WDAZ HKOG EHUAMIAKLQ) DG GHYHBIQ) IR HIW HFRP SDMQ) DEIRIG\SHRAUP R
WAKRR\ DD/ LFOGQ) VHRRU\MKQRRI\  Z LUHG DG Z LUHBW FRP P XQFDIRY SRZHJ QCH FRP P XQFDIRYY FRP SAMU \FRXUNY \R\EZ D \ROMRYY [QMFRIHRMG
WRKQRBILFOORRP P XQFDIRQY WP DVKRP H K VP \/ QG P HIMRGY | RUERW KRP H DQG K\ GIRSRQF DDV G (@P IF SDAZ R.G ALSKH GO0 LB VHRXUNWY SD P HAFDLG HRXUMN
LQ UDHG\VHQRU DQG DP HNRG QG CSSOUDMYI| RUKLIK CDBUDMWEIRP IWRQ

, QDEAMRY \WHERP S 1V SDAMNDP B Z DVDEBZ H3 DG \KEVHTXHO® IMKHGRQ 1 RYHP BHU 7 KHSDAQMN®GEHORUIRU HARMY WH3W] P LW R [Q
((( 3URRFROSROQHREE®! HYEH

2Q$ U0 \WH 8 QWG 6VBIMY/ 3DMMDGG 7UDG-P DN 2 [1LFH 3863727 IWXHG DD, \WKH 1 RVIFDIRQIRUS 6 3DMAL R HOMN@BGS' \ (TP LF $ QIV&RXQAMIHW
6\ WP DQGO HNRG' 7KHS 6372 DOR MXHG DD, WKH 1 RIVIEDNRQIRUS 6 3DMY/$ SSIFDIRDL R HOM®BG26\ P D50 HMRGR 3RZ HU/ LGH&RP P XQEDIRY'

%R SOMNFRYHUSDAQAIESIFDARY/ I DEQ) WHERP SIQ W3/ & BXMGHN

,Q ZHWEQGWHOZ IWP R RAW 0 DQQ) 3$ \RHYH DV RANGH LOMBRXDOSURSHIW FRQMHDIRUWHERP SI) © WWWHKHS R ' RIW 0 DQQQY ZHDOM
P OQEQQ) H MY SOMMAUIKW DQG KDYH LP SURVHG WH \KUEETELON R RXUSDAMASRMRIR B 1100 RP QEXV FRQMXDIR LQ SOMIESTFDNRYY R P QRO LQMBRMT
SURSHW UWKWZ KHMSRME®! : HILBG  SDMONIQ DG SDAMVIQ Z KIFK Z RX@ DEH RO LHG DV RP Q. EXV SOV HIFRP SDMQJ P RUIH SDMV FRQRIEDNY
WHSDAYERWRIR QR DP RIHP DI HEGIM] HIQRE-WR U-GFHEXGIRW

5 HHDUAK DQG' - HYHBSP HV/S PAYMEY

) RUWH\ HUHGHG' HRHP BHU Z H\SHOAD\RICR RQUAHDUIK DG GHYHBRSP HQARIMWYY DG | RUWH\ HIUHGHG' HRHP BHU Z H\VGHOND\RBDR
$ VJIQUIFDQERWRQR  RAUMHIIK DG GHYHERSP HQNTRRYIMWAY DHFRGAMELQ&KICDR ) RRXVEKHY KHD

&RP SIDQFHZ W ( QVILRQP HQEID D2V

: HOHQRAZ DHR D) HYMURP HRBODY VWDAKDYH EHQ HIPMG QRUDHZ HIY. DR 0 XK @ VEHQ) FRQAP SIS | RUWH [ XM \KDNP SCRAMKHY\SHALLE \R RXU
BEXMGHW

(PS® HV

$VR WHOMR \MVUERW HKOHDVWRECR  HP SR HY ZIW | X@WP HHP SR HVDQG RGHSOWIP HHP SBR HH 7KH&RP ST W&KIH ( [ HPARYH2 11 LIFHUDQG 6 HRUARLY
V' U' HKHY : O DOGRXUSKIH ) LOGADDR HIFHULY, W) . DX : HKDYH | XQ@WP HHBRMEDODG FRP SOMUHQILGHHY DG HILGHHIKY P ODIHP HQAKE Z RINGQ) RQ
WHUMDUAK DG GHYHBSP HUWR RUSIRGAW © HKDYHER | XQWP HP DINHMY HP SE HAVDQGWUH I XOWP HHP SE HVOHZ RINGQ) RQDEP [QVWDAYH\BAY : HOORKDYHD
| XEWP HOFFRXQIY P DI HUFRQARGBU:  HOHERQ) \RRERDGDEKIH 2 SHDBRQV2 | LEHAQWHQHIU XU




5 FSRUMR 6 HRXUWH/+ RTGHYY

: HSURYIGH DR DYXBOUHRWWKDNCFOGHY DXAWS | LADHDOIQ RUP DINRQ R RAUNKDWKRTHY : HP DNHRXUI L(DGABOLQ RP DARQ HNXOD DYDMEGIR D LQMHWMG SO RU
LQYHXRLY/ \WURXIK FRP STOFH Z LW WH GVFBRKUH LXBV | RUD WP DOEXMHN IMKHIXQE-UWH ( [ FOQIHS$ FW: - H DUH \MEMPAR QMR | LOQ) BHNXUUHP HOV LGFOGQQ) |LaOQ)
JRP . DO DEB)RP 4 OO ,QOEWRQ ZHZ LB RP . DGRKHISIR \ DGLQRP DNRQWENP HOVIURP WP HWRWP HDVUHIXUWHS @ HAR QRAVQMG\R
YROQBU® | LB \WH CERYH UHBRW LOQ \WH HYHWKDARXURED) DINRQ W | LB VXK UHBRW LV \NKVSHEHE XQEHUWH ([ RKOQIHS$ PAV7 KHSXEQF P D WDGDQGRRS, O P DMUDYWDAZ H
1L®BIZ W WWH 6 HRXUMWY DG ( [ FKDQIH&RP P MWWRQDAKHG ( & IWV3XEDFSHHHFHS RRP DV ) 6WHAL ( : DKIQWQ ' &

7KH SXEQF PD RANQ LQRP DIRQ RQ WH RSHDMNQ R WH 3XEQF SHHHFH 5RRP B FDOX) WH 6( & DV 6( & 7KH 6( & PDQEQY D) , QMIHMAM
KWB ZZZ \HJIRY \KDAFRQLQVUHERW SR\ DGLQ RP DNRQWEMMP HOV DG RKHILQ RP DRQUHIDBE Q) IWXHY WDNVIGI HBRURQFDD Z \W\WH6( &




0%$1$*(0 (177" ,6&866,21$1' $1%$/<6,62) ),1$1&,$/ &21',7,21%$1' 5(68/762) 23(5%$7,216

7KHIRTRZ LI AVAXWIRQ WKRX@S EH UHDG LQ FRMGRIRQ Z LW RXUDXGMS ILDGALDOWIRP HOW DQG GRAW WHUAR LFOGHG KHHQ |, QFRIGHANRQ Z W DG BHFDXVHZ HGMUHWR
\BNHDGYDQMIHR WH? \DIHKDUER)  SIRMMRQ/R \WH3 UYDMGHRXUMEY/ MIDNRQSHRP $FVR ZHFDXANRQU-DGHY UIDLEQ) AHIBIQIRZ DGERNG) \WDAP HONVLQWH
IRGBZ Q) AVPXWIRQ DQG HWHZ KHH LQ MY UBRIADGE LQ DQ RKHUMBAP HAPDGHE. RURQ RXUBHKDD Z KHAHU RU QRALQ [ XWMUH ILOQIV Z 1\ \iH 6HPXUMY DG ( [ FKDQIH
&RPPIWRY ) RZDG GRNGI \WIWP HON DUH WIAP HONV QRAEDVHG RQ KIMRLIFDOLQRUP DIRQ DQG Z KIFK UHIWM \R [XWUH RSHDIRY, DMLY ILCDADOUAXOV RU RKHJ
GHYHBSP HQV ) REZ DG ERNG) \WIAP HOVDUHGHHADU® EDVHG XSRQHANP DIMY DQG DWKP SINRQ/WDADUH LGKHH® \KEMPAR \LI QULFDQABXMGHN HARGRP L DQG FRP SHMYH
XFAIBLQNY DG FRMYHAHY POQ R ZKIFK DUHER RIGRXUFRRQURCDGGPDQ R ZKIFK Z W UASHRAR IXMUHEXMQHN G-RMRQ/ DUHVKEMANR FKDQIH 7 KRHXAHIBLONY
DQG AR HIALHYFDQ D HRATRXDOUAKOV DQG FRXES FOXVH CRXDOUAXOVAR G HUP DALIDED [URP WRHH SUWHGLODD IRZ DGERNGQ) WP HOVP DGHE. RURQRXUBHKDD
: HQFDIP DY REQIDIRQWR XSEDMIRLZ DG GRNGQ WP HOW

1 DUDWH' HAUSWROR WHYSMOHY

) RXVE QYHIDOF WHS&RP SDQ * 3ZH 3XV" RERXU VD1 HYODFRSRIMRY | HEHINYHZ HKDYHGHYHBSHG | LYH SURSUHEY \WKQREILEY XM LQ) RAUSDMMBRWRIR
Z KIFK Z HEHIHYH\RYHWH P RIWXQEP HQBCSUREGP VSIIXQ) WHIQMHAR WQIV 3, R7” LQGAMY WUIRIK  LRUDIQ) RYHDOAKLS LOMIWDMROE \KUWCY LOAUDIRY
IRP \KH FRP SRHWBYHOR \WHGYFHGYHD  FUDIY DIDWMW * FHIDOUWKRER) B XMQ) XOW DURZ EDGWAKGRR)\  GYHIDILQ) XGWD OUIRZ EDQG SRZ HUQCH
FRPPXQFDIRD 33/ & WAKGRR)\  SURSUHEY XWULQMIDFH P DFKUGHDAR JHHDIROWAKR®)\ DG LGFRSRIDNY) DORXUFRM\MKQRBILHY LQR DMQIGIFKLS 2 XU
8 QYHYOD6P DWW HRKGRBI\ LV GAMIGQHE \R RYHIFRP H LQANKP HOBMRQ LOMRSHIELON 06 LQMFKDQHELON 7KH HBAURQE GALIQWEWIURP D FRP SBIMG FRPPRQ
| RXQEDIRQ Z H FODRXUXQYHYOOWP DIWQWNKP HOBIR) SIMRP  386,3°  LOXMIG R \WH PXUHAP HKRG R EXLGRQI HIFK \WBIGG DRGH LOQAKP HOATURP \ADRK. 2 XUP HKRG
HIP LD XML DUHDQG\R \E DUHDQG BAXOVIQMLI QI LFDQWRWYDAQIV DG SIRGANRQH | IAHER  HOBR SIRMGHVHQRUGMAHVDQGIUHDZ KRBAVDIBUR YOURXVOL
ILGMY DG AIMDODR DG TXOMP QIKWP HMM WPV

2 XUl XKHUVEMADY 1V GYHBSLQ) DG GAMIQQ) DR \E DR WP @H 6( & [LDADOUER WY |RUILQOGADOUWSRNY) DOG\Y WPV &XUWH® Z H KDYH FRP SOWG \KH
6( & IL.CDADOUERWY \R\EOHLQDO IFRRW RGIRPDNV2 XUWP 1V I RPAHS RO WP QIQ) \WH HNH 6( & LCDTADOUERWY SURFHW IRUG( & DWRLCH V 3&$2 %
CFARXQIGY |LUP V DG RNHUI LDCADDUHSRINY SUR HMRIDY 2 XUJRDOLY \WDAZ 1\ DMQIG!FIFN RXUVR \E DUH DARP DIFDD WAMHYHY | LGDGRLOOGD I URP H \MIDOCFFRYQIY
N VP VDQG. I HH DAY FRORIGDMS | LQDCADONDM HONVDOG6( & WERWIQ: 25' 3') +70/ DXG; %5/ IRPDN DY DKQMDIHZ P LOAY 2 XUGYHBSHY DUHAW L)
R HIP LDM KXP 0 LOYRYHP HQAZ KHQ IMARP HY/ \R P DO XSADMY WH QP EHY 7KLY DARP DIRQ LV GMIGHE \R FUDM DQ HURUIBH HP GW SRRV © HH SHRMR
\KRZ FDH\KH\R B UH\R WHSYXETE LQ

2 XUMHRXUMEY DHPAUMO® WIGGRQ1 DWEDT &CEMICD DN | HRYHDVR 6H-BWP BHU

2 XU&XULHB LRGXAN/, GFOXGH

: HOWHDZ KRBACBUR YDURXVGQIMID DR DQG TXOQMP @KW HMY DG LOWDNRQ SURGAW [(FOGQY | DONGHHE DEXVMY FOUERQ! LOMY/ DG+ ( 35 | LOWDNROM P V/

S HETXW: WHBWS QYHIDOSHOWRY' HYIEH

- HKDYHGYHBSHE DGHYIEHZ HFDEDKHS ELTX\RU Z KLFK U-SOFH/WHI XGAMRQ/R \WDGUMRDOG. MICP FDKUHP HQADQGVHRAGQY SIRGFAVE! LQAIUDNY P 0 AJMIDHIRY DG
P HDAXUHP HOMRRY LOR RHMQIGI QJMIDGYIFH : H EHIHYH \WH SIMRP  U-SUAHOV D \MKQRBILECODGYDR-P HQAIQ WH , K7 P DMHSOFH B IQMWDMY GUH QP EHY R
WRKERBILHY LFOAQ) FBRXG WRKGRRI\  Z LUHG DQG Z LUHBW ARP P XQFDINRD \WKGRR)\  \R\ZZDWH SRIUP P LQ)  LOAKP HOBANRD \WKQRIR)\  DWVIADDIQMMIHIH 3/ &
WAKRR)\ DG VHRRUGHERING) LQR DMQIGISDINRP  HEHIHYHWH UAXOWR \XFK LQAIUDNRQ LY D\P DIBU AKHIBHU DGG | DIRUFLUPQWK P GALIQWIDWRH PXAUHO®
RIHBGLOWHLIQKKP HOBMRQP DNV




2 XU8 6,3 WRKQRBI\ WDAZ LOP DNHWWH 8 ELTXVRUSRWLEG! L 0 DEYDQRHG \R X DUH DQG KDL DUH LQAI UDAG LOXUKP HQBANRQ STMRP \WWDAKVHY D @LIH VFOBI P RX@UGHLIQ
DSSURDFK 7 KH @LIH \FOD! P RGXOUGHLI Q CESURIFK \KEGAYLGHY LOMKP HOVLQR DI RXQEDINRQFRP SRHOVDS 6,3 DG DUAUWAMUH\SHALLE FRP SROHQV HRRUQRGY  Z KIEK
VRIHKHU BBOFHY WH | XGRIRY/ R WEEMRIDLQMKP HON DAD | IRNRQ R \WHUFRIW7KH 8 6,3 KDV DQ RSHD DAUWRMH LFRERIDNY D YOUHWY R LGAYIGODIQAKP HA
IXQRIRQY VHRRY DOGSUREHI R G HUHNCGAKMHY DG YHIERY 7 KHSTMRUP | HDMUA/WH CELON R FROGHABR MDD \WRADG/R Gl HIHWHRRYRUSUREHY DEAMMIQ)
P DVRUQP MBARQY SUMHOAQWAWRDOLQMKP HBAROM AP V/

2Q-X0 ) REXV8 QYHYOOMIGHS D FRQMPZ W 6KHJ KHD' RIKXL3UHAMRQO0 RG0 DN CRMUIY &R DQG FRP P HIFHG WH P RTB\RRIQ) GMIQIRUWHS QYHYIC
6P DWOQMIHAR 7KQV K7 0 DIIHP HVWEHIHYHAKDALIQQ) DFROAEFVIR SURGEHWH SURGRNQWHI LDOGI QLI QU LMK QREILEDD FOUELDW | RAKLY SURSENHBDH
I[GFOQAQ) WH,R7 \R\EDH $ GAMRIDD RQ2 RREHU WHERP SDQ OXQFKHG \WHEP DIWR? DESVIQWHS SSBIDIG* RRIGI3M 6VRLAY | RUTP WS HIG FOHQAHDDH
SURU\R D BIRDG-UJHHIOUWHBDH 7KLY P LGMWRCH HIEGS | XOWDB! SIRSAIRY DG FRP P HADT DIRY [RUWH 7 SIARP  Z KIFK KOG BHHD GAYHBSHS XQEUWH ) RRXV
8 QYHYOOTP HIRUP Q) \ HIY

$ GCAWRID0) RAXVS QYHIDO GF , R7 3LRGXAWXQGHUGP DUM9 ;) REXVS QYHYID(F LVIQAIWDNY IWRZ Q6P OWS9;  EUDNQEHG, R7 HIXSP HQAR FRQQHAWGEHMEHY CFIRW
SOMRP W MP VDG \R | CAOMM XQU LHG FRIDERDIRQ CFIRW DXAR YWKDOMKGREILHY Q.JMICP HADWAKGREILHY HRXUMY DQG\KYH.IFHWRKGRERI LHY DOG FRP P XQFDIR)
WRKQRBILHY 7 KLY DBSURTFK DEBZ VARH&RP SO0 \R\VHYLEH W PXRP HY I RUFDHR XVH GALIQ DG QA UDARY DG LOWIEIMRQ 0QG P DQMDFHE X\ L) \WKQREI\ \WDA
LR UDMYRXUI LYHFRMWFAKCGREILHY

: HKD/H LQMUDMS RAUGP DWG9 ;  BUIDQEHE SURGFW CRRRW WH | RTBZ 1Q) VADMILE \XE VHRRLY / (1 $ XAR YI\XBO3DHO3URGARV @UH |RP DAGP DWW XAP HAD 7RK
6FUHY 3DQ7IO¥RP 337=" ' RPH&PHIVDG1 HERNI GRS HREHY 3195V DG9 2,3 3SKRHEHYIAH

/(" $XAR \XOOBDHBUWRGENV / (1 SIHOAIWUOEVSM VKDYHBHRP HDRLQM WDODG P RAHQ @ VROMRQ\WDADGEHV \WHFRP P XQFDNRQDGAVSD G DB/
R WH UMAHNODG FRP P HADOPMEP HUEDH ' XH R \WWH | Gf LEA FRQLIXUWDNRQ R WH/ (1 SOCHY WH P RX@UGHLIQ WDAHTE®Y \WWH CHOW R LGFRERIDM D
GIQLOR DR M) HVSIFH WHI G LHOW R WH WNEG M H SDEHY R CRFRP P REDIM PXAYDMUAH LOQ \WH G Q \VSORH \WH CHLAOW VR DEEHW \WIQSDHERA  1QWH SOCHC
A\VSD VDG RHDM Q. DDV I RUGHDYHIQ) P HADWWHSXETF R/ (1 SBHOAJMIDAVSM VDBZ XVWRHMO DEBWRUAVSD GAMIQW VSRR Q) M HOG
\KEBH P INQJ Q' PXWRP HUNSORH D PP 1] CEG! RAGXDG FRGHAMS SIHHZ WIQ DM MR 7 KH RSWRQ VR FUHDM | XQ@M] HVRHH/ LQ DR \SOFH  Z KL DE3HAMQ)
DR HMULRQP HQEOGHP 0B/ DBZ VAR XVHWEM R \WH DWP HADUARXANY LOLP P HYYH \KUH AP HQURDO FCBWWYDINY FRQMMNGHIYHY Z MIQDQ \K AP

/ DUIH) RUP DAGP DUAD XGNP HAD 7RXFK 6FUHHDY 6P OW$9;  EUDQEHG @UH I RUP DARXAK VAFUHHDY GHIVHULQMIIRRYH VROMRQY | RUD Z LGH YOUHIV R LQGAWUHY DG
CSSIFDIRY/ L((FOGQ) HEADIRY KHIGKFDUH FRP P HUADD UAMGHNIODG JRYHIP HOALSSIFDIRY :  KIGILQMIRNY Z W DVRXAK G\SDY LV FRP P ROBOFHLQ SXETF
FRQMXP HASTFHY Z HIQMUDM@LIHIRP DABP DWRNAK \FUHOV LOP DDEXMQHW FRP P HIFLDCCSSIFDIRQY\KAK DV GHEOR | LFHY DG RMHUBXMQHNVARHDURY 7KHH
P DUNHAZSSTFDNRQY FRQMXHR EHXQEHYHYHG Z W \RXAK HITEGG GHYLFHY DG RXULQWBIEDMRQ HI LGHHY DG GALIQWEH FORPXAWRP [] HVROMRQ/ | RUXQTXHEMGHY
DQGFRP P HADCCSSIFDARQ SURVRN 7KH&RP SO0 \WURIK \KH6P DV$9; BUIQG RIHYDP\ UDGR PXWRP 1] HSFKRAVOG D&Y OMR RORQYZ MOQWKH XU
RXFK VFUHQWWAKQREI\ LQDUH LGHG SURGPAN2 XUSIRGENDIBZ | XMHLIQMUDIROR RXUFRIHSDIRP \WKQRBILY \KAK D/WH/ (1 QINIOAVSD V \WHS ETXORU
37=" RPH&DPHIDVDQGI 2,3 3KRGHGE\ VP V DIRZ LQ) |RUSIGRK | RRP \ARTY  DOGYIG-RARQHIHAQ) Z MQWHRXAK \ABHHDI RUP DV

1 XMKHU& RIBRIDM6HYIFHY 2 QH7RXFK ) LQDQRDC6R\VE DH

) LCDQALOOU-BR WY LV\WH DQQXOO0G TXOW® BRI SURFHWE\ Z KIFK DSXEQF FRP SIQ NHHBVLQYHARY Y. DR DARP SIQ VI LQDGADOFRQGWR) OBZ QY \WHP \R KDYH
WHLQRP DIRQWH  QHHGEH RIHP DNGQJ DOLQYHIR HME-FAMRQ

%HFDAHR WHG-BIK D0 OMHR WHIQRP DIRQWH FRQEIQ UWSRWRQ)RPYV . OG 4 FOQEHRP HWP HFRQAXP Q) HSHADE JLYHWKH FRP SB  SURFHAHY WD
UWNXUHDFRP SO0 VIQMITOMP VAR JDAHUOLIHIP RQNVR COBIFRWP XAISONRXUAY 7 KHWP HDQGH SHUYHUTXUHG\R FRP SBUMWH SURFHW/LY DAKEWEQIICEX GO 6( &
WBRWY) G-DBICH/DUHILLP DOGLQ ®f LEGH




" HD V DQG P IMBNAY 1Q 6( & LCDADOWERWY FOQ KDYH | DUUHIFKLQY FRQHDXHEHY | RUFRP SDQHY DG WHUNKIUHKRTEHY LGFOGQ) 6( & WM HIRUAHP HOARIRY OOG
SHIDOWY / DM LFPXAUDM RULGFRP SBIMI LA VAR W GOG\R DGIRS LOWHFRP S0 v WHAN SUFHDQG D GHRU-DHLQLQMWRUFRRQ LGHH

+XP D0 AU HMWY R KXQRH3/ RUWRADIG/ R 1LCDADOQ® EHY 1Q WH | L(DIRDOWERWP SRHY/ DIRKH FKDEBQIH D06 WXO® RAFXUIQY KXP 0D HURY 7KLY UMN LV
FRP SRXQE-GE DI UNXHQABTXLUHP AR XSEDM RUBYIVHWHH KXQRUHE/ RAWRDOG/ R QP BHY GAUQ) \WHWP H FRQMEIGHE UMEZ. SURFHAHY DG DAY SURFHWHY SURU
VR\KEP IWRD

* LYHQWH FRP SB[ LW DG YROP HR GDBLQYRYHS FRP SDQHY DIH GRNGQY 1 RUVROMRQY\WDARARQD VDYH FRWVDQG UHEKFH WWH WP H DQG H | RWHTXLLAG VR U-SRWNQ DWP HD
P DQQHUBEXIOR LP SUIRYHIFRXUR DQGFRP SIOFH

: HOH\AKHOG R BLQ AR HIWI R RXUIXT DARP DMG 6( & [LCDADOWERIY \R\EDH 7KHERP SI) SOQV\R @XIFK D\WKQRBI\ IRIBKRZ \R\KRZ FDH\MLY
SOMRP |, QMIAGRIHON SDNGHY FRISRUDMILOLY DOGLOMHWRLYZ L@EHZ HBRP HGWR FRQEFAXYI RUP HAMYVOGG SURGRVG-P ROMDARY/

6( & ILCDADOUERWY VWIEWRIM DARP SB] FRWE DOGUP HFRQMP LQ) SURFHW |, WGFOGHY

SUHSDQY FRQRICDAG! LCDGALCONBA HON
QDWW 6( & UBRWXQ) YOURXVR I IFH\R\E DUHDOG RUBXUEHORP HFRP S Z LGHW WPV
FROYHMMY WRHGRRXP HOVIQR XD 6( & FRP SIDQNVIGV DG

HP EHZAQ) \BIVDVUTTXUG| ROV XDRY 1100

> > > >

) RUGLIH RJDQ] DARYY KLY SURFHW/ LY UARXURH LQRQWLYH DG \WP H FRQUKP L ) RUVP DEDSXETF FRP SDQHY \KH HQIWH SURFHW P D \BNHVHYHIDOZ HHANY ' HID VIQ LAY FIQ
WAXKOWQ6( & WHZ V HIRAP HONRIRYY DOGMI QU LFOQMGHIDONY

SXUHQ® \HYH.DOFRP SOV R | HUMHP L DARP DIMG \ROMRQ/\WDADGAAN RO SOWR \WHVIBILQ) SURFHW : HKDYHGHYHBSHG DIX@® DARP DMG HIG \R HIG\ROMRQ SRZ HIG
B ERK DARP DNRQ DG 9DUHIDAGS, : H BHIHYH WH WRKGRBI\  HIEGY \WH FRP SXMUVR FROGAMKH CRAVMEY | RUZ KLFK \WH FRP SXAAULY GALIQHS DG RSWP 0D Z KB
DORZ LQY KXP DOAR UHP DQLOWHG-AMRQBRS DOGAHAUXSRQZ KDAWH. H AHCDV

: DK DMQGIFTAN RAUNR\® DHAR

WAMHYHI LCDGADONDAP HONI URP CFARXQIY STMRP V
UH RIP DABDBIQR\SHIBKHIVI RUFRQRIEDAG LOGADOSER WY

DARP DIFDD JHHDMARQRICDM | DALY
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HP BHGCARXUDM\BBVIQR\KH 70 / 113 Z W YHY TP WGP DOOOCEXW
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2Q-X0 ZHEHIDD PAMRP HUWMY R RXUIXED DARP DAG 6( & |LOGADDWERY VRE O LQ \WH | L(DOGHIQ |RP DAR \WH \R\& D SURSENT KH &RP S
RJDQ] H5 DG FROGAMS D \WKQRRI\  IRIBKRZ R \KRZ FDH WH SIMRP  964ONQ YDIEDIRY LGFOQQ) VHD FRMMMEA  DQG FRP SIOGFH AKHANY HOXUWY DFFXUIR. QG
HIP LODMVKXP DQHURU 7 KHVROMRQ SURYLGH/ DWKHRGH FIFN SURFHWI URP LY. CFFRXQIY) CDBDKNHZ D \R DFRP SBIM6( & | O

0 DCDIHP HONAMP DMWKDAZ L\ \RLY SURSENZ KDNARFHWRN Z HWR P DO RINFIQQRZ. EHARP SBIMGLOP LOAMY 8 QINHRMHUFRP SDQHVR 1 HUQ) SOMPCDRP DIRQ RXU
VROMRQ SURYLGY DWIKH RCH FIFN SIRFHWI URP Y. DFFRXQIY) CDIDDEDAHZ D VR DFRP SBIM6G( & LA © LW\ FOWYR GHYHERSP HQVRXUI X@DARP DG R\ DUH SURFHMQJ
LFOGWHI LOCHEI DU DARQDQG; %6/ \BIJLQ)




5 RHDLUAK DQG' HYHBSP HOW( [TRUVR 3RZ HU/ LQH&RP P XQLFDARQ

SRZHY LCH&RP P XQRDIRY 33/ & WRKQRBRI\ LVDARP P XQFDNROWRKQRRI\ WD ITEGY VHIEQ MRYHIH MM SRZ HUFCEGY 2 CHOSYDQWHR WY WRKARBI\ LY WDA
3/ & R QRAHTXUH \MEMBRINDOQH?. LOYHIY HFOVRULW FRP P XQFDINRQY LQ UDXKRMUH 5 DKHJ 3/ & XWN H/H MY SRZ HUOCHY \WHIR |RUP LQJ D GMUEXWRQ CHA RN WD
DG SHHADMY DD WG FRP P HIADD DG IQGAMUDD SWHP MY $ FRAEQIO FRQGHARMW YID 3/ & \WRKQRBI\ IV SRMDD® \KH P RIWFRWHIHARH  \FDDE®
LQMFRQUHARVW CESURTAK |RUWH, R7 © HEHIHYH3/ & \WRKQREBU\  ADQ BH DR LOM WBOSDWR RAURRP P XQFDINRQ LQ UDWKRMUH | RUWH , R7 - Z KIFK HIDE®Y UHICE® WHOWP H
P HDXUHP HQV P RARUQ) DOGFRQARO$ @UHYDUHW R CSSIDRVP D EHIQMRQGHRARMGE WP W) CDIBWURXI K WH\CP HZ LUA/\AKDABURV GHHBRMFDCHHU\

2 XUSDMIMG 3/ & WRKQRBI\  XVHY 0 XD (QURZ FOQG VSHAWKP AKOQGHOR GW/WDD . +] R BANEDWK D (Y GMBRH QN BHAT HH WDQWP LW QG UHRHYHD 7KXV ZH
EHIHYHWDARXUSURSUHEY  XOWD (DUWRZ EDQG 3/ & \WRKQRBI\  Z LR THUD SURP IMQJ DM IDRYH R Z LLHBIW QGHE RINV DG SURYLGH WH EDANERCH FRP P XQFDINRQ LQ UDXKRMUH
IRU,R7 GMAV

5 RHHOUK DQG' HYHBSP HON( ITRUVR * - & HIX@U 7 HKQRBI\

- XWAMNH RXU XAWD QOUIRZ BDQG WHKCREBI\  FDQ BH XVHG W HTHRWHD BHEEH QRVH LQ SRZ HAXH FRP P XQFDIRQ WRKQRBI\ - RXU LOMIBOURHIK \IXIJHIV \WKDARXU XGD
QURZ EDGWHKQRRI\ FOQEHGYHIIHG\R FUHDMDWSHR - * - Z LWHBWFRP P XQFDINRQWHKQRBI\ \KDNDQCAKHYHERK G EDQG * FRYHIJHDQGDQHMP DMG  * ESVKLIK
EDGVEHG : HHP SR DQXAW QOURZ \SHRWKP ROHD . +] R HBXEQK DR XAD GRQJ GMWEFH QN EHZ HHWH * EDHWIANRQ DG WH UHRHYHUZ KIFK WG GRAVH
DGLIQMIHHPHHMICQ) \WHEDQ LGK

_ QMBRAXDOB URSH IV 3 LRMANRD

SXUHQ® \WHERP S KDV SHIAQ) 8 6 (RBIRMRICEDMNSSIFDIRYOG MKXHES 6 SDMOV

ERPSHMRY

: HKDYHLGHQLHG \HYH.DOARP SHIVRY\SHALLLFDED LOWKHZ LUHBIWAHRRUGRGH QB LOFOGQ) WIAMRDOLOKNKP HQVRUGHYLFHP DX CRMUAY + RZ HYHU Z HOUH QRAR LY
R FRP SHMZ LW WDEWREDCLQMKP HOVRUGHYLFHP DK CRXUHY BHFDAHZ HXWMI HRXUS EITXARUGHMEHIQ FRMGANRQ Z 1\K RXUNP DWSKRGHCESIFDARY Z KIFK Z HEHIHYHZ LG
EHDFRP SBIMD QI HHYSRGENDMRY

7KHHDHP DY FRP SHIVRLY LQWWH 6( & ) LDGADOS HBRWY R\ DH\GIAH LGFOAQ) : RUNYD $ AYH VFRXUH ' DRI DOG &DMY : H BHIHYH WDARXUSURGFRNZ LOEH

\XSHIRUBHFDXAVHRXUSUAQ) Z LOEHXEWEQMID FKHISHWDQWWH PXUHWVRP SHERYLQWHP DNHAS OR MGPHIWWA/DQLQA UDIRQI RUFRP P RQGHNRS CESIFDIRYY Z HH SHW
\R\Z OHLP SBP HOBMRQ\R EHWDELG CFFHAME®! DOGVMLIKWNREZ DG

R7, QUBAWRY, QGMN

7 KHJH DUH\AYH.DOFRP SOQHY\WDAFRP SHMZ WSO ;. LO\P DWKRP HIQABEDARYY LFOGQ) 9 LYLQASP DWW RP H 6 DYDQWE UAKIRQ DG &RQWRD. + RZ HYHU Z HEHIHYHZ HFDQ
AMMYXNK RAOHIYH/ 1URP RUFRP SHRLY B\ RIHIQ) \KEWTQAED P RUH PP 1] DR DG LQMRSHIEMY Z W H MM STWRP V Dy Z H DUH CEG! R SURYLGH CFFHQIY
UHSOAHP HQARUFRQMYRQKRP HDARP DERQM WP V/Z KUK Z HEHDHYH DU HDUHAR XVHDOGLQMIRSH.DM | RAKHHIG FOHAZ WK QP WG U LUQ)

S$1U) [GWDIROE\ WP VDQG0 HMU3 URSEW, G

7 KHOUI LOWNRQM WP DQG P HMUSIRGAWLQBMY 1D QRKHLQBMA - $ LUSXUILFDNRQ P HKRGY DUHDQH I HAHZ D \R ARQURCFRQIEP LDV DQG P SURYH LQERRULUTXDIMWY
DQGDVDUAKOVP DO CDMRDIIG GFD0IRYHIP HOVRYHYHHQ) LQERRUDUTXOMA DG RKHUHP WRQYDHHIRMY MMRRUZ RIN RUFHKHISK DG\ IV U XOMRQY LOWLY DD
Z KIFK GUYH/G-P DOG| RURKUSUIRGEAN




0 DN/ RMONDO

: HEHIHYH XQYHYDOZ LWHBW WP DWMKRB)\ Z LOSM D FRUIMFOUR® | RUMIDEWRCBOLOWRKP HOAP DX CRMUHY DY PXWH® \WHXQGHINQ) R DQ,R7 SURMRAL/ VP SO \RR
H SHOLYH DG Al LEXOWR GYHEBS | RUP HAXP RUMP DEBURRP SDQHY DG FDWHY/D | DOUHUDM CAFREQ) W &R 6\ WP V 7 KH FRUWIRRULY \KH | LWAWRQUGHDNRQ Z KH)
GHAQ Z KHKHIDFRP S Z DQNVR GYHEBS WP DWW LUHBW \WRKQRBILHY DG LP SBP HQAKHP LQR\KHUSURGEWRUXVHWHP LOQWHUI IHBEWMIY) © HDORKRSHW S DURM
LQOFDAHP LIF @ERDRURY SDWAXOW® Z W WP DBUOFDGP LF QERDRUH/AKDADUH VHMRYH\R SUFH 0 RIHVSHALLFDD \KH, R7 VHRRLY P DINHAY SURRMS W UK HORQ

2) IRP BARQLQ 7KH,R7 P DUNASTFH W] H DAHWP HONV XKD LGFOGH WH KOLUEZ DUH FRP SRCHOWV DG \WH VR I DUH FRP SRHQV Z KIFK R \MD FRQIEQ D
6R\ZDUHD/D6HYIFH 6006 PRGD$ GAMRID WHUMQ) GH-G | RUBMITEG! KLIK EDQE LOK FRP P XQFDIRQIRU, K7 GMBHVLYH SHRAMG W UVHWR BAROLQ
\S-OKHIG-GE WHRUWH® SHERP LOQVHYFVIQWH * FDAIRY

7KHILQDGADOWERWY \R\ZDHP DNG HZ D/BAWPDAMGDN  HARQLQ)  DIGLVSUIRVRMG\R UK HARQE 7KHH SDQAQ) G-P OQGR \R \E DUH\ROWMRYY
R UBEHWHRYHDOFRIWR FRP SIDFHOOGERRWH I LAHR LVRHR WHP DLQU-DRQ/ARH | LCDQROOU-ERING) \R B DUHVHRRULY SURVRMG\R JURZ

5 HXOVR 2 SHDARQVI RUWH7 KUHO ROMV( QGHG 6HSWP EHJ DG

) RUWHWMUHHP ROMVHIG-G6HBWP EHJ FRP SDUHG\VR \KHWKUHHP ROMVHIGHG 6H-BWP EHJ

5HYHH FRWR UAYHHDQGIIRWSIRIW

) RUWHWUH ) RUWHWUH , GFU-DH
P ROMVHIG-G P ROMVHIG-G " HUDH
6HBWP EHJ 6HBWP EHJ

5 HYHOMH
&RWWR UVHDH
* IRW3WR LW/ RW
2 XUFRQURIEDAG J URW UAYHOH | RUWHWUHH P RQIKY HOGHG 6HBWP BHU DG ZDY DG UASHRARYHD &RWAR UHYHOKH | ROWHWNUHH P RQKV HIGHG
6HBWP BHJ zD/ FRP G\ | RUMH \KUHH P RQMY HOGHG 6HBWP BHU 7KHGFUHDHLOFRIR  BYHDMH Z DY GHWR KLUIKHUFRWAR \H/ (!
P DALDY | RULOABEIMRQ GAUQ) WY WP H SHIRG \WRXIK LGRUHDVHY Z HIH \RP HZ KDAGRP LD , Q DEAMRQ W \WH GHRBDAH LOQ UYHH DQG FRIAR. BYHDMH JURW SUR LW G
GFUDHE\R FRP SHG\R | RUMKH \KMUHH P RQIMY HIGHG 6HBMWP BHJ DG UASHAIYHD $ VD UAXOVWH JURW SIR W GHFUHDHE GHWR B2 \DDV
YROP HLQWIM\ HU
7KHP DRUFRP SRHQVR RAUFRWMDQGRSHDIY H SHOHVI RAKHWUHP ROMYVHIGG6HEWP BHU DG DHRAEGHSLOWHIEGIEHBZ

) RUWHWUH ) RUWHWUH , GFU-DH

P ROMVHIGHG P ROMVHIG-G " HUDH

6HEWP EHJ 6HBWP EHJ

6HIMY H SHOH
&RP SHODIRD RIFHY DGAWRRY
5 FWHDUAK DG GHYHBSP HQV
3RHBMRIOHY
* HOHIDODQG 0GP LOMADAYH
7RIECRSHDY H SHOH/
6HIQY H SHOHY I RUWH\KUH P RQMY HIG-G 6HBWP BHU ZHH FRP SIHG\R I RUWH \KUHH P RQIMY HOG-G 6H-BWP BHU 6HIQY H SHOMVZ HH

P OQD |URP WG SO DEYHWNICY | HA/DQGP DUNAMY WHIDAGIHAY 7 KHG-RUDHIQVHI H SHOHY/Z DVGHWR DG-FUDHIQDGHWIC) |HY/




&RP SHODNRQ+ R I IFHY DG AUHRRY Z HH DG I RUOWHWKUHH P RQKYVHIGG6HBWP B-U DG UASHRAHD 7 KHGRUDHLQFRWAZ DVDUHXOR
\KHGFHDHLQWHKDHSUFH URXANY) 1O D@ HIMRAN EDHGFRP SHODIRQI ROWHGQUHRRLY DARADMS

5 FVHOUFK DG GHYHBSP HOWFRIVZ HM DG | ROHWNUHHP ROV HIGHG6HBAP BHU 0% WASHRAYHD 7 KIVGFWDHZ D/DUAKOWR \WHGFUDH
WHQPEBLUR 5 ' HP SR HVIQWYTXOW
3UR HMRIO HY/Z HH GAUQ \KHWKUHP RQKMVHIGHG6HBAP BHU FRP SUG\R GUQY \WHWUHP ROKYHIGG6HWP BHU 7KHIGRUDHIQ

WHHSUR FWREDO HVFRP STUHG\R WH SURUSHIRG Z DV GAH\R DQLGRSDHLQ®I D0 HAVI RUHP SR P HOADMI DARQGH HOH

* HOHIDODQG D LQMADIYHH SHOAYI RAWHWUHP RQNY HIG-G6HBAP BHU zZD/ P SIHGW GAUQY \WH\KUHHP ROV HIG-G6HBWP BHU
7KHGFUDHR JHHIDCDGE O LQMADYHH SHHYZ DVSUP DUO GHDGFIDHIQWHQ®P BHUR RILFHHP SR HVIQ

2 \KHJ, FRPH H SHOH

2 WHIGFRP HI RAKH\KUHHP RQKVHIGHG6HBMP EHJ zZov FRP SDFG\R | ROWH\KUHHP RQNVHIGE-G6HBWP BHU

/ RWILRP QVARQIXHGRSHDIRYY GHAR \If

/ RWIURP GVARQIMM-G RSHDIRY GHAR \if ZDV/ DG GUQ) WHKUH P RQMY HYGHG 6HBWP EHJ DG UAS-RAYHD 7 KH G-RBDH Z DV GH\R \WH
AVFRUMXHGRSHDIRQ/R $7 7HK 6\ WP V/ / & 1Q$ XIXW

