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>@ 6HH3 * 5RIBRXW ¥H RGWH+\ SH™ 3DIRQV&\ BHUU®R) -XH 3$ VDUAKXOV *  EDHWEBINRQY P XWNEH SRUMRHS DV FRHDVDWILGR DP LB Z KHBDY * EDH
VEBMRYARSRMIGHRYHDIHR W PLOV 7KV @ MARQ BHRP H/HSHADD CPAMLQ P RHUKUIDOOG RUBHP RMDWDY Z KHHQ * (HE RNV BHRP HLP SUIRAD
DDOEGIDMWEY ZZ Z SDYRQVFRP J IRBMEH RIGWHK SH OWAIHRHWHG 0 DK

>@ ,G
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SQINH * /7( ZKFK RSHDWRQHMEDK-GIWIXHR EDG/EHBZ *+] * UIXUVIUDHARXSW  * +] : LUHBW FOUHY WMDGHG\R BLG | RUWH FRW® KLIKHU
\GHRAKP EDQG/ D/\KWH EX( DG IRTRMKHUUASHRANH * GHE R $ GAQ) WHKOUE DHUAXUGIRY * GHE RNV FOQMIQULFDQ® LRUDHRSHIDNY H SHOH/ Y@
* CHERMNWLVH SHOUYH $ FFREQI \R7+$/ (6 \REDGEIDSHEQ RQ * MHARWIK  BAROR > e

$ WSLFDD * EDHWBMRQFRQKP H/XS VR\ELIFHRUP RIHWHSRZ HUR D * EDHWEMRQ ( GHJ\ FRWWFDQJIURZ HYHQP RUHDAKLIKHUI BNXHGAHY GHR DGHHG | RUP RUH QMDY

DQGDGRHIM HUR \P DORHIY ( GIHFRP SXIY | CAOMAY GHHEHGWR \KSSRIWBFDCSIRHMQ) QGG IQMIHAR \MQIV K7 \HYLFHVZ L@DBR DGR RYHDOHE RIN SRZ HJ
XVOIH

2 XUXEWD DUIRZ EDQG Z LUHBWFRP P XQFDIRD *  \WKQRRI\ 0P VR DFKIYHERW GZ EDQG * FRYHIDHOQG  * ESVKLIK EDQG\GHHGEHDAHZ HHP SR D XAW QURZ
\SRUP OGO . +] R HIEEDK DQXAWD (RY GMBRH AN EHEHQWH *  EDH IR DQG WH WHAHYHU 7 KH XGWD (DURZ FDIQG P RXOIRQ Z DY LQWID FRFHYHGLQ

B ' U+DORB5 : DXHUID/DP HERG\R BHXHGZ MK HUWNXHR PRX@OIRY ) 0 6XE &DUHYA D/RSSRHGRE) 0 6XSSBP HOMY &OWHY R, QUONGE2 Q&KIHD
&OUHY ,QIWRWITORP @MUWMWD/KIKD/  NEVZHHRBEGHS IURP D\KEFDWHIDN N+] DQG EDQEZ LGN \SHADOH I IAHAHYDYKLIK DY WM +] ZHH
CAKHYHG $ SXOH Z LGN P ROX@WRQ EDHEING HFRAQ) P HARG FOIBG \WH3 65 &RAH Z D/ XVHG 7KDAP HRG Z KLFK Z DV D EDHEDGE P HKRG Z DV @P WG LQ GO DM 005
UWIXUWHGH FHALYHILGMIQY Z KIFK SBFOGHGIWURP. EHCQI DSUIRNDOXED QUIRZ EDQGP HKRG

8 D DURZEDQG 3819% WAKQRBU\ HP SR VIQ XOW QURZ \SHRUP AOQHD . +] VR FWBEDK DO XD (R GWITFH QN BHE HHD WP IWKUDGG UHFHYHU 8 1 %
DO VIRUBRQ WDQIH FRYHIIH P NG IMDQ RSWP DOBZ. SRZ HUZ LGH DUHD GHETRIN \WMKQTXH [ RULQBAWIED, R7 WK PV $ GAMRED LW XEMD KLIK SRZ HIVGHRRDOGHQUWY
FU-DM/ HIBAUDFH DIDOQWQAHHIFH DG NIP P LQY Z KIFK HIEGV \WH 1UHIED FRH IMMFH R 8 1% RQ KOG [ BWNXHER  EDQBY 7 KH QRUIRZ HUWH EDQZ IGK WH [ HZ HU
RAPAMAY R GRVH DG LQMIHIHFH HOMIQ) WH EDQEZ IGK |, Q DEAMRYD 8 1 %)/ WIQP IMRQ R HIHI\ FROFHMDM/ RQ XGAD (DURZ EDQG Z IGK UAXAMY LQDYHY KUK
FRFHMDMROR SRZ HIQDYHY (DUIRZ |WHER EDG
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0 0 WDEWRIIOP ROXOMRQ CESURTFAKHY UHTXLUH DERZ DQFH | RUXSSHUDQG B HMGHEDQB/ \WURKI KRAWKH FOUIHU NXHR. 8 1 % P ROXAONRQLY DP RALIHE CSSURCK | RUGDD

NI IWIRQ Z WRAWMGHEDDBY 8 1 %6 L H WHP HD UREXWALQ [ HMLRGP HOAZ LW RMHUMI QY LFOAQ) VUG \SHAKP M@ + RZ HYHU \SUBDG \SHAWKP  CHEZ RNV DU
DIHAAGE 81 %\@Y

> @7+$/(6 ' H $ * 352*5(665(3257 /$81&+(6 68%6&5,% 56 ' (9,&(6 025( KWV ZZZ \WDBMURSFRP HQZ RE LGHAIMIDIGMY
DG VFRXUW P DI LGH J SURIUAW U-SRIOXQRKHY \KEVRUEHY GV OWAFFHIHG0 DK




8 1 % P ROXOMRQ X\ Hv D FRGHG EDHEDG Z W CEXSAHGIHY $ Q EDGESDW | LORUXVHSE DARH WEQP LWL RUXERD (DUIRZ EDQG P RGK@NRQ P XWAH KIEM] HR JURXS GHDA \R
SO KHLOQUEQBGHRXY SKDHRKDQIHY + RZ HYHU WP D @FN WH EDQEZ LOK UTXULHG AR SDW LOXBRECHRXY FKDQIHYLQ UHNXHER. - &RQYHINRDO! LAMY FDQCRABH XVHG Z LW XGAD
DURZ EDQGMI QY Z KIFK DUHG-BHIGHAXSRQGHI DIYHRU] HRJURXS GHID | LGMY

2 (HLP SRUQNAKDUIIRAMIMIF KDY UAXURMG Z LGAVSUHDG DERSWRQR - XAWD (DUIRZ BDQG P RGXOMWRQ DG WDMY\KH] HR JURXS GHDY 1LAMY Z KIFK DUHARP SBf 0GP XWAEHKDG
WAHS ) XWHP RH JHR JURXS G | LMY DUH UASRQUEG! | RUUBMMIRNY QOB DMV R MW NEVIURP D\XEFDUWHIDN N+ ] DQG EDQE LIGK VGHRBOH | IHHR R
BEWVH+]

: HGHYHERSHG DO XQWD (DURZ EDQGWAKGRBI\ \KDAR [ HY/ D SRMMDODIMCDAYH DG RUFRP SBP HEY \ROMRQ R WH EURDEEDG WKQRBI\ XHGLQ * GHERINVDQGP HIV
WHFKDIDDILY) * G OB/ $ FRP SDUMRQR! RXUXGD (DURZ EDQGWAKQREN ZIW + OQG * LVIADADAGLOWWHIEBIEHEZ

7 KGR\ YD IOK 1R R \KEFDULHY 2 SHDMY ) TXHR | 65HG 6SHRAAMDO
0 +] * 1] 0 ESV YAWV+]

* 8SW

81% ILDKHG a

81 % LOGHESP HON [

$ V\KRZ QLO\KH\EE®! RXULQMITOMAMY \KRZ VAKDNRXUI LQMKHG XOUD QOUIRZ EDQG\WWKQREU\ FOQOFKIYHAGHB/R 0 ESVSHAMHFRIGDADEDQZ IGKR GWWID  +]
7KH\S-FDHIIAHR R RUILQMKHGWKGRRI\ KDVURHG AWV +] ' HYHBSP HOWZ RINR RXUXGWD QURZ EDQGWAKGRBI\ LVXQEHZ D IRNSHB/R 0 ESVDD
EQZIGKR 0 +] ZMW\GPMCHIIAHA R R WV +]

8 1 9%\SHB/Z LOIGRU-DH SURSRWRDD L WRSHIDAM/ DAKHKUIKHUI BIDXHFAR/XGE. * RU * QHEIRIWRUDERSWP XGISG\XEFDWHY HIXYDBOWR LRIHDIQ) EDQE LGN
$ VD UAXEVZ H EHIHYH WDARXUXGAD (DURZ EDQG WRKQRE\ FOQUATFK. *  \GHHBY G KDV \WH SRIMQIID! RUP XK KLIKHUVGHHDY 8 \MI Q) \WH\P HEDQZ LGN RXULQMIIC
UAKOV\KRZ \KDB 1 % FOQ\DYHHHJ\ R XSW WP H/Z KHOFRP STUHG\R XUV *  \WMKQRB\ DG WP HVZ KHQFRP SDFG\R PXUHQV*  \WKCQRB)\ . H-BLQ)
WH\CP HEDQ LGN DQGHHI\ FROKP SIRD RAULQMIDOMINY) UAKOVXIIHKKHFRYHIDHSIRIG-GE 8 1 %FIRLFRWDHE WRREAYR P DIQWMGH 8 1 %EUINKURIK
WH 6KDQGRQ/ [ W FUMFDOTP IKDARXUBQN *  FHIX@UFRP P XQFDIRQ LY WERIQ) RYHIFRP B/ \H PN *  FKOTBIHY DG DERZ V FHIXOUFRP P XQFDARQ GHYHBSP H/
EHREG *

" RAWWHH AP HOAWXURXGEQ) * GHE RN \HYHDOFKOEBQI H/ QHHGWR EHOGAMWEH RHIGEDIDFSIROR  * \WKQRRI\ FOQRPU
6S-AUP DYD.OEOWY

* QI RNV RSHDMRQKLKHUEDQE LOK | WIDHAR/UIRKQ) XS\WR * +]  Z KIFK SHIP IWDD DM/ FOSCEGIR GHIYHIQ) XGWD | DINGHHE/P HDAXUQ) D/P XFK D/
WP H/PRHWIQWRHSIRMGG R * /7( QRERI +RZ HHJ \WH DDOEOY DG FRIAR \GHRNKP NGB/ DUH MDD MKH | RUZ LUHBW RSHIDRLY : LUHBW
RSHDAY GHG \R BG IRUWHH FRW® KUKH\SHANKP EDQBY DV \WH EX@ DG GB®  WHU BWSHRYH * GRERUW 2Q ) HEUXDY WH ) HHIC
&FP P XQFDIRY/&RP P IMRQDURXAGWHZ LQQQ) BO/IQ$XAIRD  WHDAWRQR  * +] \HYFHOEHQAY 7KHZIQQQ) BGVIRUDD  DDMEGICRHIAY
REBGRH  HARQONEZ HHFRF-IDAGIP RY MW BGHY” @ [YHDWWDA RFXVS QYHYOORSHDA LOWH XOWD QRURZ EDQG\SHAWKP Z KHIH YHY QP WG
\SHAUKP LV UHATXLUHG DG SXETQE CFRHIASHRRKP 1V OOR DYDLOEG! \KL/LYSRMNID GWR DFRFHQWDDSXWXQ) WHWIEWRDCEIRDGEDGE FOSAW SDKZ D) V

> @) HHDO&RP P XQFDIRY/&RP P IR ) HEUTW KWBY ZZZ IFFJRY GRAXP HQVFF DRV ZIQQQ) AGEHY  JK] VHYIFHDANRY  OWFFHAHGO0 DK
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" HRAW * HEZRWRIHIQ MIQIIFQ® LRHDHG\SHEY WHUP RIH@OP WS UDQIH Z LOUATXIUH LRHDHGLQ UDXKRMUHLOHWR HOQV * - BHIDXAUAV\WUHH\R | RXUWP HY

\KH QP BHJR EDH WRRQ/ W SIRVIGH WH VP H FRIHDIH DBD DV * /7 ( BHFDXAH KUIKHJ TBHDHHARY DH PRH UWDA0 (EREBG B \RIG REWRV \WDQ GZ HJ
IUHNHARY ) RUH OP S® DMIQ@XDV - 0 +] SIRIGVDRRYHIDJHOBDWUHWRIRUMP H/\WWDAR D * +] MJIQ@D/ INZ VH ZHH SHAVS 1 % FRYHIDIHVR SRIMNID
IRHDHFRYHIHRYHMBQEDG * BIRDEEDQGSDKZ DV
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DORIHAHU 7 KHFRWR DRXUHQV*  EDHWEIMRQLYCSSUK P DM \WUHWP HAKDAR D * EDHUWIMRY” @

( QN FROIP SIRY

7ZRICARY HDMALA® \RWHIGFBDHGHHI FROXP SIROR  * CHERW ) LAV * VRSHIDAY RQKLIKHJIBXHR \SHRUKP VUHNXUHIWDMIHHI 1IGexw @
) RUH CP SO DWSIFDD *  EDHWIARQFRQKP HY XS \R\ELEHWH SRZ HUFRQKP HGE D * EDHWIMRY 6HRIG R SURVIGHWH\EP HFRYHIHOWDDVD * GHERN D
* QHERIN BIDAUUA\KUHHAR | RAUMP HAKH QP BHUR EDHVBIRY $ FFREQIO \KHRYHIOHHI\ FRQMXP SWRQR DWSLFID * QHE/RNZ LGOEHDABDIA VR HIKW
WP HY P RUH WWDQ \WH HHI\ FROXP SIRQR D * GHEZRIN Z W HIXYDBOAFRYHIIH / INH \H FRYHIDIH CBSTFDARYY Z H DOR H SHAAHHI\  FROMXP SIRQ \R EH
SRMND \LIQULED® GWZ LW 8 1 %\WAKGRBI LY RYHHFRQYHQIMR CEIRDGEDG SDRZ D V

: HOHPAW® GYHBIQ) *  ZKIFK Z HEHIHYHLYDSURP IMQ) DOMEDAYHZ LUHBWWAKGREI\ \KDAXVHY RXULQCRYDAYH XD QOURZ EDQG 8 1% Z IUHBW\MAKGRRI\ 81 %
WRKRR\ HP SE VIDXOWD (DURZ \GHAKP AKOQGHD  N+] R HAEEDK DO XGD (R GMEGFH QN EHE HHQWDQP KUDGE UHFHYHU 2 XULQMIDOWMIY \XIJHAV \KDAD
MQIG! *  \XEFDUWHUZ DH KD/ \WH SRAMMIDOWR SIRMGH\SHG/R R 0 ESV 0 RIRYHJ P XOMS®I 8 1 % \KEFDWHY PD EH FRP EIGHS ZKIFK HIHRYHD LGRBDAY
B IGK * YHODQMASDMGABWMWR 0 ESV ZHEHIHVHR® R *  \XEFDWIHUZ DAHVZ RAGEHHE-G\R CAUHYHWHRXUWOV * \SHDB/ DGMW W *

\XEFDUHUZ DYHVZ RXGS EHQHHE-G\R CRUHYH * \GHBY % FROMDIWV * \MKQRBI\ ULV \XEFDUUHUZ DYHVVR CFKUEYH W FXUHQNGHHGY ) HZ HUVKEFDUIHY \WDQUIA

LQR FRIADAQIV BHFDAHWH  DUH P RUH FRP SCRADQG FRQAP H W HIHI\ 2 XUJRIOWY\R LFUDHWH\SHG R * QHERUNV Z KB P XGBGHRAO BBAQ) \WHQ® B-UR
\XEFDUUHY

2 XULQMIBOWAY \XIIJHIWWDAR CAKIEYHVSHHOVR * BESV RAU * WHKQRRI\ ZRXGR® WXUUHEDQZ IGKVR R Nr] ZKIK LV Q@QURZ HRAIK W BHRSHDMSGLQ
GZ HUIBHDHPA \SHAKP V 7KV Z RGP HQWDN *  SIRYLAHY Z RX@ QRAHHG R SXURKDHWH KLIKHUTBHDAHR \VSHRWUKP VBTG R * \WRKQRRI\ $ FREQIO D *
SIRMGUZ RX@G UM H I QU IFDQADMQIV TURP. (RAKDYLQY \R HG IRUFRW®  KLIKHUNSHRWKP  EDQG GAHQWHY 2 SHDIY 1Q UHDYHD GZ HUIBWDHERA \SHRWWKP EDQBY ZKHD
FRPSOHG\WR * DORPHXQVWDN*  ZRX@GKDYHDP RHH \WMYHFRYHIDJHDHDWIQWDAR  *  LQP DQ FDAY\WUH\R W WP HY @UHJ , WZ RX@ DR P HIQ \WDWZ HFRX@
UHEAHWHQP B-UR \W}EDWHY DG HEAHWHRYHDOFRWR \WH * - CHE RINVLQ UDXKRMUH

+RZ P XFK GRYVIWRWREX@GD * EDHWIMRY 3KDM=KOQ $ SUO &1 7THK3RWWDYDLDEBIDMWEY  FQMKSRWVRP KRZ P XK GRAY IMFRWAIR
EXAED J EDHWBNR) OWWHHMG0 DFK .

> @ ( QLRGP HBDF HIBN 7 AMAMKWBY  HAKWARLY VALHIPH U-BRW RQ SRZ HUFRQMP SINRQ DG LFUHDMQ) HHI\ XVHR' Z LUHBAWY/\X WP V DQG GILEDHRK VWP O
DFFHAHGO0 DK




) XUHU WHGHUIQR  * L UDXUKRMUH P HOQ/AWDWFRWADYLQDV FRXTS EH WD) HG DvAKHH LY WH SRAQIVOR  SLIJ\ EDFNGQY WHUTXLUS * L UDWAKFMUH RO WMH XU *
IQUDAKAMAH ) LD+ RQD FROKP HY/ W R WHHHI FROXPHGE * $VRAWHGIERH *  KD/WHSRMMNIOR RHIFRP HWH RO R/ SUAHOMS
XMQ) KLIKHJELRIGEDQG\SHRANKP VXL | RAKHLP SOP HOBMRQR \WHELRDEEDG\WAKGREI XHGLO *

| HYHIDILQ) XOWD QDURZ EDQG SRZ HUMHARP P XQFDIRY 33/ & \WFKQRBU\

2 XUSDMONG 3/ & LV DQLQCRYDAYH FRP P XQEDMRQWKQRE)\ WDWHIEGY\HIEQ) ABRYHIH MY SRZ HUFTEGY LOWHHBRME JUG %HDAHS/ & XVAVAKHH MY SRZ HJ
QY MERY RAHTXUH \KEWERMOGH. LOYHWR HQARUD GHAFDAG Z 1UQY (QUDMKAMUA ([ MM SRZ HJQQH/ DG 1RP D QUIBAMRY GHE RN WDASHHADAK HYHY
WMGHMDO FRP P HIADO DOG LQBAMMDOSURSHYY * LYHQWDAKH SRZ HUJUG LY | RUWH P RMEDWWOR FAEEQKHS XELTXURXY GHE RN 3/ & LV SRV WHP RIWFRIAH | HAMH
\FDDEG LQMFRQGHRAMYY DSSURTFK | RUWH ECFNERHARP P XQFDIRQLG IDAKRXUHUHTXLUAG | ROWH, R7 3/ & DIBRZ V, R7 GHYLFH/AR EHSOUIHGLQR SRZ HURAVBIVVR HXBEDK D
FROCHRAMROXMQ) \WHH MY HPRMFDCY L) SHIP W) CDBNKDUQ) Z KRV \XEWDRMICLOMHWE HWIQGLFROMIHTFHR XQRQ) GHAFDMG GHE RN FLEGY

+ MRUFDED \WH SUP DY GALIQ JRIDR WH SRZ HJ @CH GHEZRIN Z Dv HBRME SRZ HJ AMUMEXIRY 7 KH SRZ HJ IH GHERIN Z DV QRARWILQDD GALICHS \R | XQAMRQ DV D
FRP P XQFDIRQ FKDQQHD &RQHTXHO® Z KIBH3/ & KDVEHHDDURXQGI RUP DO \ HOLY WWH KOWK HBRMFDOCRVH SUAHQARQ SRZ HUMGHY DG YDUDARQY LQHIXLSP HWIQG WEEDB/
P DNH FRP P XQFDIRYY RYHJWH SRZ HJJUG Gl LEXOADQG SUAHWHYHIORKDEBQIHY | RUGDD W/ HJ 6L QDY SURSDIDIY DR WH SRZ HJQCH DUH \KEMAAG \R \KEWIQNC
CPRXQVR GRVH DIRQDNRY DG GWRMRQ \WDAP DNHWHP HUDIF Z W \VHYH.DODMIEX\MY YO LQ) RAHUMP H 3/ & LV \XAHBIEGIR CRAH I URP GHYLFHY QNG \R WH SRZ HU
XSSO 1Q UDAKFMH LGFXAQ) 1RUH TP SB! | ORMAANEHQIKW GO KDUGY HY P LFRZ DYHRYHDY FRP SXMY \Z WK P RAHSRZ HAKSS® FHIBKRGHROUHY GP P HY
U WHDRY WBMMRY ZDKLQ) P OFKIGH DJG YIRO® FBDCHY 7 KH UAXOY WDASUHYRXY DP SV DAIP SOP HIMY 3/ & WRKQREBI\  UHXONG LQ SRZ HUFRP SDQHY DQG
LQMIHNHYFH SIRVGHY GRGQ) \WDARHWKQRE\ LY QRAD YICEGI P HIQVR GHIVHLQ) GO RUBLRIGEDQG LOMCHATFRHW 7 KHVH \WAKQRER) LFDOFKDEBIHY KDYHLP SHHGRU
HYHOKOGMG SIRIWAWLOQ3/ & WRKQRBI\ IV GHYHERSP HQV