1HAGFRPH QRWHY

" XUQ) WH\KUHHP RQKVHGHG6HBMP EHJ DG ZHIGXWEHNFRPH BW R see) UASHRAIYHD  GAHR \KHI CRRLY GVPOKHGDERYH

) RAWHQCHP ROMVHIGG6HBAP B FRP SDUHG\R WHQ.CHP ROV HIGHG 6HBMP EHU

5HYHH FRWWR URYHHDQGIIRWSIRIW

) RUMHQCH ) RUMHQCH ,QFUDH
P ROMVHXGS P ROMVHXGS " FRUHDH
6HBWP EHJ 6HEWP EHU

5 HYHIH
&RWR UBYHDH
* LRW3WR W
2 XUFRQRIEDAG JURW UYHDH | RAWHQGHP RONVHIGG6HBAP B DG ZD/ sse UAGHRIMHD SRR UYHIHI ROWHQGHP ROMVHIGG
6HBAP EHU zo/ FRP SDUG\R | RUWH QCH P RONY HIGHG 6HBWWP BHU , Q DEIWRO R WH GHFUHDH LQ UYHODH DO FRWAR UYHDH JURW
SR IMGFUDHE R FRP STBG R | RUMH QH P RQMY HIG-G 6HBWP BHU D% UASHRIYHD 7KLY G-FUDHZ D/DUAXO\R D BZ HJCP RXQAR

UAYHOMHY KLY TXOUMU GG KDYLQ) D MP LOUFRWWKIKRXUH |, Q SOWMKH GHRBDHG UWYHDXHY Z HIH D UAXOVR XGRHSIQN LO\KH P DUNAAZ 1 MSHRAR VBLILT FKOQIHY LQ \KH
P DOHEDFH




7 KHP DMURRP SRHOWR RAUFRWWIQG RSHIDY) H SHOHY I RIMHQHP RQKVHG-G6HBWP BHJ DG DUHRAEICHG LQWWHWEE® EHBRZ

) RUMHQCH ) RUMHQICH ,QFUDH
P ROMVH)G P ROMVHXGS " HUDH
6HBWP EHJ 6HEWP EHU

6HIQ) H SHOH
&RP SHODIRD+ R LFHYDQGAUWRRY
5 HVHOUAK DG GHYHBSP HOW
3URHMRDO HY
* HH.DCDQG OGP LQVADYH
7RIBCRSHDIY H SHOHY
6HIQ) H SHOHY | RUWH QCHP ROMY HIG-G 6HBWP BHU ZHH FRP SIBG\R | RUWH QCHP RONV HIG-G 6HBWP BHU 6HIQ H SHOH/Z HH

P OQD |URP WG SOV DEYHWNIQY | HAVDQGP DUNHMY HIDAGI HAY 7 KHGHBDHIQVHI) H SHOHY/Z DVGHWR DA-RBDHIQDGYHWIQ) |HY/

&RP SHODIRQ+ R LFHY DG AUHARYZ HM DG | RUOWHQCHP RQKMVHG-G6HBWP BHU DG UASHRAYHD 7 KHGFIDHLQFRIZ D/DUAKING
WHG-FUHDHLQWH\KDUHSUFH UAXENY LQD@UIHMBAN EDHEFRP SHODIRQ! RAKHGAURRY DARADMS

5 HHOUK DG GHYHBSP HQVRIWZ HH DG I RAWHQCHP RONVHIGG6HWP BHU DG UASHRARYHD 7 KHIGRUDH\MY SHIRGZ D/DUAKOWR
(CRBDHE5 ' MY [HH

3UR HAMRD0 HVZ HH GAUQY WHQCHP RQMVHIGHG6HBAP BHU FRP SDBG\R GAUQY WHQGHP RQMVHIGHG6HBAP BHU 7KHIGFUDH
LQWHHSUR HMRIDO HVFRP SDUHGWRWH SURUSHIRG Z DV GHWR DOLGRUDHIQ®I 00 HVI RUHP S P HOMDW DARQGH HOH

* HIHDODQG D3P LQVADAYH H SHOFV | RUWH QCH P RQMY HIGHS 6B BHU y4sY, FRP TG \R GAUQY \WH QCH P ROKV HIG-G 6HBAP BHU
7KHGHFUWDHR JHHDODGGE D LOWDAYHH SHOAVZ D/SUP DUO GHWRWHERP SIQ UFHYIQ) IWHP SB HHUHAIRQFBHEWURP \KHIQMCDOBYHIHVHYEHIQ

2 WHJ, GRPH H SHOH

2 WHILGFRP HI RUWH QCH P RQMY HIGHG 6HBAP BHU zZD/ FRP SCUG\R | RUWH QCH P ROV HIGHS 6HBWWP BHU 7KHHZ D/ QP RQMR
ERQXVIHDHEZ KLFK Z DV FOWL LHGLORKHULGFRP HIURP WHSUHYLRXVI QDAY ROMRQY

I RWIURP QVFRQIXHSGRSHDIRYY GHAR \{

/ RWIURP QVARQIMXHG RSHDIRY GHAR \if ZDV DG GAUY \WHQH P RNV HIGS 6HBWP BHU DG UASHRMHD  7KH GHFUDH Z D/ GHWR WH
AVFRUXHGRSHIDIR/R $7 7HK 6\ WP V/ / & LQ$ XIXW

1HY RWH

* XU \WHQCHP ROMVHIG-G6HBAP BHU DG ZHIPAWEGHMRVR oG UASHRRYHD GHWRWHI CRRY QVAXWHECERYH




/ ITXIAW DQG & DEIMECE HRXUAHV I RUWH7 KUHHO ROMV( QGHG6HBWP EHJ DG

~ RINQJ &DS\BO
6HEWP EHU ' HHP EHU
SXUHYS \WHV
XU [CHONY
: RNQJ &DSMID
&DK) BZV
7KHBEBIEHBZ | RAWHSHIRGYLQAFDMS SIRVIGHVHPRMG DK | BZ 1Q RIP DIRQ
) ROWHQOHP ROMYV ) RUWHQGHP RQMV
HOGHG 6HBWP EHU HOGHG 6HBWP EHU
1 HNDK XVHGLORSHIDIGY CRMMY
1HFDKSRIGGE  XVHGLOQ LQYHINY CRAYMY
1 /DK SIRVIGGE [ L(DAQ) CRAMMY
(1IHAWR H FKOQHWDM
1 HAKDQHIQFDK
&DK) GZVIURP 2 SHDINY $ PR
2 XUGHNDK RANBZ VIURP RSHIDIMY CRYIMHY/R | RAKHQQHP RQXVHIGHG6HBMP BHU Z D/SUP DUO WHUHXOR RUHNRNR DQGAOQIHY

LQRXURSHIDACY DAHVOQGACELMNVR VNG \WHDEE EDINR QRO FDK H SHOHY DQGRSHIDMY) DRIV URP GVRMHGRSHDIRYY

2 XUGHAFDK RANBZ VI RP RSHDIY CRAYMEVR I RAWHQQHP RQKMVHIG-G6H-BMP BHJ Z D/SUP DUO WHUAKDR RUCHNRNR DOGROYHY
LQRXURSHIDACY DAHVOQGACELONVR VAR \WHDEE EDINR QRO FDK H SHOHY DQGRSHIDMY) DRIV URP GVARMHGRSHDIRYY

: HH SHAAKDADK |GZ VIURP RSHDMY RN P D 1 OFRXDM LQ 1 XWMUH SHIRGY DV DURXOR DQP EHUR |CRRY LFXAQ) | ORXDNRQY LQ RAUCHAHYHXHY DG RSHDIY
UAXAOV XD DANRQR GHZ WHYHXHWHEP V LQ@HZ W RXAUMKUMGY . UBHYHXHWHP V FRIPRANROR  CFFRXQIVUHHYCE®! DGWP 1Q) R HAXIVDGSD P HQV

&DK) GZVIURP , QMY $ AV
) RAWHQCHP RONVHIG-G6HBWP BHU Z HKOGFDK RANGZ |URP LQYHANY CRAYMEVR IURP \WHSXUKDHR SURSHW DQGHIXSP HOWR ) RAMHQH

P RQKVHIG-G6H WP B-U ZHKEGAKIQEZ 1URP LQYHINY CRMIWY/R IURP \WHSXUKDHR SURSHW DQGHTXASP HOWR DG SRAHDY/IRP \DB
R SIRSHWR




&DK) GZVIURP ) LODRQI $ YW/

) RAWHQHP RONVHIG-G6HBWP BHU ZHKOGAKIQEZ VR GHR RN IMXHG | RUSUYDMSOR-P HYWR RIVAAR \WHSXUADHR WD WRAN
R ) RAWHQHP RQMVHIB-G6HBMP BHJ ZHKOGFAKIQ®Z VR GH\R SRAHHG/IURP \MLGSDW GOQR SURAHHBY1URP UHIDMG ST
®QR WD P HANRQ UHIDMG SO GROQR! WD P HOAWRQWMLLG SO BOQR RN LWKHG | RUSORHP HOADDHOAR DOG RN WKHG
| RUSUYDMSDR-P HYR

2Q1RMPEH Z H HQMIG QR D 6HRXUMAY 3XUKDH $ JUHP HOV\WH 3$ JUHP HQV ZIW $ OP QL &CRABD/ 3 D' HIY DU @P WG SDNGHIKLS  3XUXOQMR \KH
$ JUHP HQVZ H KDYH WH W KWEXWCRAIKH REQI DIRQ VR FDXVHS OP QL &DEMIDY 3 \R SXUFKDH XS \R FRP P RQWWREN SDUYDOH DAFHBQ SXUADH SUFH
GUQ WHSHIRGEHILQRQ) ROWHH HPURQ@AMR \WHS JUHP HOADQGHIEQ) ROWHHIMHUR L \WWHEDMZ KIFK$ OP Q& DBMICKDY SXUKDHG R WH&RP SIQ IV
FRP P RQWBFN SXUXDQAR WH 3XUFKDHS JUHP HWRU IL 1 RYHP BHU $VR WHOMR IMXOFHR \WHXOXGQWMG FRORIEDAG | LA DOWBM HV \WH&RP SI). KD/
R H HPAMG D SXUKDHQRIFHI RU \KDHARS OP QL&CBMID 3 EDHERQRXUS JUHP HOMDMS 1 RYHP BHU DGWHSIRHGVR KDHEHHQUHFHYHG
DG UHFR GG RAWHSHIRGHIG-G6HBWP BHU

5 HXOVR 2 SHDWRYVIRJWH<HU( Q&G HHP EHU DG

) RUWH\ HUHGHS' HHPEHU FRP SOUHG\R WH\ HDUHDGHS' HRHP BHU

5HHH FRWR UMHXHDQGIUWRWSIRIW

,FUDH

) ROWH\ HOUHQGHG ) RAWH\ HUHG-G " HUWDH

" HHP B " HHP B
5 HYHOMH
&RWWR UVHDH
* IRW3WRIW
$ \XPP O R RAUBYHIHE SIRSEMVSHI RAWHIVADOD, HWHIGHS' HHP BHU DG WD/IR®BZV

* HAP EHU " HP EHU

,R7 3LRGENV
,R7 3URMPANE RQANKANRQ DQG, QADEDAR 6 HYLFH/ +
7RED
2 XUFRQRIEDAG J URW UAYHOXH | RUWH\ HOWHQGHG' HAHP BHU DG ZD/ DG WASHRARYHD 5 HYHOXH I RUWH\ HOUHQBHG' HAHP BHU
GFUDHS GH\R D\OBY GFUHDH I URP FROMKANRY FROMFW &RWAR UHYHOAH | ROWH\ HOUHQEHS' HAHP BHU ZD/ FRP SHG\R IRUWH
\HUHGG' HHP B 7 KH RYHDOIGRBDAH LQ WH FRIAR  UYHH Z DV GH R LOYHIRY  WAHYH IRUWH EDH/ (' SDGHDSURGAN VRIS LQ WH XU HDU 7KLY

FARP BCHGZ W DGHRHDVHLQJI URW SUR IWBIRXI KVIRH\RALOR | ROWH\ HUHGG' HRHP B FRP SDUHG\R |ROWH\ HOUHGG' HRHP B




2 SHDIY ( [ SHOHV

7KHP DARUFRP SRHQVR RXURSHIDMY H SHOAVIRMWH\ HOWHIG-G' HRHP BHU 06  DHRVEGHGIQWHIEGIEHBRZ
,FUDH
) RAWH\ HIUHG-G ) RAWH\ HIUHG-G " HUWDH
" HHP B " HHP B
6HIQ) H SHOH
&RP SHODIRD+ R ILFHY DG AUHRRY
5 HHOUK DQGGHYHESP HQV
3WRHMRIDOHY
* HOH.DODOG OGP LOMDAYH
7RIECRSHDMY H SHOH/
6HIQY H SHQHIRMH\ HIUHGG' HHP BHU ZDv FRP SIHG\R IROWH\ HIUHGG' HR-P B 6HIQY H SHOHIGRUWHGZ DVP DQD | URP
\KLLG SOV DOYHMNIGQ) | HAY 7 KHGHRBDHR VHIQ) H SHOHZ D/GHWR DGR DHIQDBYHWNICQ) | HAVDQGWICHKRZ H SHOHY
&RP SHODIRY+ R ILFHYDQGAURRYZ HH DG IROKH\ HOWHG-G' HHP BHU DG WASHRAYHD 7 KHG-RUDHZ D/DMEXME\R DAFICHLQ
AN SUFH/GAUQ) \WHPXUHQWY HU
5 HHOUK DQG GHYHBSP HONFRWWZ HIH DG IRUWH\ HWHG-G' HHP BHU DG WASHRAYHD 7 KHLGRBDHZ DV GH\R DLGRUDHLQVREC
QP B-UR UK DG GHYHBSP HWP SR HHKHIGFRXQAQWH2 QIR &0l RQDKHIGHXOMMY DOGWHEKHY KHD &KLCDWKEMADY
3R HMRIDIHY ZHH GUQ WH\ HUHGG' HRHP B FRP G R GUQ WH\ HUHGG' HHPBU 7KH LGRBDH LQ WHH
SUR HAUREDO HVARP SDUHGWR \WH SURUSHURG Z DVGAHWR DOLGRUHDHLQ®I 00 HAYI RUHP SR P HWDM DNRQCH HIH
* HIH.DODQG OGP LQMDAYH H SHOAY | RUWH\ HIUHQGHG' HHP BHU zZDv R SIHG R IRUWH\ HIUHQG-G' HHP BHU 7KHIGFBDHR
JHHDODQG OGP LQWDAYHH SHQAYZ DVSUP DO GHVR DQLGRHDHIQWHO® BHUR RILFHHP ST HVDQG UV SHOMVIQ
2 \WHJ, FRPH
2\WHULGFRP HR LGPXUHG GAUQ) WH\ HIUHQBG' HR-P BHU SUP DO FROMAAME R JOQRQVIBIR SIRSHW R LQMMAGFRP HR
QMBI SHOH:: UHIDAMGSOW R XQUDT H3 GRWRQP DUNHBEBIHDAW \HRXUMA/R WQBOGFRP HR DOGRAMULGRRP HR 2 \WMHULGFRP HRI
LCPXUHG GAUQ) WH\ HIUHQGHG' HAHP BHU SUP DUO AROMMMER LQMBKNGRP HR LQMNN SHOH: UHDAMG SOW R XQUDD H3JOQRY
P DUHEEGIHDAW HRXUMH/R WD) HS@WRQP DNABEGIHNXAW \HXUMH/R UQBOGRP HR DQGRM-UGHRP HR
| RWIURP GMARQIMXHGRSHIDIRYY GHAR \
/ RWIURP GQVARQIOHG RSHIDIRY CGHAR \If Z DV GUQ WH\ HUHIEG' HAHP BHU FRP SHG\R GUQ WH\ HUHIEG' HHP BHU 7KH

GRHDHZ D/GHRWHAVARQMXHGRSHDIRY/R $7 7HK 6\ WP V/ / & LQ$ XIXW
1HNV R/

" XUQ) WH\ HOWHIES' HRHP BHU DG Z HIGPUHE GHABRKHV/R DG UASHRARYHD GAHWRWHI CRRY AVAXWHG CERYH




/ ITXIAW DQG & DEIMECE HRXUAHVIRUWH<HDU( QGHG' HRHP EHU DG

~ RNQJ &DS\BO
" HPEHU " HHPEU
SXUHY/S WHV
&XUHQY ICHONY
: RINQJ &CS\MID
&DK) BZV
7KHVIEGIEHBZ | RAWHSHIRGYIQAFDMS SIRYIGAAHBRMGFDK | BZ LQRUP DIRQ
) ROWH\ HOUHXG-G ) RAWH\ HOUHQG-G
" HHP B CHHPEU
1 HVFDK XVHGLORSHDNY CRAYMEY
1 VDK SURMG-GE LOYHA) CRIYLNY
1 HVDK SIRMG-GE  XVHGLQ |LCDGAQ) DRIV
(1IHAAR H FKOQIHUWDA
1 HWADQHIQFDK
&DK) GZVIURP 2 SHDIY $ RNV
2 XUGHAADK RAMBZ VIURP RSHIDIY CRAVM¥VR IRUWH\ HIUHGG' HRP BHU Z DVSUP DUO WHUAKXOWR RUGHNRVR DQG KO HY/IQRXU

RSHIDNY DAANVDQGACHOWA/R VAR WHDGG EEFNR QRQ FDKH SHHY DGRSHIDMY CRMMWAY T URP GVARQIXHG RSHIDRYY

2 XUGHAADK RAMBZ VIURP RSHIDMY CREVM¥R IRUWH\ HUHGG' HRP BHU Z DVSUP DUO® WHUAKXOWR RUGHNRVR DQG KO HYVIQRXU
RSHIDAY DAHVDQGATEMNVR VAN \WHDGS EDINR QRO FDK H SHOHY DGRSHDMY DRIV URP GVARMHGRSHDIRYY

: HH SHARDAFDK |GZ VIURP RSHIDIY CRMMYP D | OFXDM LQ 1 XMUH SHIRG/BHFDAVHR DQP EUR IDRRY LFOAQ) | ORMDIRYY LQ RAUGHAUHYHHY DG RSHDIY
WAXOV XM DARQR GHZ. UYHAHWP V FRIBRNRQR CFFRXQIVUHFHYTE®! DQGWP LQ) R BQQIVDQGSD P HON

&DK) GZVIWRP , QXD $ PN
) ROWH\ HUHG-G' HRP B ZHKOGAKIQE®Z WP 1QYHINY CRMWAYR 7 KDAZ D/ SUP DUO \KHUAXOVURP \WH SXUKDHR SURSHW DQGHIXLSP HA

R DG SURAHHOV I URP OBV R SURSHW R ) ROWH\ HUHGG' HRP B ZHKEGGRDK IQ®Z RPN AW R 7TKDAZ DY
SUP DUO \KHUHXOVURP \WHSXURKDHR SURSHWWY DG HTIXSP HOAR SXAKDHR P DINABE®R VHXAUMW/ R DG SUIRAHLVIURP \DBVR P DINHNEGIVHRXUMH/ R




&DK) GZVIURP ) LODRQI $ YW/

) RAWH\ HUHQG-G' HRP BHU FDK LQ@Z VIR 11CDCAQ) CRAVMAVR 7KDAZ D/SUP DUO WHUAKOBURFH-B/1URP \KLLG SDW GOQR SIRHDY

IURP UHIDMAMG SDW GDQR WD P HOARQ UHIDAG SO GOQR WD) P HOARQ\KILG STV BOQR KRN LWKHG | RUSTR-P HQADIHOW

RN LWKHG | RUSUYDM STRHP HOAR DG SXUADH/R WDKY WA\ R ) ROWH\ HUHG-G' HAHP BHU FDK RWEZ VIURP |LQGAQ) DR

R 7KDAZ D/SUP DU \KHUAXOVURP UHIMMG SDW GOQR DIGSXURKDAVR WDKY WRENR

* RQ) &RCAHD

7KH&RP SIQ KDV DAHWHG LW CELOW \R FRQMH DVDJRQ) FRIFHDIRUD SHIRG R RH\ HUIRP WH MR \WH MKOFH R \WHH FRORIEDAG | LCDGRLDOWBA HOV 7KH

&RP SX) KDVDHNRWR 0% IRUWH\ HOYHIGG' HRP B DG UASHRAIYHD , QDEAWR) WH&RP SO KOG DQLFRXP XM GH LAWR
0% D/R ' HHPBEU 0% ASHRAYHD DG QHIDMWHFDK I6Z |URP RSHIDNY CRAVMEVR 0% IRUWH\ HO/

HGG' HHPEU oG UVASHRAYHD 7KH&RP SIQ KDVDGHARWR I RUWHQCHP RONVHIGG6HBWP BHU ,QOEIAMRY WH&RP S KOGDQ

CFPP XOWG GHIAWR D/R 6HBMP BHJ DG QHIDMWHFDK | GZ |URP RSHIDIY CRYMYR I RUWH QCHP RQMVHIG-G6HBWP BHU

6 XBEMBNIOCRXBENCERAMKH &RP SO v CHOW R FRQIH Dv D JRQ) FRFHD H WV Z KHQ UHBYDOAFRQAWRQY DG HYHQV FRUGHHG 1Q \WH DIJUWHIDM  LQAFDM \WDAMILY
SURECE®! \WDMKH &RP S Z LAODEH XQZEM R P HHAMW REQIDARQY D/ WH  BHFRPH GH Z WIQ RH\ HIUTURP \WH | LQDERDOMBMWP HQMWXORH DM 7 KH CHFRP SOQ 1Y)

FRORIADMS | LDGADOWEMP HQV KDYH BHHQ SHEDBG IO FRQRP W ZIW 8 6 * $$3 Z KIFK FRQMP SO FROMDIRQ R WH&RP SIQ DV DJRQ FRFHD 7KH&RP Q.

PXUH® X T HHG UHRXUWIQ) GRWHY 1URP RSHIDANRQY JHHIDMG QGHIDAYH FDK 1GZ |URP RSHIDIY CRIMMWY KDV BQ OFRXP XAOMS GH LRMDQG KDY (RAFRP SBIMG LW HITRW W
HXBEQK DWIET HS\VRXUFHR - UHYHHY K | LIRHQWR FRYHURSHIDIY FRWRYHUDQH \WGHG SHIRGR WP H 7 KHVH FRQAWRQY UDNVH\XEWERQNOGERXEWDY W LW CEOW R FRQNH
DvDJIRQ AREAHN 7 KRHFRQRIEDG | LD BOWEBIMP HQV CR QRACFOGH DAY HOVUHDUIWY \R\WH UHFRYHIE @MW DG FDMI LFDNRQR - UHBRIMS DWHAIP RXQV RUWHCP RXQA
DOGFDMILIFDNRQR - ACE QWA \KDAP LIKWEHCHAHWOY VKRX@GWHERP ST BHXQEGIR FRQMXXHDVDJIRQ) FREFHD

$W HHPBEU WH&RP SO0 KOG FDK DQG FDK HIXYDBQW DQG \KRWWMP LYY HON LQWH P RQAR DGR DAGHBWP BHU 7KH
CELOW \R FRQIMH DV D JRQ) FRIFHD LV G-BHIGHARQ WH &RP ST DAIQQ) DQG P OQEQQ) SUR WEEG! RSHIDIRYY LQ \KH [ X\MUH DQG UDMQ) DEAWRETOFDEAEOW P HHAW
REQIDMRY/DQG WED. IW ICEOMY UMY [URP GRUP DOBXMCHN RSHIDNRQY Z KHQWWH  FRP H GH BLGFH LRFBIRY WH&RP ST KDV | XQGHS LW RSHIDINRQY SUP DUIM \KURXIK
HIXW DG G-EWLECAQIV DIGIW] SHAWWR FRQMHWR UHD ROWHHVRXUAHY/R FOBABOLQWHI XU 1 R DAKUDGFHFDQEHJILYHQWDAD [XMUHI LDGAQ) Z LOEHDDMEGIRU L
DYDAOEG! \KDAMZ LEEH RO WP V\WDADUH\DIN CRRY \R\WWH&RP SO ( YHRU WH&RP S LV CEGI\R RAEIQ DEAWRI0 ((DAQ) P D FRQBIQ XQBH WAAMRNRY/ RQ RXU
RSHIMRY 1Q WH FDH R G-BMIQIAQ) RUFDAH EWIRMDGOMRY | RURXUWHNRTEHY 1Q FDH R HDAW 1L((DEAQ) RUJUDQAXQ DYRUIEG! WP V LQ [XMUH QFHUQ)
DU HWV

211 YDDOFH6KHYS WIDQIHP HOW

$VR' HHPBEU DOG6HBWP BHU ZHAGRMDHDQ R| EDDGRH\KHHAUDQIHP HOV DVGHIGGIQWP D IL R 5 HIXOWNRQS.
& UMFDCS FRRXQAQ) 3RTAHY

7KH QVAAWWRQ DG DOOMY R RXUI LQDGADOFRQAWR) 05 WAKOWR - RSHIDNRQY DUH EDVHS XSRQ RXUI LQDGADOWEBM HON Z KIFK KDYH BHHD SU-EDUHG LQ DFFREXFH Z WK \KH
CFARXQIY SUCASBVIHHID CFR-BAMGLOWHS QUMGEVBM/R $ P HIFD 3U-SDUCY | LCDRDOWERP HWUTXIUA/P DD HP HAR P DNHHXIP DAV DG DAKP SWRQAKDATH HAAKH
WBRUAG P RXQVR DAVHV QCELOMY WYHXH DG H SHQHY 7 KHVH HUP DM/ DG DAXP SWRQ/DH DI HRAMG B\ P DDIHP HOAV CSSTFDMRQ R CFFRXQIY) SRIALHY © HEHINYH
WDAKQGEHWABEQ) WH EDY QG (DXUHR WH HAP DA DQG DWKP SRV LOYRIYHG Z W \WH I RTBZ Q) DSHWR - RXUI LQDGADOWEBA HQW LY FUMFDOWR DO XQE-WEEQ) R RXU
1 LCDQADOWEP HOW

8\HR (WP DM/

7KHSWEDDNRQR [ LOGADOWEM HON LQ FRQRIP LW Z W JHIHIDD CFR-BWNG CFFRXQIY . SUKFLSEY WXL P ORI HP HMR P DNH P DAV DQG DAKP SWRQY DAL HRAKH
WBRUAG P RXQV R DAHIV OQG (RO DOG GVBRKUA R FRQIMI HOADRAN DG ACELOWNY DAKH CDM R \WH | LCOGADOWEBMP HON DQG \WH UHSRUWAG P RXQAR UYHDHY DG
H SHQAVGUQ) WHU-ERWY SHIRG $ FXCOUAXOVARXG AL HJIURP \RHHXWP DAV

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

6 HHQRAMR FRORIEDAG | LCDGRLCONBMP HOVUH DAY WAHONFFRXQIY) SURRXGRHP HOV
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7 KHIRTRZ LQJ \NE®I SURVHRIVLQ RUP DINRQZ W URSHRWR RXUR | LIFHY AUHRARLY DQGMI QU LFBQAP SR HVDVR WHADMR WKLYV SIRSHRMY

10PH 3RMRY $JH
" U(&DE/ H " LWRARUDQG&KOLP D
‘U BKHY DD &KIH ([ HRAMH2 |1 LFHU 6HRMABY DQG' LWHRARU
Q. X &KIH ) LOGADR 111FHU
0 LFKOHBRH * WHARU
&DUCHE@N * WHRARU
6HID: DWHD * WHARU
$ SSRQMGAWRRURD2 RREHU
$ SSROMGAWRRURY' HHP BHU
$ SSROMGAWRRURD-XCH
$ SSRQMGAURRURDS XIXW
$ SSRQMGRIILFHURQ1 RYHP BHJ
, Q- BHG-QMEUBRRU

( DFK QURRIMAYHY XQMRXUGH WIGROP HAMY R \WHWRANKREHY XQBWAKH WAL QHDHUDQGVHYHXQICKLY RUKHNXFRHARULY HBRMG DQG TXO LHG $ VIKHSUAHOMP H
P HP EHYVR WHYRDGR ' LHARY DUHQRWARP SHQDAGZ WK FDK | RAWHUVHYIFHARWHERDLG

( OKR RURIFHYLVHPRMGE WHYROGR ' IWHARYRDWP R RH  \ HIUDQG VHYHY XQIMCKLY RUKHNARHWRULY GXO HBRWMS DG XM LHG RUXQIMKHRIMNMHUALIQVRU
VUP RYHGIURP RILFH

URIWDSKIFDO QRP DIRQ5 HDWEQ) 2 1IFHYDQG' IWHRARLY/

" BKHY : DY
" U HKHY : O ZDvCSSRQAG DV &KIH ([ HRARYH 2 [1LFHU 6HFUABY  DQG KDY/ BHHD D QUHRRUMGAH' HRHP BHU ‘U: DY KVRYHU \HOWR SRHMRIC
H SHIHFHIQP REGIWAKGRR)\ ' U: D HOHG KLY ECRKHBUV GOUHIURP + HEHL 1 RUP 008 QIYHMWY 3K\ MPV' HEOWR HQNQ ,Q ‘U O HOUHG KLY P DRIV
GIUHIURP ' DIID, QANMMR &KHP LFODBK\ MFVDARHEKIGHHS FOGP\ R 6AHIFH ' U: O HOGHGKIV3K'  LQ&KHP MY DA PRY 8 QYHYW 1O " U: DQHYHG
DV D\HIRUUMIK |HIBZ DAKDIRAD, QMMMR 7HKRR\ 1R 2 YHUWH @WALYH\ HOW ' U DQ KDVVHYHG DV SUMGHOAR 9 MBKRZ HU&RSRUDIRQ 06
IRPHO D/3BMGONR 3HIHXOU, G

(&ZDUG/ H

" U( & DB/ HHZ D/SSRQME 3UMG-ONINE ABRRURD2 AREHU 2Q1RHPELU " U/ HHUALIQHG DY3WMGHONDQG Z DVDSSRQME DV&KOLP DQR WHYRDLG

R WHARY ' U/ HHUFHYHS KIY ECRHBUY GOUH Q0 DAHP DIFVDAV O KRX 8 QYHYMW LQ UHRHYHG KLY P DAMIV GO UHH DA8 QYHYW R 6AHFH DG 7HKGRB)\ R
&KIDIQ DGHIGHGKIY3K'  1QO DAHP DIFYDAS QYHIW R ) RUDIQ * U/ HHZ RUNHG Dv 0 DAMBQASIR HARUDATMQIKXD 8 GYHIW 1O DQG 1 DIRIC
8 QYHYW R 6LQICERMHIQ 6LGFH U/ FHKDAHYHGD/&(2 R'$,' 3 DODAQ) \KSSTHUR GHEY \XSSBP HONMQIUBHEHIV | REMQ) RQUAHDUAK DQG GYHESP HA
DQGP DY DOGVOBVR SURSUHMY LQIUHIHQNVANHO DIWQ . RE&7 3UGNE; DYG$RANIQ ' U/ FHHIVDORVAYIQ) D/AKHO IFHEKOULSHIRQR WHS P HIFDQ&KIGHHE( 2
$WRADIRY ' U/ HHLYP DUIHG\R - HIQUH* X DIRWP HUAWRARUR ) REXV8 QYHYID




,UNQU . X

, Q) . DX Z D/ D5SRQMG DV &KIH ) LBGADD2 1 IFHJRQ 1 RYHP BHU SURUWR WDAKH VHLYHG DY) REXV 8 QYHYOWV 9 LFH 3UMGHOAR ) LDGFH DG+ HIG R, QrHWRU
5 HIMRQ/MGFH1 RYHP EHJ 3URUR MRQQ) WHERP SIQ 0 U. DX\HYHGDVDO DL 30M@HUR ERK( GP HONVOHOMUVDDG. | &CRACBONGHY DQGGUQ) KV
WKUH KH\KFFHM XQD LOMMAMG DG IBZ. FRP SOQHY CFURW YDURXY I HRIUDSKIEY 3URUVR KIYZ RUN DA GP HONV O HOMUVDG. ©  &CBAMEOBDMNGHY 0 U. DX VHYHE D/WHKHIG
R $MDDM +6 QRZ NJRZQD/6HBRW GEDD 0 U. DX DOR SUYRAO® \HYHG IRUDSSIR IPDMD  \ HOW DV &KIH ) LCDQAOO2 [1LIFHUR DQ$ JY4RMK FRP SO 2 WILQ
$IUMK/ PIWG 1D 6( (1 ' XUQ KVWXUH \KIHKRTHY LGFOGHS: HTQIVRQO DI HP HW) LGHIMW , Q/HWY HQNV &MIEHD, QYHAR HOV + HIUBIOG ) XQG 0 LWKELNKL
8)- CPRIVARKHY 0 U. DX UFHYHS XQGIUIGOM GOUHY/ 1URP -RKQ/ + RNLQY 8 QYHMW DG D JUIGOM GIUWH IURP 5 1FH 8 QYHIW DG SAUKHG D3K  GIUHLQ
YMCHVEWDAD\  HRGRP LFV D/ 6&

0 IFKDHBRSH

0 LFKOHD3RSH Z DV C5SRQAG DV D ALHARUR WHERP SIQ RY-XQH 0 U 3RSHHYH/D/WH&( 2 DQG &KOUP 0 DR WKWGRERDIRQ 1 DA 9%2; / DJIGEL
SIRVIGUR IQMIPRYH WRKGRBI\ \ROMRQY Z KHIH KH KDV BHHQ DQ H HRAMH MGFH - XO DG QURRUMCRH 6-BAP BHU 0 U 3RSH KDV B %R QIKWKIRKIK QCH
CFDAMMRYY | URP R D1DAT,32 IQ1RHPEU DGRM  PLARQIQGENIGE HYXW IXQRIMGQ) +HSBYRA® VHYHED/0 DO ' LUHARUDA HW
&CBABD DSUYDMHIXW DQGOGMRY [P 1URP 2 AREHU  \WR2 RREHU P DILQ) SRUNRIR KREQIVIQWHHSFDIRD FROMP HUSIRGEAN \WKQRRI\ DQGAIMICP HAD
FRRLY 3URUVR MQQ) 9HWECBAMID | URP 0 D R 2 AREHJ 0 U3RSHZ DV&KIH ) LQOGADD [ IFHUDGG &KIH 2 SHDY 2 11LIFHJIRUWH7D GU) TP LO 1Q600V D\
&IW P OILQ) | TP 1O LRI HYWRTEQIVIQFRQKP HISIRGEW SUR FARIOHYIFHY U-DOANEM DQG HFDIRY 0 U 3RSHDOR KHIS SRUMRQ/LFXAQ) VHIRUG( & UERWY
DA2 P QWM SUMRAO OXAMGRQ 1 DT DUGOFTXGE $GREH 1DAT $' % 1O DQG$ WXUIGFHS WRADM DA UDQAY KRUOAQ 6LGFH - DoAY 0 U 3RSHKDY
\HYH5DVDP HP BHUR \WHERDGR QURRYR 1 RYR, QMIDMS6AHIH ,(F 278&4% 1926 DSIRYIGUR P XQVGP HMRIDOSUP DY KHISKFOHSURGFANDQGHYAY + H
KRO/DQIRWHE3$ CFHOH DG HUHE KLY XQGHLI UDEOM GG I IIEOM G-I UHHVIQTIFFRXQIY | URP AWIKTP <RXQ) 8 QYHYW

6HDQ: DUH)

6HQ: DUHRLYDVDRIHGH HXAWHZ MRH)  \ HOWR H SHIHFHIQWAKGR®)\ DG HOMBUNHWWKGRBI\ W RP V + HEWQIVDZ HIGK R H SHIMHZ W VIHI\RV LQ DD/
\XFK D/ \R\Z DUH GYHBSP HWFERXG P DRI HP HWVHQMSUMA LG UDKRKRMUH GYHEBRSP HOADQG | X@VSHRNKP R 7 FRP SOOFH 6HIQKDVEHHDWHE,2 R 0 RXQEIQO0 HIFDD
9H RO HAFDODQGY 3 R ,7 DY DY 0 LEDU+ HKDVZ RIHGIRUWWKGRRI\ FRP SDQH/DY2 P QUAH $ GREHDQG\HYHE DAWHAWRRUR FEBXGRSHIDMR/DN RP RIURP W

) P 0 U: DWHQVHYHSD/WHI 3 R 236$ &KDQIHS GYDMRY DNV HOY) DUR DOGMGAH  \R\KHSUAHAZ ROWD/WH9 3 R * GEDOBONRP 6HYFH/DA
&RIVNZ KHHKHP DIHVRYHJ HP SRR HHVJGEDD LOIRXUFRXQUHY 0 U DUHDLYI OHAQ6 SDNK DG I IBDAMS | URP ) GUCDE\BIMS QYH M LODFFRXQIY

&DUCH&MN

&DUCH&@UN Z D/ CESRQAG DV D LQE-SHIG-OMAUARUR WHERP ST RQ-XCH 0 V &@UN KDVVHYHG DV SUMGHANIGG&( 2 R IRXUKLIK JURZ K WAK FRP SDQHY , Q
0 DK 0V &N Z D/ C5SRQMS \R WHERDG R QURRYR ' RPR @ 1$6' $4*0 ' 202 DG LVAXUWHM® VHYQ) D/DPHPELUR ' RPRIV AR SHODIRQ
FRPPIWH BIGFH  \KHKDVHYHGDVOQ( [ HIAWHYRIGO0 HP BHUR WHS \BK* RYHERIV2 1 LIFHR ( FRIRPLF' HYHBSP HQDQG6LIFRQ6GSHY DGR SUR VKHSLQ) 8 \IKTY
WRK FRP P XQUV WUIYH 3URNRWDAOD V &@UNVHLYHG I URP - DO W' HHPBU  D/WH3UBMGONIG&(2 R 0 DWE; )URP ' HHPEU  \R' HRPEHU

0 V &N VHYHE D/WH3UMG-QNDG&( 2 R $ @IIDIFH ,F 6KHKDVH SHIHFHD/D @ GIYHIP DIHMY H HHXUWHKDYQ) Z RIHGDA RYHIIRU  \ HOW $ GV RUILYH
\ O/ DQG6\ P OQM IRUP RUHKED  \ HOLY 6KH KDV UHFHYHG QP HIRXV [ OB/ LFOQQ) \WH( < ( QUBIHIHUR 7KH<HLS $Z OUG LQWWH 8 \BK 5 HILRQ OGG 8 \IK 96MQHW
0 DO ICHV&( 2 R WH<HIUO V &OUN HIHE DECFKHRUY G-I UHIQRUIIDQ] DIRDOFRP P XQEDINRQ/OGG000 965 1URP YALIKIP <RXQ) 8 QYHMW




&RUBRDM* RYHIDQH

2 XUYROGR ' LHRARY PXUH® FROMMWR ILYHP HP BHY 2 XUGKDLSHYRQR WHYRIGR ' WHRARYLY' U(&DG/ HH ' U( DG/ HHOEG' U BKHY : DY DHWHER
PHPEHYR RAUVFDGR ' LUHARYZ KR DUHCRAQE-SHIGHOMAUHRRLY 0 LFKCHOBRSH 6HID:  DUHD DOG & DUCHE @UN DHWH\KUHP HP EHYR RAUVROEGR ' IUHRARLYZ KROH
QG- S/ EURRY

" IUHARUSWHEDGRHDD HAMDIV

2 XUZROGR * LHARLY FROGEN W BXMGHN \MURKIK P HAMIV ERK 1Q SHYIRQ DUG WBSKRQF OQGE CRIRQ/MINDE Z UMK FROMNIQ@X R P HAMIV ' XUQJ WH\ HU
HGG' HHPBU RAUVROGR ' WWHARLY KHIB | RUP HIMIV $ @AHRRY DMWG-GDABDAY R \WHP HIMJVR RUYRDGR ' LWHARYDGR \WHARP P LWHVR
RAMAROGR ' LWHARYRQZ KIFK\WH VHYHGGUQ

2XMROGR ' LUWHARYHFRAUDI HY DDA UHRRLY/ R DG RAUDROCP HHMIVR WRANKRGHY XQBWIWY (RAHDRIE® SUIRNE® | RIDQUHARAR CR\R

&RPPIWH/R RUYROGR ' LUHARLYY

2XUYROG R ' LHARY KDY HABEQKHS DQG GHBIDMG FHIBQ UASRUELONY \R (W IEQ) $ XAWRRP P IWH &RP SHRDINRQ &RP P IWH DQG 1 RP LCDIVY) DQG &RUSRIDM
* RYHIDOAH&RP P IWRkH