© HKDYH\XFRHW XD GHYHBSHS XOW QOURZ EDQG 3/ & \WKGRE\ \KDAFDQWEQ HUGDB\WURXI K \WWH SRZ HUJUG $ FFRAQ) \R RAULQMIDOMANY  RXUXOWD QDUIRZ EDGG 3/ &
WAKQRE\ FOQVHOG QG UHFHYH @D Z LKRXWAKHPXWEP DY LOMIHHFHWDARFFXY .QWBELGR | LFH DG WMGHOMOHYURP HOV DFKIHVQI \SHB/R 0 ESVDADEDQZ LGN
ROWWDD  +] 7RWNRVHLQMIHHIH DG GWUEDGH Z HXWMI HSM] LOSMMDOEEZ HYMP XOUHRAM Z KHOMAMY DG QR LI QU LFDQNQAIHIHIFHZ DV I RXQG %4
FRP SCUMRD DMQIGIKOUGY HUZ LOUHIGHURXUFRP SHVRMIGICR. 3/ & \WKQRBI\ FRP SBIMD XVHBRY : HKDYHFRP SBIMG\WH GHYHBSP HWR RXU 0 ESV3/ & P ReXBVDMG
WHSUQAMS AUAXVWERD G @ RAWT KHHP RXOVZ LOEHXHGIRUR7 WP VIQRMQI RIHU. HRRY

2 XUXOWD QDURZ EDGG 3/ & \WKQRBI\ 1V D FRQUGHIE® P RHHIHAYHZ D VR WM HJ GO \KDQ FXUHIAIQ KRP H DQG FRP P HILDOGHE RN W P V \MFK DV =LJEHH DG =

: D/H : KGI=LJEBHDG= : DHZIOQHE G LG UDMKRMUH\R EH LOXMIBEG RXU3/ & WRKQRBI\ FRX@ RSHDME LIWHD RUFRP SBP HOAH LMY Z LGHEDQG FRP P XQFDIRD
WRY@\H: L)L =LJEH RJ= : DH 3HHADMY SK\ MFDOEDUIHY ONHZ DY Z WQ DMQI®BH GRURUBIAKQ) RAR Al HHWGRY LQ DMQIBI EXEEQ) 1V D ADIBIH I RUWH
Z LWHBW\WAKCRBI\ \WDARXUBOAR? \X WP VOUHXMQ) 0 RIMHRYHU Z LUHBW CGHEZ RUNV R \MD | DFH SHIRUP DQFH IMAHY GHWR WIER | HDHEA LOMIHHFHADAMHG B P LIRRZ DrH
RYHY/ FRUEBWWBSKRIH/ RUHYHD YOHRRN GHYLFHY DAKRP H + RZ HYHU RXU3/ & \MAKQRE\ FDQ UHIFK HYHY QRGH FROCHARG YIDWH SRZ HUGHY 2 XUWFKGRBI\ FROMHW
YLWADED HYHY WBEDS Z DEVRANHNQR 0Q DFFHW SRQMOQP D) Z D VIGRRSRIDIY WHEHMR Z LUHE DO Z LLHBW FRP P XQFDARY P ENGQ) D P RUH FRQMMAMMDGG UHICE®G!
WP | RURXFALDODGG VHMYH RSHIDNRQY 2 XUXOWD QOUIRZ EDQG 3/ & WRKGRE\ v CEAW \R WK (RQ) GMEGRHY YD SRZ HJQGHY BHFRP H/HSHADID XVH XOLQ FRP P HIALC
CHE R WDAUATXLUH \WH CELAWY VR DYRG SK\ MFDOEDUIHY ONH Z DOV XQEHIURXQG WAKRMUBY DOG KIQY \KAK DV \WRH GHEZ RN XVHS 1O LQBAWMDD CROMY XQEHIURXG
WUKRXUA/ JRD FRAHLLILI DARQM WPV DO AP SXVHY 0 RUFRYHU RUMAKCRE\ FDQEHDQLQMWICEDWR D) \P DWWAW FRP P XQWY RUFCP SXV




" HYHBS.Q) DQOMIOQAMUDMG SIRIUP P 1Q) @QUXDIH 31,3/ * DESTHEWR\R \& DUHGHYHBSP HQAVZ KIFK JHHDM/ DXVHULQMICFHWURKIK P DFKLGH DAR JHHIDIRQ
WFKCGRBU\

: HKDYHGHYHBSHE D SURSUHBY DG SDMMS? XVHULQMIDAHP DFKLGHDAR JHHDARQ SDMRP ™ 28,0 $* 3° VR USOFHWH P DOOOWR \E DUHGALIQ/WDADHPXH® XVHE
7KYSDINRP 1V XVHG\R EXASWH, 7 XHILQAMICAH 7 KH QDMIOLQM DM SURIUEP P LG GIXDIHZ HKDYH GAYHESHS LV ONH \KH GQIXDIH KXP D/ XVHWR FRP P XQEDMZ W
HIFK RIMHU Z KUEK P DNAY MY HDX - | RUKXP DQVAR GO0 Z KU MDEHQ) XQEHWRRGE! DP DFKICH 7KHS ,0 $* 3 P SO LIHVWH SIRFRWVR \REDHSIRIUP P LQ) B\ VDAY
KXQGHB/R @H/R FRGHLQR DP LFUR FRGHWDNFD) EH\DYHG\R DVHORUP R ;- KHOWDNHQRUP RGHLY SOUIHGLQR DS 6,3 WHXVFULQMICFH\SHAL LEDMRQ FRGHADAHG
R WH VHQRUP R LV VHOMR WH SDINRP D05 D XQYHWIDAED  \KAK D/ D \P DNSKRCH D FRP SAMJ RUD GVSDY XQW7KH 8,0 $* 3 \DYHS R WH XQYHYDOG\SD)
DARP DIFDD JHHDAMARHXVHILQMIDFHZ MMOQP [AMHRIG/IQMOGR UHNXLQ) P RQMYVR HIWR \R\& DHGHYHESP HQAZ RIN $ QHP EHEGHGFRAQ) KO DHHILGHUFDD
GAIQVHIRUP RGXBIKDLEZ DUHDQG SURYLGHWHXVHULQMUDFH\SHA LFDARQFRGH 7 KXV \KHKDUEZ DUH GHLQQ) \RI\E DUHLY DFKLHVHG

8,0 $* 3 VP LOU\R BZ FRGHRUGR FRGH SIRIUP P LY BHFDXAH IIHGFHY WH [P RXQAR \WDAWRDOKDOG FRAQ) HIEQQ) CFRHBLDMS GHIYHY R EXMQHN CSSIFDARY/
+RZHHJ G FRAHDJG QR FRGHSURIUP P LQJ \XTHUIURP [QAIUDIRQ UAKURMRYY CEVHIFHR X 1 DARQ DG \HRXUMY UMW IWKHY P ONGQI WHP XQUXABE®! | RUTUI H \FOB!
DG P LWLRQ FUMFDDHM SUNH DESOIFDARYY \KFK DY ,R7 DSSIFDARYY 8,0 $* 3 KDV RYHIARP H WHH FKOEBIHY Z KB WIXUQ) R® DPIQPXP [PRXQAR FRAQ) 7KH
8,0 $* 3 DOGXVHULQMICFH\SHAL LFDARQ FRGHVZ RIN FRIDARYHD \R SHIRP WHIXGAMROR WIGWRDORXAWRP 1 HS\R\EOUH HITEQQ) 8,0 $* 3 \REH\KDBGE \WHHXWP DM

BORY, K7 GMAVZREZIGH > @b HDAKDNAUHNP DOMOR & DUHGALI Q/FRXTS RATFKLHYH
" HYHBSLQ) DXQYHYOOP DWOQNKP HOBMRQSDMRP 38 6,3

, QAU HQBIRY LV D YDIMQBMY \KDAFRYHY D YOUHWY R 1IHBY LGFOQAQ) P HAFD KHGNFOWH \AHQIIF FRP P HIADD LQGAMMDD PLOMY DG AI® @H / OAN R
LOXNKP HQBARQ XQYHYODAY UKV 1Q HYHY  LOXWKP HAGHLIQ WEMGY 1URP \ADRK. 0 RUARYHU HIFK LOWAKP HQAFDQ RQD AW RXAD GHMIP LGHS P HDKUHP HOARUFRQIROD
\SHALLE RSHDIRY , QMDY H MM LOWMKP HMKDADIFN LQMRSH IR @MY DG FRP SDMEMN LQR DSMIRP FOQEHG! LEXOMGGH SHAMYH 7KIYVIQADIRQLYIP SHE-GE \WH
LTEOV R LOMKP HON\R HDIO FRP P XQFDM Z W GHYFHY DG VHRRY | RUSHAFBIRD P RAMYV DQG P DQSXOIRY $ VARAHV HOMY\KH, 7 HID MY RAKQUDRIEG! R
DAKP H WDAP LR/ R GVFHY Z LEOQHHG R EH FROGHARMS LQ RCH VIXOUH NP HAU || HIFK | R7. GHVEH UHTXLLY XQTXH KDWZ DUH DQG \R\EOUH GYHBSHG |URP \FUDRK
LP SBP HOEMRQLQG-HXUEDQDHDV/IVMP SO QRAVHDIE®D! :  LUHDWCHE RINWFOQEHIFFHAFGE. D) GHYIFHZ WMOQWHGQHE RINVMI QO H

86,3 1V DQ DGYDQRHG KOUEZ DUH DQG \R \& DUH QM UDMG LOWAKP HBIRQ STMRP  Z 1\ D @UH \VFDIB! P RXOUGHLIQ CSSRIK 8 6,3 LQMDM/P D) WAKERRILHY LFOGQ)
FERXG\WWKRR\  Z UG 05 Z LUHBW FRP P XQFDIRQ\WAKGRRI\ \R\EIOUHSURIUP P LQ) LQWIKP HOEMRQWAKGR®\  DWIFIDOLQMIIHGAH 3/ & FORUQHERING 0GB, RY
WRKQRR\ LOR DMQIGISDARP 7 KLY UKV LQ FLUPXUWGEALI Q/\KDAZ H EHIHYH DUH YDX® FKHISHUDE | DAMWDQ\WWRVH FROAKARG R GVAUM LM UDMS FLUPUWARP SRHOV
GMIQGIRP \ADAK

86,3 KDVSUP DY | XQRNRDDAMY DG DQ RSHQ DFKIWAMUH FDSCEGIR| IFRSRDI) DYDUHIV R LQAYIGDOIQIMKP HV [ XGRAIRYY VHRRY DQGSUREH/I P Gl HIHQNGBMMHY
DG YHIERWLQR DMQIGIXQW, QAKP HOV VHRRY RUSIREHVDQILQ) 1URP DIHZ \RVHYHIDOKXQEMHG RUHYHQWRADQG/1Q0Q  FRP ELCDIRQI URP YDURXVLQBMMHY DQG YHIERY
FDQ\KDUH RUUKHWHVP HSDIRP $GAQ) WP RIQ) RUFKDIILQ) LQXKP HQVRUVHQURY LY DIDWH SR UAIXLAVR \Z VK 1URP RHWSHR GHYLEH R DERKHUZ WMRA
UHMMQ) \KHVR B DUHDQG UHE-MI QQ) WHKDUEZ DUH

&RP SDUHG\R WDEANRDOWENG DERCH LOAKP HOW 8 6,3 H SRW\WHSIRFHWMQ) SRZHJR DFRP SYAMURUD P RELGI GHYIFH 3URGAW QMDY DG FROGHARNWY FOSCEOM/\R
SURMGH D P R SRZ HUXO |G LEG! DQG FRWAHIHRAIYH P HDXUHP HOAMROMRD 7 IDAMRGDOKDUEZ DuH FHOMG LOWIKP HIBINRQ M WPV DUH P DEH XS R P XGMSB! WIQG DRCH
LOXKP HONLOQMFRQGHPAGWR O RVDGHMIP LGHEP HDKUHP HONRUFRQURCDQRSHIDRD 7KK KDYHI L HG YHIGRUGH LGHS | XQRNRDDW DQGWHFRP SRHQVWDVARP SUNHWKH
LOWAKP HQW DUH DOR 1] HG DQG SHIP DOH)® DWRADMS Z W HIFK RMHU ' LLEHIDALQUIKP HW SIRIGHG B\ QLI HIHQAYHOERY FOQURAEH LOMRSHDMS DJG LOMADIHG ) RJ
H CP SBi Z HVP SO FOQERAKVH D\WDAMRDOEBRG SUKKUH P HMVR P HDAXUH WP SHIDXUHRUYLEH YHID 8 6,3 1V GHWLI QDM VR EH FRP SDIEG! Z 1\ CELOWKP HONV \HQRY RU
SUREH/RQWHP DINANDQG FOSCEGIR P RV DOGFRQURAY 00 FRP BCDIRQR LOWKP HOWRIM-RQRY : HEHIHYHRXUS 6,3 Z LOUHYROMRQ] H\WH I LHIBR LOWKP HIBIRQ
P HDAXUHP HAVFRQARO DG DARP DIRD




86,3 LVDYHIDMHSOARP CEGIR SHIRP DG ARP ELGHGL HIHOAP HDXUHP HONV DG FROARY VR \KEWAM\RP HLQKAKP HOWVI RURKH.Y DG \R LOADUDM H MY LOXWKP HW
LOR W7 KH GHYHBSP HAR 86,3 L FRHD DIARADAMS Z W \WH GHYHERSP HQADQG SIRIHDIR) R FRP SXMY DG P RELG! GHYLFHY WDASURYLGH WH | RXQEDIRQ DOG \WKQFDC
\XSSRUVAR WH XQYHYDOWP DIWQUUKP HOABKAK DY DQ DARRYH I UDSKUFDOXVHVRXAK VFUHHDLOMIEFH DB SURFHAQ) DG DEDOMY FCSCELOMY YIGR DG DXAR AP HIV * 36

XELTXRXVZ LUHBW FRQGHRARYY DIMYLFLCO.QMIIHIFH FERXG EDHG FRP P XQFDIRQY DG DAYHIHQ®P BHUR | XQRINRQ/DQG\R & DUHDYDOEGIVR XVHY WDAHRFRQEIGHGLQ
WDAURDOOQIMKP HQN 7 KHHI HDMUA/HP ERG. \WHDGDQMIHVR 86,3 Z KIFK DUHOAN.G) \WBE DERGHLOWMKP HOAK VWPV - KHDFRP SDUHG Z W WBEMRDOLQWAKP HIK AP
86,31 ELJJHWADGYDQADH LV FRWXDYLQIV 2 \KHUGMMRRYH | DM LGFOGH XQYHIDDW LOMRSHIE@OY |Gf LEMN FRP SDMEMN XSIUWGTHON H SCOEEOY \FDDEON
VHRXULY P RXOUWY I DVBRRVILQ) UHBAQ) LOHIRY SO DQG ST RSHIDIRY WP RMOFFHAMELQN VP ST LFDARY WBQEDE] DARY DG FERXGLOMKP HOBIRQ

: HKD/HEHHQ GHAFDMG\WR \RQ LOAKP HOBIRQLQMRSHIEMWN | RURHUDGHGH : H\KEQYLGH LOIMKP HW QR D UHKVEGH | RXQEDIRQ FRP SRHOWR WHP ] LP XP H \W
SRWIE®B! DUAUMAMUHVSHALLE FRP SRGHOV DG VHRRUP RXGV Z KIFK SHIRP WDEMRDOLOMKP HMT | XQRARQ/ DAD I IRMRQR WHUFRWY) RUP RINQIUP OV R \KH
GALIQ SOW DG WP Z DUHDHWH\LP H 7 KRHSDWFIQEHUSORGE 86,3

86,3 X\WI] H/D FRP SXMJRUD P RELBI GHYFH D/ IW AT DG FRWROR FRP P XQFDMZ W DIURXS R VHRRY LQIKP HOV SUREHV RUFRQURTBLY P DI CRMBG . GLIHIHM
YHIERWLQDP CEHARDABIXLAWHXVHR KDYH QWS RUCR NGRZ BGIHR \WHUXQTXHFKDUIRM MR

7 KHSRMIE®! YHMRQR 86,3 LVICMADMGEHBZ : KHQ DEBRG SURKKUH VHRRULY SOU.J HG LR WH XQYHYDOGHYLFH \WH XVHULQMUITFH\SHAL LFDARQ FRGH \DYHG RO WH EBRG
SUARKUH VHRRULY VHAR WH XQYHYDOGHYIFH DG D FRP SXMURU\P DUSKRGH Z LOWHD JHZHIDM \KH XVHULQMIDFH | RUWH EGRG SUWKUH GAYLFH EDFHG RQ WH LQMICFH
\GHAL LFDARQFRGH\DYHGLOWHVHRU

_‘HEInud
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YLUIXH  $ BEGRG SIHRNKUHVHRRULY FRQHAMG R RAUXQYHYDOGHIFH Z KUK Z HFD@WHS BETX\RU DG RKOQ) HYRXUGHYLFH LQR D EGRRG SURWAKUH P HDAKUHP HQAQUIRKP HQWV

> @* DNHU, QLIKW3/ HIAQ) WH,R7 * DYDMEGIDMAMWSY ZZ Z JDWHARP [P DJHLY BRRWIRNRYERRNBAIMIOSA MWNIFFHWHG0 DK




6LP LOMD Ll Z HUHP RYHWHEBRG SUAKUHVHIRUDGG FROGHARXUXQYHIDOGHYIFHVR ERK DS+ \HQRUDQGDE&2  \HRU \WHXQYHYDOGHYLFHFKDQ H/AR DV R VHRRU
GMFHFCSCEGIR P HDXUQ) S+ DG&2  FRIFHIMDIRY ( TR VHURUKDYIWRZ QXVHULQMUICFHDARP DIFDED JHHDME EDHE RQWHXVHILQMIDAH\SHAI LFDMNRQFRGH
\DHGLOHFK \HQRU

JLUXH ¢ St VWRRUOEGD&2  VHRUDHFRQHRAMS W RXUXQYHYDOGVFH DG RXUGHIFH R HYLQR D\ R VHRWRUGHYIFH $ FRP SXWURUMP DASKRHADQ DOREH
XHGIRUG\SD

$ VIOMIDMEEHBZ - Z KHQYD @I KWHURULY DOR SOJIHSLQR RAUXQYHYIDOGYIFHXMQ) DWUH Z D VSO \WHXQYHDOGFHBHRP HY/D\WWUHH VHQRUGHYLFH

S-Way Splitters

YUXH $ S+ VRRUD&2  \VHIRU QG DI KVWHRUDUHFRQGHRAMG\R\KH XQYHYOOGHYFH DG WHGHVEHFKDQIHVIQR DWUHVHRRUGHYLFH $ FRP SXMURUMWP DUSKRCH
FOQDOR EHXHG RUGAVSD)




$ VICOMADMGLO) LIXUH  \KHXQYHIDOGVFHFDQFRQHAID. Q@ BHUR VHRRWIQDQ FRP ELQDIRQ

T
3 e

YUXH $Q QP ELUR HRRYIQM) FRP ELDIRQ A EHFRQGHAMG R \WHXQYHYOOGHYLFH QG FKOQ) HGIWQR DP XAISBIVHRRUGHEH $ FRP SXAURUAP DMSKRHFAD
DOR EHXVHG RARHAVSD

$VDQH [P SBIR \WH FCEELMNY R \WH 8 EITXARU Z HLP SBP HMG RAUXQYHYOOGHFH LO\WH FRQLIXUDIRQ SIFMUBG LQ) LIXMH 7KLY FRILIXUDARQ G-P ROMDM/ \WDARXU
XQYHIDOGHYIFHVP XAEHRAOM FRMRY @QKWHIRY S+ VFQRY DOG WP SHDMMHKP LAW VFRRY ZKIFKKDH — \WP SHDMHVFQRYOQG K@ [AW WRRY
WBUAHQMY RHGYFHFROIRM) DWRECR  GYMAVDG  HQRY 2 XUXQYHYIDOGHYLFH DOR FROMRY I R @IKWIQWKY FRILIXUDARY Z KLFK IMAIQFRQAMRCE \MOQY) \KH
WKWRORUR | LFOQQ) RODVAKHE®! RUB\ XMQ) D@ KWHRMR FROMROKH @I KWTRASX QAN