XQV&RP P [\WH

: HKDYHDVFEODAD GALIDMGMBEQ $ XAWERP P WHPATEQKHGIQOFFREIFHZ IWGHRARD D $ R WKH( [ AKOQIHS PW7 KHS XAWRP P IWHIVSUP DY GANVDQG
UASRQIELMMY LGFOGH P RARUQ) WH LOMUMW R RXUILCDGADOWEBA HOV P RAWUQ WH LQE-5HGHIFH DQG SHURP DFH R RXUH WIDDDAWRY DG P RARUQ) RXU
FRP SIDQFHZ LW CESOFCEGIGI DODG UIXDRY WXL HOV 7 KHIXGRAIRQVR WHS XAV RP P WHDOR LFOGH UYL Q) SHIRGFD Z LW RXULGE-SHIGHON MG SXETF
CFARXQICY 1 LLP \KHSHURUP DOFHR WHVHYLFHYI RUZ KIFK \WH DHHIDIHG (GFOGQ) UMEZ LQ) WHVFRSHR \WH DQQOCDEWIGE IW AKXV UMEE LQ) Z W P DEIHP HDQG
WH DQWLY WH DGHDCR R RULQMEDODFFRXQIY) FRQARY UM LQ) Z WK P DD HP HADGE \WH DXGARY \WH | LDRDOUAXOV SURUVR WH 110 R TXOWM® DOG DT
WBRW UMHZ Q) [HV FKOJHG B\ RXU LQE-SHIG-OMH IMAMSG SXEQF DFFRQIY 1P DG UMEZLQ) D) WEQORIRYY EHEHD RU&RP SID DG UHDMG SOMY 2 XU
1 QE-BHOEHOAB MG SXETE CFARXQIGY [ 1LP HSRWGUHA® DG LY CFFRXQIEEGI\VRBD \RWHS XAVERP P [WH 7 KHS XAWERP P [WHKDY\WH\RB DAXRIM \R KILHDQG | LUHWH
LQE-BHE-ONB-D VMG SXETF CFFRXQIY 1P D5 LY UAGRQUE®! | RUWH RYHMIKWR \WH SHIRP DFHR \WHUGAMY ((FOQQ) HQXUQ) WHLQE-SHIGHIFH R \WHLQE-5HIGH)
W LA SXEQF CFFRXQUIGY [1LP 7 KHS XAWERP P LWikHDOR DESURYHY LQ DGYDIFHWH UMNROR  DQG D8 HAV\R EHSOIG\R. WH LQG-SHOGHQHI MU SXEQE CRFRYXQIY [LUP
7KHUQGEHIQ) R D) DAY HYLFHY DG DOGRQ DAY VHYIFHVE, WHLQG-BHIG-OABI MM G SXECE CFFRXQICY [ LLP VAXEMAMR SURUCBSURYDCR \KHS XAV RP P LWkH

7 KH$ XAW&RP P 1MivH RSH.IDMY/ XQEHUD Z UMK FKDIMU 7 KH$ XAW&RP P LWiH LY BHTXUUHG VR BHFRP SRHG R QUHRRLY Z KR DUH LQEHBHIGHAKQGHMH KBV R WH6( & DG\WH
QXY WBAB/R 7KH1$6' $4 6\WANO DN/ & 31$6' $47

7 KHPXUWHNP HP EHYR \WH$ XGQW&RP P IWH DHAUHRARY/ 0 IFKCHBRSH WHEKDLBHYRQR WHS$ XAW&RP P WeH 0 V &DUH&@N DGO U6HIR: DUH) DOR ZKRP KDH
BEHQGMP IGHGE WHYRDGR ' LUHARLY R BHLQA-BHG-QXKQEHMH1 $6' $4 QXY WEEDG/ DOG XGV DRSWG R \WH6( & DESTHIER R DXAWARP P LWKHP HP BHY 7KH
YWROGR ' IWHARY KDV GAMP ICHS\WDAD U0 LRKCHIBRSH TXOM LHY DY DQ3 DXGWARP P [MiH | LQDOADOH  SHW XQGHUWH KOV DERSWG B \WH6( & DG\WHEDUHEXH/2[ B $ FW
7 KH$ XAQV&RP P IWHP HVRXUWP H/GAUQ)




&RP SHODNRO&RP P I\WhH

7KH SUP DY GAMY DG WASRQIEMMY R RUMBEQ) &RP SHODIRD &RP P IWkH DUH R UYLZ. P RAIN DG CESURYH WH RYHIDEDARP SHODIRD SRIAHY | RUWH &RP S
LFOQQ) \WHFRP SHODIRQR \WH&RP SIQ V&KIH ( [ HRARWH2 |1 LFHUDQG RMHIVHIRUP D) HP HQVHXEEDK DQG DAAWWHDGNCR R AURRURRP SHODIRY DG OSSIRYH

WH DERSIR) TP HIEP HOADGG WP LDIRQ R WH &RP S0 TV WREN ROWR) SO/ SHOMRY DQG SUR IMWKDUQ) ST ERQXV SOQV DQG MP LMUSIRIUPV 7KH &RP SHODIRQ
&RP P WHP D GHPIDMR RHRUP R R | LEHY \WH DAKRINY R P DNHIUIQV R RSWRQY QG UMMM WRFN \R HIJ LEGH LQAYIGOY RMHWDQR | IFHY DOG AURRY \KEMANR

FHVEQQP MR $ GAURIDD WHERP SHODIRO&RP P LWKHKDV\KHDAWRIN \R I RP \KEFRP P (Wi DGR GHBI DAMDAKRUMN R D) \XFK \KEFRP P WH 7 KH&RP SHODIRD
&RP P [WWH DOR KD/ \WH DAKRUNY 1Q W \RBI GVAUAIRD \R \HBRVUARIQ DG RAEQ DAKH H SHOHR WH &RP SDQ DGYLFH DQG DAMEFH | URP LQMEDORUH \M(ID®ID0
CFARXQIY RURKNHUDGYMRY DQG FROKGEQN 0 RIRYHU \WH &RP SHODIRQ &RP P LWikH KDV VRGB! DAKRUM VR UABLQ DOG \MIP LCDM DD FRP SHODNRQ FROKGIQAR DAMMAQ \KH

HYODDMRQ R GUHRRU &KIH ([ HRAWH 2 1 LFHURIVHIRUH HRAYH FRP SHODIRY LFOGQ) VRGB! DARRIMNY R DSSURYH \KFK FROXGBIOAY UDREEG! | H4/ OUG RMHUUARNRD
WPV DODANHERP SIQ WH SHOH

7KH &RP SHODIRQ &RP P LWkH RSH.DMY XQEHUD Z UMD FKDUMU $ @P HP EHY R \WH &RP SHODIRQ &RP P IWKH P XWADIN  \WH LQE-BHIGHIFH UTXUP HOVR 1$6' $4
CESTFEGIR FRP SHODNRQFRP P WKHP HP EHY

7KH &RP SHODIRD &RP P LWkH PO FROMNV R GUHRRY 0 V &DUCH &@N 0 U 6HID: DWHD DG 0 U 0 IAKOHD3RSH 0V &DUCH &@N 1V WH &KIULSHYRQ R \KH
&RP SHODIRQ&RP P IWH ( DFK R \WH&RP SHODIRQ&RP P WHP HP EHYKDVEHDGAMP IGHGE WHYRDGR ' LWHRARY\R EHIQG-BHIG-OXQGUL $6' $4 QAN WEQELB/
CESTFCEGIWR FRP SHODNRQFRP P WWHP HP BHY 7 KH&RP SHODIRQ&RP P WKHP FVRXUMP HY/GAUY

1 RPICPIY) DOG&RBRDM* RYHODFH&RP P \WkH

7KH1 RP (DY DOG&RSRDM* RYHIDGFHERP P WHIGHNVIEY WYL V DQG HYDOOM/ FOGEM\R VHLYHRQWHYRDSG UVEHZ VOQG DAFWAWHSHIRP OFHR \WHYRDG
R " LWHARLY OOG WH FRP P WWKHVR \WHYRDLG DQG DAVHAAYWH LQE-BHIGHIFHR RAUGUHRRY 7KH 1 RP LD DQG &RSRIDM* RYHDEFH&RP P LWkH LY DR UASRQUED! IRU
UHLHZ LI WH FRP SRIMRQ R WH %ROBV FRP P LW/ DQG P ONQ) UHFRP P HIEDIRQY R WH HQNHYROGR ¢ LURRY BIDAEQ) \WH FKOLSHYIRQKLS DG P HP EHIKIS R HIFK
FRP P LWWH |, Q DBAMRY WH 1 RP LD DG &RUSRIDM* RYHIDGFH &RP P LWkH LY UAGROUEB! | RUGHYHBSLQ) FRSRUDM JRYHIDCRH SUGA SOV 006 SHIRAFIM UM Q) DG
DAHAQ) \WAK SUCALSBY D/'Z HIDY SHIRGFDD WYL LQ) \WH&RP SO V' SRIR. \WIAP HV R GHMP LGH WHUDGKHHFH R WH & RP SIQ VERGHR %00MCHN &RIGPNDG
(\MLEV

7KH 1 RP LCDIMY DQG &RSRIDM * RYHCDIH &RP P IWH KDY DERSWG D FKDUMJ\KDALGHINVLHY WH SURFHBAUW/ Z KHIE, %ROG R ' LUHARUFDQACDAMY DUH LGHONVLHG SUP DUO
WURKIK \KIJHARQVP DCHE. GUHRRLY P DI HP HWDQG WRANKREHYR \WH&RP SIQ : HKDYHLP SBP HOAG QR P DAUDCRKOQI AV LQWH SDAY HOUR\HSURFHBXUVE, Z KIFK
WRANKRTHYP D' UHFRP P HIG QRP LGHV I ROWH RO 7KH 1 RP LCDIVY DG &RSRDM* RYHIDIFHERP P IWHZ LOPRMGHUAUHRARUGRR [GHY BFARP P HG-GE. WRANKREHY
KDADUH \KEP WG 1Q Z UMEY \R \WH &RP S0 1V &RSRIDM 6HAMABY 1Q D WP HY P DQQHUOQG Z KIFK SURMGH GHRHAOY  EIRIUISKIFDODOG BXMQHN H SHIHIFH LQRP DIRQ
WIDAQ WHQRPIGH 7KH 1 RP LCDMY DG &RSRIDM * RYHIDGFH &RP P IWH GRHY QRAIQMIG \R DEMUWH P DQEHJLQ Z KIFK IMHYDODMY FOQAMMY LGFOQQ) \WH FUMLID
FROIGHIGE. WH1 RP (DY &RP P WH EDHGRQZ KHMHURUCRAKHFDQAEDMZ D/ BHFRP P HG-GE. DWHANKRTHU 7KHYROGR ' IUWHRRY GRYVGRABIAFUEHD). P LGP XP
TXOM LFDIRY | RUGUHRARUFDQEEM/ QG DOFE@M | RUAURRUZ LCEH HDDDMS EDHSE RQ WHU TXOM IFDARYY GYHIW DIH \N@OOGE WK RKHUICRRY DV GHP HG
CSSURSUDM B\ \KH 1 RP LCDIVY D5 &RSRUDM* RYHIDFH &RP P IWH JLYHD WH PAHOAGHGY/R \WHYROGR * LHARY \WH FRP P WHV/R \WHOROGR * LUHARLY DG \WH
GRP S $ GRRAIK WH 1 RP L(DIVY DQG &RSRIDM * RYHIDIFH &RP P IWH GRHY QRAKDYH D\GHALLE SRIA RO GYHYW IMARQUGHY \KH FUMLID GRAG CERYH LQ \HBRIMY
@RP LQHVI RUGUHRRLY L((FOGQ) P HP BHYIURP GYHYH EDFNI URXQB/Z KR FRP EHDEURIG\SHAUP R H SHIHFHOGH SHINH $ EVHARK-UICRRYZ KIEK P D EHP DMULC
R IWH/DDDARQR DFDQAEM \WH1 RP LD DG &RSRDM* RHDIAH&RP P WHH SHAW\R BFRP P HG\WR WHYRDGR ' LUHRRLY | ROVHBRIRQLGR® EHNVAHRRY Z KR
H SUWDQLOMIMAQ FROMXQ) \RVHYHROWHYRIE ) RIBZ I IWHYDDDMRQR DSIRSRHGAWRRYVAIEAR WH1 RP L(DIY DQG&RERDM* RHDFHERP P WHZ LT
P DNHDUHFRP P HIEDINRQDAR Z KHKHAKHYROGR ' LUHRRY\KRXTG GRP LODMWH SURSRVHG AUHRARUFDGEMI RUHBRIROE. \WHWRANKRTHYR WHERP SO0




7KH1 RP DY DG &RSRDM* RYHIDRH &RP P [WH RSHIDAW XQGHUD Z UMKD FKDWAU 1 R P HP BHUR WH 1 RP LCDIVY DG &RSRDM* RYHIDFH &RP P WHP D BHDQ
HP SR HHR WH&RP SO DQGHIFK P HP BHUP XWYDIW\ \WHLQG-SHIGHFHUXLP HOVR 1$6' $4 DOGWH6( &

7KH1 RP (DY DG &RBRIDM* RYHIDIFH&RP P IWeH PXUH® FRQUMWWVR GUHRARLY/0 UGHXR: DUHD Z KR LV WH&KIULSHYRQR \WHFRP P WH 0 U O LRKCHCBRSHDGO V
&DUH&MN (KR WHPHPEHY R \WWH 1 RPI(DMY DG &RERDM * RYHODOAH &RP P IWvH KDV BHD GAMP LGHS B WH YRDG R ' IWHARLY R BH 1QE-BHEGHAXQEHU

1$6" $4 QXN WNEB/ 7KH1 RP LD DIG&RBRDM* RYHIDFH&RP P WHP HVRAUMP H/1Q

2 YHOLIKWR 5 M0 DQRIHP HQW

5 LN LYLQKHIHQAZ LW HYHY EXMGHW DQGKRZ Z HEDBEXMQHW P DEDIHY/ UM FOQ XGNP DMY GHAP LGHIWNKFRHW :© HIDFHDQ® BHUR UMV LFOGQ) HRQRP LE UMWY | LQOGALC
UMWV ®JD00GG WIXDRY UMY DG RKHY VKAK DV\KHLP STRAR FRP SHIMRD 0 DCRIHP HOAY UASRQUEG  RUKHE, \R @ P DQIHP HWR \KH UMNV\KDAZ HICFH Z KUBIRXU
%ROG D/ D Z KRB DG \WURKIK LW FRP P LW/ KDV BASRQUELAN | RUWH RYHMIKWR UNN P OCDIHP HQWV, Q LW UMN RYHUIKWURB! RAUVRIG R ' LUHRRY LV UASRQUE®! | RU
DI QI WHD \KDAXKH UM P DI HP HQASURAHAHY GALIGHG DGG LP SBP HOAG B\ P ODIHP HOADUH DEHDOM D06 I XQAMRQQ) DV GALIGHS 2 XUYRIGR ' LWHARLY DARKEY
P DMUUMWYI CAQ) RAUGRP ST D05 ROWRYY | RUHUP 1WA DINRQ W SURP RIM RXUMBENKREH LOMBMN LQWH B \MP KHDIN R RXUSRP SIQ DQG RURYHIDOVKFFHN DG
ILCDADOWHIW $ | XQEP HQBCEOWR UM P DI HP HOWYCRARQD XQEHWNEEQ) WHUMYDFRP SO | CFHY DG Z KDAWMEV P DCRIHP HOAVAENLGY) W P DCDIHWKRVH UMWY BXW
DOR XQEHWNEEQ) Z KDABYHOR UM LY DSSURSUDMI RUXY 7 KHIQYRYHP HWR RXUIXE/RIGR * LUHARLY LOWWH UMN RYHMLIKVSURFHW DBRZ VRXUYRDGR ' LUHRRY\R DAHY
P DQOIHP HAY CBSHIMMI RUUMN DG DOR GAMIP LGHZ KDAFRQAMMA DY CESURSUDMBYHOR UM I RURUERP SIQ 2 XUYROGR * LWHRARYUBIXO® LGFOGH IHED WP VDAV
P HAMDV UHIDAY \R W UNN RYHYLIKWIRGH OGG P HAV Z LW YOURXV P HP EHYR P DQIHP HMWRQDWDQIHR WSLRY LFOXQQ) FRSRIDM JRYHIDGRH O0G BIXDMARY REQIDMRY/
RSHUDINRQYDQG I QU LFDQABQORAIRYY UM P DRI HP HQMOQWKUDGRH SHIAQ) DOGWWUHDMZHE O DNRQDOGMI QU LFDQAVARP P HIADOA\EXMY

¢ KOIRUYROGR ' IWHRARLY/ LY XA DMY URSROME® | RUUMN RYHMLIKWYDURXY FRP P WeH/R RAUVRDGR ' LUHARLY RYHYAH UMN P D) HP HONQ WHUURVSHRRYH DDV DG
UIXOD UHBRWRQ WHUCRRYIWAY R RUHQNHYROGR ' LWHRARLY |, Q SDUMEX@U \KH$ XGW&RP P LWH KDY \KH SUP DY UBRSRMBLOW | RUWH RYHMIKWR 1LGDCADOUM\Y I CHQ)
RXUGRP S0 7 KH$ XAV&RP P [WHHIV FKOMUSURYLGH/ WD LAEVRXWRXUP DNRUI LQDGA.DOUIMN H SRUKUAY DG WHWIEY Z HKDYHBNHQ R P RRVRUDIG FRQUIROKK H SR
2XUYROGR - IUHRARY KDY DOR GHBIDMS SUP DY ULRSRMEIOW | RUWH RYHMIKWR  DOH HRXAWYH FRP SHODINRQ DG RUHP SR FHH BHH IMBIRIWEP VR WH &RP SHODIRQ
&RP P IWH 7 KH&RP SHODINRQ&RP P 1WH WEYHY VR FUHDIM LGRHQRYHAKDAHFRAUI HD GYHCR - UMN VBN QI BFKDYLRURRQUMMAZ WK RAUBXMCHA/ DO\

: HEHIHYH \WH AYMRQ R UMW P ORI HP HOAUASROUELDMY GAAUEHG CERYH LV DQ HI HARYH DSSURDFK | RUDGAHMQ) WH UMV ICAQ) RUSRP SI) 05 \WDARUYGRDBY/
BOGKLS WIKRMUHSURYLGHY CESURSUDM FKHANY DG EDDCHHY D) QWK QGHUMNEN. QY

&REHR 9MQHWE RIGXPNDOG ( WLEV

2 XUYROGR ' LWHARLY KDV DERSMG D FRGH R HMFDOFRQGANRDATSSIHY VR RAUSUGALSOOH HRAWYH R | LFHU SUGALSD0! LGDGADCR! | LFHUDQG VHQRUI LGDGADCP ORI HP HQVT KLY
FRGHR HKMFDOFRQGAALY HP ERAHG Z WMLQ RUERGH R 96MQHN &RIBANDIG (\MFV Z KIFK DESIHY/ R DDSHYIRQY DARADAG Z W RUSRP SI) L(FOGQ) RAUGLHARLY
RILFHY DOGHP SR HV L(FOGQ) RUSUGASIOH HRAWYHR! | LFHU SUGASD0 LQDGADOR | LAHU SUCALSOCOFRXQIY) R LEHUDQGFRQARTU 7RADIM RAUGVRBRNUH UL HOV
XQEHJ, WP R)RP . ZHZI@AWRHPHEP HOV\R RUZOYHYR AHVEQSRIMRY/R RUEREHR 9%0MQHN &RIGANDGG ( \WLFV UMY R RXUFKIH H HRAMH
RILFHJ A (LQDGADOR AU AQH  DFARQIY . R 1LFHU FRQURGU RU SHYRYY SHURP QI MP LOU I XQRIRYY RQ RXAUZ HEVIM SURP S IRTBZ LQ) \WH DGRSMRQ R DD \KFK
P HXP HQARUZ OYHU 7KH &REH R %0MQHN &RIGAADGS ( WLV SURMG WDAID ZOYHY R RURKOQIHV\R \KH FRGH WDADSSO R \WH &RP S0 TV H HRAWH R 1 LFHY RU
QURRYPD EHP DCHRD B\ WH$ XAQWERP P WH , QOGIAMRY WHERGHR 90MGHW & RIGANIGG ( WLRVLGFOGH XSADME SURHBXU | RUGRQ H HRAMHR | LFHUHP SR HA\R
\HNZ OYHYR \HFREH




" WHARU, QE-BHIGHAH

2 XU&RP SO0 VIRHOHGE RAMGARDSG &XUWHQ® HFKP HP BHUR RAMGRDG RMHMDD' U( & DG/ HHOG' U' HKHY : DY) CUHDQLQE-SHIGHEUHRRU DG DDA
FRP P WWHVR RAVROGR * LUHARLY DHFRP SREGHHD R LQG-SHIGOMALARY LQHFK FDHXQGUL $ 6" $ 4 IVIQE-SHIGHIRHGH IQUWRQCSSIFEGIWR EROG/R GURRY
) RUDAURRUMR EHFRQIGHIGLOG-SHIG-OMRXUYFOGR ' LWHRARYP XWEMP LGHWDAKHGURRUKDY/QR UHDIROKLS Z KIEK. LOWHRSIQRQR RIS Z RXGBIQMIHHZ LW
WH H HAVH R LQE-SHIGHQAMGIP HOALQ FOLWY QI RAKH UASRQIEIOIY R D QURRU 0 HPEHY R \WHS$ XAWARP P LWH DOR P XWWOIN\ D \FSOUDM 6( & LQE-BHIEHFH
WU HOVZ KLFK SURYIGHV\RDAKH. P D GRADFRF-SAGUA® RUIGALHA® D) FROKGNY DGYMRY RURKHURRP SHODRY [HHIURP XVRUDQ R RAUNKEMADUH/ RKHIWDO
WHUGUHRRM FRP SHODIRY , Q DEAWRY XQEHUG( & XBV DD$ XAWKRP P WkH P HP BHUZ KR LV DQ DN IADM R WH WA RMHUWDQWURXIK VHYLFH Dv D GUHARU FOQURAEH
GHP HG\R BH LQGE-BHIGHW, Q GAMP 1QQ) WH LQG-SHIGHFHR PHPEHY R WH &RP SHODIRQ &RPP IWH 1$6' $4 QWM WIEG/ UM RUYROGR ' IWRARY R
FROIGURHMIQI CRALY ((FOGAQ) EXVWRMP MAGWR  WHVRXUHR FRP SHODIRQR \WHAURRU LGFOGQ) D) FROXAMY  DGYMRY RURKHUFRP SHODRY |HHSOGE. XV\R
WHAWRRUDG  Z KHMHUWH GUHRRULY DILADMG Z W XV RHR RUMEMADUHY RUDD DI IDMR RHR RUMEMADUHY 8 QRHURXUSRP SHODNRQ &RP P LWkH & KDL
P HPEHYR WH&RP SHODIRQ &RP P [WkH DOR P XWWTXOD\ DV RANCHAUWRRY IRUSUSRAVR 6HAMRD P R \WH, QMIID0D5 HHDMH &RHR DVIP HIGG \WH

3GRAH  DOGDYVEQROHP SR HHALHRRY IRUSKRFVR 5XB1 E  XQGHUWH( [ FKDQIHS PW7 KHLQG-BHIGHWP HP EHYR WHY%ROGR ' LWHRARYDHO IFKCHDBRSH 6HI
: DUHD DOG&DUCHE@N




(; (&87,9( &203(16%$7,21
&RP SHODIRQR 2 11FHY

7KHIRTZ 1) \XP P DY FRP SHODWNRQWE®! VHVI R LG RUP DNRQFRFHAQQ) FRP SHODINRQ | ROVHYLRHY UHGHIHG LQ DOFDSCAWAY GAUQY DG I DEG-GW HUHSER
RUSDG\WR RXUH HRAMWHR [ LFHY

6XP P DY &RP SHODWRQ 7CEM

D E F G H [ J K L M
&KDQJH LQ
3 HQ VADROX H
1RQ
TXDOLILHG
1RQ (TXLWMIHUUHG
6WRFN 2SWLRQQFHQWL %R PBOD@XVDIABRQWKH U
1DPH DQG 3ULQFLSDO 6DODU\ %RQXV $ZDUGV $ZDUGV&RPSHQVDWLURDLQERPSHQVDWRRQO\
3RVLWLRQ <HDU 6

"HVKH®@XJ
&(2 6HFUHWDU\ DQG 'LUHFWRU

,UYLQJ .DX
&KLHI )LQDDFHDO 21

1 DUDRH" LWFBRXUHS HIXIWHP HOWVRUBXP P DY &RP SHOWMDINRQ 7DE®!

&RP SHODIRY

" U HKHY ;DY) HOMMGLOR DQHP ST P HQADIUHHP HOAZ W \KH&RP SO Z KHIE, WH&ERP SO DIWHG\RSD ' U: D) D\VODY R SHU\ HU SD CEGIP RQKO
IRUKLY VHYLEHY DV &KIH ([ HAMWH 2 1 LFHU HIHRYHDVR 1 RYHP BHU : HKDYH GRASURYLGHS RAURKHUQP H3 H HRXAWH RILFHY Z 1M SHITXMWY RURKHUSHIRQIC
EHHIW , Q) . DX Z Dv C5SRIQMS DV \WH &RP SO WV &KWH ) LOADO? |1 LIFHJRQ 1 RYHP BHU 0 U. DX KDVH HPXMG DQ HP SBR P HOADIUHHP HOAZ L\ \WKH &RP SO
MG 1 RYHP BHU IRUMH SIRYMRQR \HYIF/DV93 R ) LQOGAH 0 U . DXV HP SR P HQADIUHP HQAIGFOIGHG D\DDLY DG AHMEQ HIDAW LGFHOMWH 0 U DX Z RX@
WRHYHXS\R \KOW/R \WH&RP SO0 VARP P RQWRANSHA HIUYHAMY 1Q  LOXBEP HQVR  \KDW/DAKHHIGR HIRK FOBQEDUTXOWM SURYLGHGWDARHMEOQP HAFY DA
DAKHYHG 1 RRKHUR | LFHURUGUHRARUKDYI RIP 0D HOMBGIQR DD FRP SHODNRQDLUDQ) HP HQWRUVHLYLEHY SURYLGHG XQE-UFRQUXGNY) DI UHHP HQIVRUHP SBR P HADI UHHP HQV

5 HMHP HOWS HLI QDR RUTHLP LODARQ 3 @QY
: H\SRQRUGR ST Z KHKHUZ UMD RUYHIEDD WWDAZ RX@S SURYLGH FARP SHODIRQ RUEHHIWR DQ WSH \R 0Q H HRAWH XSRQ UM HQVRUDD SO0 \WDAZ RX@ SURYIGH

SD P HWRUUANSP HOMAHLIQDARD RAMP LCDNRQDVDUAKXOR DRKOIHIQFRQURCR RXUFRP SO RUDVDUAKER DRKDQIHIQWHUASRMELMMYR DQH HRXWHIRTZ L) D
FKOQHLOFRQARCR RXUFRP ST




" IWHRARI&RP SHODIRY
$VR WHEOMKHIR QRAURARKDYIRP OO HOMMGIQROD FRP SHODNRQDUDG HP HOWRUVHYLEHY SURVIGHG XQE-UFRQKGNY) DI UHHP HQIVRUHP SER P HADI WP HOW

$VR WHEOMKHIR DOGURRY KDYHEH IMXHG ROIRY/ SHUSHIRQSUXOQWRRU  6VRAN 2 SWRQ 3@ D5 \KFK ROMRYYZ LAYHMRYHUD SHIFRGR RGH\ HU, Q
0% DA SHEHMEWRRYZ HHSOG FDK

2 SWRQ( [ HIAMA/DQG 6\ 9 HUMG

2Q' HPBEU WH&RP S DEROWG \WH GVEEN 2 SNRQ 3@MY \KH? BN 2 SIRQ3MT  ZKHIE WHERP SIQ UAHYHG | RUMXOGFH KDWY/ R
FRP P RQWRFN DG D UHHG WDWAAK VKDV WKDED Z KHQ WKHG DG SOG | RUQIFFREDGFHZ WWWWHSUIRMR/R \WH 6VRAN 2 SWRQ3MD FROUMAM YDIED MKHG | X SOG
DG QRO DAHACEGIKDBVR FRP P ROWEEN

3HMRQYUHHIWDQG 1 ROTXDULHG' HHILHG & RP SHODARY

7KH&RP SI) GRVQRWP DQEIQDY TXOM LHG UM HBMI/RUGRQ QRINXOI LHG GH HIHGFRP SHODIRQ SOV RUWHP SR HVRUGLHRRLY

" LWHRRUDQG( [ HORH2 |LEHU2 XWBOAQD ( TXWS$Z DUB/DVY WFDOHU( QG

7KHIRTBZ Q) \BEG! SIRVLGHY FHMEQ LQ RUP DIRQ FRFHQQ) DY FRP P RQ KD SXURKD/H RONRYY WRFN [ DB/ RUHTXW LRHQIYH STIQ L7 DB/ KHB B\ HIFK R RUCTP HG
H HRAYHR | LFHY\KDAZ HHRXAWBEQ) DVR ' HHP BHU

2 SIRQ$Z DB/ GVWANSZ DB/
(T (T
3 3

E
;
&
:

GFHOMYH R 30 RW
3@ 8 QGG 9DOHR
$z06/ 1XPEHR 0 DNV KOV 8 HHS
1XPEHR 1XPEHR 1XPEHR 6KDWWRJU 9DOHR 8 QWRU 6KDWHV
SHXUMAY/ SHXUMA/ GHXUMA/ 8QWR 6KDWWRJ 2\KHJ 8 QWRU
8QHOIQY) 8QHOIQY SEHOY 2 SMRQ 6\WWN7KDV 8 QWR S5LUKW 2 WH5 LKW
SHHAHS SGHHAWG SQ{HRAMG  ([HRAMH 2 SIRQ +DMH1IRV  6\WWAN7KDN 7KDWDH  7KDMDH
2 SIRY 2 SWRY 8 QGG 3UFH ([ SULDARQ IHIMG +DrH1RW 1RW 1RW
1PH ([HAME®! 8CHHAME® 2 SIRY ' DM QHMG QHMG QHMG
(&ZDG/ H &KOWP Y 25 2 $XIXW a5 23 + +
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+ + ' HHPEU + + + +
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7KHIRWZ Q) WWEB! VHV | R FHISO LG RIP DINRQ Z W URSHRANR WH BHH LADORZ (HIKIS R RAUGRPPRQ6VWWAN D/R 1 RYHPEHU> @ IRU L HRK R RXUH HRX\YH
RIFHY DG AUHRARY L DR RXUH HRXARYH RTLIFHY DG GUHRARY D/DIWRXS DG UL HRK REHJMRAINKRBHUNRZ QB XV W BH\WH BEHH IHDORZ (HUR P RH WD | LYH

SHRHV R RURCMDQEQ) &RPPROBWN $VR 1RMPEHS @  WHHZHMH \KOW/R RXUERP P ROB\RFN RANIBEQ)
8 GDWRNHZ NVHIQAFDAG \WHDGAMWR HIFK BHH LADORZ GHUOWAGLOWH\BEBIEHBZ. LVF R\WWH&RP S ( DI REXAWERAW2 QEUR &$
$ P RXQ\DQG
1 DMUH SHAQMHR
R %HHLADO %HHIFDO
2 ZQHIKIS 2 ZQHIKIS
7MBIR &DW 1 0P HR %HQH LAD® Z QHJ
&RPPRQ " RKHY : DY) &(2 DOG' WARY
&RPPRQ (& DG/ H &KOLP DQOGG LWHAR
&RPPRQ 0 LFKCHBRSH
&RPPRQ Q. X
&RPPRQ &DUCHE DN
&RPPRQ 6HID: DWHD
&RPPRQ $ @AWRRYDIGH HRAWHR | LFHYDV/DIWRXS
/ BAV\KDQ
$ SSIFCEGISHAHQEIHR RZ QHYKIS LVEDHGR) \KIW/R &RP P RQB\RAN RAMEAQ) RQ1 RAHP EH @
&RODWR \KOWW/R &RP P RO6\RN 06 \KIW/R &RPPROBWWANZ KIFK' U: O KD/WHUWKWROFTXUHZ MMQ G VWURKIK WHH HFVHR
YHKMG VAN RONRQ/
&RODMNVR \KOWW/R &RP P RQ6G\RAN OG KO/ R &RP P RQBWRRN ZKIFK ' U/ HHKD/\KH UJKWR CFDAUHZ MO G VMURKIK \WHH HIAVHR
YHAAMG RN RURQY
SROMVR  \KIWWR &RP P RQ6\WN OG \KIW/R &RP P ROBVRAN Z KIFK 0 U 3RSHKDVWH UWKWR DFTAUHZ LMOQ G VWURIK WHH HIMVHR YHXAG
RAN RSWRY/
SROMVR  \KDWWR &RP P RO6\RAN DG \KIW/R &RP P RQGWEAN Z KIFK 0 V &@OUN KDV\KH WKWR CFIXUHZ MO @) VIIRAIK WHH HFVHR YRAMG
RAN RSWRY/
SROMVR  \KOWW/R &RP P RO6WWAN DG \KIWW/R &RPPROBWWANZ KIFK 0 U UMD KDV\RH UJKVWR CFTXLHZ MO A VAKURAIK WHH HIRVHR  YHARG
RAN RSWRY/
&ROIMVR \KIWW/R &RP P RQG\RAN DG \KIW/R &RP P RQBWREN Z KLFK RXUR! | LFHY DG QUHRRY KDYHWHUIKWR CFTDAUHZ MO @ VIMIRKIK

H HAMHR  YHXMG WHRAN RSINRQY




SHAHQEIHRZ GHIKLS LV GAMP LGHG EDHSE RQWKDUY RZ GHG\RIHNHUZ W VHRXUMY H HIAMCEG! RUFRQHMEGI QR KDBVR &RPPROGWANZ MO @ VR 1RMPEH> @

I RUHDAK WRANKREEHU %4HCH LALDORZ QHUYKLS LY GHMUP LQHG LQ CFFREDGAH Z LW WH XOV R \KH 6( & DQG JHHID LGFOGH YR RULQYHAR HOASRZ HUZ LW UASHRAR
HRXUMEY 6KDUVR &RP P ROBVRAN EMAAR \HRXUMAYH HIAMEGIRUFRQHMEGILQR\KDBVR &RP P ROB\RAN \KDAIHPAUQ® H HAMEGIRUH HAMEGIZ MWQ @ VR
1RHPEHS @ DHGHP HG\R EHEHH LADD RZ GHGE \WHSHIRQKRTQ) \KFK VUMV I RAWHSXUSRHR FRP SN WHSHAHOEIHR RZ GHIKIS R KK SHIRQ BXW
DUH QRAWHDAG D/ RAMBOEQ) |RUWH SXERHR FRP SN \WH SHIFFQIIH RZ GHIKIS R D) RMHUSHIRYD 2 XU&RP P RQ 6\RAN LV RURID IMXHG DG RAMBAQ) FDW R
\HRXUMI/HDILEGIR YRA

$VR 1RHPEU> @ WHH Z HH KO R &RP P RQ 6N RAMBAQ) RZ 5 B\ RAURIILFHY OQG AURRY Z KIFK LY CBSUR LP DAD R RUVRMLC
RAMBIEQ) &RP P RQG\VRN




&(57%$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

HVAVSIRNGGE WH&KIH ([ HAH2 | IFHU 6 HRUAMY DQG&KIH ) LDGADCR | IFHJIRMWH\ HWHYAHG' HRHP BHU DG ZHHVIR®Z V

) RUWH ) RUWH
<HU( Q&G <HU( QGG
' HHP EHU ' HRHP EHU
&KIH ([ HWYH2 |1 LFHUDQG6 HRUARY
&KIH ) LQDEADR | IFHJ
| FOQVZ W5 HIDMG 3 HORQY
2Q6HWP EHJ WH &RP SIQ HQMIHG LQR D G0Q DIUHP HOAZ I\ * RTHD 6XQUMH , QrHWE HQV / & LQ \WH P RXQAR 7KLY GOQ LV VHRXUHG DI DQWAMKH

&RP S0 VSURSHW Z KIEK \HYHVD/FRIDMIOZ BWDFRWR P LAIRQSBHEIHG $ VWHWP HR HMIQ) \WHEDQDIUHP HOAF RTHDGXQUNH, QAW HY / & Z DVRZ QHGR
ERR \WH&RP S / WKDHKREHY Z KR FRIBRIYHD RZ QHG LSS LP DMD R \WH &RP SOV RAMBOAQ) \KDBY 7 KH TR KDY DQ DQQCOLQMHDM R DG WH
SUCHLSDOIP RXQIKDYDGHE@MR 6HBWP EHJ 2Q0 DK WH&RP SDQ HQMMGLQR DQDEEHIE® \R\KHEDQDI P HAZ W+ REHDEXQUMH, QMW HOW / &
D UHDAG SO RABQQ) D) DEAWRDOVHXUHG GO0 [P RXQVR DADQ DOQTOLQMMMDM R ZKIFK LV GXH6HBWP BHU 7 KH SUCFLSDOR oG
QMR ZHHSOGRI RQ-XO IURP \WHSURFHHB/R WH\DBIR WHEX@Q) $VR ' HHP B SUCASDOOGG LOMMAKQGUMWY GOQZ DY 7KH
LQMBNW SHOHIP RXQAZ DY IROWH\ HOUHQGHG' HHP BHU

2Q$ SUo WH&RP SIQ HOMUGLQR DVER \ HUGDQDIWHP HOAZ LK WHERP ST V&( 2 HKHY : DY IRUWHLP RQM\R 7 KH GOQ KDY DQ DQQMOIQM MM
DMR  DQG\WHSUCASOODGGLQMMMNIP RXQIDYHDGHE@MR $ SUO DVFRQIMMAZ LW \KH SUHYLRXV DG VHSDUDAM GTQ DI UHHP HWZ W+ RTHDEXQUMH, QYHAR HA
/1 & * XUQY \WWH\ HOU \WWH SUCFLSDOB0 TP RXQAKDY EHHR LGRBDG | URP R 7 KH QMY SHOH P RXQIZ D/ IRUWH\ HUHG-G' HHP B

7 KHSUCASOCDQGLOQMMNZ HHSOGR| RQ-XO $VR' HHPEHU SUCASDODQG LOMBMAXQEH MY GDQZ DY

3UYDM3 QAP HQWR &RP P RQG\WWAN

$ VSUVRAO GVFRHS RQRUCERVGHSWP BHU WH&RP SDQ FRP SOIMG\KH\DBIR \KDUVR &RP P ROB\RAN \WHS KDWY LODSUYDMSOR-P HOMR FHMIO
HIILEGILQYHARLY | RUDQ DIJ UHI DM SXUADH SUFHR RJ  SHMKOH 7KH&RP SIQ DOG' U' HKHY : DO &KIH ([ HDAMH2 [1IFHU 6HAMBY DG' IWHARUR
WH&RP SDQ HOMIMGLOR DEXBVUSIROS JUH-P HOABXOXOQAR Z KLFK WHERP ST DIUHHG R IMXHDQGVHD \KOUVR WHERP SIQ V&RP P ROG\RAN | RU 1Q
FDK 7KH&RP SI) OQG' U( & DG/ HH &KOLP QR WHYRIGR WHERP SIQ QMG LOR DEXEVFUSIRDS JUH-P HVEXXOQAR Z KIFK \WHERP ST DIUHG\R IWXH DG

\HD \KIW/R \WHE&RP SDQ 1V &RP P RQB\RN | RU LQFDK 7KHBEXEVRUSIWRDS JUHP HV ARQELQ PXRP DU UHSUAHQBANRQY DOG Z DUDQIY DG Z D/H HP S
IRP UILMADIROXQEHUBHAMRY D R \WWHBHRXUAAY/S FW

SUYDM3 @R HQWR 6HIHVS 3UHHIUHG6\RAN

2 Q2 AREHU WHERP SDQ HOMIGLQR DBHUN/S 3UH HIHG 6\BAN 3XURKDHS JUHP HQWZ W' U ( &Z DB/ HH \WHEKOWP QR RAUERDGR QUHARY DOGZ MW RHR
RXUMKDUHKRTHY SXYXOQAR Z KIFK Z HDIUHG\R H DG \KIW/R 6HIHVS &ROHWEBI3UH HUMG 6\RAN SDUYDDH SHAKOWH DADSUFHR SHJ
\KOUH | RUDQDIJ W DMSXUKDHSUFHR DG ASHRAYHD 7KH&RP SIQ BAHYHSWHSURFHBVR DG RQ2 RREHU DG
2 AREHU UASHRARYHD BKOW/R 6HIH/S 3UH HUHG6VRAN KDYHQR YRIQY WKWOQGDHFRQHWEBIIQR  \WKDBWR RXUSRP P RQBVRAN DAKHRSIROR \WHKRTHJ

2 QRUCERAL RYHP EHUJ WHERP SIQ UFHYHE GRIFHIURP WHKRTHYR 6HIHS 3UH HUHG6\BAN LFXAQ) &KOLP DQ( & DB/ HH R WHUHBRIRQWR FRQYHWWRHU
\KDUWR 6HINV/$ 3UH HIHG6WRAN R &RP P RO6VRFN $ VDUAKOWR WHFRQHMROR 6HIH/S 3UHHUHG6\RAN \WH&RP SDQ IMAXHE DQDIJWIDM \KDUVR UAMPAG
&RP P RQG\RAN R \WWH KRTHY LFOAQ) \KIWR UKW &RP P RQBVRAN \R &KOWP D ( Z G/ HH $ @R WHEHIHS 3UH HIHG 6\RAN KDYH EHHQ ARG DQG
WHHDHPXUWH® QRRAMBDAQ) \KIWR 6HIH/S 3UH HIHGEVRAN

* ILHRAR, QEHBHGHIH

$ QAURRULY RAFROUGHIE \R BH LQE-SHIG-OAI KH RUMKH LY DBR DQ H HRAYH RN LFFURUHP SB FHR \WH FRIERIDIRY 2 XUGUHRRU( & DB/ HH LV DR RUEKOLP D) RXU
AURRU HKHY : O VDORRXUSKLH ([ HOAMH2 11LIFHJ 7 KHUAMR . RUGLHARY DUHIGE-SHIG-QMAURRLY
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2 XUDWRU] HG FDBMBOMREN PXUHQ® FROUMWVR KDV R FRP P RQMWRAN SDUYDOH SHUMKDH DG \KDUWWVR SUHHIHG WRAN SDUYDOH
SHUWKDH KD R SUH HUHG WRAN KDYH BHHQ GALIQDAMG D/ RUBHIH $ & RYHWE®! 3UH HUHG 6\RAN DG \KDBV R SUHHIHG WRAN KDYH BHHD
G-I QOMS DVRXUG HIHY % & RQYHWNE®T 3 UH HUHG 6 AN