YUXH 2 XUXQYHYOCEDMRP P XQUGHRXO P RARYDGRRMRY  GlIHMMGYAVDEG  \HORY




7R LODAADM \KH HIMH KRUWEXOMUH LGB KDVRQD DIHZ. KXQBHE GHYIFHVI URP Gl HIHQAYHIERY | RUYDURXY P HDXUHP HOADIGG FRONROSXBRAY 2 GHR' RAUXQYHIDOW DY
G 006 FRIMGRIGQ) VHRRY RUCAMDRLY FOQ UHSOFH DODAD | IRMRQ R \KH FRXV/ HYHIILQ) \KH\CP HWRKQFDOSUCH SV GVAXWHS CERYH Z HFDQMP SO\ \KH\P DY
FROVRCDG P RARUCQ) LOWKLY DG UHDMELQGMUHY LGFOGQ) DI UFXOMUH DG DDCRXOMUMH Z W DSDNRP \KDABTXLA QMBI GALIQZ RN | RUQMRSHIELON EHE HQHIRY
DG FRQNROGHYIFHY




$ @KRAHRD P HDXU-P HADGG FRQNROGHYFHY \WAK DY QLU FRGBMRGHJFRQARY \Z 1P P Q) SRROFRQARY JDUIH GRRUFRQIRY \SUQNBUFRQNRY QIKWY FRMRY DG
P RRU] H5PXUBIQFRQARY FOQEHUSORHGE DMQIGIXQYHYOOGHYLFHDIG FRUMARIAQ) XQTXHIFFHARIEY

YUXH  $ MQIGIXQAYHIDOP DIWEYFHFDQU-SOFHDIDMHHKRAVHKRTS FRUROGHEHY
, QMR 7 KIQIV2 YHYIHZ

\R7 B HYARWHRYHIUAQ) GHERNFUDAMGE BARQ/R LQMGHAFRP SDNEGIGHVFHYDQGP DRKAGH WDAKOHE@BDIGLQ RP DIRQZ REZ LGH $ FFRAQ) \RD* DV@HIBERW
B \WHHGR WHHZ HHOQHAP DM ELQIRQ, R7 FRQGHAMS GHYFHY LO XVH DURXQG WH Z RS $ V\KH \RSKIMIFDARQ R ERW! KDWEZ DUH DG \R \E DUH LO KH FRQMP HU
HBRURQFV LB VN URANHIV DOLGFUDIQ) WKDHR WHHBRARQE GHYLFHY SURGFHS DURXQG\WH Z RUES DUH P DX CRMUAG Z WK LOMCHAPRQEHRAMYY ) RFDIVAKIIHIANDAR

DRXG EAROR WHH,R7 GMFHY/Z OEH IO XHZ REZ LGH FUDIY DP DAMYHZ HE R LOMFRQGHAMS GHYFHV\SDQRQ) HHYWLQ) [URP \P DSKRGHY/\R NARKHD
OSSO @ 7KH,R7 ZIOMIQUFDQ® [P SCRMKH HRRP\ B\ WIQIRPLQ) POD HOMSUMY QR AIMDBMGAWAY ICAOBMY QG BMGAW PRHY (P SIRMQ
HILFHR DG LGRUDIQ) HP SER HH DG PARP HUHIDIHP HQV, WY | RIVHHTEGIWDAKH H SRYHIURZ W LQ, 7 Z LAOUISIGD G-SBIM (DXUIODIG KXP DQ GERUARXUAY : H
EHINVHWDWR? Z LOWRRQUFK DFUMFIOTP WZ HGER QRAKDYHHRXIK KXP DQ @ERUDE (DMICUARXUFAR\KSSRWR? JURZ W 7Z HNV BLAIRQ, 7 GAVIFHVAKDIBIHH MY
UARXURHY : H KDYH RYHIFRP H\KH PXALHAP DALYH , 7 SURGAIRQ FKODIHV B GYHBSIQ) D KOG GMUEXME XQYHIO, K7 QR R LOMCHAFRP SDMEG! GYFHY DG
P CRKGHAKDH @D DG LQ RIP DNRQDURXGGWHZ RS DG KOHD QU HVHRAIROR KDWY DHDQG\R\E O XS\R

WARYR ,R7 GV DHIQXHZ REZ 1GH HIFK Z 1W QL HHAMP LGRBILHY \WKQFDOVSHALLFDARYY DG | XQRARCOFCSCELMMY 7 KR AL HIHERHY P DNH WKL) \R
FUDMRCHBQELG QM RSHIELQW | RUP DVRUDFTXLG) KOWP RQ] 1) WRUQ) CFRHWQ) DOD0] Q) DG \WKDUQ) GOBLQQHIUWIONP H |, QI RAMRAYHOWRHLQKKP HOVEXO)
ROWH\P HSODMRP DHQHHADUD [QMRSHIEGIE-FDAHWH DUHR WOKLIK® PP [} H3\R DQRIOQ] DIRQVXQTXHZ RINGZ. DG S HHFHY

\BWAD5 HSRW1 XP BHR IQMCHR WQV |7 FRIHAMGGYVAYZ RO LGHLQ DG " DYDOEGIDN
KWBV ZZZ NBMADARP \XEAXNF ZREOZ |G FRYHPAWE GV B AW WHKCRBI\  OWNIFFHAHGO0 DK

> @6




- IUHBWQHE RIWDUHI DU R SHUHAWRU,R? 7KH DUHWSLFDO \BZ HJ H SHMYH DOGKLIKO \KA-BIEGIVR UDAR WL @D 06 DA DMRQIQMIHIH 7KH FOQEHDFFHAHGE
D0 GHVFHZ MMQUIQIHR WHGHE RIMIMI QDO VR XQDARRU] HSXVHYP D LOMAHBAQ RIP DARQWIDP WHEWURKIK WHQHE RN LGFOGQ) HFY SMEAW © DIYDGIGRY
FOQVHIRA® P IMWKHUDQIHR WHZ LUHBW GHERIN 2 XUSURSUHBY XOWD QOURZ EDQG 3/ & \WAKGRBI\ RITHYDSURP MG DIMCDAYH\R Z LUHBAW GHE RV , QMDA 8 6,3
Z 1K RXUXOWD (DURZ EDQG 3/ & WRKQREI\ UAXOVLQ WL QU LFEDQAUP S LFDNRQ DG FRWNDYIQIVIQLP SBP HAMY K7 DV/LOWIDAGLO) LUXH 8 Q) WHHWKERBIHY ZH
KDHGALIQHG, R7 SURGAVI RUERK UAGHIDCDQGLOGMMOOVDI HOGG DHQRZ LOWHSURFHIVR \RXQ)

" [ Ei )
o -, @
‘y & & @ (b)

JUXH  &RP SOIMRQEHAHA) D DWDAWRDCP DFKICHWR P CRKICH, R7 DG E- DWKDHGAMUEXMGXQYHYDO R7 Z KIFK G-EIFWDS 6,3 DGVHRRYIRWP 1Q) DGFDOCHE RN
WURAIK 3/ & \WRKCQRBI\ 7 KHSDWRP FRP P XQFDMYZ W \WHFBXGWRIRP DU RMFBRXG EDHG\ WP

(B)
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(2)

YUXH  &RP SOIMRQEHEHHD D DWIRMRIDY LWHBWHERINDQEG E ) RRXV8 QYHYM GF V3! & GHERIN




+ RZ ZHZ1@IP SGP HHARXUEXMOHWS@Q
+ HRXUWH® RSHDMLQWHVAHMNLEF LOXUKP HOVIQGAMUY  DQGWWH WP DYKRP HLOXBIDARQY LQGAMY DRGSR CESO VHYHIDOR RAUGH. \WRKQRBILH/\R\KH, R7 P DINHSDRH

) RUGYIMRQY KDYH BHHQ FUBEDKHG Z WWLQ RAUERP SDQ \R GHYHBS DG SURP RM RAUWKGRBILHY : H EHIHYH WDARXUWWFKQRBILHY DY G-SLIAMG CERYH FOQ BH XHG 1O
WBQEDERHGHYLFHGHWI QDG SURSANRQ DOG R ML HVADBY, R7. GHYFHGHLIQDQGSUIRGAIRY DP Q) VR \RYHWHDAIEQNRP SBf LW DG FRWADIBIH/

D 8D QUWRZ EDGSRZ HUMHARP P XQFDIRQGYIMRQ

2 XUXOWD QOURZ EDQG 3/ & \WKQRBI\ KDV CAKLYHE DBWIQMHAGHE/R P HICEWSHAMRE 20 BV ZUWWDEDQZ IGNR GWWDD  KHW +]  7KHHUAXOVOH

WP H/| DAMWER WH = LI EHH\KRWDQIHZ LUHBW\MKGRBI\ P HK GHERINDQG WP H/I DAMMDO= : DYHVGZ HHI\ Z DH\KRWIQIHZ IWHBW\MKERBI\  7KH
PXUHV 0 ESV3/ & P ROV Z LOEHXHE | RU, R7 DESTFDIRY LOYRVMQ) WRADG/R VHRRY : HDHGYHBSIQ) HYHD KLIKHUFRP P XQFDIRQ\SHHB/ \MUIRKIK RXU3/ & 7KH
XCND URZ EDQG 3/ & P RX®! Z LODEH LQAIWDMS LOR , &V 7KLY AYIMRQ Z LG REXV RQ XOWD QUIRZ EDQG 3/ & UMUK DG GHYHERSP HQWVSURP RIY DG P DN XOWD
QURZ EDG3/ & ,&VDGIQWHESIRGAW : HDOR LQMIGWR SURP RMDQGP DNV&Y CFHMQ) DUGFRMAELIQQ)

* LYHQ \WDAWH SRZ HJJUG LV DQ DB FWEBEDWKHG XEITXRXY CHE RN FRQGHARMW YID 3/ & WHKCRBI\ PD BEH \KH P RIMARWAH I HARYH DG VFDDE® LQMFRQCHRRYW

DSSURTFK | RUWH, R7 * XH VR WWH KDWK HBPRUFDOGRVH DQG LQMIHHIFH FXUMH® SUAHARD SRZ HJQHY DG \R WH YOUDMRQY L HIXLSP HIADQG WHEDB/ \WDAP DNH DB
WD HXMQ) 3/ & WRKQRBI\ P WG DG QL LEXOMNHJIGEDCP DINHNVRUS/ & \WKGREI\ LVYHY QP WG
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7KHP DN HIRUS/ & LVH SHARG\R LR BEEARQDAMHHGR > @7 KV SHARNROLYEDHGROPUHIB/ & WAKQRIRI\  Z KIFK SURVLGHV\GHB/ \WDADH R \BZ
XD GBI WD ESV FRYHIDIH WDALY \BR \KRW \ DB/ DQ5 KWK HBRMFDOCRH DQG LOMIHMH 7KHP DMUYHIRYR 3/ & \WKQRBRI\ LFOGHS %96
* HHIDD, GRYE 6LHP HOV $0 (7(.  6FKGHGU( GRME 7H DV, QMKP HQN 0 [j 1P, QMIWDAG ' HYRR &\ SUW6HP LFRIGERU 67 0 IFRHBPRWRQFY 30DRQE 0 LERKLS
4XDBRPP $WHRY 73 / LN7THKQRBULY 1 (7% ($5 * /LN 1; 3 6HPIFRIG®RULY / DQAY * \UBLIPD' HLIQV =\ [ HO&RP P XQFDIRY 1\[ +HP HD7HKQRBILLY
D55 HHDV( BRURIFV&RSRIDIRY

>@ *EENH\ZUH' HPBEU KWBY ZZZ JGEHIHZ \VZ WHFRP HQQHZ V UHBDH HQ* GEDOBWRIUP P CEGB!/ RILE & RQARMU3/ &
0 DHARSHIK  WERQR
SUAHFHR 2 YHU 0 D4 CAMMY 0 DNHVIW LIKO ) UDJP HOMGKW O 0 DK




VWV RAUXQEHIABEQ) WDAR RKHUYHIGRUKDY GYHBSHG D3/ & \WAKQRBI\ DESTFDNRQ WDV VP LUK RUXGAD QDURZ EDQG 3/ & \WAKGRBJ\ - HEHIHYH\KDAP DN H
Z I@IFBDHWIQULFDQE® Z W \WH LOMRGAIRQ R RAUXGD (OUIRZ EDQG 3/ & WKGRBI\  Z KLFK FOQ RYHIFRP HWH LOMIHHIFH DQG QRVH FKOBQIHY SUWHOMG B\ WDAUMRIC
3/ & \WRKQRBU\ : HEHDHYHWDAR X\ LQ) XGAD QDUIRZ EDQG3/ & \WHIGEDDR7 FRP P XQFDIRQLQ UDANKPXUHFRWVDQG RSHDI) FRIVFDQEHUHSEHG

E 8D QURZ EDGZ LHPWAYMRY

7KLY @YIMRQ Z LD RAXV RQ GHYHBSIQ) XOD (DUIRZ EDQG Z LUHBW \MKQRBI\  DOG RYHIRP 1Q) \WH FKDEBQIHY I CAQY FXUHQV * GHEIRIV : HIQMIGW\HD R |RUZ LUHBW
FRP P XQFDIRY CFHRIQ) DOGFROMREHLIQQ)

- KIBIGHYHBSIQ) RXAUXAWD (DURZ BEDG3/ & WHKQRBI\  Z HIDCHS LOLIKWOQR WH GYHBSP HQAR - DMQI G FDWHJIZ DYHXAWD QOUIRZ BEDQG Z WHBW\WMRKQRBI\  Z KK OP VR
IRHDH@UWI HUWDM IR 0 ESVWR - 0 ESV @ HH SHRWRXUXAGWD QDURZ BDQG Z LUHBIW WRKCRBI\ R CFKLHYH @D\ HUUWDMY R 0 BSVXMQ \EDUHJZ DYyH/
ZKEK VFRHWR * \SHHBY UADXLQ) P RUH WO WUHH WRXVDOG EFDUIHUZ DYHY 7 KH SURWRMG \SHHG FDQ BH EXAKRHJLCRIFDHG L P XANE®! FDUIHUZ DYHY RUKLI KHURSHIDIY

I UHDHHAB/DHXHG

2 XUPXUWHQAHHDUK DG GHYHBSP HQAH I RWDOHI RAXVHGRQDQRSHDAY IBIDHA R PHIDKHW 0 +] ZKEKWVIERW WP H/GZ HUWIR * GHERN  JLIDKHW
*+] DG WH/GZHIWD * CHERW XS\R  *+] 2 XUWFKQRBI\ v +] EDQZIGK LV CSS [P DMD WP HY/ QOUWRZ HUWDD * GHEZRMW DG
WP H/QOURZ HAKDD * GHEZRUW 7 KH@UIRZ HOWH EDQZ LOK \WHOWHHI\ FROXP SIRQ % P OQEQQ) WH +] EDQZ LGN RXUXGND QDURZ EDQG Z LUHBW
WKQRE\ FDQ\DYHHBRMAW XVIJHE. DICARUR XS\R WP H/Z KHOFRP SDBGZ WD * QHERN : HEHIHYHWDNRXUXOD (DURZ EDQG Z LHBWWFKGRBU\ KD/WH
SRMMDOR SAK WHZ LUHBIWI URQNUZ HOEH RIG * : HILQDT] H3RXUXGAD (DURZ EDQG\WAKQRER)\ UAHDFK Z W OB HASHB/R 0 ESVIQWHI RO TXOWUR
: HQRZ QHHEVR EXLGBWANMGY HIXLSP HIWT KLY UHTXLUAY XVVR GHULI QDQG EXLAE DA MBDGHYFHWDADQSHIRP WHAIMIDSH-G\WANY : HKDYHGMIQHEWHGHMAVDG

Z HVKRX@S UHRHYHWH I LQMKHS FLUPXOWERDLGYLOWHQH WHZ Z HH\V DG KRSH\WDAKRK GHVEHZ LOEHFRP SBIMGE. WHHIGR

0 DUNHVDOQG0 DNV SIRWAVKDARH * LG UDXUKRMUH P DINHAZ LUK 8 6 Sloze)z) DAD&$* 5 R 7KHP DMUSD HY LQWH *  LQ UDKRKFMUA
POMHADH+XIZ H. &KID ( UPWRY 6ZHID 6IP\KQ 6RXK. RID 1RND1HERN )IQDMG =7( &KID 1(& -5 &,6&2 86 &RPP6FRH 86 &RPED
7HDFRP 6\MAPV +RY . RY $GKD1HERN 70Z0) 6INX &RP P XQFDIRY ,MIHD DGO DHIU 86 +XIZH. &KID VWHGDGUIQWH *  LQUDKNKRMUH P DN

/ 1P WG FRYHIIH KUK HHJ\ FROXP SIRQ DOG H SHMUYH LG UDRKRMUH LOADEIARD DUH \KH P DVRU KRTXSV | RUWH \KFFHMXOGB® PHIMR * \WKQRBI\ 0 RW *
WAKQRERI LY DUH EDVHG RO EURIEEDG WRKQRBU\ - RAUBHIURK \XIJHAWVWHIH DUH YHY 1HZ. FRP SDQHYZ RINGY RQ XAOWD (DUIRZ EDG \WKQR®)\ : HEHIHYHWDADERSIY RXU
XEWD DURZ EDQGZ LWHBWAMKQREI\ FORSURVGH\I QULEDQVRIWWDAQIMAR * \S-HAWP EDQGY * QHERNKOUZ OH DI * HHI\ FROMP SR

F 8 \HIQMICAHP DFAKIGHDAR JHHDMRQAYIMRY

( VBEDKHG 1O RXU&RP SO0 1 \R \& DUH XMULQMICFH P CRAKIGH DAR JHHDIRQ\WWKQRBI AYMRQKD/GHYHBSHS  VHRRYIQDEWDY ARP BCDIRY DOR Z KIFK
KDYHEHQWMGIROWHI2 6 WP 56 LY/ D LQBAKMDOVSHAL LFDMRQWWDACH LGH/ \WH HBRMFDOLQAM I CFH DQG SK MFDOM, HJI RUSROAR SRONRP P XQFDIRQR  HBRAMFDC
GMAYV 56  VZIGHD DRSWEOGEXHGIOWH, R7 LQGAMY 6\IQEIG56 P RXOVDDMEGI\RD X0 CRRAUKSSRVW RHWID  HDRY  7KHILWKAYHURQR
8,0 $* 3 KDVEHHFRP SBIMG DQG Z HEHIHYH\KRXT \KSSRIWP RUHWDD VHRRY © - HIQMGVR \HIDGE CEHHWWH\R \& DR GHYLFHP D4 CRMUHYARDAIRHRXU. R&. , &V
DOGRAHULQBMUHYZ KHIMWH\R \& DHFIQEHCSSTHG




8,0 $* 3 FIQEHXHGLQ, R7 \R\& DUHG-I QDQG FIQEHCESTHGR RMHUIQGMY VHRARLY 7 KYAYIMRQLY SDQRQ) R H SDQGWR REHLGBAUHYDYZ HD
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YLUXWH  6R\EDHP DN H

7RO \RP HR WHELIJHIWARP SIQH/Z IMOQWH\R\E DHIQBMY  L(FOGQ) 0 IFRRW, %0 2 UIFG! 6$ 3 DQG60BMRIH KDYHWIRAGYHBS-GDS ,0 $* 3 $Q \R\EOH
WDNDQEHFUIDMGE. BZ FRAHDQG QR ARHSIRIUP P 1) FOQDOR EHFFDAGE. XMQ) 8,0 $* 3 + RZ HYHU WH\R\EDIHFBDAGE 8,0 $* 3 DFKIEYHVZ KDABZ FRAHDIGQR
FRAHSURIUIP P Q) FOQGRABHFDAHR WHFRP SB[ VR CESOLQ) WHFRGHWR QL HIHASIMRIP VDG \WH DFFRP SO0 Q) WTXLUHG PXAVRP 1] DR 2 GHR \WHAMMPWHDMBVR
8,0 $* 3 LV \KDAKH SIRIUIP P LG SURYIGHY D B SRQMKDALGFOGH | RXQEDIRIIOFRGH WDAP D EH XVHG RO ) SOMRP RURSHDIY MM 7KLY P INAV \RH 1 LT
SIRIUP P QY P XFK P RIMH | LELHQADY IWH-B/UHDMYHD 1. VR FRGHR SURIUIP. DFRP STFDMG D5STEDARY

G 8 QYHIIOWP DWIQKKP HUAEYIMR)

7KLY AYIMRQ Z LG RAXV RQ GYHBSIQ) DG P DN HIG XVHUXQYHYIDOWP DYALQIKP HW DG KOG GMMEXMG XQYHYD0, K7 GMEHY | RUMH FRP P HIALDODGG UMGHMIC
P DUV 7 KHGYHBSP HOAR XQYHYDOWP DWWQWKP HQVDQG, R7 KDYHFRQUIGHIEGIRMHMS Z M WHRID Qll HHFHEHQ) WHQ® BHUR GYAVIQRYHG : HZ LOFSMIT H
RQWLYRYHMS B\ XQI\ 1Q) XQAYHYOOWP DWQIKP HOV OGG, K7 LQR DMQIGIN AP HIP L(DIY 0 GMMPNRQ EHEHDWHP 86,3 DFRWAH | HRMH OQG I X@® SIRGAIR)
WDG KO DHOEG\R I DHSONRP  SURYLGHYDFRQIGHTEGI DGR HIQWRWY GALIQ EXEQ) WY DOGIL L) A FBV 6P DYKRP HSIRSEW LFOGQ) QIKWARQIRY
DUFRQAMRGHJFRQIMRY \SUCNBURRQARY JOUEHD QIKWARQARY KHDIMY) | GRUFRQIRY P RS H5 PXAUEIQ FRONRY SRROILGNDIRQ DQG DO THFRQARY \P R\H GIMARUFRQIRY
FOUERQP RR LGHP HDXUHP HQAMP RNRQGHAMRRLY DOG GRRUEHTY KDYHEHHD GALI QHE DG \MAMG