$ XWRU H5 DG, WXHG6\RAN
1 XP BHUR \KDWDAL RYH BHS> @

, WXHSDG
7MBIR &DW $XNRUY HG 2 XNBEQ)
&RP P RQWRAN SDUYDOH SHOKDH
GHIHS &ROHWNEGI3UH HUHG6\RAN SOUYDDH SHMKDH
6HUH/96 & ROMMEBI3UH HUHG6\RAN SOUYDOH SHAKOH
&RP P RQB\RN

" IMGHIBY ( DA WKOHR RXUFRP P RQIRAN LY HONBG R UHFHYH DO HIYXDOAYLGHIG U RHLYGRDUG : HFOGRASIRIGHDQ DAXIDFHWDAZ HZ L@GFOHRUSD. FDK
AYLGHIB/RORXUFRP P RQVIRFN LOWH I XM $ Q. 1 XMUHGHMP LDIRQWR GHROUHFDK GYLGHIG/Z LGIEHP DCHDANHAVAHIROR RUERDGR AUHRRLY \KEVFR CESOFCED

Q7 V D5 Z 1OG-BHIGRQRXUI LDGRLDCAROGURY BAXOVR RSHIDIRDY FLSMIDUHIXLP HW JHHIDOEXMGHN FREWRQ/ OOG RKHUI CRRYWDNRXUERDGR GUHRRYP D GHP
UHDYOQAR XUERDGR GURRYP D GHAMP LHIWR EHQHHWDY R UARIQI XVMHFDQQIV UL D) \RILDFHRXUIURZ W 6HH35 WN) CRRLY

1 ITXEDIRY | RUSRP SIQ LV ATXEDMG \WHODARHMWDABP 0O U D) DVMUMH FUHIRY DUHSO.G DG \WHRZ GHYR - SUH HUUHG RN UHFHLYH ANXEDIRQ SUH KR DY
DSSIFCE®! Z LOEHAMMEXMESRWHRZ GHYR RXUFRP P ROWHFN SUR LD

9RMY 5LIKW ( TR VKD R RXUFRP P R WRAN HN®W \KH RZ GHUVR RIH YR 7 KHIH LY QR PP XOIWYH YRMY $ P SBIP CNVUMY FDQ HBRADIR WH GLHRARLY DAD JLYHD
PHAMY DQG\WHP LGRIM Z RXGQRAEHIEGIVR HBRWI) GLHARUDAKDAP HANY

SUHP SIH5LIKW 2 Z HYR RXURRP P RQWHFAN KDYHQR SUHP SIMHUWKW : HP D' VHDWKOHW/R RXURRP P RQWRFN R WLLG SOV Z WRXWLLIAR | HIQT \XAK KD/ R
PXUHNARANRGHY

5HIP SWRQSLIKW :  HER RADYHWHUKWREX. EDANVKDUAYR RXUFRP P ROWIRRNH AF-BWOQH WER G WIQLRMRYY VKK DvP HJ HY DG FRAVESSIRYHG EDON S W

WRJDQ] DARY 2 Z HYR RXUFRP P ROVIFFN GR RARECTLID KDYHWH UKV WXL XAVVR EX. WHURRP P ROWRN © HER QRADYHDMQNGQY 1XQG\R SURVIGH DAHVI RUDQ
BX EDFN

&ROMMRQ5LIKW 6KDWH/R RXUFRP P RQWRAN FDQQRABHFROMMGIOR D) RM-UNGGR WHRNH FFBWOH WIRGEDY WIQLRNRYY \KFK D/P HIHY DG FROWSSIRYHS
EDNXSA URUIDQ] DARY/

1 RDWHACEOW $ @RAMBAQ) \KDHY/R RUARP P RYWEAN DUHI X® S0IG DG QRIDAHWED!

6HIH/$ & RQYHIAE®I3 UHHIHG 6\WAN

2Q2 AREH WH&RP SIQ | LBGDE&HWIFDAMR ' HLIDIROR 6HINVS 3UHHUHGEWAN 36HINVS ' RUIRS WDMKDGWHH | HAWR GAIDMY \KDUWVR
SUH HUMG RN DVEHIHVS 3UHHIHG6VRN 36HIH/S 3UHHIFGEVWRAN  7KHBHINYS ' HUJQDIRQDYILBGZ MM WHEHAMEY R 6\BMR 1 DD WVIGFOGGDY( [KEW  1Q
WHEXUWHB HERWRQ) RP . ILGGRO2 AREHU $VR WHILIY R WYSRSH \WHHDH  \KDBVR 6HIH/S 3UH HUHG6VRAN IWKHG DQG RAMBAQ)

7TKHEHBZ LVD\XP P DY R \XFK6HIHS ' IR

" IMGHIBY ( DK \KOHR 6HIVS 3UH HUHG6\RAN Z LOEH HONBG\R UFHYHGEYIGHIB/SOG RO HNXOORWHERP ST V&RP P RO6VRANZ KHQDG L GROVGE \WHYRDEG




ORI 5LIKW 7KHKREHYR 6HIN/S 3UH HIHE 6VRAN KDYHWH YR UKW DAKRXIK WHKDUR 6HUEVS 3UH HUHG 6VRAN KDYHFRQMMUWGLOR &RP P RQG\RAN , QDEAMR)
D/GRY DV/DQ \KDWW/R 6HIHVS 3UH HIMHG 6\RBAN WP DQRAWEAQ) WHEHIHYS ' RLICDIRQ SIRVGH/\WWDAKH&RP SDQ. \KDIDRAZ WRXAKH D LUP DAYHYRMR KRGHYR
HIKW SHIFHQV R \WHWH RAMBOEQ) \KOWWR 6HIVS 3UHHWGEWAN D 0P HIG DOMRUWSHIOND SIRYIMROR \WHS WFBVR |, FRISRIDNRQ RUWH % @7 VDV\R
DOMHYHD WH GALIQDIRYY SUHHIHAHY QP MBARQY DQG UHIMYH WKW R WH 6HIN/$ 3UHHIMG 6\RAN RU E HIHPAADD UFODWILFDARQ R \KH 6HIHVS$  3UH HIBG 6\RAN
) XOWHP RUH WHERP SI) \KDDQRAZP HXG COMURUW-S-DOKHGHIEYS * HVIDIRQZ LKRAWHD LUP DAYHYRMR WHKRGHYR DABDXDP DVMUMY R DORAMBIEQ) \KDWR
WHEHIVS 3UH HIHGEWRAN XQBWWHERP SO GHHB/VR P DNHDWAKQFDD FRUMARYH DEP LQMADRYH FKDQI HWDAER-Y QRATGYHYHD O HAMKH I KWRUSUH HBGRHY

/ ITXEDIRQ5LIKW 500N ( DK WKDHR 6HIH/S 3UH HIHG6VRAN IDONVHIRUR WHERP SO0 WV&RP P ROGVRAN LQAIXADIRD

&ROMHMRQ5LIKW ( CAK\KDHR 6HINVS 3UH HIMGE\RANLVFROMMEBIQR  \KDUWR WAKMRNGERP P ROGVEAN DAKHRSIWROR WHKRTH DAY WP H
5HIP SWRQSLIKW 7 KHVKDWWVR 6HIHVS 3UHHUHGE\RANZ LOGRMOYHDD UHE-P SMRQUUIKW

6HLH/% & RHIAE®I3 UH HILHG 6VRAN

BHHWHVHRNROR WY SURSHRM\N®S2 3UYDM3@AHP HMR 6HIH/%3UH HIMGE\WRAN | RUDGHAUSINROR WHEHIH/%3UH HIMG6\RAN

1 HYDGD$ QW7 DNHRYHUG VDMWY

1 HYOED QY. SURYLGAWDAIQCFTXULCY SHYRQZ KR DFTXLUAYDFRQARTY LQMMNQDFRERIMROP D R H HAVHWHYRIY WKWR FROUROWDVL \WRH YR UJKWOH
FRQHWGE DP OV YRMR \KH FRERUDIRIY QMQMFMAM WRANKREHY DAD \GHADOP HAMY KHTS XSRQ WH UTXHIR WH DFTXULGY SHIRD | WH DFTXLGY SHIRQLY
CFFRG-G I X@YRIY UKW DG CFTXLAY FRQMROKIUA/ Z W DABDIDP DNV R DEDWH YR SRZ HU \MHQRANKREEHY Z KR GG QRAYRM Q| DYRUR DARRU] LQ) YRIY UKW
I RUMRVH FRQMROVKDUA DUH HOM®G AR SO P HQAYRUWH | UYDDH R \KFK WRFNKRTHA KDY $ 3 FROURAGY LQALAI LY DO LOMXRDAL VK | LFLHOAR HIE®! \KH CFTXULCY
SHYRQWRH HAVHDABDIMRH LW R \WHYRMY SRZ HUR WHFRSRIDIRQLOWHHDRIROR GUHRRLY 3 & RQUROKIWY DHRAMBIEQ) YR KDAKDAIQCFTXLY SHYRQRU
DARADMSE SHIRQYDFTXUHRUR | HAR CETXUHLQ D CFMXMMWRQ DG WRANVKDUV IFTXUG GUQ WH - (D SHIRGEH RIHWH SHYRQLOYRYHG BHFCP HOQIFTXUWQ) SHIRD

7KHH SIRYMRY/ R 1 HDD @7 [8S0 R W 3IMKXQ) FRERDIRY DV GHIGHS WHHOQ $Q3IWKQ) FRSRIDIRY LV D 1 WD FRERDNRQ WDV D KV RUPRM
VRANKREHY Z W DABDIV R \KFK WHNKRTEHY EHQ) ERK WRANKRTHYR UFRGOGGUAIG-OVR 1 HYOD 036 E GRVBMGHNVIQL HYOEDQURA® RAMURIK DQOI ADMS
FRBRIDIRY $ VR WHEMR \MYSIREFXY ZHRQRWOH  WHNKREHYR UFRGWDAHUMGONVR 1 HDE 7KHHRH \WHHSIRMRY/R 1 HODOZ R RABSD
R CFTXMMRQVR . RAUNKDUA DG Z LAGRAR CBSO XQMDWRK WP HDVERK R WHI RURQ) FRQEMRQY DUH\DY LG $ WK WP HDARHHSIRYMRQVR 1 HYOED@Y. PO 0550 R

XV WH P D GVFRXUDIHARP SOQHYRUSHYRQY LQAMAG LQ DFTXULCY DMIQ! LFIQAQMIMQRUFRQIROR RUFRP S WIDUBBWR Z KHKHVKAK DFTXAMMRQP D EHIQWH
LQMINR RUMBANKREHY

1 HYDED@Y. DOR WAMIENMWHIELMNV R DFRSRIDNRQW HYDIHIQOD FRP ELCDINRQZ W DQLQAMAG WRANKREE-UI RAWUHH\ HOLYI URP Z KHQ\WH LOMUAAG WRENKRCE-UCF XL
\KDUA/\KDAFDXVH WH WRANKREHVR EHFRP H DR LQAMAAMS WRFNKRTH XQBW WH FRP BCDIRQ RUSXURKDVHR \KDUVEL WH LQMBMMG WRANKREHULY DBSIRHG B WHERDGR
QURRY EHRUH \WH WIANKRGHU BHFCP H DD LOMIMMG WRANKRTH | WH FRP ELCDIRD Z DV RASUYIRAO [BSURYHG WHD WH QMMM WRANRTEHUPD R® HIHRAD
FRP ELCDIRQDNMMWHKUHH\ HOUSHURGLL \WHWRANKREHUUHRHYHYCBSURYDO URP - DP CNVRUMW R \WHGMQAMFRGAVKDUA RUKHR | HADRY LHYFHVEIQ! DUSUFHRUAMID

$ Q3 LOMIMMG WRANKRTH) LVDSHIRQZ KRLY

A \WHEHHIADORZ GUAUA® RIQGUA® R RUP RHR WHYRMY SRZ HUR WHRXMBDAQ) YRIGY \KDHVR WHFRSRIDIRQ RU

A DQDIICDMRUDARADM R \WH FRISRIDIR) DG DADQ. WP H Z WL WUHH \ HOLY LP P HADMD EH RUH WH GDM LQ TXHANRY Z D/ WH EHH LADORZ GHU QUR® RU
(GEWA® R RUP RUHR WHYRIMY SRZ HUR WHWHQRAMBRAQ) WKDW/R \WHFRSRIDIRQ




2 XUDMFBVR LFRISRIDNRQDGE O VERQRW FOGHXVIURP \RHHUMMANRD/

7 KA SURYIMRQY DUH LOMGHE VR HIKOGRH \WH ONHIKRRG R FRQIAY DQG WEELOW LOWH FRP SRUMRQR WHERDGR GUHARLY DG LQWH SRIFLHVIRP XDAGE \WHERDGR
QURRYDGG\R QVFRXUDIHVRP HWSH/R \WDQULRNRQ/WDAP D LOYRYHWH CRXCORWUHDAGHG FKOQIHR FRQRCR RXUFRP SO0 7 KHVHSURVIMRQY DHGALI GHG\R BHBFHRXU
YXQHIELON VR DO XQRIFMMG SURSRVID RUMWH SRMMIOUAMKAMUQ) RADBIR DORUDSOWR RXUFRP SR + RZ HYHU \WHH SURYMRQY FRX@S GVARXUL) H SRAMQIICCFTXMMRD
SIRSRDY DGFRXGGHD RUSUAYHAD KD HLQFRQARCR RXUFRP SO 7KH DORP D KDYHWWHH | AR SUYHQIY FKOQIHVIQRXUP DI HP HQWV
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7KLY SURSHRMY UHIDMY/ VR \WH SRMQINIOR | HUDQG UADBIE. \WH VI WRFNKROHY LGS LQWLY SUIRGHRMY RUKHUSHIP IWHG WD HIHY \KH2 6HIIQ) 6\RANKRTHY R D
YOULE®! [P RXQAR &RP P RQ 6\RAN SOUYDOH SHNKOMH WH3&RPPRQ 6N UAXAY 1URP \WWH 6HIQY 6VRANKREEHY FRYHMRQ R \WH 6HIHY % & ROMHMED]
3UHHUHG 6VRN 3 6HIHY % 3UHHIHG 6VN  \VRTS \R \WH 6HIDQ) 6VRFNKRIEHY SXUXOQAR WDAFHMEO \HRXUMEY SXURKDVH DI UHHP HOAGDMG 2 RREHU \KH 3 3UYDM
3QRPHNV [PHIGGRY1RHPELU VR HQUKUH \KDAKH & ROMYMRQ 3WFH DEWWV LO \KH HYHOAR D UYHYH \SDW7 KH KDWY U MM G SXUXOOAR \KLY
SIRGHRMY KDYHEHD FOBX@AGE. P XGBOLQ) \WH) GRUSUFH D/GHLQHG EHBZ DGG HIXLYDBOAR SHAKOH B WHQ® EHUR 6HINY9%6 3UH HIHG 6\RFN \RTS RUVR EH
\RTS\R \WHGHTI 6VRANKREEHY SXUXOQAR WH 3UYDM 3MAHP HWH | HFRXDAGWURXIK WHH HRAMRQDQG GHIYHY R DVHRXUMEV SXUFKDH DI UH-P HOADMG 2 RREHU D
RS R ZKIFK Z DVILGBGZ W \KHE( & RQ2 RREHJ WHE 6HIHV/%$ JUHP HQV

3UYDM3@AP HOW

2 QRUCERA/2 RREHJ WHERP SIQ HOMIGLORWHE HINV%$ JUHP HAZ W SUYDM DFFUHAAMG LOMIRLY WHE , QFHARY  3XOBXOQARWWHWLP VOQG FROGUMRQ/R \KH
BHI %$ JUHP HIVWH , QYHARLY FRP P LG \IR SXUKDWH XS \R RJ KDWY \WH 3 &RP P W H)/$ P RXQNV R \WH &RP S0 WV 6HIEV % &RQHNEG! 3B HIMG
6WWEN SOUYDOH SHUMKDH \WH3 6HIH/ % 3UH HIMG6VRAN. DAD SUFH SHMDMHR ZKKIGFOGYD  RUWIDOMKHAWRQNURP WHGBHIE % 3UH HIHG
GVRENIV MBIAG YDOH R SHUMKOH WH3 6HIHV% 3UYDM3@AP HQV 7 KHBHINY/%$ JUHP HOWIBEXDM/ \WIHFBRIQIV L | RUWHSXUADHR WHBHIN/ %
3UHHWG VRN IXQEGRO2 AREHU I I RARHSXUKDHR \RH6 HIV% 3UH HUHG 6\RAN VR RFPXAURQWHEDMWHERP SO0 11OV D DU MADIRQ B H
RO)RP 6 DOQG E DQLQRP DNRQWIM HOAZ W \KH6( & DG LL WRPUZIMQWR  %MGHY' DVIOW D \XFK UIMRDIRD WP HOALY G-FOUG
HIFAHE WH6( & DOG E \WHIQRIP DERQWIMP HOMDVEHRP HHIHAWHXQGHS XB! F LFOAQ) H SUDNROR 0) CESTFIEGIZ DM SHIRG

BHIN/Y%6$ JUHP HOV

7KHBHIE%$ JUHP HWZ D/H HPAMG BRE HHDWHERP SDQ DOGWWH, QrHRLY SXUXCOAR DOH HP SWRQIURP WH U MIDNRQ UL HOVR 6HRAIRD R WHGHPXUMEVS A
FRQEQGIQ6HARY D WHIR OGRSXE  E R 5HIXDIRY \MHIKQE-U D/DSUYDMSOR-P HWWR VHRXUMEY 3XUXCQAR\KRHEHIE%6$ JUHP HOMKHERP ST \RG
DOGZ LOWHDR \WH, QrHARY D\RECR \KOUWVR 6HIEV963UH HIMGB\RN 7 KHGHIV Y% 3UH HUHG 6\BAN Z LOEHIXHG DOG VR \WH, QrHARLYLOXS WRKUHFBMQIV 7KH
LQWIOFBQ) 1RJ Z D/ \KEMPANR \WH &RP SIQ KDYLQ) REVEGHS \KDUHKRTGHUFRQHONV SURYIGQ) WKDHKRTEHJCSSURYDOI RURGH RUP RUH UAYHYH WRAN \SDV R \KH
&RP P RQ6WANZ MQDUIIHR XS WRRGH IR R KXQRIGILW Z KIFK P D EHLP SBP HIMSE RIFHRUP XEISGIMP HY/Z KR XUHMBFNKRTHUDESURYDD DG CSSURMQY \KH
IMMOGFH DQG RUVDBIR VXMV LIQH FHWR R WHRAMBQEQ) &RP P RQG\WAN 7 KHVHFRIG FRMQ) |RU WV\KEVPAR WHERP S 1LY D DUHMDIRY
VDM HOARQ)RP 6 OQG E 0D LQRYP DR WBMP HAZ WK WH 6( & DJ5 \WH \WMLG DJG | LDOFBIQ) |RU ZIOKISSHQ\WER ~ BXMGHV @ VIOW D WK
WO DR WEAP HOAY G-ROWGH I HAYHE, \WH6( & DG E WHLQ RUP DARQWEMP HOMDVEHFRP HHIHAWHXQEUS X®! F LFOAQ) H SUDARQR D) CESIFCEGIZ DMWY
SHIRG

8 QEHANH\MP VDG FROAURQVR WHBHIHY%$ JUHP HOMKHERP S0 DIUHGWR P RURUWHAEIO FRIQ) SUFHR IWERP P RQGWWAN DG L \KAK SUFH| DYEHBZ WH) GRU
3UFH GHIGHGDY GUQY D) FROFPAYHWIGQ @ SHIRG \RHIHAXMDMDUYHIHWRAN\SDAR WERP P RQGVRAN 7KH&RP SO Z L@KDYHWRSD. QrXCDAGEP DIH/
VR \KH, QAR L IWOAR H | HRXDMWH BYHYH RN \SDAZ MO FOBIEUA V 7KHP O P XP [P RXQARD [EGIIRMNKK AP DIHVZI@EH R \WHIP RQAEOGE \WH
, QKR XQEHAHE HIEY%6$ JUHP HOV, | (RABOGLOQIXQY MO @) VONMAKHEMSD CEG! \WHERP S Z L@ED! LOMIMROVKFK P DIH/DADUDMR SHDDP




) URP \WHH I HRYHCEDMR \WHGHINY%$ JUHP HOAKQIDXHH DUH QR GIHUDD. 6HUHY%6 3UH HUMHG 6\RAN RAMDDAQ) XSRQOD MKOFHE \WHERP SO R W HRXUMEV | RU
FDK FRMGHDIRD D3 6XBVHIXHOY LDAQ)  WH, QAHIRLYP D HBRMQWHUMRBIGWUHNRD \WRH AOQIH Q@K R FRMMRY DORMRP HR \WHGHIV% 3UH HIHG6\REN
IRUID VHRXUMEY RUXQWIMXHG LOD 6 XBVHTXHW LDRQ) RQD IRU EDAV $ GAMRIM Ll LQDEXEVHRXHYY LOOGAQ) WHHDHDQ FROMPAIOMP VRMGHGWHLY
KDABURYLGHWLP \/ P RUH | DYRUTEGI VR WH , QYHIRLY WD WH WP V SURVIGHG | RULQ WH B HIFY %$ JUHP HOMKHD\WH &RP SO Z LAQRM \WH , QAHKRLY R \XFK P RUH | DYRUIE®!
WP VDQG\KEK \MP V DAKH, QMHARLTRSWNRQZ LOEHRP HDSOWR \WHWDQURIRQ GREXP HWEHE HHOWHERP SO0 DG WWH, QrHWRU

7KHBEHIV%S$ JUHP HONGFOGY PARP Y UHSUAHQBINRQY DOG Z DUDQIAVE. WHERP SI) @P LWBNRQY RQVKEVHNXHAMMOGRAHVR VHRXUMEY D SURKLELWRQ RQ YOULE®! DM
WEQRNRYY DG UH MADARQFRYHIION LQAUDID

, Q FRQQHAIRQ Z L\W \KH 6 HIV % 3UYDM 3@FHP HOMKH&RP SIQ DG WH, QrHURLY HOMUHG LQR DS HIMADIRQ'5 LIKWS JUHP HWDFRS, R ZKIFK Z DVILBG Z W WH6( & RQ
2 AREHU 7KH&RP SO DOR HOMHGLQR D3TA-P HY/% JHY/S JUHP HIZ LW 6 SOMID&CEMIDGHRXUMAY / / & 7KH&RP SIQ VH HAWHRILFHYDQG  \KOUHKRGHY
HOMIGLQRD/ RN 8 S$ JUHP HOM I HRHIURP 2 PREHU XQMD HAHP EHU

6HIH/%3 UHHIHG6\RAN

7KH&RP S KDVGMIQDMG \KOUWR \WH & RP S0 v DARR HG DQG XQWKHG SUH HUHG VRN Dv6 HUIY % 3UH HUHG 6VRAN DG FWEEQKHE WH UKW SUH HMGRHY 006
SUMBIHVR WHGEHINVY% 3UH HIHG 6\RAN SXYXOQAR WHEHIWIFDMR * FUIQ@IRYY 3UH HIHFH/ OG5 LIKWR \RHEHUIE/% 3UH HIMG6\VRAN | LBG Z M \WH1 HYOED6HRUWABY R
GVIMRQ2 FREHJ P HEG-GOGUMBAGE, WHS P HIGHG00G5 FBIAMG & HWIFDMR ' HUIQDIRYY 3UH HIHFH/ OG5 LIKWR \RHEHIE9%6 & ROHWEBI3UH HIHG6\RN
ILGGZ W \KH1 HYOD6EHARY R 6\BMRY' HAHP BHJ WDMOG\WWHH I HAAR DOMUQY \WH FRQYHMRQ SUFH DG | GRUSUFH FOBXOMWRQ/R WHGEHINY% 3UH HIHG6\RN 1O
\WH HYHQARDAKH & RP SO DSSURYHY DVKEGYIMRY UHYHYH WRAN \SDARUMP LOUMBQOANRQ OG DOR SURMGHY I RUYROQEL  UHE-P SINRQ UKW DAKH RSMRQ R \WHKRG-UR
6HINVI63UH HIBGE\RN  WHE & HWIFDMR ' HUIQDIRY  DAKP P DU HSEHBZ

* HHDO( DK \KDWHR 6 HUIHY%% 3 UH HUHG 6\RAN KDY DWEBMG YDOHR SHIMDUHDG Z KHYIWXHG \WH6 HUIHY % 3 UH HUHG6\RAN Z LOEHI X@ SOG DGR DVAMEM

5DNQ) 7 KHEHIHY % 3UH HWHG 6 VAN UDQNV VHRIRUWR L DOOFRP P RQWARAN  LL DR FOWRUMHIH/R FCSMUIOMWRAN R WH&RP SR FUHDIMG DNWMUWH G QDIRQR - 6HIHY %
SUHHUHG 6\WWAN FUHDMWG \SHALLFDD WDNQ) B W WP V MQRUR WH 6 HIHY % 3UH HUHG 6WAN DG UL Z W DR FOW RUVHIHY R FDEMIOWRAIN R WH&RP S H SO
GHLI QDS VR UDON RQ SDUW Z WK \KH 6 HIHY 9% 3UH HUHG 6\REN & LW URVSHRWR QNXACDNRQ UKW HIFK R WH\WKDUWVR 6 HUIHY % 3UH HUHG 6 \WAN UDQNV VHRRUVR \WH &RP P RQ
6\WWHNR WH&RP S

MGV, WHERP SDQ SD VD AYIGHG RUGWIEEXWRQ  RHIWDR RQH SD CE®! LQ &RP P RQ 6 WHN VKDWY RULIW HIXLYDBOV RQWKDW R &RP P RQ6WAN \WH KRGHY R
VKDUHW/R RAMBRECQ) 6HIHY % 3UH HUHG 6\WEN Z LOBEH HW®G R UHHHYH AIGHGBY SOG RQ DG HXOOR WH&RP SDQ WV&RP P RQEWWAN DVl HIFK MKDKHR 6 HUHY % 3UH HIHG
6N LV FRQVHIMG LORVKDWW/R &RP P RQEWRAN Z KHQDGL GHFOWGE WHYRDGR ' LWHARY




/ ITXEDIRY , QWHHYHIAR MINXEDIR) GMROMRQRUZ LQAQ) XS R WHERP SI) WHKRTHYR 6HIH/%3UH HIHG6\RAN\KDDEH HQMBG\R UAHYHIQFDK RAAR \WHDXAVR
WHERP SO EHRWMHD) [P RQNIHSIGWRWHKRTHYR MQRUMEFAN EXWEOLLSDAK Z W 00 SOUMY VRN WHORAMBAQ) QP RQMSHIMKOMR 6HIHY/% 3UH HIHG6\RN
HDOOR\WHIUDMR $  WHE&RQMHWMRQS P RXQVDYGHIGHG LOQWHEHWIFDMR ' FUICDIRY RQWHEMR \XFK SD P HRU % \KH P RXQABHNKDUH\KRK KRTHJZ RX@
UHRHLYHL IVWARQYHIMG W6 HIHV% 3UH HIMG 6VRAN LQR &RP P ROGVRANLP P HADAMD SURMR\WHAMR \KFK SD P HQV

" IMUEXNRQ R $WHIV || \WH&RP S0 GROUY RUP DNV DD GYIGHIG RURNHUGMUBMRY/ R W DRHV RUUIKW R DFTXLUH LW DAV \R 0Q RUDODKRGHY R KDWY R
&RPPRQGWAN B ZD R UIMQR FOSMIDRURKHZ M (FOGQ) D) GUMBXNRQR FDK WHAN RURKHUMAPXUMEY SURSHW RURSWRYVE. ZD R DAYIGHE \EIQRI
UHFOMILEDARY FRSRIDM WDUDQIHP HOMAHP HR DUDQIHP HOARURKHUMP LOUWEQORAIRY  \WH3' IMMEXMRYY  \WWHD HIFK KRTHUR 6HUHY % 3UH HUMG 6\REN Z LODEH
HUMBG\R KK ' MUEXNRQ/DVLL \KFK KREEHUKDG KHBWHQ® BHUR \KOW/R &RP P RB\RAN DFTXLUIE®I XSRQ FRP SBIMFRQMHMROR WHBHIN/%3UH HIMGE\RAN Z LR
ING) LQR CFFRXQAID TP LWBANRQY RU UMANRYY RQ WH FROHMRQ R \KH 6HIHY % 3UHHIHG 6\RFN 1P P HADAMD SURUVR \WH DM RQ Z KIFK D WFRUS LV \BNHD | RUNKFK
" IMMBXARQRU UL RVKAK BFRGIVVENAD WHEMD/R Z KIFK WHUFRGKRTHYR &RP P RQG\EAN DR EHGAMP LGHGI ROVAK " MUEXWNRY/

&ROHMRQ5LIKW

S&RHMRQ D2 SIRQR + RTHJ 9ROQEY &RYHMRY (DK KREBHUR 6HINV/% 3B HMG6\WWANP D FRMWID RUDD SOWR WHRANBEQ) 6HIHY/% 3UH HIHG 6\FEN DA
D0 WP HDAKRK KRTHIVRSWRY LOR WDBVR &RP P RQG\RAN Z KIEK FROHWG\KDUV R &RP P RQGVRAN DU UH HIHG\R D2 &RMHMRQ KDWY - DAKHS & RYHMRQ 3UFH

GMPIGGWEH R WHOZ BIWE® YROP HZ HIKMG DHIJH SUFHR WH&RP PROGWAN IRUDQ WD 7UDAQ) ' D VIP P HADMY SURMWRWHMR FROMYRQ

\XEVIFVR CEVMR HOW, QR HYHQWKDDKHE R MRQ3UFHEHGZ HAKDQWH® ) GRUSUFH GHIGHGDY

7UIIHIQ) ( YH&RYHMRY ) RBZ 1Y WHRFPXUWHIFH DG GAUQ) WHFRQIMQXOFHR D7 WJIHIQ) ( YHQNDVGHIGHGEHRZ  HIFK KRTGHUP D COMCDAYHD HBRAMR FRQYHYAKH
6 HIHY% 3UH HIHG 6\RFN DAKHS 7 W JHIQ) ( YHIAKRQMHMRQ3UFH GHAMP LGHG\R EHWHOWHUR \WHERMMRQ3UFH RU R WHEZ RO YROP HZ HIKWGDHIIH
SUFHR WH&RP PROB\WNIRUDQ WD 7UDAQ) ' D VIP P HADAD SURMIWHEMR FROHMUR \XEWMPAR DEWME HO7 KH7WJIHIQ ( YHARYHMRQ3UFHP XWAEH
\XEVMPAR \KDUHKREHYDSSURYDODGP D RAEH®EZ HAKDQWH) GRUSUFH

7KHEHWIFDMR * FLIQNRQ/ FRQELQ/\WEELG DG DR DY WIJHIQY HYHON HIFK D3 7WJJHIQ) ( YHONV  LGFOGQ) EXWIRAIP IAGWR L \WH\XSHMRQIURP \WIAQ) RU
WH | OUH \R OWRH &RP P R 6VRAN Z WMLQ FHMIQWP HSHIRGY L | DOUH\R GFOMHRUSD D) GYIGHIGZKHOGH UL \WH I DIOUH R P HAAKH PAMHDABXETE LQ RUP DIRQ
UTIAUP HOV XQEUS X! LQ UASHRAR \WH KDWY R &RP P RQ 6VRAN WACEG! XSRQ FRMMRQ R \KH 6HIHY % 3UHHWHG 6\BFN LY \WH &RP SO0 | IOUH VR PXUH D
FROYHMRQ | OWH RUI OWH R UHP RYH UAARRYH GIHIG RQDQ \KOWY/R FRP P RQ RN IWAXHG SXUXOQAR FRQYHMRQ DG 00 \KFK | LOUH VR WP RYH WH GIHIG UP 0/
XEPUG IRUDMBDWW  FROFIAIHWIGQ @V DG LY EXNXSH RUIQROHR R WH&RP S ) RUD FRP SUKHQUYH OWAR D7 UJJHIQY ( YHONVVFHEHAIRD R \KH
SHWIFDMR ' HLI@IRY/ILBGZ MIWHE( & RQ2 AREHU

&ROMHMRQ 3UFH 3URARIRD ,| \WH &RP SO MKV RUVHEY 0 VHRXUMKY LFOGQ) 2 SRV RU&RQMHMEG! 6HXUMIEY H AFBWOD ([ HP SW\RKOFH DV GHILGHS 1Q \WH
&HWIFDMR ' RLIQDIRYY DAIQH | HRWHSUFH RUH HIAVHRUFRQMHMRQSUFH R GIWAKDQWH & RMHMRQIUFH \WHD XSRQVKAK MKOFHRNIB! WH & RMHYRQ3UFH\KOT
EHU-GAE-G\RWH\OBISUFHRUH HAVHRUFRQMYRQSUFHR \WHVHRXUMAY/ MKHGRRTS

6KDUHRTHI$ SSURYDO + RBHY R 6HUIH/ % 3UHHIHG6\RAN P D QRAFRQHWIR \KDW/ LQR\KDH/R &RP P RQ6WHN Z KIFK Z RX@ UHKONQ \WH KRTBHUEHH LHDD RZ QQJ 1Q
HRAWR R \WHIWXHG DG RAMBEQ) \KDWWR &RP P RQ6WWANR WH&RP SDQ XQBWWH&RP SDQ KDV RARCHS \WH\KDUHKRTEHUESSURYDO RAVAK FRQYHIMRQ




SORIMTHMR &RYHMRQ 3UFH DJ5) GRU3UFH XSRQ 6XEAYMRO R &RPPRQG\WRAN || WH&ERP ST DADQ. WP H RQ RUDAUMKH DWKOFH R \KH 6HIHY % 3UH HUHG 6\RFN
WEQYIGY B I WRAN \SODAVMREN GYIGHIG UHFDSMIT) DARQ RURKHUMP LOUWBQOANRY RH RUP RUH FIDAY R W RAMBEQ) KDWYV R &RP P RQ 6\RAN LQR D JUDAU
QP B-UR \KOW WHERQHMRQ3UFHDOG) GRUSUFH\KDOEHFRUASRIAQIO DOXAGE. DOWY DO DG OMYROP HZ HIKMG & RHMRQDOG) GRUSUFH FOBXMIRQY/ D/
WRXIK WH\KEQ YIMRQ KOG RAFXUHS SURUMR \WH YROP HZ H.J KWMG FOBX@IRQ AW , QWHHYHIAR DUYHYHWHAN \SDAFRP ECDIRQR KDWY RURKHMP LOUMBQLRIRQWDA
WXV LQ D GFUDHLQWH QP B-UR RAREAQ) KDBVR &RP P ROB\EAN WH & ROMHYRQ 3UFH DOG ) GRU3UFH \KDOEH FRUMSRAQIO DEWAMGE. DOWWY 0) OG0T
YROP H Z HIKWMG FROMYRQ D5 ) GRUSUFH FOBX@IRYY D/ WRXIK WH UYHYH \SDWFRP BLDIRY RURKHUMP [MUMEQIRIRQ KOG RAFXUHG SURUVR WH YROP H Z HIKMG
FOBXDNRQ DM/

2 SWRQDO5 H3-P SIRY 2 QRUDAL- DO DGIRUDSHIFGR IR\ HOW\KHID AU WH35 H3-P SIRQ3HIRG  HIFK KREBHUR 6HIV % 3UH HIHG 6\FFN Z LOKDYH
WH U KVWR BITXLUHWHERP SO \R UGHHP DORUGW\KDQDDR IWRAMBIEQ) \KIWWVR 6HIHYY%3UH HIHG6\RAN GAUQ) \VGHALLLE SHIRGYZ WMLQWWHS H3-P SNRQ3HIRG 7KH
LQWI05 H3P SIRQ3HIRG Z IO ZIORFPUIRUQQHV @ VEHILQRQ) RQ-0AY 7KHUP 0QQ) 5HIP SIRQ3HIRGZ IQRZVZ IORFPUGUQ WH - @)
SHIRGFRP P HAQ) ROWHIRTBZ LQ) DM L -XO 1L 2 AREHJ U HPBU LY -XO Y 2 AREHJ 0G VL' HHPELU

S MMOQWHON  WIEQ @ VIRBZ Q) WFHSAR DUHGEP SIRQQRIFH WHERP SI) Z LOUGHP DOR WHKDWVR 6HIHY % 3UH HIMG 6\RAN LGFOGHG LOWWH CRIFH IRUD
UHE-P SIRQSUFHHDTORWWHIP RQR [ \WH3XUKDH3UWFH DVCHIGHEIQWHEHIN/%$ JUHP HW P XGBTIHGE. | WHQ® BHUR WKDUWR 6HIH/%3UH HIHG6\RANEHQ)
WEHP HG 7KH&RP SOQ Z LADKDYH \WH RONRQ VR UHTXLUH WH KREHUR  6HUIEY % 3UH HUHE 6VEFN VR VHIDVKAK KDWY VR D WILG SOV SURYLGHS WDANKAK \DB! FRAV B\ \WH
UHE-P SINRQ DM DQG DAKH UHG-P SIRQ SUFHXQBWD/RKHZ VHP XXDE DIBHGWE \WHKRGE-UR 6HUHV%3UH HIHG 6N 7 KHUHG-P SURQ UL KW DUH QRO MU HDE®! (RQ
DAITE®! DOGZ LAOOMP LCDMLP P HADMY XSROWHVOB! WIQM HJ RUDALIQP HWR \KHB HUIHY% 3UH HIHGE\RAN VR D\KLG SO

3DUASDIROLQ) XXUH) LODAQIV 8 QMOKH P RN DQQYHYOY R \KHIMKOGFHR WHBEHIH/%3UH HIMGEVRAN D0 IWAMOGFHE, WHERP SIQ R &RP P RQBWRENIRUFDK LQD
WIQLRNRQH HP SWURP U MADNRQ XQEHUWH 6 HRXUMIS VD2 6XEVETXHY LDAQ)  \WHKRGHY R WH 6 HUIHY % 3UH HIHG 6\RAN \KDEKDYH WH UKW SOMASDMLQ 0D
P RQMNXCOR QDI BIDMR R WHEXBVHNXHQWY LCDAQ) ROWHVIP HWP V FROGMNRQY DG SUFHSURMGHS | RUQWHE XEVHTXHDYY LCDGAQ)

SXADHSLIKW | WHERP SDQ JUBRIV DMXHY RUVHIDY 0 RSWRQY FRQYHME®! VHRXUMHWY  RUWWIKWAR SXURKDH RFN Z DUDQN VHRXUMHY RURKHUSURSHYWY SUR UDIB\R \WH
&RP P RQE\RFN \KDUHRTHY \WH? 3XUKDHS LIKW - WHOHIFK KRGHUR 6 HIIHY %3 UH HUHG 6 AN Z LAOEH HQIVBG W \KHMCP H

) XQEP HQEO7WDQORIRYY 7 KHE&HWIFDMR ' HLICDIRQY WXL WH & RP S R P DNH CBSURSUDM SURVIMRQY AR HOKUHWDALTFK KRGBHUR 6HUHY % 3UH HIHG RN Z LT
KLU WL KDYH \RH UIKVWR UHAHLYH XSRQ FRQYHMRQ R DEDSHUEY 96 3UH HUMG 6VRAN KA VHRXUMEY RUDWHIV DY L WH FROMMRQ KOG KEBSHIHG SURUWR \KH | XQEP HQBC
WEQRNRQCEDWURP \MHFRQMHWG\KDUA/R FRP P RQWRFN

IR 5LIKW 7KHKRTGHYR \WHEHIHY % 3UH HWHG6\RAN \KDOKDYHQR YR SRZ HJ$ V&R DVDQ WKOW/R 6 HIH/% 3UH HUHG6\RAN UHP DORMBEQ) \WHERP S \KDT
QRNVZ DKRVWHDH LUP DRYHYRMR KRGHYR DABDIV R WHWH RAMWBEQ) \WKDW/R 6HIH/%3WHHIHGEWAN D 0P HGRUWSHIORUDEG DR SURVIMRQWR W KDY
GRP HWVLL XK CRNRQZ RX@ DOMJRURKDQIHBGYHYHD \WHSUH HIHAHY WKW SUMGIHY/RUSRZ HY RUUBHXMIRNRQY SURGHG I ROWHEHH IWR - WHEHIHY % 3UH HUHG 6 RN

3OUASDIROSLIKW 8 QMDAHV] P RQM DQQYHYOY R \KHIWKOGRHR \WH 6 HUEY % 3UH HUHG 6\RAN VR WH KRTHJ XSRQWH&RP SO0 W IMKOFHR &RP P ROGVRAN RULW
HIXLYDBON | RUFDK FRMUGHDNRQLQMG-GVR EHH HP SWURP WHIMADARY 36XEVHTXHOY LDAQ)  WHKRTHYR RAMBOEQ KOBVR 6 HIHY % 3UH HUHG 6\RAN \KDOKDYH
WHUIKVWR SOMASDMLQDQIP RQWDCORODIIBIDM R WHEXBVHTXHDY LCDAQ) ROWHVIP HWMP V

YHHIADR Z HIKLS/ [P MAMRQ 7 KH&RP SO VKDDXRWAH | HRAD FRQYHMRQR \WH6EHUIHY/ % 3UH HIHG6\WAN DG WHKRGHUR BQ WKDWVR 6HIH/% 3 UH HUHG 6 \RAN \KDODXRA
KDYH \WH W KWR YROQBUO FRHWAWNKDWH/ R 6HUIHY % 3UHHUHG 6\REN VR WH H \MOAKDADWUJIVIQ) HITHRAR XK H HIAVH VXK 3HYRQ WIHKHUZ W \XK 3HYRQV
$ 1D Z RX@ BHHIADD RZQIQH AHWR \WH30 O IPXP 3HAHMH R WHWKDOW/R &RP P RQ 6\WAN RAMNAQ) 1P PHADMY D\WJUJIVIQ) HIHAKR \XRK
FROMHMRQ

5 RHXYDNRQS5 HIXUHP HQV 6RE&Q DVDQ 6HIHY% 3UH HUHG6\RAN UHP DQVRAMBRAQ) \WH&RP SDQ \KBZDADOWP H/UHHYHDABDIWHQXP BHUR \KDW/R &RP P RQ6WAN
DN\KDD WP WP HVR\IWP HEHQHAHWOY W H T HRXDM WH FRQYHMRQR  BO6 HUIHY % 3 UH HUHG 6 AN \WHR RAWIBRA Q) UL WHFRQYHMRQLVH | HAMG DAKH) GRU3UWRH
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7TKH\KDW R &RPPRQ 6WAN EHQ RIHHG B \WH 6HIXY 6\WANKRGHY DUH WRH DMAXCE®! W WH 6HI) 6\WANKROHY XSRQ FRYHMIRQ R \WH 6HIHY % 3UH HUHG 6\RAN
SXUKDHG B WH6HIQ) 6\RFNKROH.Y SXUXOQNR \WH 6 HIHY % $ JUHHP HQV) RUBGAWRIOLQ RP DINRQ WDBEQ) \WH IMMXOFHR  \WH 6HIHY % 3UHHWHE 6\RFN VHH 3 3UWYDM
3ORP HAR 6HIN % 3WHHIHG6\WREN CERYH @ HDOWH UHIIMAMIQ) WHWKDBWVR &RP P RQ6\WAN LQ REHUMR SHIP LIVWKH 6 HIQ) 6 WANKRGHY/ W R T HUMH VKDUHY [ RUURVD®A | URP

WP HVR WP H ([ AF-BWMRUWH RZ GHIKIS R \WH 6HUHY % 3UH HUHG 6N LWXHG SXUXDQMR \WH 6HIHY % $ JUHP HQVWH 6HTIY) 6\RANKRTHY KDYH QRAKDG DQ P DMUDC
UHIMRQKLS Z W XV Z IMLOQ\WH SDWARUHH\ HDY/

7KH\EEGIEHEZ QIW\WHGEHI 6VRANKREHY \WHDIJWIDMQ®P B-UR 6HIE % 3UH HUHG 6VREN WDAKH Z LOEXURKDHXSRQH I HRXDIMY) DODKUH FRMQIV XQEHWHB HINY/ %
$JUHP HOVDGWHP [ P XP QP BHUR &RP P RQG\RFN WDAKH  FRX@S FROMWKHUG HIHY 9% 3UH HIHG 6\RFN LR DAXP LQJ | RUWHVH SXUBRWAY \RDAKH ) GRUSUFH LV \KH
&ROMMRQ3UFH

1XP EHUR
6KOUH/R
&RQMHME®!
BHIH/%
3UHHIHG6\RAN 1XP EHUR
3XUFKDWHG, QWH 6KDUA/DV&RQMHIMG
1CPH 3UYDM3TA-P HON LQR&RP P RQB\WWEN

* WD/BROQADSMD/ / &
70JHARDEMD /[ &
6HXUH1 HA&CBMND / &
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| FMAKDQRCHSHIHW
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7KHQ® BHUR \KDUY OAMG LQ WY FROP Q LGFOGHY DIWKDUY EHH IFDD RZ QHG Z KHKHURJQRAGHP HG\R BH EHHIADD RZQHS B\ WH 6HIQ) 6\WANKRTGHU
DAXP L) WHFRP SBINRQR  DIDKUHH FBMQIVXQGHUWHG HIHY %6$ JUHP V7 KHRZ GHIKLS SHIRHQEIHY/OMG LOWMY FROP QLFOGHRID KDWY/ EHH LD RZ GHS
B WHOMGEHIQ 6WANKRTEHJ Y4HH LFDORZ GHIKLS LV GHMP LOHGLQDFFREDFHZ LW WHUXGBVR \WHE( &

7KHQ® BHUR \KOWR \KH &RP S0 WV &RP P RQ 6\BAN LOR Z KLFK \WH 6HIQ) 6VRANKREHY FOQ ARQMHWIKHUNKDUWA R 6HUHY 9% 3UH HUHG FOBX@MS DVR \KH
&®IQ ' DM 2 AREH) DAIKH ) GRU3UFH RU Z KK LV XVHG | RULEOMADIYH SXUBRAY RID 1O KLY 5 HIADMRQ SVBMP HOA'7 KH FRQYHWMRQ SUFH LV
YDULE®! EDHS RQWH GHAUSIWRQY CERYH 7 KH) GRUBUFHLY\RHP LQP XP SUFH DAZ KIFK WHKDBR 6 HIHY% 3UH HUHG 6\RAN FOQ FROMHWQR KDBVR &RP P RQ
BVEN © H DUH XMQ) MKHH | RULEXMADIYH SXSRAY R EHFDXH LW CESTFDIRY Z RXT@ UAKEMQ WH KLIKHIQ®P BHUR KDWY R &RP P RQ 6VRAN LWAKHG XSRQ
FROMMRQR WH\KDUWA/R 6HIH/963UH HIHG6\RAN 6HH2 3UYDM3OR-P HOWR 6HINY/% 3UH HIHG6\REN”

7KH\BE®I EHBZ @AV\KHEHIQ) 6VRANKREHY 0QG RKMHULQ RP DIRQ UHIDLAQ) \WHEHH LADORZ GHIKLS DVGHMP IGGXQEUBHARD G R WHBHRXUMAY( [ FKDQIHS PVR

DVIP HYEHG DOG WH KBV DOG W XOMWRQ/WHIXQEL R WHKDBVR &RP P RQG\RAN KHIE R HIFK R WHBHIIQ) 6\RANKRTHY 7 KHVHRQG FROP Q IWWHQ® BHUR
\KIW/R &RP P RQ6VRAN EHH LADD RZ GHGE! \WHBHIXY 6\RANKRTHY EDHGROWHUASHRANHRZ GHIKLS R \KDW/R 6HIH/%3UH HIHG6\BAN D/R 1 RHP EH> @
7KLY FROP QDAXP H/ L \WH FRP SBURQ R DIWUHH FRMQIV XQEHUWWH 6HIHY % $ JUHP HQVDQG L FROYHMRQ R \WH 6HIHY % 3UH HUHG 6\BFN KHIS B\ HIFK \IKFK 6HIQY
BVRFNKRTE-UDAH) GRUSWFH 7 KLY AROP QDORVINHYLQR CFFRXQAKH@P MR/ RQFRMMRQDOGH HVHVAWRW LQWHE HWIFDMR ' HUI QIR




7 KH\KLLG FROP Q MWV WH\KDWVR &RP P RO6WAN EHQJ RIHIGE \MYSIRGHRM/E WHEHIQ 6WWANKREHY DAXPLQ) L WHFRP SBINRQR  DIWUHH FRMQIV XQG-UWH
6HINVY%$ JUHP HOVDQG L FROMMRQR \WHGHINY % 3UH MG 6VFAN KHIS B HIFK \IKFK 6HIIQ) 6\RANKRTHUDAKH) GRUSUFH 7 KLY FROP Q GRY QRAINH LR CFFRXQAKH
@P WIANRQ/RQFRQYHMRQR \KHBHIHY/% 3 UH HIHGERAN VEVRIW LOWHE HWIFDMR ' HUI QIR

,QFFREFHZ W \WH\WMP VR WH 5 HILMADIRQ 5 LIKWS$ JUWHP HQAZ W \WWH KRTHY R \WH 6 HIHY 9% 3UH HUHG 6\RFN WKLY SURGHRMY FRYHY R WH\WKDBWVR &RPPRQ
6WWHN LWXCE®! XSRQ WH FRQYHUMRQR  \WH6HUHY % 3UH HUHG 6WWAN 7R HUXUH\KDAZ H DUH UHJ IMIMUQ) HRXIK KDWY Z HKDYHXVHG \WH ) GRUSUWFH R H I HRXDM \WH FRQYHMRQ
R WH6HIH% 3UHHIHG6\WWAN 7 KH) GRUSUFHLV\WWHP LQP XP SUFHDAZ KIFK \WH\KDUHR' 6 HUIHY/ % 3 UH HAHG 6 RN FDQ BH FRQYHIVG LOR\VKDUWVR - &RP P RQEWWHAN UHXGIY
LQWH IMXDFH R WH KLIKHRMQEP BHUR VKDWY R &RP P RQ 6N XSRQ FROYHMRQ YHIDXVH \WH FRQYHMRQ SUFH R \WH 6 HUIHY % 3UH HUHG 6\RAN LV YOUCERI DQG P D EH
DOYMMG \WHQP BHUR KDWY/ \KDAZ LQDAXDD EHIMMHGP D BHOW\KDRQWHQP BHUR WKOW/EHQ) RIHBFGE WY SIRSHRMY 7 KHIRXUK FROP QDAXP H/\WH\OBIR DOR
\KHVKDUWHWVR THHG B \WHEHTY 6 \RFNKRGHY SXAXDQMR WY SIRSHRAMY

8 QEUWHWP VR \WHEHWLFDMR ' FLIQIRY/ DEHIQ 6VRANKRE-UP D QRAFRQYHVRH 6 HUIHY %6 3UH HUHG 6VRAN VR \WH H WIWVEXWRQD \R WH H \WOAWDAKAK 6HIQ
GWANKREHURUI) R WO LODAZ RXGEHH LADD RZ QDQP BHUR WKDWWVR RXU&RP P RQB\RANZ KIEK Z RXGH FHG R \WHRXMBQAQ) \KIWW/R WHERP S \WH
30 IPXP 3HAQEH 7KHQ®P BUR KDY LQWH \HFRQG FROP Q UH GRW WHH @P MR 7 KHGHIY 6\RANKREHY P D \HOOD \RP HRUGRH R \WHUMKDUV LQ WY
RIHKY 6HH300R ' MUBMRY

0 OWPXP
1XP EHUR 1 XP EHJR 6KDLIH/R
1 XP EHJR 6KDIH/R &RP P RQ6VEN 6KOLAVR &RP P RQ6VEN2 Z HS$ IWU
( QNBGWR2 Z Q3URUWR2 I 1HIQ &RP P RQ6\N R 2 [1HIQ) DQG & RQMHMRQ
3HAQMHR EH2 IITHHG 3HRAQWHR
1 XP EHUR 2 XWEQAQ SXUKDQNR WLV 1 XP EHJR 2 XWEQAQ)
1P HR 6HIQ) 6\VRANKRTH) BKDHY/ 6KDUHY/ 3LRSHAMY 6KDUH/ BKDUHY/
* UHDMBROWN&DSMIO/ / & +
7DUHADSMIO / / & + +
6HXUH1 HARDSIMEO! / & + +
GW\KIQ
$ SSIFCEG! SHAHQMH RZ GHIKIS IV EDFG RQ KD R RAU&RP P RQ 6\RAN RAMBLEQ) D/R 1 RHP BHU> @ 0G BEDFG RQ KD/ R RXU

&RP P ROGWRAN RANIBOEC) DWUMHR [ HICQ) DU FRMMROR 6HUHV%63UH HUHG WRANLQR &RP P RQB\RFN

$ WKP HWHFRQHMRQR DIVWKDBVR 6HIHV963UH HUHS6\RAN LOR\VKDBVR &RP P RQB\RN ) ROWHSXUSRH/R WHFDBXOMRY/R \KDWVR &RP P RQ6\WFN\R EH\RTS
SXOKOQAR KLY SIRSHRMYZ HOUVHDRKP L) D WH\KDUR 6HIHV963UH HUHS6VRAN DUHHIFK FROMHWG QI XTDAKH) GRUSUFHR  Z MNRXAWWIHIDG\R Q. QP MINRY/
HVRW LOWHEHWIFDMR * HLIQDIRY/

5 HBUAHOV WH [P RXQAR \KDUA/ \KDAZ LGDEH KHTS B\ WH 6HIQ) 6\RANKREHU AU FRP SBINRO) R WY RIHIQY EDHG RQ WH | RIBZ Q) DAXP SIRY/ D DIWKDUV R
&RP P RQB\RAN XQGHDLQ) WH 6 HIHY % 3UH HIMHG 6VRAN UHIIMALHG | RUVDBI B, \WH U ARDARQ \BMP HWR' Z KLEK WLV 3URGHRMY LY SDWR Z LG@EH\RT DG E (RRMHU
\KDBWR &RP P RQ6VRAN DUH DFTXAUHS ROVRTS B\ \WH 6HIQ) 6\RFNKREEHY SURUWR FRP SBROR MY RITHIQ) + RZ HYHU WH 6HIIY 6\WANKREHY P D \HIDO \RP HRU
RHR KFK KD/ R | HIHG SXOKOQMR WY SURSHRAMY RUVHIVRP HRUDER WHUNKDUY SXOKOQMR DO H HP SWRQIURP \KH UHI MADARQ SURYIMRQY/R WWH 6 HRXUM¥AYS FW
LFOAQ) XQaH5 XB!

7 KVAROP QOWW\KHQ®P BHUR WKDAWR RXUERP P RQB\RAN EHH LADD RZ GGE \MVEHID 6\WANKREHUDVR 1RMPEHS @ DAMUIIMQ) HIHRARWHO [ 1P XP
SHAHQMOH : MRWBHIDG\RWHO [ IPXP SHAQWH D/R 1IRMPEH> @ WV6EHIX) 6\RRNKRTHJZ RX@ EHH LIADD RZ QIO DIJBIDMR \KDWW/R
RXU&RP P ROB\RN DR Z KLFK FROMMAR \KDW/R &RP P ROGVRAN XQEHOLQ) WHRAMBGEQ) 6HUHY%3UH HIHG6VRAN Z [\ DMBAG YOOHR SHAKDH KHEBE
WHEHIIQ) 6VRFNKRTHJ FRHWEBIDADSUFHR SHMKDUH DOR Z KIFK KDUAVDUHEHQ) U-DIMAMBHGXQEH ALY SIRGHRMY

7 KVAROP QOWW\KHQ®P BHUR WKDAWR RXUERP P RQB\RAN EHH LADD RZ GGE \MVEHID 6\WANKREHUDVR 1RMPEHS @ DAMUIIMQ) HIHRARWHO [ 1P XP
SHAHQMOH : MRWBHIDG\RWHO [ IPXP SHAQWH D/R 1IRMPEH> @ WV6EHIX) 6\RRNKRTHJZ RX@ EHH LIADD RZ QIO DIJBIDMR \KDW/R
RXU&RP P ROB\RN DR Z KLFK FROMMAR \KDW/R &RP P ROGVRAN XQEHOLQ) WHRAMBGEQ) 6HUHY%3UH HIHG6VRAN Z [\ DMBAG YOOHR SHAKDH KHEBE
WHEHIIQ) 6VRFNKRTHJ FRHWEBIDADSUFHR SHMKDUH DOR Z KIFK KDUAVDUHEHQ) U-DIMAMBHGXQEH ALY SIRGHRMY




7 KYFRP QOUWWHQP BHUR \KDW/R RXUERP P RQ6\WANEHH IHDD RZ GHGE WLVEHIXY 6\WWANKRGHUDVR 1 RYHP EH> @ OWUIIMQI HIHAAR\KHO O LP XP

SHAHQMIH : MWRWHDGWWHO O P XP 3HAHQMH D/R 1 RMHP B> @ WLV 6HIQY 6\WANKROHUZ RX@ EHH LADD RZ QR DJJWHIDMR \KDUHWVR
RXU&RP P RQ6WWN DR Z KIFK FRQUMAR \KDW/R &RP P RQEWHAN XQEHO®LQJ \WHRANMBAQ) 6HIHY % 3UH HUHG 6N Z W DWIAMG YDOHR SHMNKDOH KHBGER
\WHEHIY) 6\WANKRGHU FRQYHWE®I DADSUFHR SHMDH DOR Z KIFK VKDWY DHEHQ) UH MMHG XQEHMLY SIRSHRXY

* WDABRQADEMID/ / & VP DIHGE ' DR' P IHRZ KR LV GHP H5 R KDYH LOQYRKR HQAGMVAUANRQ DG YR SRZ HURYHUWH KDWY/ KHG B * UWDABROQA&CEMID/ / &
0U' IPIHRAWDMP VDY BEHHIADORZ GHIKIS R \WHH KDWY/ 7 KH EXMHW DBEHWR * WDABRQADBMID/ / & LV SHHUK %G %@ $XWQ 7H D/

70JH&DEMID / / &V HHIBCBDWGHIULY' P MR 6KDELR 0 U6KDEUR QKLY ACSCAW DvWH* HHIBCBDW@HUR 70JHMLDAMID / / & P D BEHGHP HE W KDYHLQYHWR HQA
QVRHNRQ DG YR SRZ HURYTHUWHWKDW/ KHB R 7DJHADAMID / / & 0 UBKEBUWR GVFDIP VO BHHIADORZ GHIKIS R \WHH\KDWY 7 KHEXMCHWVBEEHWR 70JHA
&OBMID // &LV +1@IGHI LAWH 5 [R* WDQEH 3XHWR5 IFR

6HRXUH 1 HARCEMIDY / & VP OIHG B\ $ G5 XEHEDGHU 0 U 5 XEHEDHULQ KLY FCBCAW DV0 DEIHUP D EHGHHP HG VR KDYH LOYHWY HOAGMVAUNRQ DQG YR SRZ HJ
RYHUWH\KDUAVKHIS B, 6HPXUH 1 HACSMID / & 0 U5 XEHEDHUGWFDIP VI) EHHIADORZ GHIKLS R WHHKDWAY 7 KHEXMQHW DEAMWR 6HXUH 1 IARCEMIDY / & LV
0 XQ@ 5LYHD 6X0\M 600-X0Q 3XHWRS5 IFR

TKH&RP S PD \XSSBP HOWKLY SIRSHAMY I URP WP HVR WP HDVUHTIXAUHG B WH OV R WH6( & W LFOGH FHIMQ LG RUP DINRQ FRFHQIQ) \WHVHRXUW RZ (HIKIS R \WH
6HIY 6\RANKRTHY \WHQP BHUR VHRXUMWYR T HIHG I RUUBAVOB! DG WHSRMRQ R TLIFH RURKHUP DMUIDOUHDMRQKLS Z KIFK DEHTIQ) 6\WANKRGHUKDY KDGZ WLOQ\KH SDWAKUHH
\ HW/Z W WWH&RP SR RUBQ R IWSUHGHRHARYRUDH LADMY
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7KHEHIQ) 6\RNRTEHY DGO R WHUSGEIHY GRIHY WO HIHY DALIGHAY OGG \KFFHARY LQ LOAMAP D 1URP WP HVR WP H \HODQ RUDTR \WHUKDWWR FRPPRQ
VRAN RQDQ AN H FKOQIH P DUNANRUMEGEQ) | DAV RQZ KLFK WWH KDL DUH WDGHG RULQ SUYDMWIQLRNRYY 7 KHAHVDBYP D EH DAL H5 RUGHIRIDMG SUFHY 7 KHVHTI
RANKREHUP D XVHDQ RHRUP RUHR \KHIRTBRZ LQJ P HNRGYZ KHQVHIQ) \KOWY

A RAE@Y BRHDHWIQOANR/DIGWIQLRIRY/LQZ KIFK WHEIRNHUG-DBUVRTRWLQYHARY

EGAN WDEH/ 1Q Z KIFK WH BERNHUGHDBUZ LODIP SWHR VHIDWH \KDUHY DV QIHQAEXAP B SRVMIRQ DQG UAHDD SRINRQ R \WH EGFN DV SUQR.SDOWR | CROMUM \WH
WEQLANRQ

p=2

SXUKDH/E. DERNHJGDBUDY SUCHSDODGHWOBIE. \WHBIRNHUGDBUI RUWEHRXQV

p=2

DQH FKOQHAWMEXNRQLQCFFREFHZ W WHUXGVR \WHOSSIFCEGIH FKOQH

p=2

SUYDAMD QHIRMDMGWEQLRANRY/

VR FRYHUNKRYAXCDW P DGH DNMUWH CDAM \KDAKH 5 HI ADARD VB HOAR Z KLFK \MLY SURSGHRMY 1V D SOV GROBG HIHAYH B\ WH 6HRXUMIY DG ( [ FKOQH
&RP P IMIRQ

p=2

BURNHUGHDBLYP D DIWHZ W WHVHIQY) WRANKRGHMR VHODVSHAL LHG QP EHUR  \KDUH DAD WABXODWMS SUFH SHMKDUH

p=2

DFRP EDIRQR DQ R \WFK P HKRG/R \DB! 06
00 RKHUP HARG SHP WG XQGHUDSSTFCEGI QY

7KH 6HIY 6\WANKRGHY DOR PD \HDWHU KDWY/ R RXU FRP P RQ IRFN XQa-U 5 X1 XQEHJ WH 6 HRXUMAY $ PAVRU XQEHU DERKHU H HP SIRQ 1URP \WH W MADIRQ
UHNAUHP HOVR \WH6 HRXUMW/$ PAL DYDOE®! IDKHAMKDXQEHMLY SIRGHRMY

YRNHUG-DBLY HIDIHG B WHEHIQ) 6\RANKRCHY/P D DUDQIH I RURKHUBIRNHUG-DBY/ R SDMASDMLOVDBY Y4RNHUGDBLYP D UHFHYHFRP P MRQVRUGMARXQN I URP \WH
VHIXY WRANKRTHU RU L DR BRNHUGDBUCRV DY DI HQVRUMH SXURKDHUR KDWY 1URP \WH SXURKDHU LQEP RXQVR EHGHIRMDMG

7KH 6HIY 6\RANKRTHY [URP WP H\R WP H P D SBEIH RUJUDQAD VHRXUMY LQMIAAIQ \VRP H RUDDR WH\KOWW R RUFRPPROWRAN RZQHGEL WHP  DJG U D\HIQ
RANKREEHUGH DXOVIQWH SHIRIP DFHR IW\HRXUHG REQIDMRYY \WHWH SO HY RUMAAXUHG SOWAVP D R HUDQG\HIWDR RXUFRP P RQWREN T URP \IP HVR\IP HXQGHU
WV SIRSHRMY RUXQEHUIDIP HIP HOARWMY SIRGHRMVXQESE XBT E XQEHAKHBHRUMEYS FPARURKHUCSSIFEEGISIRYIMR/R \WHGEHPXUMEVS FAZP HIBQ) WHOWR
6HIQY 6\RANKROHY R LGFOGHWWHSBE) HY \HWEQM HHH/ RURKHKFFRAR Y LOLQAUAMND/6 HIQ) 6\RANKREHY XQEH MY SIRES-RXY

8 SRQRXULRP SO0 EHQ) QRIVIHGLOZ UMEY B\ DVHIQ) WRFNKRTHADAID P DALIDCOUDQIHP HOAKDY EHHQHQMIGLQR Z 1\ DEURVHUGHDBUI RUWH\DBIR RXUFRP P RQVIRAN
WURXIK DEGANWDEH \GHADCR T HIQ) H AKOQIHAMWIBARQRMFRIEL AWBMRQRUDSXUKDHE! DEURNHURUGHIBU DVKSSBP HIWR\KLY SUIRSHRMVZ L@EHI LBGZ W \KH
6HRXUMIY DQG ( [ FKDQIH &RP P MIRD Ll UDXALHG SXUMOQMR 5XBI B XQGHUWWH 6HPUMIV S FWAVFBRMQ) L WH@PHR HIFK \WAK \HIQY) WRANKRTHUOQG R \WH
SOMASDIY BEIRVHUGDBLY L WHQ® BHUR \KDWWR RXUFRP P ROWRRNLQYROHG UL \KH SUFHDAZ KLFK \KFK \KDUWR - RXUFRP P RQWIRANZ HI\RTS LY \KHFRP P WIRQY
SOIG RUGVRXQV RUFRFHMRQY DIBRZ HE VR \KAK EURNHUGHDBLY Z KHIHCBSTFEEG! Y WDAKAK ELR\HUG-DBLY GG (RAFRQGANID . LQYHAM DIRQVR YHU \WHLQ RUP DNRQ\HA
RAMRULGFRERIDAG B\ UHHHIFH 1Q WY SURSHRXY OQG YL RINHUI DRV P DALDOWR WH WEQORIRY | Q DEAMRY XSRQ RUARP SI) EHQ) QRNIHG LQZUMEY B\ D\HIQ
RANKREHMDAD GRIHRUSBGIFHHIQMB/ARVHOP RIHWOD  \KOWWR RXUFRP P RQVIRAN D\KSSBP HYWR KLY SIRSHRMY Z LEHI LG L WHUTXULHG L CFFRUEDRHZ LW
CESTFTEGNMHRXUMAY QY




7 KHVHIXY WRANKREHUDOR P D\ HUWH\KDW/ R FRP P RQWRFN LQ RKHURURXP WBHHY 1Q Z KIFK FDVHWH WD HHHY SBEIHY RURKHMNEAEHWRY LQLOMIAZ LOBEH\WH
\HIQYJ BHH IHDORZ (HYIRUSXUBRAH/R WKLY SIRGHRMY

7KHBHIQ) 6\RANKRTHY OG0 EURNHUGHDBLY RUDI HQM\KDADUH LOYRIYHG LOVHII) \WH\KDUA/P D EHGHP HE\R EHE XQEHZ UMMY Z MMQWWHP HIQQ) R \KHBHRXUMAYS A
LQFRIGHRANRD Z WK \KFK DBV , Q\KFK HYHOAVDQ FRP P IRV UHFHYHG B, \WWAK ELRNHUGHDBY RUDJHOVOGG 0). SUR IMRQWH UADBIR WH KDY SXUKDFG R WHP P D EH
GHP HG\R EHXQGHZ UMEY FRP P MRQY RUGVARXQN XQEHUH 6 HRXUMIEV'S PARAFDAVHWHVHIG WHANKRTHUP D EHGHHP HG\R EHDQ XQGEHZ WMMUZ DMMQ\WHP HIQQ) R \KH
SHPUMA/S PAKH Z LADEH\XEWMPAR \WH SURSHRMY GHIVHY BINXUUHP HOVR WHEHRXUMIVS PV WARXQIV FRIFHMRYY ARP P MRQ/DQGMP LOUNHTQ) H SHQAY UL D) \KDA
FOQ EH DAMEXMG \R WH\DBIR 6HPXUMEY Z LOEHSOIG B, WHVHIIR \WRANKRCEEHUDQG RWH SXUAKDHY 7 KHVHIIQ) WRANKREEHUKDY U-BUAVHAMG 05 Z DUDQAG\R \WH&RP SO
KDAMIFTXLU-G\RHVERXUME \SEMPAR \KLY/5 - ADARQ 6\BAP HONQWHR A FRAOHR WHVHIQ WRANKRTH IV BMQHW DG DAKHWP HR LW SXURDHR VKA VHEXUMEY
WHVHIQ) WRANKREHUKDG QR DI UHHP HWRUXQE-MEAQIV GUHA® RUQAUA® Z MDD SHIRQWR GUMEXMDD KA VUMY

7KH&RP SO KDVDGMHG\WHBHIIQ) 6\RFNKRTHY WDAMP D QRAXVH KDY U MALHG RQWKLY/5 I ADARQ G\BMP HWR FRYHUMKRWWOBVR FRP P RQVIREN P 0GH SUR VR \KH
DM RQZ KIEK \KLY'5 H MUDNRQ VBMP HOAKKDIDKDYH EHHD GHROWG HIHAYHE. WH &RP P MR , | WHVHIIQ) WRANKRTHUXVAY KLY SIRSHRAMY | RUDQ. \OBIR \WHFRP P RQ
WREN IVZ LOTEH\KENMPAR\KH SURSHRAMY GHIVHY UL HOVR WHGHPXUMEVS FA7 KHVHIDQ) WRANKRTHUZ LOEHUASRMEBNR FRP SO Z [\K \MHCBSTFCEGISURYIMRQ/R \KH
6HRXUMIEVS PADQG( [ FKOQIHS FADQGWWH XV DG U XOIMROAKHIXQEUSURP XODAG LGFOGQ) Z WRAIP MIANRD 5 HIXDNRQ0 Dy DESTFCEGIVR \VKAK VHII WHANKRTHULQ
FRQQHARQZ LW UADBVR WHUUASHRIYHKDUA XQGHAMLY'S H DNRQG\BAP HOW

7KH&RP S LVUNXUHGWR SO DI H QG H SHOHV LGA.GHDAR WH B VADIRO R \WH KDY BXVIRHERP SO0 Z L@QRABFHYH D) SURFHGY I URP \WH\OBIR \WHFRP P RQ
VRN B 6HIQ) 6WANKREHY 7KH&RP ST KDVDIUHG\R LGEP Q1N WH VI WRANKROHUDI DQWAHIBEQ RWHY FIIP V GP DIHY/ DG ACEOMY [(FOGQ) QTELONY XQGU
KHBHRXUMEVS PV
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6HANRQ R WH1 HYDEDS5 HVHG 6\MAM/ SURYLGH \WDANEAUHARLY DGR | IFHYR 1 HYDEDFRBERIDARQYYP D XQAHUAHIMQAURXP WEHH EHLQGP QULIHGDIDOQWW SHOHY
LFXAQ) DARUH VI HY DG REHJACHOWA/ CRXYDD DG UHDRIED LRPAUHG R \WHP DVDUAXOWR 0 \XIWAIRXI KW DOWMHP LO\WHURCSCAW D/ DAUHRARURUR IR U

\WH CRANMGLQJIRRGI D DG LQDP DYHMDAKH BDRIED® BEHIHYHG W BHLQ RUQRNRSSRVHG R \KH ERNQMIAIVR \WHFRIBRIDNRQ DG Z W URSHRAWRDQ RUP LCBCORNRQRU
SRHAEQ U WH KBG QR UHDVREE®! FDAH R EHIHYH \WHUFRQGARNZ D/ XQDY 1 X0 6 HANRQ R \KH1 HYDEDS5 HYVHG 6\BIXM/ DOR SURYLIGV\WWDAEUHRARY DGR I LIFHYR

1 HYDEDFRERDNRQDORP D EHIQEP QIIHE DIDQIW SHWHY LFXAQ) DIRUH MTHY CRXOD DG UDRIED LPAUHGE WHP LQFRQUHANRQ Z LW D GHUYDRYH XL \KH

CAMGLQIRRG I WK DG LQ D P DYHUWDAKH  BHDRIED BHIHYHG W EHLQ RUCRARSSRVHG W \WH BRVNIQMVR \WH FRIBRIDIRQ H A-BWKDAR LQG-P QULFDNRQP D EHP DAH
Z DNKRWARXWZBSURYDOL XK SHYRQZ D/ DAYGI HG CLEG R \KHFRISRUIDNRQ

$WFBI9,,, R RAUDWFOV R LGRSRDIRY SIRNG \KDAZ H\KDD R \KH | XEWAH \WASHP WG B WHQZ VR WHEBMR 1 HYDD LGP QI\ RUGUHRRY RILFHY DG

FHIBQRKHISHIRY $ WFBI9 6HANRY R RXUR @Z VSRIGA/WDNRXUGUHRARY/ R I LFHY DG FHYEQRKHISHYRQNAKDTEH QAP QUIHEDOGKHBKOP GWE XV\R\KH | XTBAKA
H W/BHP IWWGCE WHQY VR \KHEVBIMR 1 HYDED

, QR DUDVLQE-P QU LFDRY! RUCCELONY DUMQ) XQGHMHEHRAUMEVS FWP D EHSHP WWG\R WHAURRY R LFHYRUSHIRQYFRQURTICG) WH U MADQVEXUXCQAR \WHI RIRQ)
SURYIMRQY \KH U MADQAKDY EHHQ LG RIP HE WDNQWH RSIQRO R \WH 6HPXUMEY DG ( [ FKDQIH&RP P DWRQ VKK LQE-P QU LFDIRQ LY DIDQMBXETE SRIA. D/ H SUNHG LOWWH
6HRUMEVS PADQGLVWHIH RMXQH) RIACE®!

, QWHHYHOAWKDADFDP | RULQE-P QU LFDARQ DI QWKAK CCELMNY RKHAWDQWHSD P HVE RXUFRP SIQ R H SHOMVIGRUHGRUSDIGE. \KAK GLHARU R LEHURUFRQARTI)
SHYRQR RXUFRP ST LOQWH\KFFHMXOGH HOHR [ CRIRY WWRUSIRAHHAQ) LVDAHWGE D) QUHRRU R IFFURUFRQARTY) SHYRQR RXUFRP SIQ LQFRQGHRIRQZ W
WH VUMY EHQY U IALG LQWWH U MADNRQ MR HAR' Z KLEK WKLY SURSHRM\ LY D STVWAKH U ABQAZ LD XQBW LQWH RSIQROR . FRXQHOKH P DIRUKDY EHQ\HINBG B\
FROURTY SUHFHEHOANKEP IR D FRXAWR  CSURSUDM MUMARNRQ \WH TXHMRQ Z KHKHUKAK LQG-P QILIFDIRQ B RXUFRP SIQ L DIOQMEXECF SRIA D/ H SUWHG LQ WH
6HRUMEVS PADQGZ LOEHIRYHOHGE \WHI LCDCDGWAFDAROR XK LMKH

1(*$/23,1,21

7KHYDIAW R \WH\KDWHWRYHIGE \WH5 HIMIDNRQGVBIMP HONR Z KIFK WLY SURSHRMVLY D SDWKDY BEHHQ SDWHG XSRQIRUXVE! &RISRIDMG6HXUMWY/ HIDD / 3

(;3(576
7 KH | LCDCRDOWEIAP HQV LFOGHS LQ MY SIRGHRMY DVR \ HIUHQG' HAHP BHJ KDMHEHQDXGWGE : HGEHI  &RPSDQ 3$ DR IQE-SHIEHBIMMIG SEIF
CFFRQIY) 1P \RWHH \WADQG | RUMH SHIRG/ VHVR I LOWHUU-BRYWSSHIUQ) HYHZ KHIH KHHQ DOG DUH LGROXGHG LQ UHIDGRH XSRQVKAK LHBRILYHQ XSRQWH DAKRIMY R
\OGIWWP DvH SHWIQDXGWY DQGIAFRXQIY
,17(5(6762) 1$0 (' (;3(576$1' &2816(/

1 HWHMHEP HoH SHWRUFRXQHRZ QDQ R \KOWW/R RXUFRP P RQWREN
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: HOUH\XEMAAR WH U-BR WY BITAUP HOVR WHGHRAUMEY ( [ FKOQIHS PR DVLP HIG-G DGI LBIWERW SR\ \WBAP HONOGG RMHULQ RUP DIRQZ W WHG( & 7KHH
WBRW SUR\ \WIAP HQV DG RKHULG RUP DNRQP D EHLQSHRMS DG FRSUHG DARH SXETF UH HHIFH I CROMYP DOBIGHSE, \WHE( & DV ) 6WHVL ( : DKQWR ' &

DQG DAKH 6( &1 WLRCDOR [ LFHY/ GFDAG DAKH 1 RWZ HAIMQS$S WP &HOMJ  © HIAD DAVRQ 6HAB XM &KIFDIR ,@RY 06 WRZD 1
<RIN 1HZ <RI <RX FOQRABIQFRIHVR \WHHP DMIDY | URP \KH3XETF 5 HHIHFHBHRMROR WH6( & XSRQSD P HUAR 1HVSHAUEGE WH6E( & <RXPD RAEQ
LQRP DARQRQWHRSHDIROR \WH3XEQF 5 HHIHFHS RRP B FOIY WH6( & DV 6( & 7KHB( &1VZ FEIMFRQEIQ/WERW SUF \ DOGLQ R DARQWEM HON DG

RKHILQ RIP DARQUH DG Q) U MABQM\KDVIGIHBRIRQFDD Z W \KHE( & 7 KHDBAHWVR WDANDMLVKWE ZZZ \HFJRY

. HKD/HILBG D UI MADIRQ \WEAP HONRD) RP 6 Z W \KH6( & XQG-UWH 6HIXUMEVS PAR DVIP HIEG Z W WASHRAR WH VHEXUMEY R | HBG LOWLY SIRSHRMY 7KLY
SIRGHRMY Z KIFK LVILBG DV SOWR - D U LMADIRQ WIMP HAVGRY GRAFRQIEIQ DR \WH LG RUP DINRQ VTR LO \KH U MADIRQ \WBMP HAMRP HSRMRQVR Z KIFK KDYHEHHD
RP WG LQ CFFRUEIFHZ LW \WH 6( &V UXBV DG I XOMRYY 6\BP HOVP DEH QWKLY SURGHRMY D/AR WHFRQMIVR D) FRQMPADI UHHP HOARURK-UGRRXP HONH HIFG\R 1O
KLY SURVGHRMY DUH QRAGHAHWOLKD FRP S DG DUH TXOM LHG LOWHUHQMIY B\ UH HIHFHVR HOFK \KFK FROAIPAD) UHH-P HOARURKHUGREXP HOWKDAY | LBG DV DQH KIELVWR \KH
WO DARQWTAP HOA KHS HIMDNRQG\IIAP HOWP D BHIQSHRARS Z WRXWAKDLI HDAKH SXEQE UH HIHTFHI CROMVP DOBIGHSE, WH6( & DOGFRSIHVR \KFK P DMIDY FOQEH
RAMIGHS URP \WH 3XEQF 5HHMHFH 6HRMR) R WH 6( & DASUAUEHG DM <RX PD RABQ DEAMRIDLQRP DIRY BIDAQ RUFRP SIQ RQ RAUZ HAVW GFDAG D/
277 IRIXKQYHIOCFRP
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QG \RWH) ICDQRDOBVIMP HON
_&ROMONV

8 QOXAWS) LODCADOB\VIMMP HOW'+ ) REXV8 QLYHWDO GF

&RIGHE& RORIDMEYDDAHEKHIVDY/R 6FBRP BHJ XOXAWS 06" HRHP B

& RG-DHGERQRIENMG 6\ HOVR 2 SHDNRQV I RAKH7 KHHDOG1 ICHO ROMV( QGHE6HBNP BHU DG XADXAWS

& ROG-OHG & RQRIEDMSE 6\ HONR & KDQJHVIQ 6\RFNKRGH IV (( TXW | RAKH7 KBHDOG 1 ICHO RQMV( QGHS6HBINP B B8 L] XAXAWS
&RG-DHGERARIDMS6\BM HOVR &DK) GZ VIRMHI ICHO RQKV( QEH5-XCH B8 E] XADXAWS

1 RMARWH & RIG-OHG & RORIEDIMG) LA DOS\BAMP HOWV XCDXAWS

$XAWS) LODQARDOBVIMP HOV+ ) RPXVE QYHDQ QF

S5HRWR , Q3-8HGE/B HIMMHE3XETES FRXQIMY) ) WP 3&$2%1R

SRORIDMSYDDFHEKHHVDVR * HRP BHJ DG

&RORIEDMS6\BAM HOVR 2 SHDINRQVI RMH<HRWY/( QAHE' HAHP BHJ B8 E]

& RORICDMG 6\ HOVR & KDQJHVIQ6\RFNKRGHWAT( TXAW | RMH<HIVHGHG' HR-P B DG
&RORIEDMS6\BM HOVR &DK) GZ VIRMH<HIY/( QG{5' HAP EHJ BRE]

1 RMVWRWH&RQRIEDMS) LA DOS\MP HOV




),1$1&,$/ ,1)250%$7,21

5 HHHFVIQWY G HOWRS XY 3ZH RP&RP Q" BHAMR) REXV8 QYHYIO GF

)2&8681,9(56$/ ,1&
&21' (16(' &2162/," $7(' B/ $1&( 6+((76

6HBWP EHJ

" HRP EHY

8 IXQWG
$66(76
SXUHY/S WHV
&DK
$ FIRQNVUFHYCE®! IV
, QHRUHY RV
3UE0GH SHOHY/
0 DUNABEGIVHRXUMEY
" HERIW PUHYBRUR)

I+

7RECEXUHYS WHV

3URSHMY DQGHTXSP HOMGHV
2 SHDIY GDHUIKAR XVHDAHW
" HERIW

I+

7RIS WHV

/,$%/,7,(6$1' 672& +2/' (56 (48,7<

&XUWHON LCHONY
$ FARXQWVSD [EG DG DFRXHG ACELOMY
2 \MHUPAUHQNICEL O
/ FDHACEON PAUMHMBRINRD

I+

7RO XUWHY LCHDN/

1 RO&XWHY (CELONY
/ HDHAOCELQW GWRUHBERINRD

7RBCL R &XWHY (CELOWNY

+ '+

7RED ICHOMWY

SRQMIHAH

GVRENKREHY ( TXW

&RP P RQWRAN SOUYDOH SHAKOH \KOUA/DAKRU H3 0% KDWY/ MK
DQGRAMBAQ) D/R 6HBM BHJ DG HHPEU UASHRARYHD

7UDKY \KREN DR DG KD/ KHIS DY HBMP BHJ 05 HHPEHU
UASHRAYHD

$ GARDOSG LQFCEMID

GKOUAAR EHIMKHG FRP P RQVKDLY

$ FRP XOMGHLAW

$ FEXP XOMRM-UFRP SUHKHOLYHERW

I+

I+

7REUCS\RANKRTHY ( TXAW

7RED ITHOWY DG 6\RANKRTGHY ( TAW

7KHDAFRP SDQ LQJ GRAWDUHDQLQM UDOSDUWAR \KHVH XQXAWE FRIGHHG FRORIEDMG | LDGADONDAP HON
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7KUHO ROMV( QEHG6HBWP EHU 11CHO ROMV( QGHG6HBWP EHU