7KLY GYIMRQ Z LOOOR GYHBS 06 P DNANHIG XVAUXQYHYOOWP DIWQWIKP HQV 006 VKDUHG GWMEXRG XQYHYOD, R7- GAVLFHY LQ \KH KRWWFXOMUH DI UWFXAMUH DQG DIXCRXAMUH
LQEMMHY / FHIILQ) WH&RP SIQ VXD (DURZ B3/ & \WKGRBI\ D58 6,3 Z HIQMIGWR SURYIGHDP RIAWEE®! VHRXUH DG | DAMUGHE RIN | RUDLY HLQGMMDCRSHDIRY/
UNXUQ) CDW\SHALLF VHMQ) D5 FRQURODXEP DINRQ R HQUKUH RSWP DORXARP H/ $ FFREQ) VR0 DNHWVDQG0 DNV WH DIURX@MH,R7 P DNHAVH SHRWG\RLIURZ 1R

HARIQ W HARQR D\D&$* 5 R > G NH IIRRUGIMQ) WHIURZ \K R \KLY P DOHAYWH UMQ) G-P DG | RUDJURXAMIDOSUIRAUIR) GH\R
LRUDIQ) SRSXMIRY DG DERSWRQR 7 OGS, WWKQRRIIVE IDPHYDGJWRZHY ' HFHH  &RPSIQ 86 7UPE®RI 86 5D/H),QGAMMHY 86 $* &2 &RSRDIRY
$*&2 86 $I-XPWRQ,F $I-XPMRQ 86 ' HDMDOGZHID *($)DP 7THKRR\ *HPDQ /HY 1HNMHOQE/ $QMIN ) WgH $* / HIGHU7THKQRR\ $*
/HGU 86 7LIHFDNV&DIDED 3ROAH ) IQDQG . RPDAK) RIAWG % 6ZHIHD &DMSMU 86 7WHPHUFY ,BHDQG 7RSFRQ3RMRIQ) 6\MMPYV 86 DG ,&. (<
MKQ&RSRDIRY 86 DHVRPHR \WWH P DMUSD HY LQWH DIWRXOMUH, R7 P DNHA:  HKDYHFRP SBIMG WHGAMIQR FHIRIQ3/ & LQBMMDD,R7 GVIFHY LFOGQ) LQGWWC
QKWARQURY \WP SHDMH FRRY KXP IGW FROMRY FOUERQ GR 1GH FROMRY GINMIDMIKWY FRQURY TXOQMP 3$5 P HDMUHP HQAMOQG FROMRY S+ P HDWUHP HQAOQG
FROARY 7' 6 P HDWUHP HQADQG FRQARY DG | DQVSHHGFRQARY

7KYAYIMRQZ L@OOR | RAXVRQ GYHBSQ) GYFHRQDAKLS ' R& &V Z KIFK Z HLQMG\R VHIWR HBRURQE GHYLFH P 04 CRMUAY | RUXVH LQ FROUQRIRD Z MM WHB 6,3 © H
ZI@AVMIXMK RAU R& WRKGRBRI\ |URP WHFRP SRHVE&V \KHH, &VAIRSHIRP HRMHGMFHIXQAIRY $ FFREQ) \RWHEIMRQWHJIGEDD LQM DM FLURXWP DN LC

EHZ RW BAROL)  ~ @ DMUSD HYIQWH, & P DINHADH, QDS RSRIDIRY 7H DV, QMKP HOV $ QORI ' HYLFHY 670 LEURHBRIRQFY 1; 3 21 6HP LFRIGARU
0 LFURQ 7RWKIED Y4ROGRP DG4 XOBRP P

7KLY GYIMRQZ LEOBR LQABONG GALIQ PXARP HIVROWMRYY | RUUBMGHRNICDGE FRP P HIADD, R7 SURVRN 7 KH&RP SIQ PXUHO® \SHADT HYIQKLIK SHIRP OFH HDX R X\H
DARYIGR KRP H\KHDAU QKWWY FRQNRD DARP DR DQG KRP H QM UDIRQ VROWRYY | RUBMGHMDOLQANTDRD DQG FXRP \ROWRQ VHYLFHY 2 Q\WHARP P HIADOMAH ZH
SO W 0GEG Z HDMIGHS WHH D3 \R KDQBBI DODSHAWR YRIFH QDI 11EHU SDILQ) DXAR YIGR\HYIRHY &$79 DQGRAMHUGZ YRUWH SUP MHAEQY $ @R RXUVHYLIFH
SURYIGHY KRTS FHWLFDINRQY | RUP XOMS0B! SIRGANICH/ DG \SHADY Z RN 7KH&RP SO0 SOV VR XVH W FXUHQAFTHQAEDH OQG H SHWYH | URP \KHH LOXDDIRQ VHLYLFH/\R
LQM UDMSURGEN GYHBSHEROWHS 6,3 LORWH SURMAVBURSROY

$ IJURXAMUH,R7 0 DINHWZ RW HAOROR KW8BV ZZZ P DUINAADQGP DINHWARP 3UHAS HBDVHY/IRNIQ DIUFXAMUHDS - MJA

, QM DMG & LUPXIWO DINHMRS HIFK 8 6° UAROR KWBV ZZZ SO \Z WHFRP QHZ V IHBDAHY LQR UDIMG ALLFXIW P DINAAR
UK XG HARQR KW O OWHHAMG0 DFK




3LRGXAWZ HOLHAXULHQ® \HIQ)

, QDEAWRQR WH\WFKQRBILHY Z KK Z HKDYH GHYHESHS DG GARUEHS CERYH Z HOWHDZ KROVIBUR YOURXY QIMID D) DG TXOQMP. QIKWP HAY DG | LGNDNRQ SURGFW
IGFOQCQ | DQ\SHHEDOWMMY FOIERQILGMY DG+ ( 33 [LOWDIROM VP V : HVRXUAHWHHSURGEWI URP P DX CRMUHY LQ& KD DG WHQVHIDM-P \RDP DMUS 6 GMMEXRU
+\GROP Z KRUAHIYRXUSIRGENV AR \R FRQKP HY\KURKI K UABIOGMMEX\WRQFKDCHY DG LQVRP HFDHY SOFHVIWELIEQ) RQRXUSIRGEV

6SHALLAD® Z HVHOKHIRBZ 1Q) SIRGAWV

) DQ\SHHSDENMAUGHMEH : HSURYLGHDI DQ\GHHG DEWMALGHYLIFHWR RUFTHQM \ GROP ' HLIQHE\GHALLFDED | RUFHQAIXI D0 DQVZ WK EDKBIWP R RXUDGWMIGHVFH
KHSVHOXHGRIHAHE SUYHIMY P DIHWRIDQP RAWE. DOWMY WH\GHHGR FHQMXID0 DQVZ LKRXAWDAMQ) WHP RRURIKXP  7KHHGYFVDHWDMGIRU  ZDIW
PO KOH  9$& YRUWHFOSCAW DQG! HOMUMHDQLQMEDO HPRURQF DAR UAHAGY FLUPXVEUIN-U




&DUERQIGMJGMAY : HVHDERWSH/R FOUERQ | LAMJGYIRHY W RAUFTHM-\ GIRIDP 7 KRH FDUERQ | LAMJGHYLRHY DUH SUR HMRQBOIUWDGH | LAWY \SHALILFDD GMJIHS DG
XVHGR | LAMUWKH DLULOQ J UHKRXAVH WDAP LIKWEHSRDWWG B THP HQIMY RJDQFY 2 (HR WHH I LMY F3Q BH DNSRKHG VR D RHQ X B0 BQWR VAXE WH DLULQ D FROUBQAALFBIRU
FDQ BHDNERKHG R DR H KDXAWAICH DY DMQIGHI SDWV | LOMJ Z KIFK P RYHVDURMWR WHJIURZ 1Q) DD [ LOMY XY DRMS RARY DG UHP RYHY/ SR GAMAVDG RMHUGHEWV IQWHDOU
7 KHRKHUJI LAMULY GAMIQGHEWW BHXVHG Z W | DV TURP &)0

2 XUSDUERD) IGMJ HYFH

+( 3% ILOWDMRQ GMAH : H SURVIGH D KLIK HILAHR  SOMPXOM DUWAKEFH 3+( 357 | LGADIRD GHYLFH DAZ KRBAMIB! SUFHY/ \R RAUFTHOM-\ GRDP 0 D4 CRMBG \MARG
FHWIHG DQG@EHBGLQCAFRUEIGFHZ W XU ( 35 1 LGMBEDSY KLY GHYLFH VBT HMG\RZ DB/ I BHKRAHY DG JURZ. URRP VDQG GALIGHEWRNHHS LQHAN ECRMID DOG
PRBRAR JURZ RRPV : HVHIDNHHGYFHYLQ YOURAW] HY

2XU+ (33 ) IODARY' HYFH




" LIMNODIKWP HMJ . HSURYLGH DKDQGHG AL MBDDI KWP HMMR P HDUUHOP LADERHLQ) & XQWRUIRRWFDQBBY

2XU ULNO LUKV HMJ HYlFH

4 XDQXP SDUPHMJ : HSURYLGH D KDQEHS TXOQMP 355 P HMUWR P HDUXUH SKRRX QNHIFDD CRARH WADIRY 33$35°  7KWVIX® SRWEM KDQEHBG3$5 P HMJP HDWXUH/
3$5 10] LQZ DHBQI\KVWIDQILQ) | RP \R @ WGEAMIGGWRP HDAXUHXS R —PRO




6P DN RP H, QXUAMR)

TKIRIKS9; ' BLIQDWG, QMDY ,(F 3$9; ~  DQ,R7 LOXMEIIRY OGP DDIHP HUWARP SI) EDAHG LQ\RAWHO &DNRAD DGDWEMADY R WHERP SI) ZHRIH
WMGHMDOPXWEP HY DO HMYH\P DWKRP H SURSPNICH © HKDYHILQAWKHG GAUIQQ) WP DIWGHYFHY I RUDIKWGY . FRONRO DLUFRGEMNRCHUFRQMRO \SUQNBUFRQARO JOLEHD QKW
FRQURO J CUDI HGRRUFRQURO DG KHDMY) FRQARD:  HOUHGHYHBSLQ) DVZ P P LQ) SRROFROUROGHYIFH \P R\HGAMARU DQGFDUERQP R LGHP R

: HEHIHYH\P DIWOXBEDROEDHEROWHS 6,3 DGRXUS BRI HKHUZ LOLGFOGH P RUHI XQRAR DN/ KD WH DU WP VR ITHBGE. RUFRP SRR, WARXUIRC
WDNRXUVP DIV VKAP V/Z RXTSLOMIUDA H FKOQIHE LOMIPNDQG FRIGHAWAM L) RXUIRWFRP L) 3/ & WWRKGRTI\ $ VD UAKOWKHLOWIEDWNRO SURFHW Z RXGS EHVIP ST LHG
DGIWFRIVZ RAGEHUHGRG

2 FHKFFHM X LOMWDAG \KHS ELTXVRUZ LOEH FHQADOR HYHY \P DWQWEEDIWRQ Z WK RXU, R7 , QABEIMNRQ 6 HYLFHVAHIP HOW7 KHS EITXVRLIY FRQGHALW FOSCELOMNA/ Z L@
DXBZ \KDAX VAP \R EHH SDQGHG DOG PAKRP 1] HG LOWHIXMUH : HOOR STRWR R HJ] HR GRZ QD P HMRSIRYY | RULQUIEMRQ R RXUVP DK kP \/ DQG FKDLIH D P RQNOD
\WEVFUSIRQ! HHLOAMDG

1 REZLMVBOEQ) WHIRIIRQ) WKRXES Z HEHXTEGI VR \KFFHM XD LM UDMWWHS BTXMRULQR RXUWP DWOQXBEIMRYY WHS BTXVRUZ LOFRQMXH\R EHDI MI\KLS SIRGENR
RXUSRP S \WDWFDQEHCSSTHGWR YOURXYRMHUSXUERAY LQWH G L HHOAQGAHY DQG | LHIBYP HUMRQHGCERYH

SWDW\ DOGO DUNANY) 3@Q

7TKH&RP SDQ SOQVR P DNAAKHS 6,3 VR \KH LOGMUDOVHRRUI LM QFOXQ Q) NH - JURZ W LQGMMHY VXAK DV LQERRUDIUFX@MUH 2 GRHWHWRKQRBI\ LY HABEDKHG \WHIH WH
FRAWRKQRBILHVR XQYHIODW DQGLQMRSHIHOW \WRIK DUHDEO0 DDMEBIGYIFH \XFK DVDP RAMGIGVIFHRM DYSKRH P D' BHSRWWGWR SURGAWNGHALLFDD 1QMIGHG

| ROWHFROUXP HUDQG WMGHNDCP DNV

 KIBHLQBWMDOP DNAN DH@UIH WH FRQUKP HUDGG WMGHMDOP DINHN DUH HYHD P RUHMLI QU LFDQW7 KLV\RR SKDVH CBSURCFK Z L@OIBZ. | RUFRQIMXRXY DG LGRS DIQ) UYHDH
JURZ W 0 RURYHJ GAUQ) WH LOSMMDOSKDH R GHYHERSP HOMWH &RP SDQ Z LODWIADIS UH LGH LW SURGKAW VR HKUHWDAKH  DUH DG 1 RUVMH FROUKP HUDQG UMGHME
P DNV




2 FHZ HKDYH\X AWM X@  HMHG \WH LOGMMBDOHRRU Z HLQMIG R URTRXAWDEAWRIDOMKRERI LHWDADUH PAUH®  XQAHIGYHBRSP HQW7 KFVHWRKCRBILHY Z LODGYDAH DG
VXSSRYWH FRIHWWAKCRBRI LHY P DINAMGLQ SKDHY RGH DG A R W \KH LQGMMDCDOG FRQUAXP HUP DINHV

: HZ LOFRQMXHR GAMIQ P DX CRMH P DUNHADQG GMUEXMRXUHBRARQF P HDKUHP HOABHYLFHY \KAK DAMP SHIDMUHKXP LGW P HAMY GINBCP HMY TXOQMP 355 P HMY
S+ PHMY 7' 6 PHMY DQG&2 P RQRY 2 YHARH\ HOWY +\ GRROP KDV GHYHERSHG D EURIG DG G DORPXWRP HUEDH\KDAEX VRXUH MY SURGFNVRQD UHSHDAEDLY 7 KH
XQYHYOOWP DIIRFKQRBI\ KDV BHHD CESTHG VR RXUH MY WDAMRCEOGHYLFHY DQG GHP ROADA LI QU LFDQAXQRARDOLP SURYHP HOADQG KDLUEZ DUH FRWWDYLQIV © HEHDHYH
KDUZ DUH FRMBOAIRYY R XS \R KDYH BHHQ DFKIHYHG + RZ HYHU SURP R XQYHYDOWP DWWMAKCRER)\ DG XQYHYOOWP DWR? GHYLFHY \R RAUPXMRP HY LGFOQQ)
WDEMRDOLQNMKP HIAP DA DMLY Z L@EHWHFHADO RAXVR RUBXMCHILQWWHI XA

* LI HHQAP DNV UHTXLUH G HHNRDADLHY : HAYLGHG RAUPXWRP HYLQR DI HZ \HIP HOMR GHMIP LGHZ KDNSHALLE P DUNANY WRKQTXHZ LAUHOFK HOFK BV HAG JURYS DQG
WHDB/

D 2 XU( [ IMAQ) & X\WRP HJ +\ GLRDLP
2 XUXQYHICOWP DIWOXKP HOMIGHLIQ GHYHERSP HOADQG P DX CRMUH DUHVBLI HMG\R LGRUDHPXUMANDBVVR +\ GIROP  RXUH LMY PP HJ
2 XUPXUHOAPOMRP HU+\ GROP  WVWHOIHNEMMEXRUQWHKRMEXOMMHIGEMY ZIWWRAIK® R \WHP DNHAKDHIQWHS 6 KRUNEXOMUHLGEMY

$ @RUPUHWKQYHYDOP DVWEHEHY LGFXAQ) VHORY DG FRURGBLY Z LGEHAVMEXAMGR +\ QROP 6P DISKRCHFIDEHXHG\WR AVED DG FROMRCDDNHVHORY DG
FROURTBLY LQ WH KRMFXOMUHLGOMY % WHHIGR Z HFRP SOWG WH GHYHESP QAR \FYHDOHQRW \WDADLH XVHG LQWHJI DUEHIQ) LGN LFOAQ) D QIKWARQNRC
REH WP SHDMHVHRRU KXP LAW VHIRU QI MIDQIKWHIRU TXOOMP 355 VHORU S+ VHORU 7' 6 \HQRUDQG FDERQGR] LGHVHRRU DOGZ HILQMKHEWH FLUPXIWER RO RU
WHSRWR? NP |RAWHIDEHIQ) LOGAMY  FROAMMY R CSSUR LP DAD VHORUGRGH DG FROARTBLY 7 KHH FLUPXOWED, RAVDUHLQWWHSRIVAAMRQR RXUP 04 CRMUHU
LQ&KIDIRISIRGAURY : HKDYHQRZ UHFH.YHG \WH FLLRWVERDLGY DG CUHW LQ) VR OXQRK WH SIBRABIRGAIRY © HOH GAUIQQ) WHIQWRANROP RTEQ) \RRIQ) \R\KDAZ HFDQ
FUDMWHFDIQ) : HEHIHYHZ HZ LOEH CEGIVR OXGFK \WHS BVWBIRGANRORFHWHADIQ) WRIQ) VI HG ,Q  Z HIQMGWRH \WIGRUSIRGENIHWR +\ GROP ZKRIQ
VADZ LAUAHTDOGP DUNHARXUN WP VDQG GHYLFHR LW RXMEP HYLOWH KR WX OUHLQGWY

E 2 QIOHE&XWRP H

: HLQMI \R XVH WDRUMRD00QG \GHAOD H5 HARP P HIFH RABIV\R KHS Z W RYICH BUDQG [ DHAV % D0 Q) $ P 0 RV @ Z H ST R GHAP L(H Z KIFK WDAUMRILC
LQWAKP HOWV KDYHWMH KLIKHWAVHEIR) YROP HY DG DAZ KDABUFH SRQN) XUMUH UMUK DQG GHYHBSP HAZ LA RAXV RQLQADUDAG) \WHVHIRLY XVHG LQKHHLOWMKP HONLQR WH
XQYHYDOWP DYWOQMKP HOMR GYHDIHROWHUH M) P DNV

F 7 DEMRID0E RMRBUDQG5 HP RM & ROAROS XM HY/

7 WEWRDOFRQARTBLY P RQARUDGG FROMROKHUVHRYKURXI K EL GLHANRGDCARP P XQFDIRQLP SBP HOAMGE. KOWEZ DUH 7 KHVHQRYRUSUREHYLQ FRQARTBLY GRARQD P HDKUH
WH SK FDOHQYLURGP HOABXAWDOR JLYH | HHEEDAN VR \KH LOSXAWIRAMDRLY \WDAFDQ P DNH GHAHADY  FRUBRAIRYY 7KH DUHH SHLYH DG WNXUHD FRUMSRIEQ) P RARULQZ KIFK
XQAURIRDOARP P XQFDNRQLY GHHEHG ) RUH TP SBf DWDAMRIOM SHDMHP HMP D FRISSUY IPDMY  DQGDWP SHDMHFRQURMBUP D FRUZSSUR LP DAD

7 KHZ LWHBWEL GUHRIRDCARP P XQFDIRQVKSSRWGE. DVP DUSKRGHRUP RALGIGHYLFHR [ HY FRINHSANRQLOFRQARTBUGHLI QOGP DX CAMUGQY 7 UDAMRDOUHP RIMFRQURC
LY DFFRP SOKHG WWURXIK KDWEZ DU Z KIFK FOQ EH WSOAHG B D\P DWEKRGH 8 QYHYDDWP DWIMKCREU\ Z LODDBR ST 0O P SRYBDARG! LQ WIEWRDOFRQAROCSSTFDMRYY/
7 WEWRDOFRQARTBUXVHY DHRHR KLIKHWBLR WP DILQPXWRP HYR XQYHIDOWP DWWHAKGRERI\




G 6SHADCE XWP HYY

) RURXWRP HY/ Z KR FRMGHUDBQ LOXWKP HON/ FRP SDMEQON LIOMRSHIHQW LOMKDQIHHEOY XQYHIDDW XSIWDGTHOW H SDQEHOW VFDDHON 05 UHP RiM CARHY CHOW

DV FUKFLDD XQYHYDOWP DWXKMAKQRBU\ KDY VHYH.DO! XQEDP HBODGYDQMI HY RYHUWBEMRDOLOMKP HOV QWP VR KDL DUH FRWMDQG | XGRRIDDN ( Q5 XVHY Z LOQRARD
HOA \WHUP RMOFFRMARWHUHDRY Z LUHBID EXVIORVDYHWHFRWR \WHKOLEZ DHP RXGIZ KIEK Z L@EHUSORHGE. D\P DVSKRH