5 HYHOH
SRR UVHDH

* IRWSIR IWBRW

2 SHDMY H SHOHY
6HIQ H SHOH
&RP SHODMRY RILFHYDIGAURRY
5 FVHOUAK DG GHYHBRSP HW
3UR HAMRDO HY
* HHDCDQG OGP LOVRDAYH

7RBCRSHDY H SHOHY

/ RWIURP RSHDNRQY/

2\MHUGFRP H H SHOH
, QMIANCFRP H QW
,QMIIWVH S-OH DRGSO
* DORQGAVSRHGR SURSHW
8 QUDD H3J0Q GW RQP DNABEGIHNAW XU/
5 HQBOLGFRP H
2 \MHULGFRP H QW

I+

+ I+
+ I+

I+
I+

7RECRKM-UIGRP H

,GFRPH BW 1URP AR RSHIDNRY/
,FRPH BW | URP AVFRQIMHGRSHIDIRY/ GHAR \I

I+
I+

1 HWBRW

2 \KHUFRP SUHKHQUYHLWMP V
) RILJQPUHA WIQMINRQLGFRP H BRW

7RBECARP SAHKHMYH®RW

YDME QUAQFRP HEAWSHUNKDLH
&RQNXCQ) RSHDIRY
" VFRQMMHG RSHIDARY/

I+
I+

YDOUF GHABRW SHMDUH

 HIKWG$S YHDIH1 XP EHJR &RP P RQ6KDUH/2 XWWQEQ)
YDMEDQG) X@ ' LOWS

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDUINR WHH XX QWS FROGHOHSE FRORIEDAG  LODGADOKBM HON
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6KDUHA\REH $ FRXP XOWG
7UDKU $ LMKHG 2 \WHJ 7REO
&RP P RQ6WN 6N 306G,Q &RPPRQ SFXPXDME  &RP SUKHMYH  6WRRNKRTHY
' HARUSWR) 6KDLH/ $ P RXQW D& RW &DSMIO 6KDLH/ ' HIAW / RW (TXW
YOmFH: -XCH
6\WFNEDHGFRP SHODIRY - RSWRY/ + + + + * +
6\WFNEDHGFRP SHODIRY KDWY * * + * +
SXUAKDHR WHDXY RN + + + * * +
B\RFN IXHG | RUFDK + * * +
2 WHUFRP SSHAHQUIYHIGFRP H * * + * * *
1 HMBRWY 25 23 g £ * +
YODFH+ 6HBMP BHU
6KDUH/\REH $ FRXP XOWMG
7TUDKU $ MKHG 2 \WHJ 7REO
&RP P ROGWHEN 6WAN 306G,Q &RPPRQ $ FRXP XDWG &RP SUHKHMYH  6\WANKRTHY/
' HARUSWR) 6KDLH/ $ P RXQW DA&RW &DSIMIO 6KDH/ ' HIAW / RW (TXW
YOmFH: -XCH
6\WFNEDHGFRP SHODIRQ  RSWRY/ + + + + * +
6\WFNEDHGFRP SHODIRY KDWY + * + * +
G\RAN LWXHG | RUSTRHP HWDTHQWV + + + +
G\RAN MXHG | RUSUYDMSTRP HQW + + + +
5HMH HR WK RN £ £ + +
6\RAN EDVHG FRP SHODINRQ UHIIAG \R GVFRXQNRQ KD/ \RT
R UHDMMG SDMHY + * * * * *
2 WHUFRP SSHAHQLYHBRW + * kS * * *
1 HAGFRPH i * + * + i
YDDFH+ 6HOWP BHU




B6KDLIHA\REH $ FRXP XOWG
7UDXU $ IMXHG 2 \WHJ 7REO
&RP P RQ6WHN 6WHN 306G,Q &RPPRQ $ ARXP XOWG &RP SUHKHMYH 6\WANKRTHY
' HRUSWR) 6KDLH/ $ P RXQW DA&RW &DBMEO B6KDLH/ ' HIAW /| RW ( TXW
YODRH: ' HHP B
6\FAN EDHGRRP SHODIRQ  RSWRY/ + i + 4 + +
6\FAN EDHGFRP SHODIRQ  \KDW + + +
SXFHKDHR WK WHRN + i + + + +
6\RAN\SONRXQAQ) XS + 4 4 + +
5HMH HUR WHDKY RN £ £ + +
B6VRAN \MXHG I RUFDK + + + +
2 WHUARP SAHKHMYHBRW + i + + 4 +
1 HARW + + + + + 22
YODRH+ 6HBWP EHJ
6KDLH\REH $ FRXP XOWMG
7UDXU $ IMXHG 2 \WHJ 7REO
&RP P RQ6WHN 6WHN 30G,Q &RPPRQ $ FRXP XOWG &RP SUHKHMYH BWANKRTEH
' HARUSWR) 6KDLH/ $ P RXQW DAL RW &DOBMEO B6KDLH/ ' HIAW /| RW ( TXW

VODGH: ' P EU
B\RFNEDHGFRP SHADIRY  RSIRYY
B\RFNEDHGFRP SHODIRY KDL
5 HMHP HUR WDKY RN

6\RFN WKHG| RUSTIFHP HADIHQW

6\RAN WKHG| RUSUYDMSOR-P HQV

B\RAN EDHS FRP SHODIRQUHDMG\R QVFRQIRQWKDIHART

R UHDMG SO/
2 \WHUFRP SIKHQUYHBRW
1HBWwW

YDDRH: 6HBWP BHJ

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+
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+

I+

I+

I+

I+
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I+

I+

I+

I+

I+

I+
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7KHDARP SDQ LQJ) QR DUH DQLQMI LDOSDUAR \WHH XQEXG WS FRQGHVHG FRQURTEDWS | LD DOXIAMP HOV
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) RUWH1 LCHO RQMV( QGH56HBWP EHJ

&DKIGZ VIRP RSHDMY CRAYMEY
1HY RW
$ AR HOMVR UFRGALGIGHARWAR GHAFDK | URP. RSHID) CRRYI\MY
* DORQVOBIR EXCRQY
YOGGEW] SHOH
, QDR UAHYH
" HBUADIROH SHOH
8 QUDN H5 JOQ DUGERWRQP DNATEGIHMXUY VHRXUMEY
6VREN EDHGFRP SHODNRQ:+ KDWY
6VEFN EDVHG FRP SHQDIRQ UADMAMG\R AVFRXQNRQVKDLUA/ ARG \R UHDAG SO
6VRFN EDHGFRP SHODIRQ+ RSIRYY
&KOQJH/IQRSHIDNY DAV DG ACELMNY
$ FARXQNUFH.YCE®
, QHHRUERY
WHUUHFHLYCEG
* HERIW
3UEOGH SHOH/
2 SHIDNY GDHUIKAR XVHDIWV
$ FARXQN/'SD\ CE®IDQGCFRXHG ACE.MMWY
2 \HUPAUHONICELONY
/ FDHOCHOMNY
2 \MHUICELONY

+ I+

I+

I+

I+

I+

1 HVDK | BZ VXHGLIQRSHDMY DRI URP FROMX.Q) RSHIDIRY/
1 HVDK | BZ VSIRIGGE. RSHIDIGY CRMVMNYI URP GVFROMXHERSHIDIRYY

I+

1 HADKIGZ VAHEIQRSHDIY) CRRYWA/

&DKIGZVIRP LMK R/
3XUKDHR SURSHWW DOGHIMASP HW
3URAHHB/I URP \DBIR SURSHW

I+

1 HWDKIGZVIRNGGE  XWHELQ 1O DR

&DKIGZ VIURP | LAY CRAYMEY
SURRHHB/I URP KLLG SO BT
SURRHHB/I URP UHIDAG S (BOD
5 HBD! P HWRQUHIDAG SO BOD
58D P HVWRQWLLG SOW BT)
GVREN LWKHG | RUSTOFHP HADIHOVY
GVEEN LMXHG | RUSULYDMSOFHP HW
SXURDHV/R WHDKY AN

+ + + + I+

I+

1 HVDK | BZ VSIRIGGE 1 IQDAQ) CRMNY

(IIFAR H AOQIHUDM

1 HWAOQIHIQFDK

&DKEHIQQQ) R SHIRG

&DKHBGR SHIRG

6XSSBP HAECFDK | BZ. GVFBRKUAH
&DK SOGI RIGFRP H\| H/

I+

&DK SOGI RUQMIAWY +

7KHDAFRP SDQ LQJ GRAWDUHDQLQM UDOSDUWAR \KHVH XXAWEG FROGHHG FRORIEDMG | LDGRDONDAP HON
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1RM 2 UIDQ] DARQDQG2 SHDARY/

) REXV8 QYHIIO(F 3) RV RUMHS&RP SO0 ” Z DVIGFRSRIDAGXQE-UWH@Y VR \WHE\BMR 1 HYODRY' HAH-P BHU 7KH&RP SO0 LVDXQYHYOOWP DIWQWIKP HOA
GHYHBSHUDQGP 0K CRXUH KHOGDOWMGLO2 QEUR & D0 REQD \SHADT Q) LQWHGHYHESP HOADGG FRP P HIADT] DARQR  (RYHODQG SURSUHEY XQYHYDOP DVWMKQRRILY
DG LOWKP HQWV ) RPXV 8 QYHYDD,GF LV OOR D SURIGHUR  SDMOAG KO DUH DQG \R I DU GALIQ \WWKQRBILLY | U, QMEHAR 7KIQIV 3,R7° DG * 7KH&RP S KD/
GHYHBSHG Z KDAMEHTHYHY DUH I LYH QMXSUYH SDAQMG WAKGRRI\ SOARPVZ W SDMOV DG SDMIV SHIEQ) 1Q YDURXVSKDH/OXG  \MDG-P DU R \RYH Z KDAMEHIHYHY
DUHWKHP DVUSUREGP VI DFLQ) KW DUH OGG VR R DUHGHLI Q DG SURGAINRDZ LMQWHLGEMY VR 7 KRHWAKGRER LHY FRP ELGHG KDYH\KH SRMMIOR BBFHFRIV SURGEN
GHYHESP HWP HIGHY DG HHI\ XVIHZ KGILGRDIQ) WDQIH \SHG HILAHR DGR R \WH,R7 DG * QHERI 7 KH\P DYSKRH RURKHUP RELGI GYLFH\HYHY DY
WH | RXQEDIRY Z KHIH WWH XVHUIFDQ VHH WH VHQURU U-DERAV DG \RIHAHUZ LW WH 8 EITXURUGHYIFH SHIRIP VWH I XGRIRQ/ R P XGB! WIRWRDOVAHINLE DG HYILGHHI)
LOXKP HON 7 KH&RP SIQ EHIHYHAMLY SRGAWRRXS U SOFHWEEWR DD Z LUHG WEIG DERGHLQWAKP HQVDADI LTFMRQR \WHUFRWY

7KH&RP SIQ KDVP XASBIKEMADUHY LFOAQ) 3HIHRXOU,GF 33HIHRXOU $9; ' KUJQ ,QMIWDIRY ,(F 3$9; ~ DORCRQ BAMCHVD/6PDYVS9: 36POVS9;
) REXV8 QYHIDD 6KHJ KHD 7HKQRBU\ &RP S /7' 3) ROWBKHIKHD  / XWKFHUYARAHDINIF ,(F DG/ XWKHJ,F \RIHKHLE/ XKH)  DOGXQMDB XIXW  $7 7THK
B\WAPV/ [ & 3$7 THK/ / &  Z KIFK CRAMEMIKDYHMGFHEHHD VARG

3HJHX@U DZ KRD RZ GGKEMADY R ) RXV ZDVIRK@GEGIQ6FHBRMP B DIGLVKHIGDOWMIGLO2 QBUR &DNRGD DIGLYHYDIHELQGMIQQ AHWEQGILEDHIRU
SIRGAENVDG\HIY DELRIGVHBRIROR KRUWAXGMIDOHIR YOG LAMYIQ1 RS P HIFDOGG( XURSH

$9: LORERDAGRY-XH LQWHMWEMR &DIREQD VDY, R7 LOANIMNRY QG P DI HP HOAFRP SO0 \SHADT QY LQKLIK SHURWP DOFHDXAR YIGR \ WP V KRP H
DAY QIKWY) FRQIRO DARP DIRQ DOG LQMIDIRD 6HYEVSIRIGGE $9;  LGFOCHI XIQMUDIRQR KRAH/ SO HON FRP P HIFALDOFRP SBf HY DGR I LFH\STFH/Z LW
DXAR  YIMXOOOG FROARON VWP VAR IX@ LQMIUDM GYFHY/IQWHGZ. YROWH [ LHT \SHAOD LQ) LQKLIK HIG UAMGHRMOWP DWR7 LQABIDNRD SURVIANLQ LD/ AKURXI KRXKH
SRANHO& DI RGDOFD $9 ; WAHYLIFH/DOR LGFOGH SDUMDCHTMXSP HOAXSIUIEHDQGLOWBEDARD $9 ;.  DOR P DUNHVDQGEHIYRXU, R7 3URSAEW \KAK DVKLIK HIG/ (1 QYHZ DX
SDOHOBIRGAVDGFIP HIDV XQGHAKHEP OWV$9 : @PH

2Q' HPBEU ) REXV6KHY KHD Z DV RXQEHG DV D P DQDQG &KLICD R 1 LFH 1 RUP DX CRAMUQ) SURPXUHP HOAH] SHYH DG UAMADUAK DG GHYHBRSP HOAKKSSR RV
) REXVBKHY KHOLY G-I GHG R | XGRNRQ DV DELIGFK R | LFHVR VRXUFH SURGRN DG EXLAE UHIDIRQKLSV Z LW P DX CRMUHY Q& KID DG DYD BZ HUFRWWRP R \KSSRWWURDLAK
DQGGHYHBSP HNDYHILGHHY TERXQGLQ&KLD

2 Q-DOAY WHERP SI) |RXQEHGDZ KRD RZ GG\KEMADY QP HG/ XWKHARFLHDNLF

2Q$ WO WHERP SIQ |RXQE-GDZ KRD RZ GHG\KEMADY @P H3/ XWKHU, GF / XWKHU, F Z D/IRXQE-G\R GYHBS P DUNAADGE FRP P HIADT HDARP DNRQ\R \E DLH
WBG2 QH7RAK ) LOOGADDLQMNITD \BLIHIY \WHI LQOGADOS SR R\ DUHP DNAN-RRU

$7 7HK 6\ IP VZ D/DVMEMADY R ) RXVOQG\SHADT HGLQFRP P HADOOJG LQGAMMODWP DWR? LOADEIMRY SURVRNLQ DD \MURXI KRB RANH.D & DI RAD 2 Q$ XIXW

WHE&RP SIQ) DG \WHVHIP HWP DEIHUR $7 7HRAK 6\ WP V/ / & UHEFKHG DWQUBAYH RUDCD) UHHP HOAR \MUP LCDM KLY HP S P HQVDQGWHHP SR P HWR KIV\RIR\MP
PHPEHY 7KH&RP S GVFRQIMMHG RSHIDIRY/ R $7 7HAK 6\ WP V RQ$ XIXWW Z \K D \MP LCDIRQ FRIAR DG LV (RZ. SUAHOMY) \WHH RSHIDIRYY D/
AVFRQMXHG 6HH1 RM




1RM +6XPP DU R 6LIQULIFDQ/S FFRXQWY 3RTAH/

YOMVR 3 UWHIBIR)

7 KH XQDXQAWME FRQG-QHG | LOCADOWEAM HOV R WH &RP SIQ | RUWH \WUHH DQG QCH P RQMY HIGHG 6HBWP BHU 0% KDYH EHHQ SUHBDUHG LQ DFFREDGFH Z LW
DFFRXQIY SUCASBYIHHIWM CF-BMGIOWHS 6 2* $$3° IRUIQMIP |LCDCADOGRIP DIRQ DG SXUKOQNR WH UL HOVI RUWBRIY RQ) RP 4 DOG5 HIXDIRY
6. IRUVADDG GWRKUY | RUP DIBUBERWY FRP SIQHY $ FFRAQIO WH R RALGFOGH DDWH LQRIP DIRQ OG | RRERM/ UTXUG B * $$ 3 |RUFRP SOWM | LQOGALT

DM HQN + RZ HYHU \IKFK LQ RUP DINRQ UH BRW DIDENWR HOV FRQUMIY VRBD R GRUP DOUHRXUIQ) DOWR HQV  Z KIFK DUH LOQWHRSIQROR P OEDIHP HQMGHAHWOL | RUKH
| LUSUAHOEMROR \WHE&RP SO0 V1 LDQRDCBRMRQ DG UAKOVR RSHIDIRYY 5 HXOVVKRZ QI RULQMIP SHIRGY DHQRAGHAHAOUO LQBFDMYHR WHUAKXOVR EHRERGHG | RUD

1 X@ VAIO, HOU 7 KHEDDGRH\WKHHAG RP DIRQDVR ' HAHP BHU Z D/GHIYHG | URP \KH DXAWG | LBCADOWIAP HONVLGFOGHG LOWHERP SO0 VI LADGRDOWBAP HOWDVR
DOG | RUWH\ HOWHGG' HHP BHU DG FRQEICHS LOWWH&RP S 1V$ QOAOCE FHERWRD) RP . [LGG Z LW WH 6HRXUAMY DQG ( [ FKDQIH&RP P MWIRQ RUWH
6( & RQ) HEXOW 7 KAHI LCDQRLOOWBMP HIVKRX@S EHUHDGLQFRMQRIRDZ W \WDAB-BRW

7 KHIOFFRP S0 LQJ XQDXAWMG FRIGHHG FRORIEDAMS | LGDADOWEM HWIGFOGHWHIFFRXQVR ) REXVDQGIWZ KR RZ GHG\KEMADUHY 3HIHIXOUSY; ) REXVBKHY KHD
1 XWKHUDG XQIS XIXWR $7 7THK 6\ WPV FRIDAMHD WHR&RP SIQ * 3ZH 3RXU REXV  $ QIQMFRP SIQ EDDQRHY DG WBQURIRQY KDYH EHHQHIP [CDME XSRQ
FRORICDIRY 7 KH&RP SO0 1V XQDXAWS FROGHOHSE FRQRIEDA | LCDGADOWEMP HQW KDYH BHHD SUHEDUHG LQ CRFREDRH Z 1\ CFFRXQIY SUCA.SBY JHHID CFA-BAMG LOWH
8 QWGE\BM/R $ PHIFD 38 6 * $$3°
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DQGHIXSP HQMDERZ DQFH! RUGRENKCIFFRXQN LOYHRY WAHYHY DR | RUSRAMMIOICELOIA DAXP SWRQY/P DEHLQ YOG WRAN LOWAKP HONVIWXHG | RIVAYLFHY DOG\WH
YDODIRQDIRZ DFHRQGH HIMG\Y DAV 7 KH&RP SO0 UHIXOLD HYDODAM/IWHIMP DAM/DQEDRKP SIRY/




6HIP HO/B HERVY)

7KH &RP SIQ W P IR HOMMP LV SIRIGHG [LGDCADOLQ RIP DARY SUMAG RQ D FRORIEAMS EDAY IR SR R DIRDAY WARXUAY OQG HYDDDMY | LQIGALT
SHIRP DFH , QDGAWRY \XEWIQWIM DOR WHERP S IV UHYHMHDIGEY QYHS DWHNDHDMIEXEEGIVR RSHDIRQ/LQWHS QWG E\BIA | RUDDSHIRG/ SUAHIMG

7KH&RP S} PAHR® KD/ \ER RSHDMY WHIP HW ,Q DFFRUEIFH Z W $ 6& GHIPHOABHBRUMY 3$6& ~ \WH&RPSI) FROQIGHY RSHDMY HIP HOV \R EH
FRP SRHOVR WH&RP S0 TVEXMCHW | RUZ KIFK WEDUDAM | LGDGADOLG RUP DARQLY DYLUDE® DG HYDODMS BIXOW® B 0 DIHP HWQGHAQ) KRZ \R DIRFDMUARXUAH/ DG
R DAHWSHURIP OGFH 0 DCDIHP HQABYLEZ V1 LCDQRLOOLQ RUP DINRQ SUAHMG RQ D FRQRIEDAMS EDAV| RUSXSRAVR DERFDMY WARXUAHY DQG HYDOOMY | LQIGADOSHIRP OgFH
$FFREQO WHE&RP SO KDV GHMP LGHG WDAMKDY B R RSHDIY D5 U-SRMSEG! \HIP HONV 7KH&RP SI) FROIMVR \ZRWSHVR RHDIRY  $9; DOQG6POVS9;
LFOMYHR \KHP DWR? 3URGEW\DDY XQEUGP DWVB9 ;.  FRRSHDMWHY DQRXE/ (' D5, R7 , QABDNRQGHYLIAY \HIP HQVZ KIFK KDQEBVRXU/ (' DQG, R7 LOXIEIMRY
DQG P DI HP HOABXMCHWV\SHADT Q) LQKLIK SHIRP DFHDG HDX WXAH/ (1 DOGAVSD MWV DXARVIGR VKPRV KRP H\KHDAMY QKWWY FRQNRO DARP DIRQ DG
LQRMDIRY 7 KLVIGFOG/WH) REXVOQ5E) REXVEKH] KHOFRRMHD RSHDMRXUE&RSRDMOGE5 '~ HIP HOVRPMGROS ' GYHBSP HOVRUMH, K7 Z KIFK LOYROYHVH
QROVGHUIF ILAQ) H HRAWH H SHOH RSHDIRYY DG LOHIRU WHDIRYY R RXU SXETE HOWY 05 WH JHHIDO\KDUHG P OCDIHP HQADQG FRWV CFURW WH &RP S IV
\XEMGEDUHY \WDASUHDG CFURW DED XQRARCOFDMIRUEY DQG WMWK DQG GYHBSP HVWR \WHH, R7 \WKQRRI\ SIRGFAW DGR RXUVP DWBURGAN LOR \WH FRP P HADOOG
KRP HDARP DNRQVRRY  3HJHRXOUDQG/ XWKHUMLQ® RSHIDMWH6( & ) LGDADO6R & DUH HIP HQVZ KLFK LOYRYHY \WH GHYHBSP HWP DIVANY  DQG SIRGANRQR RXU
6( & ) LCDQADCE FSRW $, ' UYHDS$ X\WHP DIRQ6 R\ DUH SOANDH DQG DR LGROGHY RAUXQYHYOOWP DLWOQWIKP HON D5 GHYLFHY LQWH K\ GIRSRQF G FRQARTBIG DI UFXGMUMH
\HIP HQW

$ WHNQ RP DIRQE. RSHDMY) \VHIP HQAY QRABUAHMG DV\WHRKIH RSHDMY G-RMRQP DNFUGRHY QRABYVEYZ. \KLYIQ RIP DNRQB \VHIP HQV7 KHUHBRWINY \HIP HQVIRT@Z WH
P HEFFRXQIY SRIAHY XVHGIQWHSUHSDIDAROR  WHE&RP S v FRQURTEDIMG | LCDA.DOERAMP HQWV

&DK
7KH&RP SIQ FROUGHY DIKLIK® OIXLG LOYHXE HW Z LW D P DMV R \WKUHH P RQIKY RUGW \R BH FDK $ WIP B/ \XFK LOMWR HONP D EHIQH ARWR ) HGHIDO HSRMW

,QXDIFHERSRDIRY )' ,& IQXDFHIP WS VR ' HHP BHU 0% CSSWH LP DMD DG R WHERP S VADK Z D/ (RMQXUGE WH)' &
7KHHZ HHQR FDK HDUYDBQWKHTEE, WHERP SO DV HAHP BHU 0G




FRXQNS HHYCE®!

7KH&RP SO0 JUBQNV FUHEVIR FOHON WDAHDNH & RP ST T SURGEW RUHQI DI HLQ FROMKFNRQVALYLFH XQE-UFU-EVWMIP V\KDAMEHTHYHY DHPARP DY LOWHIGBMN DIGER
CRABHTXUUHFRADADOR VKSSRIWEOMRP HIUHFHYTEGVY 7 KHOFFRXQNV UHFHYCEGIEDDGRHVOHIHHID FRIBAMGZLMGQ W @ VR \WHSIRGENE

$@Z DRHIRURXBIKCDFFRXQN

7KH&RP SO HWP DM/ 0 DEBZ DGFH | RUGRENKCIFFRXQV EDHG RQ KIMRLIFDOFRERNRQWHIG/ DG UMEZ. R WH PXUMHAKENY R \WDGH CRFRXQV UHFHYTEG! | W/ UDRIE®

SRWEGI\WDAKH & RP SO0 IV HMP DM R WH D8Rz DFH | RUGRENOIFFRXQN Z LORKDQIH $ VR ' HR-P BHU oG DIBZ OGFH | RUGREWNKODFFRXQN TP RXQAG\R
0% UASHRALYHD

SRADADIROVR &UHAVE N

) LCDQRLOOLQWKP HOW\KDABRAVQIID \MEMPANKHERP SIQ R FRAHQADIRQVR  FUEWIMI FRQUIWBUP DUO R FDK DG FDK HNXYDBON 7KH&RP SIQ AP IWIWH SRKUHWR
FUGWRWE LQYHXY WFDK Z W KLIK FUGWHODN | LCOGADOQMMNRYY

_0 DNRURXVIRP HY/
) ROWH\ HWHG-GR ' HRHP B DG \WH&RP SDQ WV UWHHIXHUHHYHG T URP WHIRTRZ L) PXWRP HY DG Z HH\RARWDY BEHBZ
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0 MMUYHIRY
) ROWH\ HWHG-GR ' HRHP B DG \WH&RP SDQ WVSXUAKDHIURP \WWHIRWZ 1Q) YHIERY DG Z HHVHNRXWWDY EHBRZ

) RUOWH\ HOWHXGHG' HHP EHU

R 7RED R 7RED
$P RXQN 3XUKDH $P RQN 3XUFKDH
IHITRS
9HIR + +
IHIR K.
SXUKDHIRMWH\ HUHIG-GKIGQRW 3G~ RUP RHMR WHFRQRIEDAG SXUAKDH
LOHDRY

,QHIRY FROMV SUP DU® R SDUW DOG 1LQMWKHS JRRGY DG LV YOOHS DMKH GZ HUR \KH LOYHQRLY 1 FRWR GHAUHD) CEG! YDOH XQGHU WH | LANQ | LIKARXWP HKRG
0 DOHP HQAFRP ST WH FRIAR  LOYHQRLY  Z 1\ LW P DUNHAYDOH DQG DQ DERZ DFH LY P OGH \R Z UMY GRZ Q LOYHQRY VR P DUNAAYDOH L BZ HU , QHQRY DIz DR/ DA
UFREGIRIFRBRBIMRNGZ P RYQ) LQHIRY EDHGRODAXP SIRQ/CERWXMHG-P DG OGP DMIEMV R SIRGEN WHLP STRAR G2 SURSPNQRRGANRYY DG \GHALLE
IG-QIVIFDIROR WPV \KFK DV QVFRMXHSE SURSEN 7 KHH HAP DA FRXES YO MLIQULFDQ® [URP CRADCUATXLUHP HON IRUH TP S Ll | XXMUHHFRGRP LF FRQAMRDY FXVWRP HJ
LQHIRY GYHY RUFRP SHMYH FRGUWRY Al HJIRP H SHABIRRYY 7KH&RP S0 BIXOW® WYLZ V\KH YOOH R LOMHRY EDHG R KMRUFDOXVDIH DOG HAWP DG | XUUH
XVOIH , | HP DAGUD HG YOOHR RXULQYHRLY LY GIWAKDQFRINZ HP ENHSURIMRQY/LORGHAR BHEFHWHFDW LQ) YDOHVR WHANP DAGP DNAYDOH

0 DUNABEGI( TXAW 6HEXUMH/

7KHERP ST LQYHAIVSOWR IWH FHAANDKY FDK LOHNXAUW VHRXUMI/OQGP RH. P DUNHVXQE/DFFRAQ) \RFRP SO WHDKY DOGLQYHAR HOABRIFLHY 0 CUNABEGIVERXUMAY
UBUAHYWDAQ) VHRXUMEY ERXIKWDQG KHIB SUP DUO | RUMDBILQ WH Q-DUWLP VR JHIHIDM LGFRP H RO WKRWAMIP  SUFH G HIHZFHY DQG DUH WBIMG DAYDIUYDOH 5 HIO HG DG
XQUD H5JD.Q/DIG AWM DHUFREGLORMHIGRP H H SHOH QI

SURSHWDQG( TASPHWV
3URSHMY DG HIXLSP HADUH WIS DAFRVAT7 KH FRIADGE CRRXP XOMG G-SUHADARQ R DWHV\RTS RUUAMSG DUH WP RYHG 1 URP \KH UASHRIWH CAFRXQVDQG 00 JOQ RUGW LY

(FOG-GIQHIQQIV 0 DQMDFHDOG WL DHH SHOHGFXUWHI® 0 DNVUUHIHZ DY DQG EHWLP HOWDUHFDSMID H5 * - HBUHALDARQLY FRP SXAGXMQ) \WHVAELIKWICHP HARG
( VINP DIMGXVH XODYH/DUHDY I RTBZ V
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) XUQUAH \HOW
(TSP HOV \H
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1R/ IHGSWHV

7KH&RP SO DESTHY WH SIRVMRY/R ) $6%$6& 7RIF  3URSHW 3MQNVOGG ( TXSP HOVZ KIFK DE3MAAY | L(DQRLOODFFRXQIY) DGG WHBRMGY | RUWH LP SOUP HOARU
AVSRIOR &Y QHGDMV $6& UV LP SOUP HOABRWHY VR BH BFRB-G RQ B @YHS DAV XVHG LQ RSHDIR)Y Z KHR LQAFDRY R LP SOUP HOADUH SUAHOADQG \KH
XQAVFRXQIMG FDK | BZ VVHXP DAGVR EHIHHDAMGE. \WRH DIV DUH GIW/ \KDQWH DAHA FOLY LQJ TP RXQWV , QWDAEYHOAVD GRW/LY UHFRIQ] H5 EDHG RQWHIP RXQIB. Z KIFK
\WH FOWY LY YOOH H AHHGYWH I DUYDOH R WH (Y @YHG DAV / RWRQ GRY) @YHG DAFWAR EHAVSRWG R LY GHMP LGHG LQ D MP LMUP DUGHJ H AFSWKDAIOU YDOHY D
WEAGIRIWHFRMR GVSRID/ RY WP DAMVR WHE&RP SIQ DUH UWHE HG Z KHD ALLFXP \WURHY Z CUDQADY/\R Z KHAHUWHUFDW LY YOO KDV BHFRP HILP SOUHG 7KH
&RP S FROUGHY DAHN\R EHLP SOUHG L \KH FOUY LQY YOOH H FHHB/WH | XWMUH SURVMARG FDWK | GZ VI URP UHIDAG RSHIDIRQY 7 KH&RP S DR UH HYCODA \WH SHIRGY R
P R DIRQ\R GHAP LGH Z KHKHUNXEVETXHAEYHON DG AP WECRHY Z DUDQABYMAG WP DMVR - XVH XODYHY %DwHG RQ LW UMIEE. DV HAHP BHU oG \WH
&RP SI) EHIHYH/ARHIHZ D/GRIP SOLP HWR WY QYHGDXHV

ZUDXY RN

3XURKDHYOQG\OBYR WDKK WRAN DUH CFFRXQIMG | RUXMQ) WH FRIP HXRG 8 QEHWLYP HKRG KDY DFTXUHG DUH UHFRLGHG DAKH CFTXAMMRQ SUFHGUHA® R WH WD
IREN CFRRXQIV8 SROMDB! WHWHDAKL RN CFFRXQMAY BBFE-G B \WHRIILCDOCFTXMMRQ SUFHR WH\KDUADQGDQ. Gl HHEFHLY WFRGHGLQ DEAWRIOSIG IQ FCSMID RQD
LKA LLYXARXVEDLY

6KDUH EDVHG&RP SHODINRD

7KH &RP S DFFRXQV |RU BN EDHG FRP SHODIRD R HP SRR HY 1Q FRQRUP LWV Z W \WWH SIRYIMRY/ R $6& 7RSIF 6VREN YDWHG &RP SHODIRY 6\REN EDH3
FRP SHODIRO\R HP SBR HAY FROUIMAR WRFN RSMNRQY JUDQWV DG UMM \KDUA/ \KDADUH UHFRIQ] HG LO WWH WP HAR RSHDARQY EDHG RO \WHUI DU YOO DAKH GDM R
JuQV

7KHP FDXUP HOAR BN EDHG FRP SHOWDIRQ LY \KEMPAIR SHIRAF DWW HV D/ \WH XQEHDLQ) HTXW LOXKP HW YHKADGG LV UFRIQ] HE DV DQ H SHOH RYHUWH SHIRG
GAUQ Z KIFK YL/ DUHUHFHYHS

7KH&RP SR FOBXOMV\WHI DUYDOHR - RSWRQJ UDQAV X LI WHYCDFN 6 FKRBY SUAQ) P RG-COQGHAP DM/WHI DUYDOHR - \WHWRAN EDVHG XSRQ\WHHXWP DMG | UYDDHR
\KHFRP P RQURRN 7 KHEP RXQAR AN EDHG FRP SHODIIRQUHRIQ] Ho GAUQ) DSHIRG LY EDHG RQWHYDOHR  WHSRWROR  WH LY. DBV \KDADH XA DMD H SHAMG R YHWV

7 KHUAXANY WRFN EDHG FRP SHODINRQH SHOHIRUERK HP SR HHDQG QRO HP SR HHIY. DBV IVIHHDD UHFRIQ] H5RQ DL KWAH EDVY RYHUWH UHDAMM VHLYLIFH SHIRG
R WHIY DG

O\ IMGHIB/

7KH&RP SX) |RWZ V SOUDIUIEK $ 6& QWD WRAN AYIGHIE/ DV DWRAN \SDAZ KHOWH RAN GYIGHIG LVIUDMAKID R \KH KDWY \WHQ RAMBEQ 2 Q
0 DK DQG$ SUO WHERP SIQ MG \KIW/R FRP P RQWREN DV G YLGHIG/ R IW\KDUHKRTHY | RUDWEAN GYIGHIGR RHWKOHR FRP P ROWREN
IRUHYHY \ER\KD/R FRP P RQWRN IMXHG DQGRANMBEQ) 7 KH&RP SO | RTRZ H5SOUIWBKS 6& Z KHHQIWHARTRYHD DEMMME DEMKDUHIP RXQN DG IW
DA HOAR WRANKREEHIAT DAY | RUDEDBUAHMG SHURG/R LGFR SRUDAM\KH DM DR LO FESMIDIKR MU




) DUSDOHR ) LODCADO QXAKP HOWV

7KH&RP SO0 | RTBZ VSDUIWIBK S 6& I RUGMVRXUA/ CERXWOLUYDOHR W1 LCRGADOIQXKP HV DG SIUIUSK S 68 330K

R P HDXUHWKH I QUYDOHR W1 LCDGALDOLQWAKP HOV 3DUIUSK HXEEQAH/DI WP HZ RUN | RUP HDAXUKQ) | UYDOH LQ DFFRXQIY) SUCHLSEY JHHID CFRHBMGLO
WHS QAMG6\BM/R $PHIFD 8 6 * $$3 DQGH SDB/GVFERKUH/DERXVWLUYDDHP HDKUHP HQV

7R LAUDHFRQMMMP  DQG FRP SOLTELQW [Q | UYDOH P HDXUHP HON DQG UHIIMS GVFERXUAY 3DUIUDSK HABEQKH/ DI UYDOHKIHIUK Z KIFK SURIMY H/WH
LCBXW\R YOODNRO\MKQATXH XVHE\R P HDXUHI DUYDOHIQR WU EURDG GYHY 7 KHI UYDOH KHIUK JLYH/AKH KLIKHXABURIMY \R TXRMG SUFH/ XQOOWAMG LQCRMH
P DUV | RULG-QIFDODAHN RUGCELMMY DOG WH GZ HIASURIMY \R XREVHYCEG! LOBW 7KHWUH  GYHYR IQUYDDHKHDFK GHIGHG R 30UIWSK oM
GHRUIB-GEHRZ

e /HHD 4 XRNKEP DNANBURHY DYDOEGLQDRRYHP DNV RUGHUNFDDAVHVRUICHOW/DVR - WH USRI GOM
e /HHD 3UAQ LCBXWRKHMDQ TXRMS SUFHYIQORRYHP DINHVICFOGGLQ/ HYHD  Z KIFK DHHWHIAUHA® RUQALHA® REVHYCEGID/R  \WHUHBRINY DM

e /HHD 3URQ LICBXWWDNIHIHHDD XCREVHYTE®! LCEXW DG (RVRUIRERIDMGE. P DONANEDD
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7 KHADW 1QJ CP RXQAR WH&RP S V| LCDGADCDWHN DG ACHOMY XK DYFDK . DFFRXQWV UHRHYTE®! LOYHQRUHY RKHUUHHYDE® SUSOGH SHOHY G-BRUWEHRXQVDG
ODFRXHGH SHOAHY SDCEG WKLY MRFN SD CEG! REHUPXUHANICHONAY PXWRP HIG-SRUWESSUIR LP DMWHUI DUYDOHBEHDVHR WHVKRWP DXUW R WRHLQXKP HOV

7 DQERMRQV LOYRIYICQY UHIAMG SOV FOQCRWEH SUAMP HG VR EH FOWIHG RANRQ DQ 0P v BRIV EDAY DvAKRH UMM FREMRQVR FRP SHIMYH | UH P DNAG-DIQIVP D QR
H LWAS HBUAHQEBINRQY CERAVBQUIRARQY Z L\K UHIAMG SO Ll P DEH \KDDQRAP SO \WDAKH UHDMAG SO \WDQUDFMRQY Z HIH FRQXP P DVG RQ\MIP V HNXLYDBQAR \WRVH WD
SUYDIOLQ DUP TV GBI WDQURNRQY XD VKA U-BUAVHQBINRQY FOQ EH\KEWTQNDAG ©  H EHIHYHWKH UHIDMG SOV (ROQ CESUK LP DY/ LW/I UYDOH EDHG RQLQMIMADMR \KH
(88}

_&RP SHHUYH, CFRPH | RW

2 \WHUFRP SUKHQUYHLGRRP H BW UH HY\R BYHDMY H SHOWY JOQY DG GWHY \WDAKQEHUIHHIID CFR-BWMG CFFRXQI SUGASGY DUH LGFOGHE LQ FRP SUKHUYH LGFRP H
BEXWDH H FOG 1URP GHAIGARP H GRW DY \WHH TP RXQNV DH UFRGHE QUHA® D/ D DAWWE HAKR WRANKRTEHA HIXWY 2 \WWHU FARP SUKHQLYH GRW/ [ RUWKH \ HDY HGHG
CHHPEHU DG ZD/FRP SIMGR [RMIQPUHER WDQMMRQDEMIE HW

5 HYHOXHS5 HERIQURD

5HHDHIRP WHERP SI) WVUFRIQ] HGXQEUTRIE  LQDP DOQHUWDAFDRIED UHGRNVWHGHIYHY R LW \HYLIEHY D5 SURGEN R PMRP HY 1Q BIMQ | RUH SHRMG
FROUGH DR DQGLFOGARHI RIBZ L HBP HON

& H HRANGFRQMPVZ LW \WHE&RP SOQ TV PXWRP HY\KDNAEHDHYHY DUH®I DED HY RUFHTED

¢ IGQUFDRQR SHIRP DFHREDI DARQVIQWWHUASHARYHFRQMFW

& GHMP LQDIRQR WHWDQUIRNRQSUFHI RUHDFK SHIRUP DEFHREQ) DARQLQ\KHUASHARHFRQAEFW
& $@FDIRQR WHWDQIRIRQSUFHWR HIFK SHIRP DFHREQIDIRQ DG

&  UFRIQURQR UHYHRHRQD Z KHQWHERP SIQ \DM IHVHFK SHIRP DFHREQIDIRQ




7 KHHILYHHBP HQV D/OSSIHG\R HIFK R \WHE&RP SOQ VUHYHOHFDMIRY  WAKP P DU HSEHBZ
& 3URSAENDBY+ BYHIHLYUFRIQ] HEDAKRHWP HR \DBIXSROWHGHIYHY R WHHIXLSP HOAWRWHPXWRP HUDQGARP SBINRQR SHIRP DFHREQIDIRY
& GHYMEH\DBYE BYHIHLY BFRIQ] H3EDHE ROWHVHLYLFH EHHQ SURVGHG DOG\KHDI UHHG XSRQSHIRUP DGRHREQ DARQKDY EHHD FRP SBIMG\R \KHPXWRP HJ
5 HYHXH 1URP RXU SURMPAFRQAKRIRD LV UFRIQ] HG RYHJMP H XMQ) \WH SHIHQIIH R FRP SBINRD P HARG XQGHJ WH FRIVCBSURIFK 7KH SHIHQWIH R FRP SOURQ LV
GHMP IGHSE\ HAWP DY WIIHR Z RINFRP SOING 8 QEHUWLY DESURTFK. UHFRIQ] H3 FROAMEPABHYHOXH HIXO \WHVREOHIP DIMG FROMPABYHH P XAISIHG B\ \WH SHIFHQMH

R FRP SBURY 2 XUFRQUKRRQ FROAMFW DUH XQUBUFHG DO DQ DFFRXQASHFHYTE®! LY BFRGHS | RUCP RXQWV LQYRBHG EDHS RQ CRMOIOXQW SURGEHG &XUHQ® \WH\R\Z O
\HIP HQWQRNHHDNY 0Q - UYHXH

$ VPPN R RAUBYHIHE SURGHRMVSHI RUWHI MO HOWHEHE' HHP B DG WVD/IR®BZ V

' HHPEHJ ' HHPEHJ

R 3IRGFW
, R7 3URVRE RQXKRNRQ DG, QANMWNRO6 HYAHY
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&RWR 5HHXH H FXAQ) GEHADIRY  CP R DR

&RIR UVHIHIGFOGWHFRWR VHLYLFHY @ERUDQG SRGAMPXUHGWR SURVGHSUIRGENDBY \HYLEH\OBY OOG SURURNDDBY
SeHNQ) ([ SDH
XUQY WH\ FOWHIGG' HRPBHU 0% WHERP SI) LGP DGYHWNIQ) FRWWR DG UWASRIHD

5 UK DAG GHYHRSP HOWV

5 FWHOUK DG GHYHBSP HQAFRWV DU H SHOHG DV LGRS 5 FHIK DG GYHESP HQAFRWV SUP DUO FROMAR  HIRWR UHLGH H IMMY) SIRGFAP RGHY DG GYHBS Q
SIRGAEWP REHY

QRPH7O 3BRMMR)

7KH&RP S0 CFARXQVI RUGFRP H\Ef HVIQDAFREDFHZ \N$ 6& 7TRIF  QFRPH7O HV$6&  UWATXLADARP SIQ \RXVH\WHDWHADQG CCELAMW P HKRGR CFRRXQIY |RU
LCFRP H\B BV ZKHBE GHHWG\E] DAHV D UFRIQ] H5 | RUGHEEMEG! WP SRIDY Gl HMAHY DG GHHWHG Y CCEOMY DUH BFRIQ] HG | RUMY CEG WP SRIDY Gl HHFY
7HP SRUDY G| HMGAHY DUHWH Gl HUHGRSY R HHQ WH UHSRUMG P RXQVR DAV DQG ACELOMY OQG WHUMY EDAYV ' HHWG\E DXAVOHUWGFEGE D YODOMRQ OBZ DGFH
ZKHD LQWHRIIQRQR P DEIHP HOMKH&RP ST GRAVCRWRUAHH JHIHDY \Bf CEGILGFRP HLQWH QHDUIXUHUH DQG X LQ) IWGH HIMG\E DAHMKHS R WP RUHANHD
WOQRAKDANRP HSRWR) RUDOR  \WHGH HG\T] DARNVZ LORNEHUDD HG ' HHWHGVE DAFVDGG COEL O DUHDEOWAG I RARHH I HAVR FOQIHYIOW] @ VDG DM/RQ
WHAMR HIR HOV




8QEB6& DM SRMROL/UFRIQ] HGD/DEHHIWRID L A2 P RIHMNHD \WOQCRNVWDAHY SRIMRQZ RXGEH\KMEIGHSLQDY H CP LCDIRQ Z WD\ H CP LCDARD
EHQ) SUAKP H3\R RAPXU 7 KH P RQAFRIQ] HG LV \WH @UHAP RAQAR I EHHIWWKDAYJUDMWDD — ONHD R BHQ) U0 HGRQH TP LGDIRY ) RUMY SRRV GRW
P HAMY WH? P RUHONHD WOQQRWV\MAMR\E EHH WY UFREG 7KH&RP ST KDVQRP DMIDOXRHMIOW] SRMRYIRUIQ R WHU-ERWY SHIRG/SUAHOMG

, GFRP H\I] HY DUH CFFRXQIMG | RUXMQ) WH DAFNDGG QCELOW P HKRG ' H HWHGLGRRP H\E HY DB SURYIGHG | RUWP SRIDY G HMIAHVIQUFRIQ] Q) FHMIQLGRRP H H SHOHDG
FUGWINP V | RUILCDADOWERWY SXERAY DG\ USRI SXUBRWY 6XFK GH HIHG LGFRP H\B] HY/ SUP CU®  UHIOM \R \WH QLI HIHFH BARHQ \WH\E] EDIVR DWHN DG

CEONY DG \WHUI (CDGADOB SR [P RXQN ' HHIHGVY DAV DQG ACELOMYDHP FDXUG B CESOLQ) HIPAG WIMRLY \Bf DAY DSSTECEG R WH [ XMUH\ HOWIQZ KIFK
GHHWGM] DAHVRUCCEL O DUHH SHRMG\R EHVAINBGRUUDD HG 7 KHMZ D/QR P DMIDOGH HIFG\E DAMARUICEOMVDYR ' HAHP BHU 0%
$VR' HHPBEU 0% WHERP SI) GGQRAGHON O P DAMIDOXGRHIEOW SRR/

YEMEDQG' LOWNWS1 HVCARP H / RW 3HJGKDLH
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DHIIHQP BHUR KDWY RAMBEQ) GAUQ) \WHSHIRG
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UH GRARH SRMIMIOEOMRWDNRXGE RFFXUNURP FRP P RQMKDUHY XCEBIKURXI K FRQIMCI HWKTUA WXDGFH DUIGI HP HMIREN ROWRQV/RUZ CUDQN

" X HWWWHHARWIGPRUHGE WHERP SO SRMNDD AOMYH LOXKP HQVZ RX@ EHDQIVGOMYH $ FFRAQIO GOMWE BW SHINKDUH LY WH\OP HDY EDUF QW | RUDTBHIRG/
SHHIMG 7 KHIRTBZ Q) SRMANDD AOMYHWKDWHYZ HHH FOGHGTURP WH KDWY XVHG W FDBXOW Q. OMAS HUQ QI SHIMKDOUH DV WHULCFOMRQ Z RX@ BHDQIVAOMYH
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) RUILCOCADOUERWY SXERHY WHI LQOGADOWIAP HOVR \WH&RP S V&KIGHHKEMADY  Z KIFK DUHSUBIHGXMQ) WH5 0 % DUHWEQUDMS QR \WHERP S IV UHERWY
PUHR 86" $WHN DQG (RN DUH WIQUDAMS XMQJ \KH H FKDQIH UDM RQ WH EDDGRH WKHAAGDM 5 HYHKH DQG H SHOHY DUH WIQUDAG XMQ) DYHIDIH H FKDQIH UDAY
SUYDAQ) GAUQ) HIFK UERWY SHIRG 6\RANKRTHWM HIXW LY \WIQURAG DAKMRUFDOH FKDQIH UDMY $ GO HOW UAXED) 1URP WH \WDQUIMRQ DUH WHFRUGHG DV D \HSODM
FRP SRHR [FPXP XOMAG RKHUFRP SUHKHLYHEW LQWRRNKRTHIHDAW

7 UIQORIRYY GHIRP LDAG LQ PXUHIAHY RKHUWDD WH | XQRIRIOPUMHER DU WDQUMMS LQR \WH | XQRIRDOPUWHER  DAWH H FKDQIH UDAY SUYDAY DAWH GOM/ R \KH
WEQRMRYY 7 KH UAKEMY H AOQIH GLTHMEH SUMHAG DV I RIMIQ PXUHEF WEQLRIR) BW LY LGFOGHS LQ WH DFFRP SO L) FRORIEDAG B HOV R RSHDIRYY 7KH
H FKOQIHUDM/XVHG | RUFRQRIEDAMS | LQOGADOWIAP HOVOUHDYI RIBZ V

$YHDIH5 DMI RUWH<HIU( QGH5
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7KH&RP SO0 KDVDXHWHG LW CELOW \R FRMXHDYDIRQ) FRIFHDI RUDSHIRGR RGH\ HOUIURP \WHEMR \WHIAOGHR WHHI LCDGRLOOWBMP HOV 7 KH&RP SO KDVDGHA
®WR 0% IRUMH\ HOWHIGG' HRHP EHU DG ASHRAYHD | QDEAURY WH&RP SI) KOG DD DFR® XOAG GH LAVR 53]
D/R ' HHPEH 0% UASHRAYHD DOGQHIDYHFDK IGZ 1URP RSHIDIY CRMMVR 0% IRUWH\ HOWHG-G' HHP BHU

0% UASHRAIYHD 6 XEWTQUIOGRENERWIKH &RP SO0 I/ CEON \R FRQMH DV D JRQ) FRFHQ H LMV Z KHD UHBYDQAFRGEWR)Y DG HYHOV. FROUGHIG 1Q \WH
DIJUIDM LQAFDM\KDAMY SURECEGIWDAKH&RP SOQ Z LQEH XTEGIR P HANW REQIDARQY D/ARH BHFRP HOHZ MMQRH\ HIUIURP \KH | LCDGRLCOWBAP HOAAMKOGRH CDA
7 KHOAFRP S0 Q) FRQRICDAG | LCDGADOWEIAP HOVKDYH EHHY SUSTHG LOFRQRP LW Z W8 6 * $$3 Z KIFK FROMP SIMWFRQIMDDNROR \WHERP SIQ DVDJIRQ FRFHD
7TKHERP S PAUH® \K | HIG BRXULIQ) GWIURP RSHDIRYY JHIHIDAG GHIDAYHFDK | GZ 1URP RSHDIY) TRV KDY O CFRXP XOMS GH LAMEE KDV GRAFRP SBIMG LW
HI RWR HUEEQWK DWEELD] HEARXUFHR UHYHOAH/AK | LALHAR FRYHURSHIDY) FRWWRYHUDQH WOG-GSHIRGR WP H 7 KHH FRQEMRQY UIVH\VXEWEQIMIOGRXEVD/ VR LW CELDIV \R
FRMXHDVDIRQ) FRIFHD 7 KHHFRQRICDMS | LCDADOWEM HWGER GRAFOGH DWW HOVUADMY VR KH U FRYH.CELOM DOG ROWLLLFDIRQR . UHERWG DAHAZP RXQNVRUKH
P RXQADQGFOWL LFDMRQR  ICELONAAKDAP LIKVWEHQHHADLY \KRXGWHERP SDQ BHXTEGIR FRQMXHDVDIRQ) FRFHD




$W HHPBU WH&RP SO0 KOG FDK DG FDK HIXLYDBOW DQG \KRWWMP LOYHAR HOWV LOWH CP RXQAR 7 KH DRV \R FRQMXH D/ DJIRQ) FRFHOLY
G-BHEHVRQWHERP SO0 DMIQQ) DOGP DQEQQ) SUR MIEBIRSHIDIRQVLQWHI XUMUHDOG UIMCQ) DEAWRDOFSAEOR P HHAWREQI DMR)/DQGUHED WA ONYDIMQ) |URP
QP OBMGHW RSHDIRY/ Z KHQ\WWH FRP HGH 6LGRH LGAFBIRY \WH &RP SIQ KDV | XQEHG W RSHIDNRQY SUP DD \KURXIK HIXW DQG G-RWILCDAQIV DQG MH SHAW\R
FRQMXHWR UHD ROWHHVRXUAH/R FCBABOLQWKH | XWXUH 1 R DAXUDGRH FOQ EHJILYHQWDADQ 1 X0MUH I LAY Z L@EH DYDDEGIRU L DYDOEG! \KDAMZ LCEH RQ\MP V\KDADA
DM CARY R \WHE&RP SDQ (YL WH&RP SO LV CEGI\R RAVHQ DEAWRIO LICAQ) WP D FRQEIQ XQEH WAIRNRYY RQ RURSHDIRY LOQWHFDHR G-ENQIAQ) RU
FDOH\XEWBQAICEOMRY! RURKUMBANKREHY LOFDHR HIXW LDAQ) RUIUIDAXQ DYRIEGIMP VIQI XWUHOFHMQ) DIHP HW

1RM =+ 5 HH/S FFRXQAY 3 UIRCRXQRHP HOW

QLRMPE  \WH)$ 6%LWKHES 68 6HIP HQMB FBRMWY  7RSLF ,P SRYHP HOM\R 5 FSRMEEGIGHIP HQW VFERXUH Z KLEK LV LQMIGHG\R LP SURYHU-BRME®!
\HIP HOAGVFBRKUH UM HOV  SUP DO WURKIK. HKDGRHG QVRERXUAY CERAKLI QU LEDQAMIP HOAH SHOH FDAJRUHY \KDADUWH BIXOLD SURMGHS \R \WH AKIH - RSHIDIY
GHAMRQP DNHJDQG LGFOGHE LOHIFK UHERWG P HDKUHR DVHIP HOAY SUR IWRUGRW 7 KH XSCEDAM DOR UTXLUAY DEDOOMOEVRERKUAY CERAD U-BRMEGI VHI P HAV SUR IWRUBRW
DOG DAVHMR EHSURVIG-GLOLQMIP  SHIRG/DQG I RUHQMY Z W DMQI G UHSRISEG \VHIP HOAR SURYIGHDDKHAVFRKXBVUTXUWGE $68&  6HIP HWG HERWY LFOAQ)
WH\LI QU LEDQAU-IP HOAY SHOHAWRRXUY 7 KLY \NBQEDLG EHCP HH I HRRYHI ROWHERP ST RQ- DAY 7 KHDFRSWROR WL \WEELG GG QRAKDYH D P DAUIDOLP STRA
RQUWUAKXOVR RSHIDIRY/ | LCDCADOSRIMRQRUFDK | BZ V

,Q 1RHPEU Y$6% DMKG $68 ,GFRPH 6\BAP HQA/ 5HFERWY) &RP SUKHQIYH ,(FRPH ([ SHOH ' DMIJJBIDIRY ' WFRKWY 6XERSIF

" DMIJBIDIRQR |, GFRP HEVBIRP H [ SHQHY 7 KHIXLADGRHLOS 68 UMY SXETF BXMCHN HIMA/VR AVFGRAHLQWH CRM/\R WH | LDGADOWEM HON P RY RMHU
MQIV \SALLF LQRIP DIRQ CERVAHMEQ FRIV DG H SHOAVIGFOAQ) SXRDAVR IQHDRY  HP SE HH FRP SHODIRY DG GHBUHALDARY DG [P RMY DR H SHOH | RUHIFK
FEBWNRQ RQ WH LGFRP H WIAMP HAZ KHUH \IKFK H SHOFY DUH LGFOGHG 7 KH XSEDM LY HI HRRYH | RUDORAOOUERNY SHIRGY BHLQRQ) DWW HRP BHU DQG LQMIP
BRI SHIRGYEHILQRQ) DWW HR-P BHU ( DO DFRSWRQLY SHP WG DJGWH P HGP HOVP D' EH D5STHE SIRG-RIMHD VR SR SHIRGY DUWH H 1 HRMWH
@OMRIVIRS-RIYHD \R DOSHIRG/ SUMHAMGLOWH | LCDTADOWER HV © HOWHPAUWHO® HYDODIY \WHSURMRQ/R WY JXLEGFH QG DAHAQ) \WH SRMMDOLP SCRARQRXU
I LQDQRDONEIAP HOAEVFERXUBY

0 DEDIHP HONR RABHIHYHWDNID REHUBRHQ® IMKHE EXVWRA HAH I HRRYH DFFRXQI) \WBIQELBY FRXES KDYH D P DAMUIDCH | HRARQWKH CFFRP SO0 LQY | LCDCADOWEAP HOV
$VQEZ CFRQIMY SIRRXEHP HOVDHMKHS Z HZ LODERSMNRHWDADUH CESTFTEGI XQEHMWH AP WY
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7 KH SXUAKDVH SUFH | RUWH SURSHW Z Dv TKH&RP S WHHYHS (HABIRFHG/R DWUFRRIQ FRW R ZKIFK ZDvSNGAHR® W VHYB

FHVEQ RAMBEQ) G-EWIQGE CFRUKHG LQMBWDIGG RKM-UCP RQNVRZ HG |, QDEAWRD WHERP SIQ LPXWG R FRQ FRWUAXAY [QDJOQR IURP WH
\OBIR \WH SIRSHW 2 Q-XO WH&RP S0 HOMIHG LQR D\ HYH P RO 6\BIIELS , QBAWMDDSRP P HIADDGLQIG! 7HDQWV HDH Z LW \WH BX\ HJIRUDQ CBSUH LP DAD
VIXOUHI RRAR [ LFH DG Z DBHKRAH\VEDFH 7 KHBDHFRP P HHGRQ-XO DGZ LOHGRY-XO 7 KHP RQKD WOy 6HH1 RM

1RM +5HDWG3DUN/ ROV

2 Q6HBMWP BHU WH &RP SI) HQMUHG LQR D GO DIUHP HAZ LW * RTBHD 6XQUNH , QYR HW / & LQ WH [P RXQAR 7KLY GO LV HXUHG DI DQKAKH
&RP S VSURSHW Z KLIFK VHLYHY DY FRADMDD Z W DFRWAR P LARQSBEIHG $ VWHWP HR HOMIQ) WHETQDI P HOV REBHD6XQUMH, QYHM HW / & Z DVRZ QHGR
WRR WH&RP SO IV \KOUKREHY Z KR FRIBRYHD RZ GHG CBSUR LP DAD R \WH&RP SO0 IV RAMEDAQ) \KDWY 7 KH 00 KDY 0Q DQCOIQMIMADM R DQG \WH

SUCASIITP RXQKD/DGHEMR 6HBMP BHJ 2Q0 DK WHERP ST HOMIGLOR DQDEHGP W\KHEDQDI UHP HAZ LW+ REHDBXQUNH, QHR HOW / &
D UHDMG SOW RAEIQQY) 0 DEAWRIO-FXUHG BOQ P RXQAR DADQ COQTOLQAMADM R ZKIFK IV GH 6HBWP BHU 7 KH SUCASTOR 58]
QMR ZHHSOGRI RQ-XO IRP \WWHSURFHO/R \WH\DBIR WHEX@Q $VR ' HHPEU SUGASOOD0G LOQMPMWKQE- UMY GTQZ DY 7KH
LMYV SHOHDP RXQIZ D/ IROH\ HUHGG' HRP U

2Q$ U0 WHERP SO HOMIGLOR D\ER \ HOUGTR DI P HAZ W\RHERP SO IV&( 2 ' HKHY) © O |RUWHIP RQAR 7 KH G0Q KDV DQ DQQTOLQAN
(DMR DG \WH SUGA SOODG LQMIIIP RQMDYHDGHA@MR $ SUO DV FRQAMALVZ LW \KH SUYLRXV DG W-EDDMETQ DI BHP HAZ W RTEHDGXQUMH, QAHE HOA
/1 & * XUQY \WH\ HU \KH SUCR.SDOBI0 [P RXQAKDY BHQ LGRS DG | URP R 7 KH LQMIA SHOH P RXQAZ D/ IRUNH\ HUHGG' HHPBU

7 KHSUGRSDODGLQAMMNEZ HHSOGR RQ-XO $VR' HHPEU SUCASIGLOMIWXQEHNMY GTQZ D/
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2 Q- WHERDGR QURARYR WH&ERP S DAKRU) HSWH&RP ST \R HOAULQR DUYRYIQ) FMHEWDAMY RAVUIH/R SIRPIMRY (RWIRUXS\R P LAR)
Z W RHRUP RH GQEHY 7KH&RP SDQ CFA-BAG \WH [ LI WEGFKH RQ - DO WH3/ ROJ Z1\K DWLG SOV SUYDM GQE-U WH3/ HG  ZKHIE \WH
| HEUGOGG W\WHERP SO \WH23UGHRSDCH P RXQNV 7KH/ ROQKDVDQDQQMD  FRP SRXQG LOMIMAIDM DQG GRMSD P HOVEHILQVRQ) HEDTW 3 XH
‘DM 2QWH' XH' DM \WH&ERP S ZI@EHIQW SD / HEGUIQ  HIXOOP RQKD LOMIEP HASD P HOV R HIFK 7 KH LOMIALP RQNRUWH\ HIUHIGG
" HHPEHU zZD/ DQG\WH\RBOSUGASOOR DGLQMMWE HHSOGRI RY' HHP BHU

2Q-XH WH&RP SO HMG LQR DRH P RQI GO0 DI UHHP HAZ 1\ DKLLG SOV | RUWH TP RXQAR 7 KH BT KDY DQ DOQMOLQMMMADM R DG \KH
SUCASIOOG LQMIMATP RXQAKDHD GHE@MR -XO 7KHIQMIVW] SOHIPRQZD/  IRMWH\ HUHGG' HHPBHU 7 KH SUCA.SOODG LQAUAZ HH

SOGRI RQ-X® $VR' HHPBELU SUCASOR DG LMWK GOQZ D/
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7KH&RP SI) WFRGG LW RSHIDMY BDH FRIR 0% IRUMH\ W HGG' HHPBU 0% ASHRIYHD 7KLY LY LFOXGHG LQ JHHIDOOG
OCP LQVADAYHH SHOHY
2 Q-@Y ) REXV8 QIYHDOD 6KHJ KHD 7HKGRB\ &R /7' HOMIGLQR DWW M P RQX FRP P HIADOBDMZ W DWKLLG SOV | RUDQCBSUR 1P DAD VDO
IRRAR I LFH\EIFH 7 KHBDHFRP P HRHGRQ) HEUDY DG Z LOHEG RY- DAY 7KHP RQKO® WAV50 % OSSP DMD Z 1\ OSSR LP DMD
m W LGRUDH UDM LQ HIFK DEAMRID0, HIU 7 KH LGRUP HMEDERWRZ 1) UDM I RUD GDHLV\KHUDMR LQMMWNH&RP SI) Z RXG KDYHWR SD. RQ D FRIMDT H
EDM\R ERURZ CQIP RQMDTORWHEDHSD P HOVI RAWHDAAXQGUMP LOMP ZKIEKLY 7 HDHH SHOHI RAWHEDHLY BFRIQ] HERQDWAELI KAICHEDLY RYHAKH
GDHWMP
2Q) HELAOWY ) REXV8 QYHYIDD 6KH KHD 7HKGRBI\ &R /7' HOMIGLQR DWW I} P RQK FRP P HADOBDHZ W DWKLLG SOV | RUDQEBSUR LP DMD VDXOH
| RRAR I LFH\EDFH 7 KHBDHFRP P HFHGRQO DK DQGZ LOHGRY) HELMY 7KHP RQKO UHQMW/50 % DSSWR LP DMD Z LW DBSIR 1P DAD DD

R LCRUDHUDMLQ HIFK DEAMRI0, HIU 7 KH LGP HMBOERWRZ 1Y UDMIRUDGDWHL\WHUDMR LQMIAVNHERP SO Z RXGBKDYHWR SO RQDFRIDMDD H3EDLY
\RERURZ DQCP RXQAVDCOR\WHBDHSD P HWI RAMHDAMMNEGHMP LONMP ZKIFKLY  / HDHH SHOHI RAKHEDHLYUFRIQ] H5RQ DAL KAWIHEDLY RYHARHGDH
MP
2 SHIDIY GDHUIKAR XVH DXHN U BUMHAKH & RP SO0 VUL KWK XVH DO XQEHDLQ) DAHWRIHGDHMP DG GDHCCELOMNY U-SUAHINKH & RP SIQ) TV REQIDIRQ\R P DNH
®DHSD P HQVDIMCQ) | URP \WHODH $VR ' HA-P BHU 0G RSHIDAY GDHUIKAR XVHDWHV DG GDHITEMNYZ HHDYI RTBZ V
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| HDHWLP DQGAVFRXQADA

: HIKWGDHIIHUP DQQ) GDHWP
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7KHP IQP XP | X\MHGDHSD P HOVDUHDVIRTBZ V

$ P RXQV
<HUHEQQ ' HPBEU
<HUHXQ ' HPBEU
7RICP LGP XP GDHSD P HQV
1 HW LP SOAGLOMAW
SUAHWDOHR | XMUHP QP XP GDHSD P HQV
BKRVWMP BDH/
2Q-XH ) REXV8 QYHYOD 6KHY KHD 7HKGRBI\ &R /7' HIMHG LQR D\E HYH P RQI FRP P HIADDBDH Z 1\K D\KLLG SOV | RUDQ CESUR LP DMD VIXOUH | RRW
R LFH\SCAHDVD\OBY | RRAMGR I LEH 7 KHBDHFRP P HFHGRO-XCH DGZ LGHGRQO D 7KHP RQKD WM/50 % CSSWF LP DMD
2Q-X0 WHERP S HOMUHG LQR D 6\BIELS , GOMMD0S.RP P HIADOBLQI®! 7HION HDH WH3/ FDH  Z WW\KHO HHID$ WHAD DIHP HQWY / & \R GDWH\WH\IP H
) REXV8 QYHIOCSUWP MVEFDMGDN (DY REXAKARRAW2 QLR &$ ECFN | RURGH\ HOIUFRP P HAQ) DAWHFRHR HARZ R \WH3XUKDHS JUHP HMWDQGHBQ
RQ-XO IRJ VIXOUHI RRAR | LFH DG Z DUHKRAVHVEIFH %DHP ROKO WA Z \WD\RBCR GHXSROH HANROR \KHEBDH
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2Q0 DK WHERP SI) LWKHG \KOWW/R FRP P RQWRAN D/D @YIGHIGWR IV\KDHKREHY | RUDWRN GYIGHIGR RHWKIUHR FRP P RQWREN | RUHYHY R
\KIUW/R FRP P RQWRFN IMAXHG DG RAMBEQY
7KH&RP SIQ) | RIBZ HESOUIUDEK $ 6& LQWHDA) LWAKFFN AYLGHIG DVDWRAN\SIVGH\R \WHWHRN AYIGHIGEHQ) JUDAMDD R WHKIUAARHDRAMEEQ)
7KH&RP S DXHIHG W SODIUSK $ 6& DG WARRCARYHD DAWMAG \KH FRP P RQ KDY RAMBAQ) DG LW WBAP HQAR WRANKRTHIA HNAW | RUDDSAHOMS
SHIRG/VR LR SRUIDAM\KH DM DNRQLQ FESMIDAKR MU
&FPPROMEEN
2Q6HMP B WH &RP SO HOMIHG LQR D SORHP HOADJHR.  DIUHP HQW WH 3 3@FHP HWS JHR. $ JUHPHOV  Z W 8 QYHMBHXUMEY / / & \KH 2 3Q@AHP HA
$IHONV  3XUXCQARWH3@R-P HYSB JHR $ JUHP HOMKH3@R-P HY/S JHOADI UHAR XVHLW U DRIEG EHIW | RIMR VHIDXHE RP S0 WARP P RQWRAN SDUYDDH SHJ
\KOUH \WH2&RP P ROG\RAN  LODUHIMMIGAUHFWRITHIQY WH32 1THIQ) |, QWH2 [1HIY DQDIJUIDMR \KOWW/R &RP P ROB\WN \WH2&RP PRQGKIWV R \WH
&RP SI) Z LOEH\RTS R D FHYSQ LOXMAIRDOSXUFKDH SXUXOQAR D VHRXUMEY SXURKDVH D) UH-P HQVGEDMG 6HBWP BHU WH2 6 HPXUMIY 3XUKDHS JUHP HOV 7KH
SXUKDH SUFH R HIFK &RP P RQ 6KOWH Z DV 7KH GUASIRHGY IURP WH 2 11HIQ) DU GHBANY STR-P HOADJHMGVARXQN FRP P MWIRQ/ DG HAWP DAG R 1HIQ)

H SHOH/SD EGIRE \WH&RP SR Z VOSSR LP DMD




2 Q6HBWP BHU WH &RP SIQ FRP SBIMG \WH \OB! R KO/ R &RPPRQGVEAN \WH36KOWY  1Q D SUYDM SORHP HOMR FHIEQ HIILEG! LQYHXRY | RUDQ
DIJU DM SXUKDH SUFH R RU SHUNKDUH WH 2 3UYDM 3@AHP HOV $VSOWR WHRIHIQ ' U' HKHY : DY &KIH ([ HDAYH 2 [1LFHJ 6HRAMY  OOG
" WHARUR WHERP SO0 OOG' U( & DB/ HH &KOWP DR WHIRDGR \WHERP SO0 HOMIGLOR DEXBVAUSWROS JUHP HONV SXUKDQAR Z KIFK WHERP ST DIUHGR IMAH
DG\HD \KOW/R \WH&RP ST V&RP P ROG\RAN I RU LQFDK R HIK R \WHHIGEYIGOY | RUDQDIJWIDMOBIR \KOUWI RUSURHB/R 1Q
DK 7KH 6XBVUSIRQ $ JUH-P HQNV FRQIELQ PXRP Y UHSUAHQEMRYY OOG Z DUDQIAY DG Z DV H HP SNURP BIIMADIR) XQR-UBHRIRD D R \KH 6HPXUMEV'$ W7 KH
&RP SI) GAMP LGHEWDAKH R | LFHUDQG GUHRRUZ HIHJIUDQAG DO LQKHIHWARP SHODNRQ EHH MU CRHWHWDAQ) SUFHDAKH IMKXOFHEMZ D/ $ VKK WH&RP ST
UHFRE-GRAN AP SHODIRQFRWR UHDMG\RWHIWXOGFHR \WHHWKDUYGAUQ) WH\ FOUHIGG' HAHP BHU

2Q1RHMPEH WH&RP SIQ - HQMHG LQR DVHRXUMIY SXURKDH DI UHHP HAZ WS OP Q& CEMIDY 3 3$ OP Q&DBMID UHDMY \R\WHR | HUDQG\DBIR KDWY/
R &RPP RQ6WAN WH3&RP PRQG\WAN  SOUYDOH SHIWKDH RIHFGE DSIRSHRMY\XSSBP HADQG DFFRP SO QY SURGHRMY 3XUIXDQAR \WH VERXUMEY SXUADH
DIUHP HQAZ WK $ OP Q. &CEMID \WHERP S PO R1HJDGG VHOXS W QKDWY R W &ERP PRQ VRN 1URP WP H\R \WP H DAD SXURKDH SUFH R R WH
SUMRXY  96MGHW' DVI9: $3 DVGHIGHSIQWHDIUWHP QA7 KH&RP ST KD/DBR DGR SD $ OP Q& CEMIDOD XS URWARP P W HOWHHILQWKDUWR &RP P RQG\RAN
HIXCOR R WHIX® FRP P LY HQAZP RXQADY GH LAHGLOWH DI UHHP HAZ KUFK \KDEFRXQARZ DLBARHT HR \MHVHRXUMEY SXUFKDHDI UHP HOAMAYIGHGE WH
9: $3IRMHWIEQ @ (PP HIDMD SURMWH\KDUEHQ) IMKHS 7KHERP SDQ IWKHG \KIUW/R FRP P RQMRFN YDOHG DV \R$ OP Q &CEMIY KIFK Z DV

UHFRG-GDVDI LDFHFRWBUQ) \WH\ HIULHG-G' HHP BHU

2 Q-DoMY ZHHIHAMGD  IRJ  UYHYHWRAN \SDAR \WH&RP SDQ IV DARRU HEWRAN  DOG IWXHS DG RAMBOAQ) \KIW/R &RP P ROG\RANE\ [140Q) D&HWIFDM
R &KOQIH SXOXOQMR SXUMOQAR 1 HYDED5 HYMVHG 6\IMAY 3156° 6HRANRD $VDUAKOWR \KH UYHYH\SDMKH&RP SO LV DAKRU] H5 VR MKH FRPPRQ
KDWY/ WH&RP SO0 IV DR HG FRP P RQ\KOW Z HHUGEG IQWHVIP HUIMR IR DVIWRXAMEQEQ) &RP P RQG\RAN \KOWY Z HHUBAEG  $ @WKDOUH DOG SHUMDH
P RXQNVZ HHUANRTRRYHD DEWMAMGWR UH GRAKVASDAD/LL IWRFRXUHG DARHHDIHWEHIRG SUMAG

7UDKY WEEN

2 Q% XIXW WHERP S0 HOMUHG DMRAN SXUAKDHDI UHHP HQMKHE BVRAN 3XURKDHS JUHHP HOAV Z 1M DSUYDM\KDUHKRTH MR UHSXURDH \KIW/R IWFRP P RQ
RN [ RU 7 KH SUYDM\KDUKRGE-UMBO HUHG \WH KDWY RQ 2 AREH ZKIFK WHE&RP SIQ SORHG QWX DQGRQ2 RREHJ WHERP SIQ Z UG
WHI LYW R WHSXUKDHSUFH 6XBVHTXH® RQ-XO WHERP SI) HOMMGLQR CQ P HIEP HYWRWHBEVRAN 3XUFKDHS JUHP HUAKDAFUDHGWHQ® BHJ
R \KDWVR IWFRP P ROWRANWH&RP SO0 Z RXT SXUFKDHW KDWY/ DG UVHG WHVRIDSXUFKDHSUFHR  WH\KDUA/\R UAXAY LQD FKOQHLQ
RXUREMI DARQWR SXUKDH 7 UDKY MRAN 7 KHUP DQQ) ZDVSAGRY-XO 8 SRQUFHSAR \KHOGAWRID KDWY/ WH&RP SO DOR SOAHG\WHP 1O
WDXY $ VR -DD0 WHERP SO0 UG \WHLQMD KDWY/ COG WU GWHEP \RKH\EMYR DAKRU] HG DG XQWKHG KDY

2Q-XH WHERP ST WAMHG \KOUA/Z \W DFRWR DOGUMRLG\KEP \RWHVIBMVR DAKRU HG DG XQUKHG\KDUY/

$VSOVR \WH&RP SIQ TV UBXUKDHSIRIUP - GAUQY \WH\ HUHGG' HR-P BHU WHERP ST UBXURDHG \KIW/R W FRP P ROV | RU LQWH
SXETF P DMNADADYHIIHSUFHR DGSORGWH LOWDKY ' XU \WH\ HU WHERP SO UBXUKDHG \KIW/R IWFRP P RQWWRAN IRU LQOWH

SXETF P DNHADADYHIIHSUAHR DGSOHGWH IQWHDXY $VR ' HHP B KDWY WP DQD/WHDXY KDWY




(PSR HHFRP SHODIRQ

,QSUR\ HW \WH&RP S HOAMMGLQR\HYHIICHP SBR P HAI UHHP HOMWDABTXUHWHIMKDEFHR  FRP P RQVKDUHY/| ROVHYLFEHAKDAHIRQD TXOWM® EDIY ' XUQ) WH\ HU
HGG' HPBEU DQDJJUIDMR KO/ Z WK DI DUYDOHR YHAMG GAUQ) \WH SHIRG DG Z HH UWFRIQ] HG DV FRP SHODIRQ FRWV * XU \WH\ HDU
HGG' HPBEU DQDJJUBIDMR \KOWY/Z 1\ D1 DUYDOH R YHIMG GAUQ) \WH SHIRG DG Z HH WFRIQ] H5 DY FRP SHODIRQ FRWV ' XU \WH\ HDU
HOQ ' HPBEU \KOUA/Z W DI UYDOHR WDABHMRA® YHIMGZ HHIWKHG $VR ' HHP BHU \KIW/R FRP P RQWREN Z W DI DU

YDOHR WP DO YHIMG EXWRAMXHG

2Q) HELAOWY WHROHMY ' DM WH&RP SO0 HOMIHGLQR DUMMPAGRAN ¥ DG DIUHP HOV \WH3$Z DUGS$ JUHP HOV Z W HIKWP SR HVIRU \KOWWR
\WH &RP S0 IV FRP P RQ AN \KEMIRIR \KH WP\ DQG \R \WH | XOLED HOAR' \WH FRQEMRQY VTR LQ WWH &RP SDQ IV HDAW LOFHOH ST 7KHILIW R WH UAKURRG
\KDUA/Z HIH I UDQAG D05 YHARG RQ) HEDOW $QIEAMRID R WHUMMPAAG\KOWVZ L@YHRMRQHIFK DOYHYOY R \WHOHXMY ' DMXQIDKHI RXU DO YHIOY
R WHOHXY ' DM 7 KHLQWIO DUYDOHR \WH Y DB/ROWHEMR JUIQAZ D/GHAMP LGHG\R EH ZKIFK IVEHQ) [P RWYHGRYHUWH  \ HIUYHWMY) SHIRG ' XUQD
WH\ HUHGG' HHP B WHE&RP SDQ PRWHG ®DIQY DOXIP RW HG EDDFHR DV HHP BHU *XUQY \WH\ HUHGG' HR-PBHU

WHERP SI) CPRWHG R \MLYCP RXQABDYLQ) DOXTP RMY H EDDGRHR DV HHP BHU $VR' HHPEU R \KH\KDUV
KOGEHQYHAMG

_B\WENRIWNRY/

2Q" HPHEU HHKPH BUR WHYRDGZ D/ JUDQMS RSWRQV R SXUAKDVH\KDSH DV SHIWKDHZ W DIDUYDBHR DAKH@OMR JUDQN7 KHH
KD/ XD YHIMG GAUIQY

2 Q-0 HIFK P HP BHUR \WWHYRDUGZ DY JUDQMG RONRQ/R SXUAKDH\KDU/ DV SHAKDUHZ L\W DI DUYDOHR 7 KHRSWRQY YHIP RQKD RYHJ
\HUDGPD BHHHAMGGUQ D \HIUUWMP ,QWHDIJWIDM ROWRQ/Z HHJIWUIQAG Z LW DI QUYDDHR *XUQY \WH\ HUHGG' HRPBHU \WH
&RP S WFRIQ] HG R FRP SHODIRQFRINHDAY \RWHYHAMY R \MHHRSIRYY

) RAWH\ HOVHGG' HHP BHU DG WH&RP SO VRN RSURQFRP SHODIRQH SHOHVIP RQMG\R oG UASHRAYHD
7KHI DUYDOHR WHWREN ROWRQVIKHG GAUQY WHSHIRGYZ D/GAMP LGHEXMCQ) \WHIDFN 6 FKROVRONRQSUAQ) P RGHY LW \KHI RIBZ LQJ DAKP SINRQ/
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2 Q$ XIXW WHERP S DOGWHVHIP HWP DQJHUR $7 7HK 6\ MW V/ / & UHDFKHG D\MQUBAMYH RUIOD) UHP HOAR WP LCDM KLY HP SBR P HWDQG WHHP SBR P HWR
KMERGLHFWHRWWMP P HP EHY 7KH&RP SIQ GVFRQMXMHGRSHDIRQ/R $7 7HAK 6\ VP VRS XIXW Z WK DWWLP LDIRQFRWR
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| RWIURP 2 SHIDIRY/

2 \WHJ, FRPH
2WHIGFRP H GV

7RECRKHULGRRP H QW

1HY RW

7RIBCRSHIDIY FDK | GZ VIURP QVFRONMXHERSHIDIRQ/Z HIH DG UASHAMWHD |RAWH\ HWHIGG' HRH-P EHU DG UAGHRRHD
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7KH&RP S} PAUM® KD/ \ER RSHDMY \HIP HW ,Q DFFRUEIFH Z W $ 6& GHIPHOABHBRUMY 3$6& ~ \WWH&RPSI) FRQIGHY RSHDMY HIP HOV \R EH
FRP SRHOVR WHE&RP SDQ VBXMQHW | RUZ KUFK \HSCLDM | LGDQADOLQ RUP DIRQLY DYDMEG DG HYDOOME U XD B 0 IIHP HOMQG-AGQ) KRZ \R DRFDMUARXUAHV DG
R DARWSHURIP OGFH 0 DCDIHP HQABYLEZ V1 LCDQRLOOLQ RUP DINRQ SUAHMG RQ D FRORIEDAMS EDAV| RUSXSRAVR DERFDMY WARXUAHY DQG HYDOOMY | LQOGADOSHIRP OgFH
$FFREQO WHE&RP SO KDV GHMP LGHG WDAMKDY \E R RSHDIY D5 U-SRMIEG! \FIP HONV 7KH&RP SI) FROIMVR \ERWSHVR RHDIRY  $9; DOQG6POVS9;
LFOMYHR \KHP DWR? 3URGEW\DDY XQEUGP DWB9 ;.  FRRSHDMWHY DQRXE/ (' DG, R7 , QABDNRQGHYLIAY \HIP HQVZ KIFK KDQEBVRXU/ (' DQG, R7 LOXIEIMRY
DQG P DI HP HABXMCHWV\SHADT LQ) LQKLIK SHIRP DFHDIG HDX WXAH/ (1 DIGAVSD WPV DXARVIGR VPV KRP H\KHDAMY QKWWY FRONRO DARP DIRQ DG
LQRMIDIRY 7 KLVLGFOG/WH) REXVDQ5) REXVEKH] KHFRGAMHD RSHDMRXUP&RSRDMOGGE5 '~ HIP HOVRPMGROS ' GHYHBSP HOVRUWH, K7 Z KIFK LQYROYHVNH
QROVGHUIF ILGAQ) H HXAWH H SHOH RSHDIRYY DG LR WHDIRYY R RXU SXETE HOWY 05 WH JHHIDO\KDUG P OCDIHP HQADQG FRWV CFURW WH &RP S IV
\XEMGDUHY \WDAKS DG CFURW DED XQRARDOFDMIRUEY DQG WMWK DQG GYHBSP HVWR \WHH, R7 \WKQRRI\ SIRGFW DGR RXUVP DIWBURGAN LOR \WH FRP P HADOOG
KRP HDARP DNRQVRRY  3HIHRXOUDOG/ XWKHUMLQ® RSHIDMWH6( & ) LGDGADO6R \E DUH HIP HQVZ KLFK LOYRYHY \WH GHYHBSP HWP DIVAMY  DQG SIRGANRQR RXU
6( & ) LCDQADCE FSRWQ) $, ' UYHD$ XWHP DIRQ6 R\ DUH SCANDH DG DR LGFOGHY RUXQYHYOOWP DLWOQWIKP HON D5 GAYLFHVLQWH K\ GIRSRQF DG FRQARTBIG DI UFXGMUMH
\HIP HQW