H 7 WDAWRDO QWAXP HOVO DOXIDRAMUHYY

: HPD FRUGHMVHAYY \WH8 ENARUGUHR® W LOXNKP HQAP DX CRMUHY DG DTBRZ LQ) \WWHP IR GMMEX\M LVWKURXI K \WHURXMEQKHS SDARP V : H DUH SXWQ) RIRKHUDQ
LQMIBOVDBY WP LQ RGHUWR HXBEDWK \WH P DINANY AP S QI RURUMHRUGMAHY LFXAQ) WH 8 BETXWRU : HOWHDOR H SOEQ) \WH\DBY WP IRU$9; BHDAHZH
EHIHYHWDWHS B TXN\WRUGHYIFHZ LOEH LQM UDOR WP DYKRP HLOXBIDNRQY/

: H EHIHYH \WDAXQYHYDOWP DWHKCRBI\ Z 1S D RUMFOUREH | RUWIDGWNRIBOLQGMUBOLOXAKP HAP DX CRMUHY  BHFDXAH IV \BR H SHMYH DG QlLLEXOWR GYHBS
LOBXMDOLOXKP HOAWHRRY IRUP HIXP  RUWP DIBUARP SOQHY RULQAYIGOKRP HY 7 KH FRWI CRRULY WH | LIMFRQMGHIDINRQ Z KHQ GHHAQ) Z KHKHUD FRP SDQ Z DQVWR
GYHBES XQYHIDOWP DWWAKCRBI LHY/DQGLP SBP HOAWHP  LOWHUSUIRGEW
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WKQRR\ DD/ LFOGQ) VHRRUWKERRI\  Z LG DQG Z LWHBW FRP P XQFDIRYY SRZ HJ @CH FRP P XQFDIRYY FRP SXMU VHRXUW \R\EZDBH VROMRYY  LOMFRQGHAWG
\WKQRERILFDOFRP P XQFDIRYY WP DVAKRP H WK P V DG P HARGY | RJERK KRP H DQG K\ GIRSRQF DWDY G @P LF SDXZ RUE ALSKHJ GFDOI LB VHRXUMY SD. P HAFDLG VHRXUMY
1Q DG \HRU DQGDP HARG DG D5SDUDMVI RUKLIK GDBUDMWEQP WWRQ

© HFRQIMMHWR XEM HWHVHYEHVR WHOZ 1P R . QREEHO UMDY 2 ORQ  %HDU/ / 3 EDHGLQ2 WWQIHERXQIV &$ \RVHYHDYRAMGHLQMIBRMOCEURSHWY FRXQHD ROWH
&RPSIQ 7KHILP 1/Z RINGI ROWEQW HUIQ) \WHE&RP SO0 1V SURYIMRIOSDMMIESIFDIRO/R | RUP DOSDMMIBSIFDARYLQDEAWROWR I LOQ) G SURMMRIDOSDMV ,Q
ZHIGG SDAQN: HILBG  GRP HAW SDMONLQ SOV R LQM QDIRCEDMVIQ DG\RIDKDHILGG  SDMINIQ

,QDEAMRY \WHE&RP SO0 1V SDMMNOP BHU Z DV DEBRZ H3 DG \MEVHTXHD® MKHGRQ1 RYHP BHU 7 KH SDAMMN®G6HRUIRU. HARMY WH3WY P LW R [Q
((( SURRFROSROCHABED! HYFH

5 HHDLUAK DOG' HYHEBSP HOV/S PAYWHY
) ROWH\ HUHG-G' HR-PBHU ZH\GHYD\RECR RQUAFDUAK DQG GHYHESP HQATRIWMWY DOG | ROWH\ HOUHQEHG' HAHP BHU ZH\GHYD\RECR

) REXV8 QYHYDD 6KHJ KHD 7HKGRBI\ &R /7' Z DVIRXQEHGDVDP DQDQG&KICDR 1 LFHI RUP DX CRMUQY SURAXUHP HOW SHAYH DQG QRO FRQLGHIMDKSSR WDKK DG
GHYHESP HQRIWANY 7KLYZ KR RZ GHGVKEMADY 1V UHIMAMMG\R EHHY DIHGLO, R7 WMWK DG GHYHERSP HQW, R7 \DBY DG VHYLFH QG RKHUUHIWG CRRMNAY




&RP SADCRHZ W ( OVLROP QRO 7V

: HOHQRALZ DHR DY HYURGP HEODY V\KDAKDYH BHHQ HIRMS QRUDHZ HIZ. DHR D XK @ VEHQ) ARQAP SOOMG | RUWH | XUMUH \WDAP SCRAMXHY \SHAL LE \R RXU
BN

(PSR HV

$VR WHOMR \WYVUBSRW HKDYHDVWRMICR  HPSRHV ZIW  IXOWP HHP SR HVDG  SOWWIWP HHP SR HV 7 KH&RP SDQ W&KIH ([ HRAWWH2 | IFHUDQG6HRMMY LV
"U' BKHY : D) DQGRXU&KIH ) LCDEHDR IR, Q) . DX : HKDHDKHIGGR P DNHMY Z KRHHITRW DUH 1 REXVHE RQ WH FRQURTG DI UEXEMUDOP DINHNHIP HQV: H
KDYHHBYHR | XQO@WP HVHRRUHBRMFDCDG FRP SXIMUHILCHHY Z RINQI RQWWH URHOURK DG GHYHBSP HQWR RAUSUIRGEW - HKDYHRCH I XA@WP H\VOBY HP SR HH DG \WUH I X
WP HHP SR HYDHZ RINQ) RQ DGR LOVADRHWBMNY : HOOR KDYH DI XE@WP H CFFRXQIY P DR HUFRQUR®U ) RAUHP SR HYSHIRP DXAR YIWXOOKRP H LQAREDARY | RURXU
VEMGDY $9;  ZIWRHH SR FHHNQ DVWH\XSHYINVRUDQG RSHIDNRDCKHIG

/ HIDBWRAHHEQIV

2 QRUER\VS SUO , CQ3DMIRY \WHEKIH 2 SHDIRQ/2 [IIFHUR $9; UAIGHSIURP KIYVSRIMRY 2 Q0 D 0 U 3DMUIRY! LBG D CRIRQLQWWHE XSHIRUERAW
IRUWH&RXQV R / RV$ QHBY 6\BIM R &DORAQD DIDOMWAH&RP SD) HATD 7 KH FRP STIQADTBIHY FOIP V LGFOGQ) QVAUP LQDIRY Z URYIXOWLP LODIRY UABIIDINRQ DG
YDURXY REHJSUIRYIMRQY R WH & DI RAID/ CERU&REH DQG YOURXY RKHUFDIP V XQE-U& DN RQD WIM @7 7 KH FRP STIQAHNY XQBHALLHG HRGRP LF DG GROHRRP LF
@KHY D/Z HIDVDMUGH VITHY |, QUASROHWR \KHE&RP STXQAGH HYEDQWI LBG DP RIRQWR FRP SHDUEMDARQ DN.G) WHFRXWAR RELUBMON WR\KEP WKLYFDIP VR BGEQ)
| QEYIGCODEWDIRY EDHG RQDQ EEWDARDIUHP HOMUIGHG B 3@QII DAKHRAHAR KIVHP SR P HOA7 KHP RIRQZ D/ XQ RAMDMD GHIHG DOGLQUASRQH GHHIDQW
I LB DQ D5SHID 7 KH CBSHIOZ Dv DOR GHIHG 7UDDI RUWLY P DWULY CRAVHWCRUKDY GVFRYHY EHHD FROGAAG $9;  LOMIB/\R YLIRURAD FROMIKLY P DAL ) XU $9 ;
QSR WDAKH RIKHUGH HIEION DUH SURSHUSTIMAY R \WH QMDIRD + RZ HYH QA DIRQ DQG LOYHKM DARQY DUH LKHHM® XQRHYBIQ EXVKH RARRP H FRXGE KDYH D P DAMUDC
[P SCPARQWHE&RP S

2 QRUER\VS SUO " HYHDG WD \WHEDBVOQG0 DM ' LUHARU Z DAMP QDG 2 Q0 D \KHI LG DO CRARQLOWWHE XSHIRUE RAWRMHERQIV R / RV
$QHBV 6\BMR &DNRQD 7KH &RP SIIQADEBIH/ FOIP V IGFOEQ) GVAUP LDIRY Z URQI XOWLP LCDIRY UHBIIDARY DQG YOURXY RMHUSIRYIMRY/ R \WH &DIRED/ CERJ
&R3H D5 YOURXY RMHUFDIP \VXQG-U& DN RQDMBMQY. 7 KHFRP STLOAHHN XQUSHALLHG HFRGRP LF DG QRO HARGRP LE WY DV/Z HIDVDWRCH ITHY . HKDYHFRP SBIMG
Z UMD AVFRYHY OGP RMR \WHQRQH SHWAVARYHY 7 WDOLY\HWRU2 AREHU $9; LOMDB/\R YLIRIRAD FROMIMYP DL ) XWHUSO ;. QVSXM/\WDAKH RMHJ
GH HYEQN DHSURSHUSDME VR WH QM DARQ + RZ HYHU QA DARQ DQGLQYHAM DNRQY DUHIGKHIHO® XQFHBIQ EXVWKHRXFRP HFRXGKDYHDP DMIDOP SCAARQWH&RP SIQ

2Q-may WHFRP S0 1G5 0Q DAMRQ LOWWH 6 XSHIRUS RAWR &DIRAD &RXQIV R 6DRYHDAECR DIDOIVIFTXHICH/ L $9; ' MIQDIG, QMUDIRQ SUHSOG
| RUHTXLSP HQMRZ D D MLQABURVIRAZ W KHUI DIHU-H WA / L 3D P HQAZ DV P DEHWR - DIXHIGHY | DRHV FRP SO 61Q) <RXQJ 0 XME Z KU1 QR JRRGY RUVHYIFHY/ Z HH HYHU
WHFHYHG 8 SRQGDN -CFIXHICH/ LAMUBXAWGE DAHNVIURP \WHBXMQHW6LQ) <RXQ) 0 XUF Z LKRAMWARQIGHDARQWZ DUB \WH BXMCHN HMW RUDY. |RIP DARQR D HMIM I RU
“HIW /L HDMWOEHGWHWOCRQO DK VR UBAHARXUMGHR \KHFDH DG CUHIY, DAY MGIHP HQWURP \MHFRXUW

5 FSRIVWR 6 HEXUWHV+ RTH Y

© HSURYLGH DQ DO BRVIKDNGFOGH DXAWS | LDGRODLQ RIP DMRQ\R RAUMKDBKRTHY : HP DNHRXUI LQDGADOLG RIP DR HNXOD DYDIOEGIVR 00 LQMIANG SO/ RU
LOMHARLY WURKIK FRP SIDGFH Z LW WH GVFBRAXUH XV | RUD WP DIDEXMGHA IKHUXQEHUNH [ AKOQIHS FW: - H DUH \EWMPAIR QVFRKUH 10 BT HOVLGFOQQ) 114X
YRP . DODODDB)RP 4 DO ,QOEAWR) ZHZ I@MIG) RP . DOGRAHUSIK \ DQGLQ RP DIRQWEM HQWIURP WP HVRWP HDVUTXUWG : HGRRAQMIG\R
YROQUILID | LBIKH CERYH U-BRWLQ\WH HYHAKDARXUREMI DNRQWR | LINKEK UHBRW LY AKVSHIEHE XQEHH ( [ FKOQIHS PA7 KHSXEQF P D WIGDOGFRS, D) P DMIDYWDAZ H
| LOAZ L\K WH G HRXUMIY DQG( [ FKDQIH&RP P DWRQDARHG( &IV3XEQES HHMIPHS RRP DV ) 6WHHAL ( : DKIQWR ' &

7KH SEIF PD RAQ LQRP DIRY RQ WH RSHIDMRQ R WH 3XEQF SHHMH 5RRP B A WH 6( & DW 6(& 7KH 6( & POQEQY O , QMMM
KWB ZZZ \HFIRY WDNRQELQ/WERW SR\ DOGLQRIP DARQWIAP HON DG RMHULQ RUP DARQUAIDLAQY) DKHYAKDAVLGIHPRARQFDD Z W \WHE( &




WP $ 5,6. )$&7256

5 M\V5 HDMG VR RXUYOMCHVDQG, QGXVA
: HKDHDKIMRY R RSHDIY GWHY DQGZHP D QRABHCEGIWR \XUBLQ SR MBE DN

: HZHHIGRBRDMSRY' HAHP B DGD/R ' HRP B Z HKDG DQ OARXP XOWMG GH IHVWR ,1 ZHDHQRAXAHMXAQJIWRZ 1Q) BYHXHY DG
FROURTY) FRW Z HZ LAOXRAP DQEQ SUR ME®! RSHDINRQ/ RUSRMMYHFDK | 2. DQGHYHQLL Z HCFKIHYH SUR MBEOW LOWHIXMUH Z HP D QRAEH CEG R MXWIEQ SUR MEH O

LOVEVHIXHBHIRGY
YHDXVHZ HKDYHD QP LMY RSHDW) KIMRY Z [\ SRUMYHURYHXHY \ RX P D CRABHDE®GIVR CARXUDMD HYDOXDW RXURSH.DINRQY

. HZHHIGRSRDM RQ' HHP EHU DG KDYH KOG @P WG SUR VBEG! RSHIDARQ/ \R GDM 7 KHM RUA Z H KDYH D @P WG SUR MIEG! RSHIDIY KR XSRQ Z KIFK \R
HYDOOM WH P HIW R QM) LQ RUFRP SIQ 7KH ONHIKRRG R \KFFHW P XWAEH FRUGHIG 1Q KWR \WH SIREBP V H SHOHY GlLILEXAWY FRP SIFDIRYY DG GHD V
HIFRXQMHGLQFRIGHANRD Z 1\K \WH RSHIDIRQY \KDIZ H STIQWR XQEHWINH 7 KHH SRMNICSUREDP VIGFOGH EXWIHQRAIP WAG\R XCOQIASDAG SUREGP \VUAIIY \R\KH CELOWN
R JHCHDM K | LAHAFDK 1 GZ \R RSHDM RAUBXMQHY DQG DEAMNRDOFRWV OQG H SHMHA/WDAP D H FHHG FXUMDARKIP DM/ + RZ HYHU Z H H SHAAMR FRQMMH JHHIDY
UYHHY $ GAMRID Z HUFRIQ] HWDM WHH [ HAWHIHWR RAUBMGHN ST RVRWFRP 1Q) - Z HZ LOGRAEH CEGIVR FROMXHBEXMGHNVRSHDIRY |, | Z HDHXQMFFHMXC
LQDEIHMQY WHHUMNY RAUBMCHNZ L@P RIMINHD 100

: HUHTXUWHWI QU LFDQWXQAQI \RGHYHES P DQXI DRMUHDQGP DINHARXUS ELTXUMRUZ LLHBAWAHQRU

. HPD XOWP DM BIDAUHXS\WR P LEIRQWR | XQG \WH GHYHERSP HQVP DX CRMUQ) DAHP E® DQG P DN MDAD\ | RUWH 8 ELTXRU 2 GFH Z H CAKLHYH KLY 1 XQG UDMQ)
JRODZ HIQMGWR SRUMRQRXHYH/LQWH\P DIDGHYLFHP DNAHABEDKLQ) \KHSUFHDAEHBZ DI HZ. KXQBHSERILY * XHWR\KSHIRU XQRR DY DG GZ SUFH Z HH SHAAR
FESMHWLYVAVHRIROR \WHP DNHAWDI® 2 GRHRXUSIRGEWIIE VHYLFHP DMUH DOGWH&RP SDQ BHFRP HVEHIMUNGRZ Q Z HEHIHYHZ HFRX@G J QP DNANKDHIQWHKUIK HIG
P DM RHR \WLYZ [GEHSRMEGIL Z HI DOR RABIQWHI XQAQ) Z HUHMXLLH 7 KHHLY QR IXDLIQMHWDADGAWR DO XQAQ) FOQEHREVICHSROI DYRIEGIWP V/ Ll DADD

: HEGBHGRONA SHIRQQD

2 XUIXUH\KFRAW Z LODGHSHIG LQ STWRQWH FRQMHG VHYIFHR N SHYIRQHD SDMAEX@® * HKHY : O RXUGKIH ([ HRAWH2 [1LFHU DG ( & DG/ HH \WH&KDLP QR
RAFOG

.1 D0 R RXUGLHARLY DGR | LFHY AKRRHWR GDYHWHARP SDQ. Z HZ LG CRH ML QU LFDQAAL | LEXGNY L DRI SRMNICFDQACDM/| RUBHBOR-P HOWR RXUNH SHYRQOHOGM
R RXUTP WG | LDGRDOUARXUAHY DQG RSHDMY KIMRLY |, QDEAWRY WHAWR D) N HP SR HVRUWHLCTELOW \R DMEPARUUARIQ XD LHE SHIRIHIFRX@G GHDY RAUSDQR
RSHIDARQ/DQGKOP RXUCELAIN \R SRVLGHVHYLFHAR RAUPXUHNROMRP HU+\ GIROP  DQGKOP WHP DINHAVSHF-SWROR XV

5 HIXOW CRNRQVFRX@ @P IWRXUCEOW\R P DUINANDQG VHTRXUSLRGKRW

0 00 R RXUSIRGAWDGWHLQBMUH/IQZ KIFK \WH - DHXVHGDUHKEMAMR S 6 DQGI RILIQUAIXDIRY * RYHP HMHIXDRY CRIRQFRXGIUD® UHSFEHWHP DINHAVRURU
8 ETXARUGHYLFH DG | RUVP DWKRP HIQKBIEDMRY ) RUH TP SB1 \WHSRZ HUMHJIUG Z KLFK IV\KHFRP P XQFDIRQY JUGWDNFRXG EHXVHGE, VRP HR RXUSIRGAW LV \KEMPAAR
\SHADDUIXDIRY/ 1Q 1 RY $ P HIFD ( XURSH DQG - 0800 , Q JHZHID \WHH W XDWNRY/ QP IWKH CHLOW R FRP SOQHY \WKFK DV RXY VR XVH SRZ HUQQHY DY D FRP P XQEDIRY
PHAXP ,QDEAWRY \RPHR RXUFRP SHIYRY KDYH DIWP SIMG RUP D DIWP SR XVH B XORY CRIRQY VR UHEFH WH P DUNHARSSRIMQWY | RURXUSURGAW RUVR LGRBHDH WH
P DUNHARSSRUMQWY | RAMHURZ QSLRSENV




* HRXWRXUFHRXUSLRGXPWP DQXI CRXUQ) DG DLHVKVA-BWEBIVR SUREBP VIQ FROQHAIRQ Z MW SURRXUHP HOWGHRUHDMQ) TXDOW UHIDELOW DQG SURMABELOW

;. HDWHP EBIRXUS EDXAWRUGHVIFHYE. XMQJ IX@ P DX CRMUHE SDW WHP DX CRMUQ) R Z KIRK KDVEHHQIX@® RAMRXUAS : HKDYHR QUHRWARQNRCRYHMWH P DX CRXUQ)
SRAHAH/R RAUSIRGANV 7 KIVARNR FRQARCP D LRBDVHTXIW RUUHIEH QW UMNY DG FRXG @P WRXUCH QW \R TXEND LCRBDVHRUGHRUHDHSURGARNRQ UDMY/

: HRAWRXUAH \WH P DOXIDRXUQ] R NH HBP HOW R RXUTXDQXMP @KWP HMLY DQG DU I LMY/ R D MQIGH P DOXI DRXUQ) SDUGHJ ZIW ZKRP ZH R QRAKDYHD IRPPDC
FRODAXDOHDWRQWKLS

© HRARRXUAHWHP D4 CAMHR RAUTXOQMP @KWP HMUDQG CLUI LOWDARQ GHYLFH/VR DMQI G FRQUIFWP DX CRMUH 7 L0QMD* XDQIBH7HRKQRBILHY/ VB 3 7IDQND* XOIGH

1 7L0QM* XOQIGHY RSHDINRYY DUHIQMIXSWG RULL 710QMD* XDQIBH LY XEBIVR P HHARXUGHIYHY WXL HOV GAH\R FOSCRW @P MINRQ/ RURNHUFRQMIIQN Z HP D EH
P WG LO RAUCELOW \R | XOL@QE. FRP HURGHY DIGZHP D EHUIXUHG\R \VHN QZ P DO CRMUQ) SDVGHY LOWH I XWUH 710D+ XDQIGH KDY TP MG P DX CRMUQ)