$ WHNQRP DIRQE. RSHDMY VHIP HAY CRABUAHMG DAKHAKIH RSHIDMY G-RMRQP DN-UGRY/QRABYLEZ. WIVIQ R DIRQE, \HIP HOA7 KHUSRMWY \FIP HVIRTBZ \KH
\CP HOFFRXQIY) SRIFLHY XVHG LQWH SUEDIDIRO R WH &RP SO0 I FRORIEDAG | LADADOWBAP HON 7 KH P ODIHP HQNACP  UYLEZ VI LGDGRLDOLQ RUP DINRQ RQ D FRQRIADMG
GYHIDQG DIRFDM/ UARXUAY EDHGROGHARY Z KLEK CORVALYH/DAKHNA P HMF | RUHYDODWMY | L(CDGALOOSHRUP DFH

7 KHIRGBZ LI \EEGV\XP P D] HWHI L(DQRLOO.Q RUP DIRQR HIFK RSHID) VFIP HOAR WH&RP SO |RUMH\ HIUHGG' HRHP BHU
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2 QRUCERXV$ SUO , DQ3DMIRY WH&KIH 2 SHDIRQ/2 [1IFHUR $9; UMIGHSIURP KIVSRIMRY 2 Q0 D 0 U 3DMIRQ! LBG DR CRMRQLQWHB XSHIRUS RAW
IRUMH &RXQIV R / RV$ QIHDY 6\BIMR &DIROQD DIDQMKHFRP SO HADD 7 KH FRP SIIQADKBIHY FIIP V LGFOQQ) GVFUP LADIRY Z LRI XOWMP LGDIRY UABIDARY DG
YOURXY RMHUSIRVIMRY/ R WH &DIREID/ CERU&REH DG YOURXY RKHUFDIP V XQG-U&DN RAQD WBM @Y 7 KH FRP STIQAHHNY XQWSHALLHG HRERP IF 06 (ROHRRP LF
IR D/Z HID/DWRLCA VI HY © HKDYHFRIGAMEZ UKD AVFRYHY  G-BRMRY DUGH SHWAVARYHY : HKDYHDP RIRQIRIKP P DY MGIP HWHAR EHKHIGRQ-XCH

7UD0I RUVKLY P DRRULY HNRUS XIXWV $9; LOMID/\R YLIRIRA® FROMANKLY P DL ) XUKHU $9 : VSR \KDAKH RIKHUGH HIEDQM DUH SURSHUSTIMEY \R \KH
QNDIRY + RZ HYHJ O DIRQ DGLQYHAN DARQY DHLGKHHM® XGFHVEIQ EXVWKHRXRRP HFRX@SKDYHDP DAIDCLP STRARQWHERP SO

6P LMD RQRUCERVS SUO " HYHD 60D \KH 603V DG 0 DINAMY ' LWHRRU Z DV WP LODMG 2 Q0 D \KH [ LB DQ CRNRQ LQ WWH 6 XSHIRU& RXUWW RUWH
&RQV R / RV$ QHBV 6\BMR &DIREQD 7KH &RP SIQADBIHY FOIP V LFOGAQ) GVAUP LCDIRY Z URYJIXOWLP LODINRD UMBIDARY DGG YDURXY RKHUSIRYIMRQY R \KH
&0 RGQD/ CERUSREH DQG YOURXYRKM-UFDIP VXQEH & DI RQDMBM@OY. 7 KHFRP ST XQSHAL LHG HARQRP LE DG QRO HFRGRP LF ALKV DVZ HIDVDIWRGH VT HY © H
KDYH FROGPAG Z UMK GVFRYHY - G-BRIMRYY DQG H SHWEVRYHY 7 U0 RUVKLY P DRRULY VFATRUS XIXWY $9: LQMI/\R YLIRIRAO FROAMNKLY P DI ) XUk
$9: QVSMKDMHRKHUGH HIEQVDUH SURSHUSDUMEAR \WHOM DIRY + RZ HYHJ @M DARQ DG LOYHAM DRV DIHLGKHIHQ® XGRHIEQ EXVWKHRXERP HFRX@SKDYHDP DAMIDC
[P STAMRQWH&RP SIQ

2 Q% XIXW DIRUP HAR\& DHHILGHUI LOG DR CRMRQDIDQWBHIHX@U,F  DZ KRD RZ GG\KEMADY R WHERP SI) LQWHBXSHIRUERAWRIKWHERQV R 600
YHDER G\BMR &DIRQDOBILG Z URYIXOMP LODNRQ DG RM-UYIRDIRY/R WHE&DNRQD/ DERIEREH 7 KHARP SIQAHHNY XQUSHAL LHE HRERP LF DG RO HRERP LF
@R DV/Z HOD/DWRCH VI H 7 KHERP SI) LVIQHMIDAY DOGLOMBAR YLIRIRA® GH HIGIWHD LOWHI RFIRQ) P DY 7 KHFDHKDYFXUH® EHHQWE! HEXQMD\WTMY
FRQHMIFHRQ6HBWP BHU Z KIFK 1VZ KHOWHH SHRAMGWDOEMZ LOEHVHAA RZ HYH QM DNRQ DG LOMHM DNRQY DUHLCKHIH® XQRHWEQ 7KH&RP SI) GRAVSRIHAN
(3, LOXDEFH DIG\WHOIDOAMP DAHBRAGE WHIQXUDGFHARP S LVAXUHO® KOG \WHP DR 7 KHERP ST YIRIRAD GVSXMANHHDIBI DARY/

2Q2 AREHJ 0*5 5HID( WBM ,(F D&DIRODFRSRDIRY |GG 0 AR LOWH 6 XSHIRUERXAWR \WHE\BMR & D0 REID &RXQN R 600%HIDACR DIDQINKH
&RPSI)  7KH FRP SMIQADEBIHY D YDUHN R \MQIV IGFOGQ) EBFK R FRQUAADDG GROWDAY WHIH 7 KH FRP STIOQALY LQ FROGHANR Z WK D @MY DIWHP HOAH HRXRG
EHEHDWH &RP SI) 006 WH STIQN! Z KIFK STIQIV DEBIHY JDYH MH FOMYH UKW \R QMDQG \OB WH SIRSHW GFDMGDNV ( / REXAVMGW 2 QIR &$ \WH
IBUP MY 7KHARP SIQAHNAEP DIHVIQDP LGP XP [P RXQAR SOVIQMIMADAD DM R SHDP 7KHE&RP SO VQHIRMDMY DUWROMRQ DG KK
WAROMRQ | DY \WURXI K \WHD WH & RP S LOMIB/ \R FRQANARLY P DL 0 DI HP HOAEHTHYHY KDY P DGH D SIRYIMRQ | RUWH SURELCE®! VANBP HOAR \WH RARRP H LO\KHH
1 LCDQADOWEAAP HQW + RZ HYHU MGPH QI DIRQ DQGLQYHAN DARQY DHLGKHMH® XFHIEIQ \WHRXRRP HP D' KDYHDP DMIDOP STRARQWHERP S0
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7KHS QUNMGE\BM/R $P HIFD

TKHERP S LV \XEMPAIR \BF DARQ LO\KH 8 QMG 6B DQG FHYBIQ WBM MUMVGRIRQY 7 KH SURYIMRQ | RULGFRP HVE] HVGLIHY [ URP WH TP RXQN'Z KIFK Z RXG EH SURMG-G R

CESOLQY WHWEMRY | HEHIDOLGFRP H\Y (DM R VR \WH GHAGRW EH RUH SURVIMRQ | RULGFRP H\BF HY $ FFRAQIO WHERP SI) UHYDDOMS IW GHHIHG\E] DAV RQ GHA

RSHIDNY QWA IRZ OGLQWHS 6 $VR ' HHPEHU GHWR XEHIBEQNA\KURXGEQ) | XUMUH XM DNRQ WHE&RP SO0 UHFRGHG DI X@YDOONRQ DXBZ CFHDIO.QM

WHGH HWG\E] DAHVEDHEXSRQP DI HP HAVDAFWP HOADAR\KHUBDT) DR

3HRSBV5 HRXETF R &KID

( 11HRARYH- DO WH1HZ 70 DARY/ IZ R 358 IEXDM/\KDAGRP HAME HMSUMAY QG | RUIQLOYHWAG HOMSBUMA WHS) | (V  DUH\EWMANR DXQIRP \if DMR
8QEUWH35& \If Q¥ FRP SOQHY O BTXUHG \R P ONH XOW® HAPDMSD PHWEDFGRY Wi UDM FRP SOV \WDAUFHYHG SUH HIHQITOWY]  UDAK DUH DOR

UTXAUGWRXHD WY UDAMIRAKHULQWEED HOM SD P HQN 7 KHRYHSD P HWKRZ HYHU Z LOIGRAEH UH XQGHE DG FOQRID EHXVHG\R R VANV CCELONY

2 XUHIHAYH AT DM QLIHY IURP \KH WA | HEHDOLGFRP H\Ef UDM SUP DUG DY/ D UAXO\R \KH FKOQHY 1Q YDODIRQ DIz DFH QROGHOANEG! SHP DOHNG! Y
FUGW DQGBMLGRRP H\S] HY/

$ UHFRAIDIRQR WHI HIHDOXBMRY LGHARP H\L R RXUH | HRWHLGRRP H\WY LVDVIRTRZ V

) HEHDOXDMRY DAY
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7TKHE HIHFWR WP SRIY QLI HHFHWDAI LYHUVAHWR DML QU LFDQMERMRQR \WHCH HIHG\WY DARNVDQGACHONY DN HRHP BHY DG LVSIAHOMGEHBZ

" HHUHGICRRP H\f DAVHWV

1 HARSHDNY GRWHDW |RZ DB/

, QMY

7REOGH HUHGLGARP HWY DWHV

/ AW YOOONRQ D@ DFH

7RBOCGHHBHGLGARP H\M DWHV + +

7KH&RP SIQ WFRIQ] HY YDODMRQ DERZ DRV VR BHGAH GH HIMG\E DAHVAR WH TP RQAKDAY P RHONHD \WDQ GRAR EH U0 H5 7 KH&RP SO IV QHAGH HIBG LGFRP H\E
DAHAY CRAP RIHONHD WO QRAR EHUHID HE GHRWH@AN R i LELHQARXUAVR | XWUHVE] CEGILGRRP H DG PXP XDAYH G/ WDAKDYH UWAXOAG RYHMWH HOLY * XUCQ) \KH
\HUHGG' HHPBHU WH YOODMRQDERZ DFHIGRUDHGE

$VR' HHPEU Z HKOG PP XDMWHGHNRSHIDY GWFOW | RZ DBV RUHEH DG WBMLGRRP VY] SXSRAVR DOGDYDOEGMY FUGWAOLW |RZ DB/
R D5SWR LP DMD I RUIHGHDOLGFRP H\BF SXUSRHY Z KIFK FIQ BH FOWIHG | RZ DG VR RHINVAAIXXUA ] CEGH LGFRP H 7 KH | HEHDOGHARSHIDIGY (AW FOUY |RZ DB/
FROAMVR R A LU SURUR - DY DIGZ KK FOQEHXGWRIVMV R 1XMUH\E] CEGILGFRP H DG R G PG DWW
-0 ZKFK QEHXHG\RRIVAXS R R \B] CEGILGRRP HIQWKEHTXHY HOLY

1IRM  + 6XEVHTXHIN YHOW

2 Q-0 WHERP S 1 LB D&HWLFDM & KO H SXXOQAR 1 HYDEDS HYIM-GE\BMMY 3156 Z W \KHBHUADY R 6\BMR \WHE\BMR 1 HYDEDWR HIHRW
D IRJ  UWYHYHWRAN\SDAR \WH&RP SIQ IV L DARRU] HG FRP P R WRAN \KDUA/ OGG LU WAKHS DG RAMEDAQ) FRP P RO WRAN VKDWY 7 KH UYHYH WREN \SDABHTP H
HIHRYH RQ - DO $ @FRP P R WHEN \KDUY/ RSWRQY Z DUDQN DG WHRXUAMEY FRQYHWE®! RUH HIFMCE® LQR FRP P RQ WHAN VKDL KDYH EHHD COWMMG R JLYH
WANRTRRYHH | HFVMR KLY UYHYH RN \SOWRUDSHIRGY SUAHMG

$ QDEAMRID FRP P RQWRAN \KDOUWAY Z HUH LQFOGHG LOWH & RP SO0 iV IMKHG DG RAMBEQ) \KOUW/ DY/ DUAKOR URXQAQ) XS | IIRMRIOKDAY LQR Z KROI\KDY D/D
UAXKOWR \RHUYHYHRAN SOV

2Q) HELOY WH&RP SO WFHYHG | RUP 0OZ UMK FRQLUP DARQIURP 7KH1 DG 6\RANO DNV / & 1D FRQLP LQY \KDAL DT KDV GHAMIP LGHE WDVRU
WHOW  FROHPAH BMGAV @V 1R - DO W) HELOW WHFRMQ) BG SUFHR WH&RP SO VKDBWKD/EHDDN  SHUNKDUH RUJUDAM
$FFRAEQIO \WH&RP SIQ KDY UIDGHE FRP SIDGFH Z W/ MY 5 X D 7KH&RPSDQ KD/UIOGQHE FRP SIDGFH Z W 1 DADTVPIQP XP LG SUFH BNXUP HQW
R WDAKLYP DMLY (RZ FRHG

7KH &RP SI) KDV HYDOOMS DIDRKNHU\KEHNXHWHYHON WURKIK. \KH GDM WHH FRQRICDMS | LOGADOMBAP HW Z HIH MWXHG DG GHALP LQHE WDAMKHIH Z HIH (R RKHU
\XEVEDXHQAAYHOV RUMDQCRNRQARDABTXLUH UHFRI QUIRQ RUGMBRKUAY LOWH FRQRICDMS | LDGADOXDAP HOV
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( YDOOMRQR ' DFRKUHE RMRY

2XU&KIH ([ HHAMYH 2 115U DQG 3UGRSD0) LQDGADD2 | IFHJ DU HYDODIY \WH HIHRHHW R RXUB QVFRXUH FROURY DQG SIRFHBAY DV GHLQHG LQ \KH 6HRXUMEY
([ FKOQHS AR 5XBW D HDWG G H D/R WHHGR WHSHIRGFRMHIGE WV$ QQOOGFHSRWR) RP . \KHS( YODDMRQ' DM FRFOG-GWDAD/R
WH( YOODIRY' DM RXUGVRERXUH FROURY DG SURFHEUAY Z HIH GRAH | HRRYHWR SURVLGH U-DRIE®! DAKUIGFH \WDNQ RIP DARQ Z H O BTG \R GVFRH LQ UBRW\KDAZ H
1 LBIRUNKEP IVKQEHWH( [ FKDQIHS P UHFRUGHG SURFHAEG \KP P DU HG DQG UHSRAMG Z WMEQ\RHWNP HSHIRG/ASHALLHG LOWH 6 HRXUMEY DG ( [ FKOQIH&RP P WWRQUXGV DG
IRPV

YDHG RQ WHUHYDDDIR) R RAUGWERKUH FRMRY DG SRFHOUY DVGHIGGIQ5XBY D H DG G H XQ@HJWH ([ KOQH$ FVDVR ' HHP BHU RXU
SUALSDO( [ HRARYH2 11 LFHUDQG 3UGASO0) LQOGADDR | LIFHUKDYH FRGFOGHE WDARXUGNFBRAKUH FROARY DG SURFHEXUAY Z HIH GRAH | HRBYHR SURYLGH UDURCE®! DAKUDFH WD
LQRP DIRQ Z H DH BTG \R QVFRH LQ UHSRIW WDAZ H 1 LB RUNKEP IMKQEHUWH ( [ FKDQIHS PALY BWFREHG SURHWHG \XP P DU} HG DOG WHBRMG Z WO WH WP H SHIRGY
\SHALLHGLQ6( & KBV DQG IRP V' DG WDAKAK LG RUP DR LY CFRXP XA DQG FRP P XQFDMG R RXUP DI HP HOMQFOQQ) RXURKIH H HRARYH R LEHUDGG AKH 1LQDGADC
RILFHJ D/CBSURSUDM \RDERZ WP HY GHAMRQVUHI DLAQ) BTXUHG AVRRXUH

/ 1P MMRQVRQWH( 11 HRAYHIRWR |, QMUCDOS RARY

YHDAHR W ICKHHOATP MIMRQY LQMIDOFRQARORYHUILCDADOUER WY P D RABUYHARUGHMAWP LEIRP HOV 3URVIRIRQ/R 0O HYDODMRQR HIHARHIAN R [ XM
SHIRGY DUH \KEMPAR \H UM \WDAFRURY P D EHFRP H LGDEHDXOM EHFDAHR . AKOQIHYLQ FRAWR)Y RUWDAKH GIUH R FRP SIOFH Z LW \WH SRIAHY RUSURFHBAUAY P D
GHAMIRIDA $ @OQMIDOFROAROX WPV (R P DWUKRZ Z HOGHLIGHS KDYHLQKHUIHQMIP WIMRQY 7 KHVHLGFOIGHWH | CRAKDAKXP COMGIP HQNQ G-AMRQ P DN FOQEH I DXOV
005G WDAEWINGRZ Q/ LQ LQMIIOFRQAROFID RAFXUBHDAH R KXP 0D 100U VKFK D/ MP SB! HURY RUP IMEN-Y RULQMINRIDFURP YHIRQ R \KH FWEEQKHS SURFHN
7KHH RUH HYHQWRHM AP VGHAMIP LGHE\R EHH | HRWYHFDQ SURYIGHRQD UHDRIEG DAKUDFHZ W UAGHPAR | LD DOWIMAP HBUBOUDIRQ DQG SUAHBIRD 94-FDAHR \KH
LCKHIHOATP WBANRQY/R LQMCDOFRQARO\KHUH LY DUMN \KDAP DIMUIDCP AP HOVP D GRAEH SUYHIAMG RUGHARAG RODWP HD EDAVE IQMIDCFRQMRCRYHUI LCDQRLOOW-SRY
+ RZ HYHU \WHHLGKHHQATP MIRQY DHNGRZ QI HDMUVR WHI LCDQRLOOU-SRIG) SURFHW

0 DIHP HMIV5 FBRUARQ , QMLDCE: RQMRCRYHU) LCDQADCS HSRUAQ]

2 XUP DCDIHP HOALY UASROUE® | RUMWBEDKLY) DQG P DQEQQ) DEHNXOM LQMIIOFRQURORYHUI LADADOWERW D/ AKAK WP 1Y GHLGHS LOWKH 6 HRXUMEY ( [ FKOQIHS PAR

5XB1 D | 2 XUPDIHP HONRGAMEDQHYDODIROR WHHIHRYHIWR RAULQMCDOFRQURCRYHUI DA DOUHSRWY EDHEROWHI WP HZ RINLO, QMEDORONRO
,QMIDMG) P HZ RN IMXHG B\ \WH &RP P IWWH R 6SRQRUQ) 2 UDQ] DIRYR WH7UDE D &RPPLMRD WH38262 ) UPHZRIN 2 XULQMEDOFRQNRORYHUI LCDGALC
WBRY 1Y/ D SURFHW GAMI GHG\R SURYLGH UHDURCE®! DAKUDGFH W DLAQY \WH UHICEOW R RXUI LCOGADOUHERMGY DG WH SUHSOUDNRQ R RXUI LCDGALCOWEMAP HOWVI RUH \MEIC
SXUERHVIQIFFREGFHZ WS 6 * $$3




$VR ' HAHPEHU P DCDIHP HQADKAXHG \WWH HIHRWYHIRK R RULQMIDOFRQURORYHU | LCDGALDOW-ER WY EDHG RQ WH FUMLD | RUH | HRARYH LQMIDOFRQURORYH
ILCDADOWERWY HAEDKHS LQ , QMIDD&RQNRO, QMIUDAG ) UP HZ RN R IMKG B\ WH &RPPIWKH R 6SRORUQ) 2 UDQ]DRY R \WH 7UDEZ D &RP P LWWRQ
38262 DIG6( & IXAFHRQFRIBANY \KFK DAMIP HW %DdHE RQWDNYDODIRQ XQEHUWLY | P HZ RN RXUP DRI HP HONWFRGFOG-GWDADVR ' HAHP BHU RXU
LQMEDCFRQAMRCRYHUI LQDQRLOOU-SRGY) Z DVGRM | HRAYHEHFDOHR \WHI RGBZ Q) P DMUDCY. HINGHAHY

A ' XHWRRUW DOQP BHR HP SB HVDQGUARXUAY Z HKDYH@P WGV U DMRQR GANY DVDUAKOR Z KIFK WHHLYIQUK | IAHQAQE-SHG-QWHVEZ. R GAWY
SHIRP H5

A ' XHWRUW DOP BHUR HP SR HHY DG WWRXUAHY Z HKDYH@P WG \HI W DARQR GAHY D/DURXONR Z KIFK GR QRAKDYHWH CHAOW W P SBP HONQMIDCFRQAURY
RYHUMHIWQNY R CHFRVR RXU, 7 HOYURP HOV

A $VDUAKOR \WHIP MMGQP BHUR DFFRXQIY) SHYIRQGHDZ HUHD ROLGH SHIHEFHGWEH DG RANGHFRQXEION| RUKHSUHSODNROR RYXUI ((DRDOWERW LGFOGQ)
I SUEODIRY Z KIFK FRX@S UNXULH DOWKE HOWV DQG GOG \R RYHGRNGQ) WPV BITXUQ) GVFRKMH  $V D BAKOVZ H KOG LGH | HAMWH FROARY RYHURXUI LCDGALC

MM HQFBRQ) DG UHSRIY SURAHY

A $VDUAXOWR WH &RP SIQ TV @P LG | LOGADDDOG SHYIRQGHOUARXUAY \WHH P D EH GLILEXGHY 1Q WP HD DCDO] LQ) D5 LGHW 1Y SRMMORSHDIRIODG
AVFRXUHWIQORNRYZ MWLOQP DI HP HOADQGWR FRP SO Z W | L(DCRDOUERNGY) W-IXDARY/

: HOMZ RINGQJ \R WP HADAMWKH GH LFHGAHY DG P DAUDCZ HINGHWHY 2 XUUHP HADINRQH I RWDHRQIRQ) D05 Z HZ LOFRQMXH RAULQMDAYHY/ R LP SBP HINDQG GREP HY
SRIFHY SURHGUY DG LQMIDCFRQARY ;- HKDYHVINHD VKBV \R HKOGFH RXULQMCDOFRQUROHOMURGP HADQG SMQWR \BNH DEAMRDOWMEY\R UHP HADMWKH GH LAHIAHY 006
DEGW P DMIDOZ HINGHAHY |, Q DEAWRY Z H FRQMKH \R HYDDOM UHP HADM DG LP SURYH RXULQAMCDOFRQNRORYHUI LDCADDWERWY  H HRAMH P DDIHP HWP D HBRAR
LP SBP HOADGIAWRIOP HDAXUA/\IR DN FRQUROGH LFHAHYRUP D GHAP LGHWDAKH UHP HADINRQ H I RW GHAUEHS CERYH UHTXULH P RAILEDIRY ( [ HRARYH P DI HP HOMOQ

FROXGIMRY Z LW DG DAKH GUHRIRQR RXUS XAWARP P LWH  Z LOFRQIXH R DAFW/ \iH FRQMROHMURGP HADQG \WH CERYH P HOMRGHS HIRW\R WP HADM WH XQEHBLQY
FDOHVR WHLGHQINLHG P DAUDCY HINGHAHY

$ AKRXIK Z H SO W FRP SBIM WLV UHP HADIRQ SURFHW D/ TARND D/ SRME®! Z H DH XQCED DALY WP H W HAP DM KRZ () IWZ LOVINH DG RAUHIRW P D QRAEH
KM XAQUHP HADIY \WHGH IHHARH/RUP DMUIDY. HINCHAHY

7KLY$ QOKOCE HERWWERSY CRAFOGH DD DARMEINRQ UHERWR \WH &RP ST W LQG-SHIGHQAH MALHG SXETF CFFRXQIY 11LP WIDEQ) LQMIDOFRQMRORYHUI LDGROOB SR
0 DCDIHP HOAV UERWZ DV CRAKEMPANR DIWMBINRO B, \WH &RP S0 W LQG-SHIGHQAUH MALHG SXETF CFFRXQIY 11LP SXUXOQAR KBV R \WH6( & WDASHIP IMIKHFRP ST \R
SIRVIGHRI® P DOIHP HAVU-BRIWRQLQM CDCFRQARCLQ\KLY DQQXCOU-SRW

&KDQIH/1Q, QMO8 RMRY

1 RFKOQ HLQRXULQMEDOFRQURCRYHU LGADOSERWY D/GHIQHGIQSXBY D | DG G | XQEHMH( [ FKDQIHS PAVRFPUMG GAUQ) WHSHIRGHGG' HAHP BHU
WD/KDVP DAUIDED O HRAMSG RUVUDRIED QNHD \RP DAUDD O HAMAHERP SO IVIQMIDCFRQNRORYHUI LQDGRDOUHERNY)
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*XUQY \WHTDXOWUHGG' HRPEU R QUARURUR IFHUDGSAG ROWP CDMG ) 5XB E WIAQ) DUDQHP HWRUQRQS X®! E WDAQ) DUDQIHP HOVDY
HFKWP VGHIGGIQ,WP D R 5HIXOWR6 .
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D $ WFOVR  FRERDNROR ) REXV8 QYHYDO GF_ DVILGGZ W WH6( & RQ' HHP BHU

E $ PHG-GO0G5 BMGS WFRVR  (FRERDIROR ) REXV8 QYHYIO CF_1IBGZ W \WHEHRHBY R 6\BMR WHEVBMAR 1 HYDEDRQ' HHP EFHJ Dv
ILBGZ WWHE( & RQ' HRP B IRSRDME HHHAHW([KBW R )RP . IIGGRY' HHP B

F SHWIFDMR &KDQIIHILBGZ W\KH1 HYDEDEHHMY R 6\BMMRO-DOXDY  _ DVILBGZ W \WWH6E( & RQ-DOXDY LRSRDMSB BHHHFHWR

([KBW R)RP . ILBGRQ-OOY
B p HIEHED0G5 HABMES WFBYVR  (FRISRIMROR ) RXV8 QYHIDOGF_ 1IBGZ M WHEHAUAMY R 1 HYDEDROGHBWP EHJ
Bg p HGHE00G5 HABMGS WFBVR . FRSRIDIROR ) REXV8 QYHYID GF 1 LGGZ MARHBHRWRY R 1 HDEDRO1 RYHP EHJ

®

I

$ P HIGHGD0G5 HMBMG%8 @Y V DVILBIGZ W WH6E( & RQ2 RREH)
SHWIFDMR ' HICDNROR 6HINVG _|LBGZ W \KHEHRHMY R 6\BMR 1 HYDEDR)2 RREH) DVILBGZ W WH6E( & RQ2 RvEHU
SHWIFDMR ' HMICDNROR 6HIN/% ILBGZ MOWHEHRHEY R 6\BMR 1 HYDEORO2 AREHJ DVILBGZ W WH6E( & RQ2 RvEHU
$ P HIGHG DG 5 HAUAMG RHWIFDMR * FMICDIRD R 6HIN % 1LGGZ W \WHEHRHAMY R 6\BMR 1 DD RY' HHP EHJ DVILBGZ MW WH6( & RQ
' HRPRLU
2 SQROR &RFRDMEHXUIMHY/ HIDD / 3

D (PSR PHY$ JUHP HONWA DOGEHE HOWH&RP SDQ 006, WQ) . DX GOMG1 RYHP BHJ DVILBGZ W WHGE( & RQO DUK

E $PHPHOWR, . DX(P SR PHY$ JUHP HOMEDMS1 RYHP EHJ DVILGGZ W \WH6E( & RQO DK
[ ROD$ JUHHP HOWZ N+ ROHDGXQUINVH, QrEWR HOW / & GDMG0 DK IRV DVIGBGZIWWWHE( & RQO DK
&RP S0 * XDIOK$S JUHP HOWZ I\ * ROBHDEXQUMH, QYRR HOWY / & A@DME0 DK DVILBGZ W WHE( & RQO DUK
SHRXUHG3URP IMRY 1 RMZ W ROHDGXQUMH, QYR HOW / & @MG0 DK IRV DVIIGGZ WWHGE( & RQO DK

$ WWFBVR 2 WO DNROR / XKHPARAHDNIF / / & DVILGIGZ DKM\KHE( & RQO DK

98 @7 VR /| XKHPARAHNIF D/ILGBGZ MW WHG( & RQO DK

$ WHBXFADHS JUHP HOVMDMS' HHP BHJ ZIW$7 7HK 6\ WP V DVILBGZ W WH6E( & RQO DK
$ WFBVR 2 UDQ] DNROR $7 7THK 6\ WMV / / & DVILGGZ IWWH6E( & RQO DK

2 SHDNY $ JWHP HIWR $7 7THKE\ WPV / / & DVILBGZ W \WHE( & RQO DK

/ ROQ$ JWHHP HOWZ W =100 * CRADMG-0MY DVILGGZ W\WH6( & RQ' HRHP BHY

G\NOAG2 [HIRUBXHDHR 5 HXY WBMZ I~ 0 DIQRID/ / & GOMG) HEXDY DVILBGZ WK \KHG( & RQ) HRXDY

* XODQWR / HDHZ W 0 DICRID/ / & CDMG) HEXDY DVILBGZ W \KHG( & RQ) HEUXDY

/[ HDH$ JHPHOV W~ 0 DICRID/ / & ADMG) HEXOY DVILBGZ WK \KHG( & RQ) HEXDY

5HYVE AR HOA ZIW 0 DICRID/ / & DVILBGZ I \WHE( & RQ) HBXDY

) RP R 30RP HY$ JHR $ JWHHP HOW W8 QYHWSHXUMAY / / & DMG6HBKP BHJ DVILGGZ W \WWH6( & RQEHBWP BHJ

)RP R 6HRXUMWY/3XUKDHS JUHP HOWZ M FHWIQ3XUFKDHY @MS6HBRP BHJ DVILBGZ W \WH6E( & RQ6HBWP BHJ

6 HRXUMW/3XUFKDHS JUHP HONDMS1 RYHP EHJ ZI\N$ OP Q &DBMWD 3 DVILBGZ W \WHE( & RQ1L RYHP B

)RP R 6HIWVS 3UHHUHE 6\RAN 6 XBEVAUISWROS JUHHP HOAFHE HHD \WH & RP SO D06 FHWQ SXUFKDHY ADMG 2 RREH) DVILGGZ W WH6E( & RQ
2 RAREU

) RP R 6HIN/% 3UHHUHG 6\RAN 6 XEVAUSINRO$ JUWHHP HONFHE HHD WH & RP SDQ. DG FHWNIQ SXUKDHY, GDMS 2 RREHJ DVILGGZ W WH6E( & RQ
2 AREU

) RP R 5 HIMADNRY5 LIKWS JUHHP HONRHE HHD WH & RP SDQ. D06 FHWIIQ SXFKDHY R 6HIHY % 3UH HUHG 6\REN QNG 2 RREH) DVILBGZ 1M \WH
6( & RQ2 AREHY

)RP R 3@AP HYV$ JHVS JUHP HONBRX HD\WH&RP SO DG 6S0MUD & CEVUDG HRXUMAY / / & GOMG 2 AREHJ DVILBGZ W WWH6( & RQ2 RREHU
)RP R/ RN8 S$ JUHP HOMDMS2 RFEH) DVILBGZ W \WH6( & RQ2 RREHU

6\NOAG2 [1HI$ JWHP HOMIOG (\VARZ , QIKRANRQYZ WK 6LOHI0 XMFE/ / & @DMS0 D DVILBGZ W \WHE( & RQ-XO

MG, QGMMDOSRP P HADGBLQIM 7HIN HOWHZ W9 HHDS WHND DRIHP HOW / & GDMG-XO DVILBGZ W \WH6E( & RQ-XO

$ VWHO DN/ DBVS JUHP HOMDME6HBMP BHJ ZI\N/ DHEX) 7KDP D) &R . CF DVILGGZ MWHG( & RQ6HBWP BHU

[ IR 6XEMGDUHY D/ILGGZ IW\WH6E( & RQ$ SUO
&ROHOR : HGPXJ  &RPSX) 3%
&RQHINR &RERDMEHXUWWY/ HIDD / 3 LFOGGLQ( [ KIBW

SRZHR $WREH  LFOGGROMIDMHSIIH
3UAW5 HBDHE, ) REXV8 QYHYDO GF GOMG2 RREH) (FRERDAGE HHHFHWR([KBEW R)RP . ILBGRQ2 AREHU
3UAN5 HPDHE ) RaXV8 QYHYIO GF CDAG-D0MY (FRESADAGE HHHFHWR([KEW R)RP . IGGRQ-DQOY

) LOQ) ) FH7CE®

D96/ ([ WIMEBI9MQAWS HSRWGY) / DQUXOIH LQRP DARQLYI XUQMNKHG DG CRVIGG RUDSOWR DU MADIR) WIAP HOARUSIRGHRAMY I RUSXSRAVR 6HAIRY  RU
R WHBHXUMAYS AR D/IP HEG VGHP HERWIBGIRUSKERAVR 6HAIRD R WHGHPXUMEY ( [ FKOQIHS PAR DVIP HIGHG DG RNHE VH LY RAKEMANR
QCHOV XQ@EHMHHFRIRY,  3UBYRAO |GG
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WP 8 QGHIANQIV
7KHXQEHMIQHGKHIE XQEHWENHY
7RILGI GAUQ) DY SHIRGIQZ KIFK R HYRUVIBYDHEHQ) P DEH DSRWAH | HAYHIP HIGEP HIAR\KLY UH MADARQWEAP HQW
L 7RIFOGHDQ SRGAM/UTXUGE 6HAIRY D R \KHEHRXUMA/S AR

IL 7RUH GRAQWHSIRS-RXVIQ | CAVRUHYHONVDUMC) DAMAMHH I HRHGDMR WH U ADIRQ IR HOWVRUMKHP RAAHFHQASRWAH | HRAYHIP HXEP HQARHIR  Z KIFK
LAGOD RUIQWHDIIWIDM USBHAD | XQEP HUBCADGQIHLQWH LQ RIP DARQVANR LOWH UD ADIRQ WBRP HOVL RE LMNEAQ) WHIRMIRQ) 00 LGRBDH
RUG-FUDHLQYROP HR \HRXUMIVR IHHG L \WHVREDGRUYDDHR VHRXUMIVR | HIHG Z RXG GRW] FHHG\RDIZ KLFK Z D/BIIMMIG DQG0Q GVDIRQI P WHEZ RU
KK HIGR \WHHWP DMGP [f P XP RIHIY WQYHP D EHUBGRMIQWHIRP R SIRGHRMVILBGZ W \KHERP P IWMRQSAOKIQMRSX®!  E Ul LQWHDIJWIDM
WHRKOQIHVLQ YROP HOGG SUFHUSUAHQARP RMWWODD  SHAHQWADQIHIQWHP [ LP XP DIJUHIDMR | HIQ) SUFHVAWRW LOWKH? & DBXDIROR 5 HIMDARY) HH
EEBHLQWWHH | HRAYH U DR \BAP HADQG

ILL 7R LGFOGH Q) P DALIDOLQ RUP DIRQ Z WK UASHRANR WH STIQ R AMUBXMRY CRASUHYRAG GVFERVHS LQ WH U MADIRD WA HMWRUDQ. P DMIDDFKDQIH \R \KFK
L RIP DARQLQWH U DAADARQ B HW

7KDMRUWWH SXBRHR GHMP LQQ) CCHON XQE-HU\WH 6 HIXUMH/ $ PAR HIRK XK SRWAH T HARYH CP HEP HOAKDOEH GHP Ho W EHD Q2 UH MRIDINRQ WP HOA
UHDMQY \R\KRHVHRXUMAY R THIHG\WHHOQ DOGWHRTHIQ) R \XAK VHRXUMAY DAKD/AMP H\VKDOEH G-HP HG W BHWH LQUWCER(D [LGHR T HIQ) \WWHHR

7RUP RYHIURP WMDARQE P HIQ/R DSRWAH | HRAVHIP HIEP HOADQ R \WHVRXUMEYEHQ) WIMAMHGZ KIFK UHP DQXQURTS DARH\MIP LCDARQR WHR | HIQ)

7KDVIRUWH SXUBRHR GHAMP LQQ) QCELOMN XQE-UWH 6HXUMEYV$ PAR W) SXUKDHI HIFK SIRGHRMY 1 LBG SAXONR 5 X®  E D/SOVR D BMDIRY
WIAP HOAHICY \R DQR IHUQ) RKHWDQ U MDIRQ WEM HOVUDLQ) RO5XB! % RURKHIWDD SIRG-FMAVI LOGIQUMIDIFHROS XB!  $ \KDDEHGHP HE\REH
SOWR DQG LGROGHS LQWH U DNRQ \WEAP HAD/R \H GDM LA | LIXWWKVHG DNMUH | HRAYHIHY SUIRAGHS KRZ HYHU WDACR \WBAP HOAP DEH LQ D U DARQ AP HARU
SURGHRMY DAY SOVR  \WH UH RDINRQ BARP HOARUP DGH LQ D GRIXP HQNGFRUSRIDMG RUGHP HELGFRISRIDMG B\ UH HIHIFH LR \iH U ADARQ WA HWRUSUIRVGHRMY
WDV SR \RH U ADARQ WIAP HAZ LD DVVR DSXUADUZ 1\ DVP HR FROAEFWR \VOBA SURUMR \WRK | LWAKVH \XSHWHGHRUP RGN 0O WA HQAKDAZ D/P DGHIQ\KH
U DR BRP HOARUSURSHRMAKDAZ D/SOWR \KHUH MDNRQWEAP HONRUP DCHLQDQ \KFK GREXP HQAP P HADMY SURMRVKFK GDMR | LUIKKH

7KDMRUAKHSXERHR GHMP LQQ) CEEMNV R \KHU MIOAXQEHAHE HRUMEVS PR VRDQ SXUKDHULQWHLQUWIOAWIB-MROR WHVHRXUMEY WHXQGHMIGHG
U BQAXQGHVENA/ WDNQDSUP DY RIHIQN R VHRXUMEVR \WH XQEHILI GHG U0 RBQABXUAXCQAR \KLY UH DR WA HOVUHIDLEBW R \WH XQEHZ UMY P HKRG
XVHG VR VHIWH \FHPXUMY AR \RH SXURKDVU UL \IH VHRXUMYEY DUH RN HUHG RUVRTS R \KFK SXUKDHUE! PHIQVR 0Q R \WHIRRZ LQY FRP P XQEDIRYY \WH XQEHWIQHG
U BQAZ L@EHDVHBUMR \KH SXUAKDHUDQG Z LOEHFRQUGHIHGAR R | HURUVHIDKEK VHRXUMAAR KK SXUKDH

L $Q SUHIP LY SIRSHAMVRUSIRGHRMVR \WHXQGHILI QGHG UH MABQAHDIY \RWWH R THUIQ) UHTXIUHG VR BHI LBHG SKKDQARS X




L $Q UHZ UMY SIRGHRMYUHIIY \R\WHR | HIQ) SUBIFGE. RURQEHKDD R WHXQGHYLI GHG U MABQARUXVHG RUUH HIBFGAR B\ \WHXQEHILI QHG U AW

LL 7KHSRMROR [0 RKHUIUHZ UMY SIRSHRMYUHIMGY \RWHR | HIQ) FROEQQ) P DAUIDOLQ RUP DIRQ CERXVRH XQEHYLI GHG U MBQARULW MHRXUMEY SURVLGHG B
RURQEHDD R \WHXQEHLI QHG U MIQANDG

LY $Q RAHFRP P XQFDIRQWDAYDQR | HUQWHR | HICQY P DCHE \KHXQEHILI GHG U AR \WHSXUFKDH

,QR DUDV LQG-P QULFDIRY | RUCCEMNY DUIMQI XQEHJWH 6HXUMEV'$ PAR PD EHSHP WG \R GUARY RILFHY DG FROWRMQY SHIRQY/R \KH U MEQA
SXUKXOQAR WH | RUIRQ) SIRIMRYY RURKHZ MV \KH U MDQAKDY EHHD DGYVHG \WDAIQ \WH RIQRQ R \WH 6HPXUMEV DQG ( [ FKOQIH &RP P LWLRQ \WAK LGP QULFDNRQ LY
DIDOQMEXETE SRIR D/ H SUWHG LQ WH 6 HRXUMEY$ PADGG LV WHIH RUH XQHI RUAHTE®! |, Q WH HYHQAKDAD FDIP | RULGE-P QU LEDINRQ DI CLQUAKAK (CELOWNY RKHUKDD \WH
SD P HYE WHUHMIDAR H SHOAVIGAAUBGRUSOIGE DALHARU R ILFHURJFRQARTY) SHYRQR \WH U MEONQWH\KFFHAM XOGH HOHR DO CRIRQ \MWRUSIRHAQ) LV
DAHWGE \XAK QUARU R I LEHURUFRQURTY SHYRQLQ FROGHRANRQ Z WK \KH VHPXUMEY EHQ) BIIMMIG WH U MDBQAZ L XJBW LOWH RSIQROR LW FRXQUHDNH P DAKLUKDY/
EHQVMMPGE FROURTIY SUAHEHWKEP VIR DFRXWAR  CESURSUDM MUMG RO \WH TXHANRQ Z KHMHUVKAK LQG-P QILFDIRQE! WY DI OQWBXETE SRIR DvH SUWHG LOWH
6HRUMEVS PADQGZ LOEHIRYHOHGE. \WHI LGDODEWAFDAROR KK LMKH
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