FCSCAW LY/ IWHD G-BHIGHYKSRO WLLE SDLY \KSSTHY DG LY G-SHIGHRNR WL GHS WRKQFDODERUMR H | HRALYHD FU-DMFRP SRHWVP CNQ) XS RXUGHYFHY RAVR USDIUNGHADC
WRIQ) ,QDEAWRY D/R \WH MR WY UBRWZ H GR QRAKDYH D | RUP DOGHYHEBSP HADIG P 0N CRMUGY DIUH-P HWKDAUI XTAM/ RAUBXMGHA IHIINRQKLS Z LW 710N
* XOQIOH $ GRRXIK Z H FRQIMH R RSHDM XQEHUWH WP VR 0O RUIODI UHHP HQVDQG Z H EHIHYH \WHUH DUH D P XGIWYGH R P DX CRMUHY WWDAFRX@S TXEND U-SOFH 710QM)
* XDQIBH RXUP DX CRMUQ) RSH.IDIRQYFRXG EHDGHYHD [P SCRMSLL Z HOHXTEGNVR HI RIFH7 LDQMY* XDQIGHYSHIRWP DIFH

2 XUSRMMDOLCDELDIV \R DGHTXDAMD SIRMARXULQMBRMDOSURSHIV GXUQJ \WH RANRXURH P DQXI CRMUQ) R RXUTXDQMP QIKWP HMY DQG | LOUDIRQ SIRGKFWLQ &KICD
FRX@ QHIDIYHD LP SCRMRXUSHJRP DQFH

, QFROGHAIRQZ LW RXUP D4 CAMUQ) RARRXUAQ) DUBQIHP HW Z HUAD RQWMLLE SOV P DX CRMUHY AR LP SBP HONPEP DN P D4 CRMUHMD HIXOUB/ROMM \KFK DARHXH
R FRQLGHQNDN DIWHP HONVZ W HP SE HY VR SIRMPWRXUSURSUHEL LG RIP DINRQ DG WHKQRBILHY GAUQ) WH P D4 CRMUQY SURFHW + RZ HYHU WHHADHIXDB/P D QR
HIHAYHD SUYHAXCDANRU HG XWH R \KAK LG RIP DIRQ DG \WKQFDONGRZ KRZ. RU SUAYHQAWH P DI CRMBY IR BHEIQQ) WHP © H | DFH UMWY WDARXU SURSUHEY
IQRP DIRQP D QRAEH DI REHE \WH \LP H SURKRIRQ LQ &KIGD Dv IV 1Q FRXQNIHY Z 1\ P RUH FRP SURKHOMYH LOMIBRMDOSURSHWW @7 v DQG GFOOMZ VP D QRASURYIGH DO
DEHDOMUP H3 LOWHHHMR XQDAKRU] H3 QVFRKHR FRQIG-RIMDIQRP DIRY &R DG WP HFRQKP LQ) QM DIRQ FRXTS EH QHHADY R HJ RIAH DG GHMP LGHWH
VFRSHR RXUSURSUHEY WKW LQ &KID DG | DOWH W RAIQ RUP DQEIQ LOMBRXDOSURSHIV RUMDEH VHFBHASUIRARNRY FRXES DGYHYHD 0 HAARXUFRP SHIMYH EXMQHN
SRIMRY | \WH \WLLG SNV P DOA DRMUIHY R RXU SURSUHEY  SURGEN P MSSURSUDM RXU LOMBRMODSURSHIY  RXU BXMGHY SIRSHRAN DQG | LGDADDFROAURQ FRXE EH
P DAMUDID DYGOGYHYHD DI HAMG

2 XUBXMQHVRSHDIRVIQ&KICD P D QHIDAYHD D | HAARXUDELOU VR SURKRWRXULQMIBRMDOSLRSHIV DG RXUI LODGADCERMRY

2Q" HHPEU ZHHAXS DEIDQK R IFHIQP DQDQG&KID + IMRUFDID  &KIGD KDV CRABURMARMS LQMIDRMICSURSHW U KWAR WH\CP HH \MAD/\RHS QM 6\
DJG LQUQIFP HOAR LOMBRMOOSURSHIY UKW FRQMXHY R SRH D VIR UM R GRQI BXMGHV 1Q &KID 0 RMRIQY DOG SUYHIMY XQDWRU] H5 XVH LV GLILEXOVT KH
P HDWUY Z H \BNH VR SURKPARXU LQMIBRXDDSURSHW WKW P D GRAEH DAHDOM $Q XQXKRU HG XVH R RXU IQMBRXODSURSHYY UKW FRXTS KDP  RXU FRP SHIMWH
DGYDQM HVDIGEMQHN ) XWHP RH WHCSSIFDIRQR O VIRYHQQ) LQMBRXDOSURSHWY W KWIQ& KD LY XGRHYEQ DG HYRIQ) DG FRXGBLQYRYHVEWBOAICUMNAR XV
1 Z HDH XTEBI\R DEHDOMD SIRMFRXULQAMBRXOOSURSHIY WKW Z HP D GVHWHH WKW DG RUBMGHAP D \XIHJP DAMIDED 0 RMRYH \WH FRP SBf LW/ \WDADUM
IURP RSHIDIY LQDGLIHAHAE MUMVGRNRQLCGHIED GGVR DQLGRBDHEH SRKUHR LOMCDIRDON DIRQ 6KRXGUMEZ R R | LOQIV AKX XQ DYRIEGI DOWE HOV
RXURSHIDICY UKV FDK | BZ V DG LCDGADCSRMANROFRXTS EHP DAIDED DQGDGYHYHD O HAMG




7KHM] HDQG I XWIUHIURZ W LQ \WH P DINHAYRURXUS BETXMRUG-MFH RURXU3/ & \WRKCRBI\ KDV QRABHHD FWBEMWKHG Z W SUHFAMRQ DQG P D BH WP DBUWDQ Z HHAP DM
SRMEO® P DMIDD |, | RXUHXEP Dty DQG SURWRNRQY RH R DIM\KHM] HR WKLY P DINHAVRXUNDBY IURZ\K P D' BEHDGYHYHD DI T HAMG

2 XUHAP DAVR \KH HDQG | XMUHI URZ \M LOWKHP DINAVRURXUS ELTXMRUGHYLFHRURXUS/ & WRKQRBI\ LV EDHE ROVAYHDOQMCDOWMAH/ U-SRWDQGHANP DA , QDCAURY
RXULQMCDOAXP DAV DUH EDHS RQ PXUHNH-GEEDAN | URP. FIHQVXMQ) PXUMAIHHDNRQWAKCRER)\ DG RXUEHIH LV \KDAKH XVH DG LP SBP HOIMRQR  RAUMFKGRIILHVLO
WHS QWG VBNV DG Z REZ LGHZ LOEHH \WUYH KU1 Z H EHIHYHZ HOWHXMQ) HI HAYH \RRY LO HAMP DY) \WH \REOP DINHVRUS ETXURUGHYIFH RURXU3/ & \MKQRBU\

WHH HAP DRVP D GRABH FRUMAADGG WH FROEWROY \WKSSRIG) RXUHWP DMVP D FKDQIHDADQ WP H WHIE, UHBAQ) WH SUHERMWHIFRAUIR R \WHHXQEHOLQ | DRRY
7 KHORMOOGHP DG | RURKUSUIRGAEN RUFRP SHIMYH SURGEN FRXE QL HUP DMUDID [URP RUSURWAIROYLL RXUDKXP SINRQY DUHLGFRHAAS VD URKOVRXUHANP DMVR \WH\ H
DOG | XXUHJIURZ W LQWKHP DINHVRUWHS ETXARUGHYIEHRURXUS/ & WRKQRBI\ P D SURYHWR EHLGFRUHAW, | WHGHP DQG VP DIBLADQZ HKDYHHMP DAG WP D P SIURXU
SURWRMG\DBYJ URZ \K DQG KDYHDQDBYHYHLP STRARQRXUBXMCHN

, | ZHDIHXQDEBIR SURSHO | RHDUWXWUHGP DQGR RXUSLRGKRWV RXUSLRGKRIRQ GYHYP D QRAP HHAGHP DG Z KIFK FRX@ QHIDIYHD [P SDRARXURSHDINY LHXOV

2 XUEOW \R P DRIHRXULQMHRRY . GYHY\R P HFHARXURXURP HIV G-P DG | RURXUSURGEW LY LP SRUIRNVRURXUBXMHK/ 2 XUSURGARINRQ GYHY DG LOHRY P DIRIHP HOADH
EDHG RQ GP DG HAWP DMV M R \HYH P RQAV |RZ DG FRMGHIQ) VXSSO G0G WP HY SURGARINRQ FCECAW WP IQ) R WKISP HQV DG G-DBU LIOHORY OvHY 1 ZH
RYHIHXP DMRUXQGHIAXP DMG-P DG IRUDQ R RAUSIRGFW GAUQ) DILYHRVHDRYQ ZHP D QRAP DQIQ CESURSUDMLOQYHRY GYHY Z KIFK FRX@G QGHIDYHD 1P STRARXUCHA
\OBYRUZ RINGQI FDSMUD KIQGHURXUCH W \RX P HANAXWRP HUGHP DG RUFDXAVHXVAR LCRXUH FHW/ DG REVRBIMLQYHORY  FKOUHY/

" HP DQGI RURXUS ELTXMRUSURGXAWP D EHOIHAMGE, QHZ HOADQWZ KR RS, RXUSLRGXAN DG RULQ UQIHRQ RXULQAMBRMDOSLRSH Y

7 KH CHOW \R SIRKAADQG HI RIFH LQMIPRXDOSURSHW WKW YDUHY DRRW MUMGRMRYY $ Q ITELOW R SUIAHYH RXUIQMBRMIDSURSHWW WKW P D DOHIHD O HARXU
ILQDQACOSHIRP OgFH &RP SHIVRY DJG RKHY P D DOR LQUWDAM QM DIRQ W FKOGBIH \WH YDIGW R RXULQMIBRNCOSURSHW RUDEBIH \WDAZ H LQ WQIH \WHULQMIBRXNOC
SURSHW : HPD EH UIXUHG\R SD \KEWEQMOEP DIHY L DALY GHMP LGHS RXUSUIRGFAW LQUQIH RQ \WHULQMIBRXMODSURSHW : HP D DOR EH WU \R GYHBS )
DIMEDAYH QROLQUQILQ) SURSFAKDAFRXTS EH FRW® DG WP H FRQMP L) RUDFTXLUH D QFHQH R WP \V\AWDADUH GRAYDYRIIEGI\R XV 3URMAMY RUGH HIAQ) DI DIQMNARK
FOIP VFRXTG W QU LFDQ® LGRBDHRXUFRWV AYHW DI HP HMWWP HDQG DMWIRQLZ D 1URP RKFUBXMGHNP DY DG RMHZ VHDGYHYHD O HAARKUBAKAOVR RSHIMRYY
DG! LDEHDOARQAWRQ

, QMCOOX WP RUVHYFHI DLOXUHY LFOXAQI DVDUAKOWR R BHURJRKHUVHRXUW LGRLGHON FRXQB AMXSABXMOHNVRSHDIRYY HAXGNQWHERWR FUMFDCDQG FRQ LGHOMNC
LQRP DR DG DGHIHD LP SCRARXUU-BXBANRY RXUBXMQHN [ LODGADOFRYAWR) IHXOVR RSHDIRQY DQG FDK 1BZV 2 XUFRIGHRAMS SLRGKPN SRAMIDM H SRHRXU
EXMOQHIR A EHOHRXUW\NU-DN

6RPH R RXU SLRSAN FRIHAMR \WH LOMIHADQG SRMONID H SRH RXU BXMGHN WR A EHYHRXUNY \RBDNV * GEDDR BHYHRXUM \WUHDN DQG LGR.GHON AR WDQIH | URP
XEFRRAM [QAVIGODDMP SV VR J0Q XQDAKRU] H3 DA VR RXUM VP VR VRSKIMIFDAG DG \BLIHMSG P HDAXUAY NGRZ Q DY DGYDRHG SHUMMMOAKU-DN GLHARG DARXU
SIRGAEW RXUPXMEP HY DG RURXUWLLE SOV VHYLFH SIRVLGHY LFOQQ) FBRXG SURMGHY 7 KHH KDY BHHD DO LGRUDHLQWH | BTXHR. DOG\RKMIFDIROR A BHUDQG RKHU

HRXUMY \MU-DVZ HI DFH  DQG RXUPXWRP HY DIHLGRBDIQI® UANXLIQY A BHUDGG RKHUVHRXULY SURMANRQY DQG WHEDB/LQ RXUSIRGAEW DG Z HP D LGPXUDBAWRIOFARIW\R
FRP SO Z LW \KFK G-P DB/

7 KH SRIMQMOFRQHTXHIFHY R D P DMUDOR EHJ RURKHIVARXUMW LGAGHQAIGFOGH | LQDGRDOBRW WHBXBMNRQIOGEP IH QHIDYH P HAD FRYHIVH QWDIRY Z 1W \MLLEG SO
Z KIFK LQWLDFRX@S DGHYHD T HAARKUFRP SHIMYHHY BXMGHY | LQDGADOFRQAMRY WAXOVR RSHDMRY/DGFDK | BZ




2 XUVHQRUNHIP HOAY \XERAR LMY DWRADIMG Z W RSHIDINRQVDVZ HAYHMI D7D 1URP DMQIBIGRP LCDQNRXWRP HU

© KUBILQWKH SDIMZ HZ HH\XEMRAR YRIDMMY DvDUAXOR KDYIQ) RQD RIHGRP LCDONBXMEP HJ QYHMI IFDIRQLZ.D 1URP DMQIGFXWRP HUDBR SRAVVRP HUMNY DARADAG
Z W \WWH PLIWDIRY © KIB1\WWH FRP SDD Z LADSRWAW P RUH BYHDHY WPV WH P LIWDMRQ [Z D 1URP D MQI®! VKD FXWRP HJ SRV UMWY DY Z H BHILQ \R EX@ G
UHDMRQKLSV $ (R Z WG P DN HIRW Z HGHHGEWR FRQMHR FDAMMR\WWHQH/R WHHQE. PP HYRAWHEMGHVP D | ORXDMRUYDQAK

2 XUDIUI LOUDIRQ EXMGHAMHIP HIWARX@H SHIHFHSUFHI ORXDIRQVIQ LY. P DAIDY DYDLMELQNV SIREGP V DQG YROWBIGHP DOG

7KH SUWCASDOUY. P DMUDY \WDAZ H XVH DUH [LGMJP HAD  CRRYDIMG FKDUARDO SHIRIDMG P HED\WKHAV DG AHIMQ RKHUSHIRBKP  BEDVHG SURGAW INH SV UXEEHU DG
DEHMYHY 2 XUFRWR | LGMUP HAD FOQH SHUIHAH SUFH I GRXDNRYY / DIHJFRP SHIYRY FOQ HQMMHBRIYH XSSO DUDQIHP HQWVZ 1M P DNRUNXSSTHY \WDNHOFHP HAXP R
&Y WP YRDMDN LQFRWV ;- HFDQLRAI XM SXUKDVHY LQWH YROP HWDARMI LY AXAK VHBRRYHVXSS® DUDQIHP HQWV 7 KXV Z HFRX@ EH \EWR/AR SUFH YRDIWDWY

3URHVDQGDYDL@HEOW | RIWHHPRURQF SCUVDQG SOMIFY Z HQHHG R DWHP EBIWHS BETXMRUFRX@ | ORMDWM

7KHSUGASOOY. P DAIDYWDAZ HXVHI RIRXUS ELTXVRUGHYLEH DUH\BED.E L GOMMDOHDRARG RV SO DG SOMPVWDATHIHHID HOU® DDOEGWKURIK DYDUHVR 8 6
GRP HANF DG | RIMIQ P DX CRMUY 6XFK WY P DMIDY FOQ H SHIHIFH SUFH [ OFXMDMRY GH R D YOUHIV R 1CARY \XFK DV \BULTV LP SRIW SRWHAY DQG GHD V' DQG
DYDOELW |, | \KHIH L VFDUAW \KHD MU HUFRP SHINRLY FRXES BH JLYHD SXURKDUQ) SURIMY Z 1\ P DNRUNKSSTHY \WDAFRXTE P ENH WWR \P DEBUFRP SOQHY @NH XV H SHIHFH
YRIWIM LQ FRW DG RUDMI@EMN KR/ $ QR MGAHZ HKDYH QRAY HAP DX CRMUHG L @UIH QP EHY RXUP DEIHP HIWALP P LIKWGRAKDYH WKH H SHWYH R P LMY DM KK
SUFHI OFWDIRQY RUDYDIDELMN FRIFHDY 7 KXV \KSSTHY PR WS VHIG) \RXVEHFDAHR GHP 005 ( YHOWRXIK I SRMEGIVR | LOG DOMDAYH\KSSTHY AOQILQ) \R G
\KSSTHY FRXGBGHD SURSANRQDOG D HAWHTYXODW R FHABQSUIRGAW

&KDQH/IQ\BULV [P SRIWRUH SRIWHAUIFWRQY & KIQHHUH XOWRQY RURKHIWDGHEDUWHY/P D IHXFHIWRWP DUILQY

: HPXUWHQ® \RXUH SURSEWI URP P DA CRMMY LQ &KICD LFOQQ) GINED DIDER) DG TXORMP QIKWP HMY | LGNDNRQ SURGFW DOG FHWEIQ FRP SRHOV | RURXUS EIXAVRU
GHMFH &XUWH® \WH SUFH/Z HRIHR +\ GROP OH) 2% ) UHRQYROG &KICD 2 QD \WHFRWR GHIVHIGY \KH JRRG/ VR WH QHDUAINERWLY LFOXGHS DG +\ GROP LV
UAERIED! | RUWH WSS 1URP &KLQD DG WAGROIED! | RUDIDRMHUIHY LGFOQQ) \BULIY DARADMS Z W GHIYHIQ) \WH JRRGY \R \WH XGP DM GMMDIRD | +\ QR OP
FKOQH/ \WH\MP \R&,) &RW, QXUIGFH DG ) WLIKWS QUME G\BIAY \WHD Z HZ RXTB EH UASROUE®B! | RUWH\KISSIQ) FRWN DQG WH\BLLL FRW Z KLIFK P D UHSFH RAUJURW
PDJLQ 7KXV ZHP D LGRXULGRBDAVIQFRIVGHWR FKOQ HYLOWBLTY [P SRIWRUH SRYWHIMANRYY RKHMECHEDUWHY RUXH SHAMGFKOQH/LQUIXDRY UHTXLP HONV [Q)
R Z KIFK FRXTS UHBFH RUJURW P DJILQY 0 RURYHJ YROMB! HFRGRP LF FROGURQVP D P STAVIKH CELAW R RXUNKSSTHY\R P DNHWP HY GHIVHIHY DQG L D\KSSTHUIDOWR
P DNHDGHIYHY  \MHHLYCR I XDDQMAWDAZ HZ LOEHCEGNR WP HD GFDMOQDIMCDAYHKSSTHUR FRP SDUIEG! TXOIM DADQCFRHBBEBISUFH

BLCAHWH EHILQOQ) R WHIH KDV BHQ LGRUDIQ) KHRUE L \RP H FDHY FRXSBG Z W GO IMDYH RUH HAXWYH CANRY 1URP \FYHIIOS 6 DG | RIIQ GIEHY WDAQ)
BT VDI QWP SRIWR FHABQP DMUDY , W/ Gl LEXOWR DQIASDM \WHLP STRANRQ RAUBXMGHW FDVHG B WH SURSRVHG VLV RUZ KHKHUWH SURSRVHG FKDQIHY LQ\BLT VZ L@
P DALID] HLQWWHI XU * LYHD\WKH UHDAYHD | O1G B XDRY HYMUREP HONQ &KIGD DG \KHS QUMG BVBMY \WHIH FRX@ EHDCAMRDON  \BL TV RURKHUWHIX@RY ADQIH/IQ
WHIXMUH $ Q \KFK FKDQIHYARXG GUHA® DOGP DMUDID DEYHYHD [P STRARXUBXMCHN | LQDGADOFRQAMRY DOGRSHDMY UAKXAV




2 XUI DIXUHWR UHSRQG R UDSLG FKDQIHLQ WHWRKCQRERI\ P DUNHWVFRX@ FOXVHXVR GAVHURYHIXHDQGKDUP . RXUFRP SHIMYHSRVMIRQ

2 XUIXAMUH\KFRHW Z LOG-BHIGMI QILFDO® RORXUCELOW R GHYHBS DOGP DHNH. SURGPWVKDHHS SOFHZ MW \WAKQRBILFDOGHYHBSP HOVDQG HYRLQ) LQBAMY \WBEDB/
IRUWKQRBI\ : H DH PXUHQ® GHYHESIQ) SIRGEW LFOAQ) RXUS BTXARUGHYFH XQYHIDOW DWP RQVRLY DG FRONRTLY GMMEXMG VKOG XQYHIDOWP DWKRP H
SIRGAW DG WP DWVBURGEN | RUWHIDEHIQ) LQBMY 1RUO CR26 3& DVZ HIDVP REGIRSHIDAY) P VKK D/$ QBRGDQGI2 6 WDAIQP DB RMH: L) LM@Y
FHXOUMI @Y YOHBRK FHYEQ SZ HJQGH \ APV \WWDAUMRIDOZ LLHG W WPV DG RMHUWER | BIXHR P V \RDAHTEG OB WP MIRQ 2 XUGHD RUIDOUH R
GHYHBS RUDFTXUH \WRKGREILFDDLP SURYHP OV DECBWRXU SURGKRN W \WAKQRBI LFDORKDQIHY RU SURVLGH WHRKGREI\  \WDACSSHIY R RXUPXMEP HY PD FDXH XV \R GWH
PXWRP HYDQGP D SUYHXVIURP JHIHIDY UHYHXHZ KLFK FRXEB XGNP DMY FDAVHXVAR FHDHRSHDARYY

2 XUBXMOHW G-BHXGY RQ RXUDHOW R NH-5 P DOXIDRNUQ) FRW &Z DQGZHP D @AN WH H SHINH CHHWDY \R QHIRIDM DQG P DLQMIQ | DYRDE® SUAQ]  \KSSO
BEXMOHWDQGRHAVWMP VZ 1M RXUSRMANDOYHIARY

WP D EHQL LFXOWR GRIDMRUP DQEQ | DYRIEGISUAQ) XSSO BXMGHN RUFSHEWAMP VVZ MW RAUSRMINOYHIERY \XSSTHY QG HYLFH SIRVIGHY , QDEAWRY SIRGAEN
P DX CAMUC) FRWP D LGRBDAHL Z HI OR CFKIHYH DQIASDMS YROP HY 7 KHIH FDQ EH QR DAKUIGRH\WDAZ HZ LOEH CEGIVR KFFHW X@ P ODIHWHHUAY , QWP P DY ZH
FOQ R HJQR DAXUDIFHWDAZ HZ LGEH CEGI\R RAVEQ DX LFLHQVEXWRAH AV \XSSD R SIRGENVRODWP HD DOG FRWMH | HRHEDLY 2 XUI DOWH\R GR\R Z RXT BOGWR D
P DAUDCOGYHYHLP STRARQRXUBXMGHN

BLQPH Z LLHBW QHEZRNY DUH VXVA-BWEGA R LM HLHIFH DQG RKHU TP MIMRQY DQG ROH DGYDQMIHR RXUS ETXMRUGHFHDQGRXUS 6,3 SIMRP LV\WDAWWADQ FROGHAR
ZWWHBWCHERNVDVRGHZ D, \RWDQWP WD Z LLHPAWHERIN TP WIMRQVP D UHSXFHWHFRP SHMYHDGYDQMIHR WHS EITXMRUDQGS 6,3 SIMRP LOWHP DUNHASOAH

2 XU8 ETXVRUDGG 8 6,3 SOMRP  UHIHY RQ ERK Z LUHG DG Z LUHBW GHE RV VR WIQWP WD Z KK 1V D P DMUDGYIQEIHR \WWH 8 ETXARUGHYLFH DJG \WH 8 6,3 STMRP
: LUHDW QHEZRUNVDEBZ. P XGB! XVHY AR CFFHW @LIH P RQVR LQRIP DIRQZ MKRAWKHKDAGIR XQQQ) Z LW/WR DG URP HIFK , R7. GYLFH + RZ HYHU Z LUHBW GHEZRW
KDYH \WKQREILFDDP MINRQY DQG \WHH DUH \HYHIOGMOGYDQMIHY \WDARXU 8 ELTXARU GYIFH P D 10FH Z KHD XMQ) D Z LWHBW CHEZRIN :  LUHBAY GHE RUNY D WSLFDID
H SHOLYH IWDQFRWAXS VR I RAUMP H/P RIMR\VHAXS DZ LUHBAW GHE RIN\KDQWRVHAXS DZ LWHGCHERIN 7 KHWDQIHR DZ LUHBAWGHE RINLV@P WG DQGDWSLFDCY LLUHBAW URAMJ
ZIOR® D7 QAYIGOYGDAGZIMO R IHAR CFFHVWWHGHERN © LUHDW GHE RUWDHH WH HD \XAHBWEBIR LQMIHIHIFHI URP AR QY WADMRY 06
RM-UMP LOUWSH/R LQMIHHFH 6XFK LOMIHMIHP D FDOHDZ LWHBWW GHE RIN R P DOXQRIRD ©  LUHBW GHEZRINWFOQEHDFFHMG R () ,R7 GYFHZ MMQUDQJHR WH
GHERNVMIEOWR LG RP DIRQWIQP MKGWURKIK WHQHE RN LFOGQ) HFY SMELQRP DIRQ PO EHIQMABMGE XQDWRU] HSXHY : LUHBIW GHE RN CUHWSLFDID
\BZ HIWDQ Z LUHS GHERIW \RP HIP HVHHD XS R WP H/\BZ HJ ;DO DG | GRY FOQ VHIRA® QP VXKH WDQIH R \ RXUZ LWHBW GREZRIN. 61GFH Z LUHBW GHEZRUIN KDYH
\HYHHTP MIMRQY WHHIP MINRQ/P D BHEXAHWHFRP SHIMYH DGYDQEI HWDAKHS ETXARUSURYLGHYIQWHP DUNASDFHZ KLFK P LIKWBUYHZ LGASUHDG DERSIRD

" HP DQGI RURKUSURGXPWLY XGRHIBLQ DQG G-5HIG/RQ RURXULHM® XQSURYHD CELOWR FUHDMDQG P QMO \KSHIRUSHIRLP DOFH

2 XUIXXUHRSHIDALY WXV Z LODG-SHIG XSRQRXUCELOU W SURVLGH RXUSURGAW RUVHLYLEHY DG \R RSHUDM SUR MIE® LQDQLOGAWY FKOUTRM HGE LQMMHFRP SHMRQ UISIG
\WAKQREILFDCDGYDRY DOGEZ P LYY 7KLY QWY Z LOG-SHIGROVAYHIO CRRY LGFOXAQ)

2 XUCELOU \R JHH DML QU LEDQABY DG SUR WP DLILQI URP \KH8 ETXARUGHMEH

>

>

: REZ LGHP DHWFRQAWRYY DG GHP DG ROVHRRUGHYFHY/DQGRKHJUSIRGEWZ HP D FRQIHR DGGDVZ HP RHHIRZ DG

2 XNFHWVIQP HNY B HMG DYD.OH W @MY 1 RURXUSUIRGEAN DG HVAHY

>




>

2 XUCHON R GAYHBS DQGARP P HADD HGHZ.  LQMBRXDOSURSHY DGR SURMAW MY LQMBRXYDOSURSHW
2 XUCEHON WP DQIOQ SUR MEG HHDWRQKLSV Z W RUGMMEX\RLY UARLBLY DG REHJUAHBLY

>

>

2 XUDHEON R P DQIOQ D CESURSUDM FRWYXRKRMUH

>

2 XUCHON R DREPNDQG IHBIQFRP SHMOAP RIYDMGHP SR HY

>

2 XUCHONV WRFRP SO Z I\ DESTFCEG G BOHTXUHP HOVWURKIKRAWKHZ R@ DG
2 XUHEON WNXAFHM XD P DIRJHOQM DARQ LFOGQ) HYRIAQ) RUWKW SIRMANY RAULQMIAKY DQGAH HEQ) FDIP VP DEHDIOOQWKY

7KAH | CRRY D G LEXOWR P OIH \DIW\ DQG LQOHZFH DJG Z H FOQRASIRYIGH D) DIKUDGRH WDAZ H Z LGDEH CEG! R JHHDM \LIQI LFDQAG-P DQG | RUDG \OBVR RXU
SIRGEV

7KH8 BETXM\WRUGMAH FRX@ | DOWR JDLQ WDRNRQ LQ \WH P DUNHSOAH | RI\NRYHDOUHDVRQY \WDWZ RX@ DGHIHD 1P STRARXU | LQDQADOURXAV DQG FDXVH RXULQYHMRLY \R RH
PRH

) XUHURGBXWR WH8 B TXARUHQBIOP HIRXVVUMWVAKRK D/

>

$Q OMR PDNHWHHBBFHR WHS BETX\WRU

>

) DOUHVR P DLQEIQ CFAHBEEGI DUDQIHP HOVZ [\ SURGANXSSTHY SDUAXOLD FRMGHIQ) GZ HAKDQ DONASDMG YROP H/

0 DQMIPMUQY \WAKQEFDD VKSSTHU RUTXOIW UHIAG GHI) V IMKH/ RUFRFHGY LFOAQ) WHERWR DQ N \XSSTHURUIDOWHR D) N \XSSTHWR GHIVHU
KUK TXODWY SIRGEVROWP H

=

&RP SHIMR)

=2

3RMNOGHIHVIQGP DG RVHQRUGHYIFYY OQG
5 MWWDAKLLG SDWAVP D DAVHWOQMIBRNCEURSHWW FOP VDI QWRXUSIRGENV

7R FRP SHM \KFFHMX@  Z H P XUALFRXDMD | RHDMGP OQ5 FRHD P RARULQHIRY GYHY VHRXUH TXOIN SIRGAW FROMANO GUYH GZ Q FRWV P HHADIJWAALYH
SURGAVBUFHDQG SHIRP DEFHVELI HIV FU-DIMP DUNHAGHP D51 RURXUELDQG DG KRG\ LEHQWVEXWIRAY FHW LOYHQRY

b=




2 XUS BETXMRUGMAHIUDW® G-BHG/RQWHIURZ W DQGDARSMRQR \WWH, R7 P DINHAVDQG RKHUGH WIHIHDARQ LOM QHADQG WP DWSKRGH EDVHE CESTFDIRYY
7KH, QMIHNP D XGP DAY SURYHQRAR EHDYILEGIFRP P HIADCP DUNHSMAHI RU, 7 CESIFDNRQYI RAVAYHIOBDRY LFOXQAQ)
XZ LEIQICHNVR FRQOMP HYAR KL VMR DOGXVHRRHNKAK GH W HIHIDNRY, QMGHAEDHS \P DUSKRGH DAVMAG DESTFDARYY

UH XMBOR SXURKDVH RXUSUIRGANV DG HYAH

> >

>

SHABWROB HIG XVHY Z W UASHRAR\WHTXDIW R RXUZ LHBWAHRRY/LQBRLQEAMY KIMRUFDD GRP LODMGE Z LWHGMVHOWRY

>

FRP SHINRD

>

IDEHNOMGHYHBSP HUR \P DYSKRCHLQ UDXKFMUHR NH-B STFHZ LW LGRUDHGE GYHYR X\VH 006
I GFUDHGIRYHIP HABI XOUMRQVLQD UHIIAYHD XQUHI XTGP DINASDFH
7 KHHLYD UM WDAKHP DINA/Z LECRADEDS AR XMQ) \KHWP DUSKRGHU-DERXADVD \KEWMMSTMRP | ROVHRUIGMFH/ FDXMQ) RXUSURGKRNAR | DLOLQ\WWHP DINHSDAH

0 RWBIRSEN ROWH\P DIDVHIRUGHFH P DNHAER QRABUIHI® XVH\P DUSKRH/\R FRIBADOG CDO] HVHRRUGDID 7 KHIHLY QR JXDUDQAMH DKM WP DUSKRCH\WRKGRBI\
Z LEPMBIRGAIRY FRAV QG EH Z HDUHFHYHS || RXUS 6,3 XMQ) \P DWBKRH WRKQRBU\ LY QRAZ HIDUHFHYHS WHIH 1V D UMN WWDAGHYLFH P DX CRXUAY Z LODGHYHBS Q2
P R DQG RSHDNY FRP SRHOW \WDADUH LGFRP SDINE®H Z W RAUPXUHOASDMRP (QWMIGR GYHBSIQ) \WH WEEWRDOVHIRY \WDADUH FRP SDINE®! Z 1AW RAUWKCRER\
8 SADIMY RXUSDIRP R\ FRP SDMEGIZ W Q. FRP SRHOVFRXGB LRI DHRXUFRIVXGH SHRMED

8 Q) ZILHBWWDQP MWRQWKQREILAVAKAK DV: L) LDQGYOXHRRN P D FUHDMVHRXUM UMY

7KHHLYOORDUMIR 1 DOUHEDHG ROWHZ LUHBIWWIQP MMRQR @BXHGE RXUW DUSKRHSDIRP |, | WHHLVIQABEMN 1ODZ LHBWHERIN Y6OHFRK VHIR RURKHU
HE RN SUREGP VWWDADHRAR RUFRMIRORUGHE. STMRP P D QRAEHZ HIDBFHYHS 2 XUVP DNSKRHSOMRP  UHIHYRQWH Z LUHBWWBQP MRQR @BWURIK : L) L
CHE RN DG YOHRRK VHORY 7KHH GHE RN DUH RMD GHHP HG GW VHRXUH WOQ D KOG Z LUHS GHEZRIN 7KH VHRXUW R D Z LWHBAWW CHEZRIN LV R\WMD RMR RXUFRQIRO
+RZHHUDQ BBRKR XU FRXGB UAXOVQWHP DUNHADQG\VHQRUGHYEHP DX CRMBMYAR | DOR HP EIFHRXUSTIR P

2 XUBXMOQHN LOYROH/ \WH XVH WDQWP IWIRQ DQG WRDJH R FRQILGHANDOLQ RUP DARY DG \WH | CLOXUH VR SLRSHLD VDI HIXDLG VKK LQ RUP DINRQ FRXES UAKANQ \LIQU LFDQ)
UHSXVIMRQDCKDLP

: HPD DAWP H/ FRIGPAVMBUH DG WP IWIQRP DIRQR RURQEHKID R RAUFTHWVWDAP D LGFOXGH AHMIQWSH/ R FRQLGHDIVDIQRIP DIRQWDAP D BH FRQUGHIS
SHYRICRMHMYH DOGWDAUHVKEMRAR @Y VKDAZSS® \R ABEBERKHY © HEHIHYHWKDAZ HVENH U-DREGMABVVR SURKFARHVHRXUMY [QRMIUNY DOGARQ LGOIV R \KH
LQRIP DARQ Z HARTHRADQG WRLH EXRHIH LY QR I XOUDQMH WDACDGYHWARUXCDAKRL HG GVFERKUH Z LOCRARAFXURUWDAKLLG SO Z LGRS DO XCDNRL HE CAFHW R
KLV/LQ RUP DIRQ GHVEM RXUH | RIWAR SURMANRLY LG RUP DIRQ LGFOQAQ) WWURXIK DR BHUDAGIAN WDAALRXP YHOVH MY \HRXUM P HDUKUAY DQG FRP SURP LVHYWH GDIB\KDAZ H
VR |, | VKA XQDARRU HG AVFBRAKUH RUDFAHW GRVRIPU ZHP D EHUATXUG\R QRN SHIRQYZ KRHLG RIP DNRQ Z DY QVFRHE RUCFFHWHE 0 RWKEMA KDYH HITRMS DD
EUHFK QRVLFDIRQ @YV DQG 1Q DEAWRQ W | HEHDOMY V\KDALSS® R FHIBQWSHY R LQRP DIRY \XFK DV [ LQDGADOLG RIP DIRY | HEHDOGI MR KDY EHHD SIRSRVHG WD
Z RX@ HABEQK EURDGHUI HAH DOREQIDIRYY Z [\ MSHRANR COBEBAGY © HP D' DOR EH\XEMANR FOIP VR EUIFK R FRQMPARUNKIK XQDXAKRU HG QVFBRKUH RUCFRHW
LOYHAA DARQ DG SHDMHVE, WHIX@RY DAKRUIMAY DG SRMMOFDIP VB, SHYIRQYZ KRHLQ RIP DARQZ DVAVFERHG 7 KHXDARRU H3 GWBRKUHR 1QRP DARY RUDA BHJ
VHRXUMY LGAGQNQRIQ) COBWWDAZ HWRLH P D UAXOMQWHWLP LADNROR RHRUP RIHR RXUFRP P HIADOUHIMRQKLSY RUD BHBAIRQLQ FOHONRQ LGHFHOQG XVIHR RU
\HYIFH/ © HP D DOR EH\XEMPAR QM DIRQ DEBILQ) WH LP SIRSHUXH WBQP IR RUMRLIIHR FRQLGHNDOLQ RWP DARY Z KIFK FRXTS @P DIH RAUUHSXBINRQ [P RY RXU
PXUHQDOG SRMMNICFTHON DG FDAHXVR BRHEXMGHN DG U HH




3 URGKRNIDE MW DWRADKMG Z WK \WH SURGXRNRQ P DUNHANY) DQGVDBIR RXAUSUIRGKRWV DQGRUWHH SHOHR GHHAQ) DIDOWRDIP VR SIRSXKRMICHON FRX@ P DMIDDM
G-BBIMRXUDWHN DQG IHHDMQHI DYHSXETAW Z KIFK FRX@ P SDLURXUU-SX\IMR)

7 KHSURGANRY P DN DOGVOBIR QI MIOSUIRGAW KDYHLCKHHOAIMYR CCELON LOWHHYHIWR SIRGFWDOUHRUFTIP R KOP FDXVHGE. SURGAWRSHIDIRY ) XUKHIP RUH
HHOP HIMBWFDIP VR SIRGAWICEMN P D EHFRW® \R GHHIGDIOQM HER CRAPXUH® KDYH SURSANICELOM LQAUDGFH I RURKUSIRGEW : HP D QRAEH CEGIR RO
KLV LQKUDGFH RO CAA-BBEGIWLP VRUDNIDD %4-FDAHZ HP D GRABH CEGIVR FRBOQLOXUIIFHWDABIRYGAY/ XV Z 1\ DGHDOM SRR DI OMITRUHYHOVRP HSRAQIMOSIRGE)
CE@OY FDIPV D\KFRHMXOFDP DI DQIKY FRXTS P DMIDD G-SGIM RUDKHN 0 RFRYHU HYHDLL Z H DR FEVBO DEHNOM IQKUIGFH 0Q FDIP DIDIQMKY FRXG JHHDM
QIDIYHSXETAW Z KIFK FRX LP STURXUUSXVIANRQ DQG DEYHYHD O HAVKH GHP DQG | RURXUSURGXAW RXUCELQIN \R JHGHIDM VOBV DQG RAUSUR MIELAW ) RIWH SURSFWZ H
\HIDMURXIK +\ GROP  Z HDOR GRQRAFDUY SIRGAENITELAW LOKUDIFH , WA/RXUP DI HP HOMY SRUMRQ\KDAMHVH KDQGEKHIE EDAKY  RSHDME SURSFWCR QRO \KEWDQML
SURGANICELAN UMN DOG \R \WWH H \WQAKHH DUH DD SURSPACCELAN UMY KK UMV DHERQE +\GRDP ZKR GR AW SIRGANICELQW LQAUIGFH FRYHIIH | RUWH
SIRGANZ HSIRYIGH\R WP DQGWH \HIWR WHURXWRP HY + RZ HYHU WY SRVMEGIWDAZ H FRX@ | CFH QCELONY LQ D SURGFW QCELON @¥ \XWRUP DX CRMUQ) GHHAW RU
GH HAWHEMIQUGFHZ HGAMIQRUP DX CRMHWHSIRGAMRTE. +\ GROP

6RP HR \KHDJUHP HOMWKDAZ HP D' HQMUZ WK P DX CRMUHY RUGMUEXRY/ R RUSUIRGAW DG FRP SRHOVR RAUSIRGEARNVP D UHTXAUHXV

A \RRABBQSIRGAMIEON IQXDIFH RU

A \RIQEP QI P DX CAXUAY D) DOWICH QWA URXENY |URP \WHVDBIR RUSIRGEW

1 Z H DUH QRACEG \R REEIQ DOG P DQEIQ DEHNOM SURGFAITELQN LQKUIGFH \WHD Z H FRXT EHLQ BWIFK R \WHVH DIUHHP HOV Z KLFK FRXS P DMUDED DGYHYHD O HRAARXU
CELOUV R SURGFH RXUSUIRGEN DG I HHDM UYHHY ( YHRLUL Z HFDQ RAEIQ DG P DQEIQ SIRGAMIEMN LOXDIFH UL DVFFHMXCROP 1QH FHVR RULQAKUIDFHFRYHIIH
VP DGH WHDZ HP D, KDYHWRIGEP QI\ \VRP HRUDTIR RXUP DX CRMUHY RUGMUMEXRLY| RAMHUGAKHY Z KIFK FRXCSP DMUDID G-SBMRXUDIHV

: HP D CRABHDEGIVRLG-OM \KIWBEBIDFTXMUWNRQVELI HVRURKHLZ VHVKFRHA XE LP SBP HIAD JURZ\K RDAD\ UHIDQARQ P HLIHYDQGCFTXIMMRQY

7RH SDGRUBMQHN Z HKRSHR SXUKH P HIHY DG DFTMMRQV\R CFTXUH GHZ. RUFRP SBP HQBY  BXMQHMHY VYL ROWKGRBILHY . HH SHRAAR FRQIMXH HYDODY
SRMMOVADMILE CFTXMURYY R BXMCHARY VHYLFHY DG WAKGRRILY + RZHHU ZHP D GRABH CEGI WK LG-DM  \KABEG! FDQAEM QHIRMDM CESURSUDA RU | DYRUIE®
CFDAVMROWMP V RAEIO! LDGRQ) \WDAP D EHQHHEHE R FRQKP P DIMVKAK WIQRNRQY RUFRP SBIM SURSRHG CFTXMMRDY $ Q1 VKK | XWWUHP HIHY DG CFIXAMMWNRQYZ RXGS EH
CFFRP SDQHGE\ WHUMWYFRP P RID HIFRXQMIG LOCFIXMURY/R FRP SIQHY LFOAQ) TP RY RMHAMQIV WHGALILEXOV R LA UDA) WH RSH.DNRQY DG SHYRQGHOR WH
DFTXLHG FRP SOQHY \WH SRAMMDOAMXSIROR WHERP ST VRIRQ) BXMQHW WHICTELOW R P DEIHP HOAR LGFR SRUDM KFFHA X CFTXLHG WAKQRE\ DG WKWIQR
WH &RP S W \HYLFHY DQG SURSEAR | HIQIY DEAWRIOH SHOH DARADAG Z W P RMY DARQR  CFTXUHG LOBCILE®I DAHNV \WHP DOMDIFHR XQURP WINELG/ FRORY
SURFHEXUA/ DG SRIAHY DOGWHSRMMDOP SOUP HVWR UHDMRQKLSVZ W HP SER HA/ PXRP HYDOGRDADLE SDNGHY

2 XUIURZ\N DM\ LQFOXGHY QFHMQ) RXULQMIBRMDCSLRSHIN DQG Z HUKQWWHUMN DD QRHHHFRX@ EHRP HD FRP SHIVRU

$VSDWR RXUIURZ W VDM Z HOQNASDMCFHMQ) RULQMIBRNDOSURSHW / LFHMQ) RXULQMBRMOOSURSHYY FRXTS SRV GP DJHRUBMGHW L DOFHHHEFRP B/
DFRP SHIVRU HSHADD RFHWHWEMRLY UIKWAR RAULQAMBRXOOSURSHW KDYHH SIUHG RAWHIFHMQ) DUDQIHP HZ LW DOFHOHHKDAMP LCDMS $ CFHOFHFRXGS GYHBS
P RALFDIRQ/R RAULQMBRMIOSURSHYY DG AKRRHR FRP SHMZ LK XVIQWHP DNASDRH / MIDIRQP D EHGHAHAOY R SURMRWRXUULI KWV RXULQIMIBRMOCSURSHW ( YHD

Ll Z H DUH \KAFHW XO @M DARQ FRYXE UAKXENQ \KEWTQMDOFRWY DG BH D GMERNRQ \R RXUP DEDIHP HQAMP 1 Z H DUH QRAXKFFHIXO Z H FRX@ GAH YDOTE®! LQMBRXOC
SURSHW WKW




3 URGXAVNEH HAWFRXTE LRXOVQ FRI® 11 K/ @M DINRY DQGAEP DIH/

2 XUBMGHWVH SRH/XVAR SRMMCEURGANITELON UMWAKRDADHIGKHHQAQWWHGALIQ P D4 CRMMH DQGVIBIR| RAUSIRGEN |, | \KHIHDUHFDLP VUHDMG\R GH HAYHSURGEW

XQG-UZ DU RURKHZ VH - SDMEXOU® 1Q D SIRGPNHDTMMINRY Z H FRXTS BH | CFHG Z IW QU LFDQAH SHOHVLQ UHSTALQ) RUWHBIILQ) WH SIRGAW) RUH TP SB1 RXU
I LOWDARQ SIRGENRUS ELTXARUGHYLFHY RBEIQULY. P DMIDY P DFKLGHS SO DG RMHUSURGEWARP SRHQVI URP \KSSTHY Z KR SURYLGH FHWYLFDARQ/R TXODW Z KIFK Z HUHD
RQ 6KRXTB\WHHSURGAWARP SROHQVEH GH HARYH DQG SDW XQGHARAG LOR | LQVKHG SURGEN. RUVKRXS DI LQVKHG SIRGFEWARQIEEQ D GH HAWZ HFRX@S LGRXUML QU LFDQAFRVI RU
UEDLY UHZ RUN DQG RUUHP RYDODQG UHSOFHP HAR  \WWH GH HAYH SURGRW, Q DEAURY 1 D AVSXWM RYHUSIRGENRDIP V FOQERAEH \HMBG DIEMDIRQ RUGMDMRQP D AKXV
UATXLLIQY XVARIGRXUDNRLCH I HAVOQGH SRUQ) X\RWHSRAMOINICR TP DIHLY. DB/ DI DQNXY

2 Q0 \XR RILFHY KDYH SXETF ARP SDQ H SHIHFHRQ RXUP DRIHP HQWRMDP Z KIFK FRX@ DGHIHD LP SERARXUDHOW R FRP SO Z 1 WH USRI LHTXLHP HOWR 8 6
VHRXUMW/ @ V

$PRIVRURILFHY R ' U' HKHY : DY RU&(2 D0G,MQ . DX RAU&) 2 KDH SXEQF FRP SOQ H SHIHIFH 2 XU&( 2 DG &) 2 DUH XGNP DAY UASROUED! IRJ
FRP SOLQ) Z 1\ | HEHDOWHRXUMIY @7 V DQG P DNGY UHTXLUHG GMFRKUAY RO DWP HD EDUY $ Q \KFK GH LFLHGAHY Z HINGHAHV RU@AN R FRP SIDGRH FRXES KDYH D P DMUDID
DOYHYHH [ HFANRQRXUCELOW \R FRP SO Z MW \WHUWHBRMY NP HWR \WHEHRUMEV( [ FKOQIHS AAR DVIP HIG-G Z KIFK LVQHHAOY \R P DIQEIQRXUSXECF FRP SO0
WMV || Z HZ HHWR | DOR | XOLOKRHREDI DR/ RXUCELOWN VR FRQMXHDVDS 6 SXEIF FRP SIQ Z RXGBEHIQMRSOE LOZ KIFK HYHV RX FRXGB GVH\ RAUHIMHLOMHR H

LQRXUERP S

6RP HR RXURILFHY GLHRARLY FROKGEQNV DQG DEMRLY DUH LQYRIHGLQ RKHUBXMOQHIHY DQG QRAREDI DIMG \R FRP P LWKHUWP HDQG DAKNRQ H FOMYHD \R RAUBXMGHY
DQG WHHRHWH PD HFRXQM FRJCEW R LOMMMZ MK URSHRWR WH DIFFDARY R WP H DOG EXMOQHN RSSRUMQMY EHEHHD RXU RSHDIRYY DG \WRH R RKHJ
BEXMQHARY

$ RMHUH CP SBIR DFRICAWR LOMMMIUH\R FDIBG3 \HD G-DIQ)” WDQLAIRYY ,| DFRICAVR . LOMIKMBQLFMRQLY GHIRIDMG DG CBSURYHG LQDP DIGHAMDALSSUR 1P DM/
D V G QHIRMDIRYY \WHWIQIRNRQ LY CFAHBMG XQBW DKDUHKRIEHUSURYHY LQ FRAKDAKH\WDQLRANRO LY GRAHQMAHD | DUVRWHFRP SDO. RUMKDUKREHY 7 KHEXGHD
1V RQ WWH KDHKREHUWR WKRZ @FN R HQMH I DLOHW $ VHD G-DIY \WDQDRIRQ 1Y FROUGHIHG LODIG L FKDEBIHG XQBW WH LOMIMME GLHARU SURYHY 1Q FRULWKDAKH
WDQLANRQLYHIMHD | IMRWHERP SIQ - 7 KHEXUGHRLYRQWHAUHRRR\KRZ HOMHI OLGHY

| EHFDAHR \WHHFRQQRW ZHP D EHGBUYHER BXMGHN RSSRIMAUWAY RULQ RUP DARD \WH H HPMRQ R RUBXMGHY STQ DQG RAUCELMNV R HI HANHD FRP SHAM LOWH
PDJHSDOFHP D EHDGHYHD DIHRAMS | RUDGWRP P IWH BHFRP H/IZ DR WK FROQEAR LOMIAV Z HZ LGVENH DR LP P HADM CRIRQ R WARYH IW( CFK FRIQRAR

LQMIWZ LOEHKOQEBGE WHERP SIQ EDHGROWH@MMHR \WHFRQ CAAIG WHIQA MGOOQRYHGLQIW
: HOHQRAZ DHR 0 PXUMMARUSRMIMCFRQ CAWR LOMIMNZ K RUFRQXGBQNRUDGYLRY

* HKDYH FRGFOXGHG WDWZ H KDYH QRAP DLQBAGHS H | HAMH LOAMQDOFRQARORYHUI LQDGADOUHSRUNY \WURXIK \WH\ HDWHOGHG' HAHP EHU DQG' HHPEHU
6L QU LFDQWEH LAHDAHYDQG P DMLY HONGHAHYLQ RXULQMCOCFRQNRCARX @ KDYHP DIMADCDGHIHH | HAVRQ XV

VIV P SRVEIQATRUXV \R P CLQEEQ H | HAYH LOMIDOFRQURORYHUI LCDGADDWERMG) Z KIFK 1V D SURFHW GHLIQHG \R SURMGH UDREITEG! DAXUIDGRH W DAQ) \WH UHICHONY R
ILCOGADOWERWY) DG \WH SUSODARQ R [ LCDCADOMER HW | RUH \MDOSXSRAY 1Q CFAREDGFH Z W JHHD® CFR-BNMG CAFRXQIY) SUCASBY YHDAH R LW LGKHIHA
P [VINRQ/ LM QDOFRQURCRYHUI LGDGADOHERNGY) P D GRASUHYHARUGHARP LWKEIARP HQIV $ R SURMANRQVR DY HYDODMRQR H I HARYHZHW/AR | XUHUH SHIRGY CUHVKEMAAR
WHUM\WDNFRQARYP D EHRP HICDEHDOMEHDAHR  AKOQIHVIQFRIBMRYY RAKDARHGIWHR FRP SIOGRHZ WK \WHSRIFLHYRUSIRAHBUA/P D GHMIR DM




$ P DMIDDZ HNHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHAHY 1Q LQMCDOFRQNRORYHUI LCDGADOWSRING) XK \KDAKHUH 1V D U-DRQEEG! SRMELOM \KDAD P DAIDC
P LMABAAP HOWR \WH&RP SO0 v DOQAMCRUQMIP | LD DOWEMP HONZ LEICRWEH SUYHOAG RUGHMARG RQDWP HY EDLY

$ P DMIDDZ HNGHW 1Q RXU LQMEDOFRURORYH | LGDGADOWER WY FRX@ DOHYHD 1P SCRARXU CHAW \R SURYIGH WP HY DG CFRXUDM | LCDGADDLQRP DARY | ZH OH
XQMFFHM XAQLP SBP HAIMY RUIRTBZ Q) RAUUP HADNRQSDY Z HP D GRAFHIEGIVRUP HY RUCFRXUDAMD UBRWRXUI LDCADCFRYEMRD UAKAVR RSHIDNRQYRUFDK | GZ VRU
P DIQEEQ H I HARYH GVFBRKUH FRQMRY DG SURHBAUY |, | Z H DUH XCEGI\R WERWILCDCADOIQ RP DARQWP HD DG DARXAUDMD RUVR P DIQEEQ H | HARYH GVFBRAKUH FROARY DQG
SURRHSXUV Z HFRXGS EHKEMPAR TP RQY) RAHAMQIV UHIXDRY RUHD RUAHP HOZAMNRQVE, WH6B( & DQ RGHR Z KIEK FRXABDGYHYHD O HAARUBXMGHWV SURGHRAW

2 XUH HRX\YH R | LEHY DQG GLHARLYY FREBRARYHD KDYH\WH SRZ HUMR FRQARCRXUP DRI HP HINDQG RSHIDWRQY DQG KDYH D MJ QL LFDQWP DVRUW 1Q YR SRZ HJRQ DOP DY
\XEP [IWHG R \KHWRFNKRGEHY R WH&RP SDQ

2XU&( 2 DOGRHR RUGURRY ' U' HKHY : DY RZQY R WHRAMBZEQ) \KDR RXUFRP P ROWRRNDVR WHEMR \KYUSRW7Z RR RUGLHARY \RIHNHU
RQRM R \WHRANMBEQ KDWR RXUFRP P RQUWRAN $ FFRAQIO RXUGLHARY KDYHD\MIQ! LFDQAG OHIFHLQ GHAMP LAQ) WHRXFRP HR DIFRSRUIDMWDQLANRD/
RURKHUP DMLY LFOGQ) P HIHY FRORICDIRY DG WH\OBIR DIORNKEWIQIDM DOR RXUDXHN 7KH  DOR KDYHWH SRZ HAR SUAYHARUFDXH D FAKDQIHLQ FRQNRO 7 KH
IQMMWR RUGUHRRYP D GlIHJIURP \WHIQMAWR \MHRMUMBANKRIEHY DG WXV X OO FRSRUDM G-AMROAKDADHQVIGY DD HRXVAR REHAKDUHKRTHY

0 DIHP FOARUWHO® EHCHLELDD RZ Q/P RIMR RAURMBGEQ) FRP P ROMEAN &ROMNH® P O HP HOAFDD LQ OHIFH FRONROR \KH RSHDIR)/ R WH&RP ST 005G
CAMY \RIHAHU Z LOKDYHWWH CELOW \R LG OHFHRUFRQUROKEWDAID DIIP DAY/ \XEP WG\ WRFNKRTEHY| RUDSSURYDO LFOGQY)

>

( BRIRQR RXUERDGR QURRY

>

5HP RYDCR GUHARY

>

$ P HXP HQMR\WHERP SO0 1V$ WFOVR |, FRIERIDIRQRA @ V DG
$ GROMRQR P HDXUAWDWFRXGS GHDN RUSUAYHD FKOQI HLOFRQURCRULP SHEHDP HIHJABN-RYHURURKHUBXMGHN FRP ELCDIRD

7 KRH WRANKRTHY KDYH FRP SOIM FROURORYHURXUDH DY $ FFRAQIO WY FRFHMDIRQR RZGHIKIS B\ IWHD PD. KDHWHHIHRAR 1P SHAQ) D P HJHJ FRORIEDIRQ
\IN-RYHURURKHUBXMCHN FRORIEDIRY RUGVRAUDILG) DSRMMICIFTXUHI P P DN DMIG-UR | HJI ROWHFRP P RQWIRAN

,| ZHIDLOR P DLOMIQ DQH I HAMHW WP R LOMCDOFRQURCRYHUILQDGADOHSRUMY ZHP D QRAEH DEGIVR DARXUDAMD UHSRUARXUI LCDGADOHA®Y $ VD LHXAOVAXUHINDQG
SRMMDOKDUHKRTHY FRX@ GHARQ LGHIAHLQ RXUI LCDQADOUHSRINY) Z KIFK Z RXGBKDLP RXUBXMGQHWDQG\WHWDGEQ) SUFHR RXUMEAN

0 PEHYR RUYRDGR ' WHARY OHIGH SHIHFHG ZIW 8 6 * $$3 D05 \WH UHDIMG LQMIDOFRQUROSUIRAHSUY WNXUBG R 8 6 SXEQF ARP SOQHY 0 DEDIHP HQAKDY
GHMP LGHG\WWDARXULQMIDCDXGWXCRIROLY DOR VI QU LFDQ® GH LFHABHWR LQUK | LFLHOANXDM LHG UARXUAAR SHURP LOMIDCDXAWXGRIRYY




: HOWHDWP DEIPUBERWY) FRP SO0 Z W QP LG BARXUAHY 7 KHIH R Z H FDQCRADXXUH LOYHWRLY \KDAZ H Z LODEH CEGI\R P DQEQ H | HARYH LOMIDOFRQARY RYHUI LGDGADC
BRI EDHS RO FUMLD \VMAIRW B\ \WH&RP P IWHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDEZ D &RPPIWRD 28262 1Q, QMIDO&RNRO, QMIWDAG ) P HZRIN $
P DMUDOZ HINGHW IV D GHIAHR  RUD FRP EDIRQ R GHLIAHFAHY 1Q LQMIBOFRURORYH | LCDGRDOWBRMY  \KFK \KDAKKHH LV D WDRIE®! SRUMELQWN \WDAD P DMUDC
P MABIAP HOAR \KH &RP SDQ v DQQORJLQMIP 1 LCDGRDOMBAP HON Z LEQRAEH SUYHIMG RUGHMAMS RQ DWP HD EDMY 7KH &RP SDQ KDV GH LFHIAHY RYHUI LQDGADC
WBAP HOVIQDWDVR UFREQ) BYHXHDQGH SHOMYIQSURSHUPMR| DVZ HIDY SURSHURDMI LFDARQR CFFRXQN ) RAMHHUDRQY Z HOUHFRUGHIQ) \WHFRIWVDQG EHH LW
DARADAG Z W LP SIRVIQ) DG GRAP HMY RAUGMRRKUH FROURY DOG SURFHEKUAY DG LOMCDOFROURY DOG SURRHAW Z KIFK LGFOGHY L KWLIQ) DBAWROSHIRQGHZ W
\KILFHA8 6 * $$3 H SHIHFHDG L P SBP HMY RYRQ) WAQQ) 1Q8 6 * $$3 UNXUHP HIVIRURXUE) 2 DQGFFRXQIG) QG RMHUILQDGFHSHIRQQHD, | WHUAKOR
WHAHH | RWDUHQRAKFFHA XORULL P DMIDCY. HINGHXHY DUHLGHQIVLHG LQ RXULQM QDOFRQAMRCRYHUI LGDCADOER WY RXUP DEIHP HAZ LOEH XITEGIVR U-SRWDYRLIED DR
WHHIHRWHHVR - RAULQMDOFRQURORYHUI LDGRDOU-SRY DG RURXUGMBRKUH FROURY DQG SURFHEXUWY DG Z H FARXT@S EH WIXUHG R | XUKHULP SBP HW SHOMYH DG
WP HFRQMP Q) WP HADOP HDXUHY DG SRAMMDID GVH LQYHWRUFRQ LGHIFH LOWH CFRXUIR  DQG FRP SBIMHWR  RXUI LQDGADOUER W Z KUFK FRX@S KDYH DQ DGHYH H 1 HARQ
RXUMBIFN SUFH DG SRV \XEWR/XVAR QM DIRQ

7 KHUHIXUWHP HFOWR BHQJ DSXETF FRP SDQ P D WIDLQ RXUURRXUAHY DQG GMADRWRXUP DQRIHP HQW

© H DU BITXLHG \R FRP SO Z W YDURXY UIXDRY 05 USRMG) BINXALP HOV LFOGQ) \WRHUBTXLHG B \KH 6HRXUMIY/ DG ( [ FKDQH&RP P IWRQ &RP SOLQ) Z W \KHH
WERWY DG RAHUUBIXDRY WXL HOVLY WP HFRQMP LQJ DQGP D UAKOVQLGRBDHG FRAVR XV DQG FRX@ KDYH D GHI DIYH H I HARQ RUBXMGHN UAKOVR RSHIDIRY/
DG LDAHADOARBWRQ

$VDSXEDF FRP S Z HOUHVVEMPAR WHUBRMY BIXLHP HWR \WHEHRXUMEY( [ FKDQIHS AWR DVOP HIGHG RAH( [ FKOQIHS PVOQG WXL HOVR \WHB CUEDGH/
2[® $SAVR DVDPHIGHS RUG2;  7KHHUHTXLUHP HQVP D SOFH D ARQ RO RXUM WP VDG UARXUAHY 7 KH ( [ FKOQIHS PABHTXLUAY\WDAZ H 1 L1 D0 TXOUM® DG
PXUHQAHBRIW Z W UASHAR RAUBMGHN DQG | LCDGRDOFRQAWRD 62 WNXLAY WDAZ H P DQEIQ H HARYH GVFBRKUH FROVRY DOG SURFHEXUA DG LOMEDOFRQARY RYHU
I LQDGALCOWSRGY & RP SIDGRHZ LW WWHUH KB DG U XTRQY Z LA GRDHRXUGD DODQG | LODGADOFRP SCOGFHFRWV P DNHVRP HORMYMAYP RMGL LEXOWP HFRQXP LY RU
FRW® DQGLGRUDHGHP DOGRQRXUM WP VDQG UARXUAHY

7KRHOALMAYP D QYHWP DI HP HOAV DIRQIRQI URP RMHUBXMCHN FRIFHY Z KIFK FRX@KDYHDP DMUIDCDGYHYHH | HFWRQRUBXMGHN DG WAXOVR RSHDIRY/

, QDEAURY KDL @7 V UIXDNRQ/ QG WAL/ UHIY VR FRUSRIDMJ RYH.CDGRH DOG SXEQF GVRBRKUHDUH FU-DIY XGRHMEQN | RUSXEF FRP SDQHY LGRBDIQ) G000
I LCDQALDCARP SIDFHFRWN DQGP DNGQJ VRP HORIYMEYP RIHWP HFRQMP Q) 7 KHH@OZ V U XOANRQY DQG WHEDLG,/ CUHVKEMPAR YOU Q) LOMSUHBIRDY LQP D) FDHVGHWR
WHUGFNR \SHAILAW OQG DVDUAXOWKHUDSSIFDIRQIQSUIRNFHP D YRYHRYHMP HDVQHE IXAFHIYSRIGGE UWIXDRY DIGIRYHOQ ERAHY 7KYFRXG X
FROMXQ) XRHVEIQI B DEQ) FRP SIOGRHP DY DG KLIKHUFRWQHRHALMBAMGE. RYRLQ) UYMRQ/AR GVFERKUHDQGIRYHIDGFHSUIRIAY ; HIQMIG\R LOMHMBARXUAAR
FRP SO Z W HYRVLQ) @7V UHIXOWNRQ/ DG WIEDGY DOGWMLY LQYHAR HOAP D WAXAONQ LRBHDHG JHIH.DODGE OGP LQMADRYHH SHOFVDQGDAYHMRQR P DIHP OV WP H
DG DARQUIRQ! URP UYHOMH JHIHDG) CRIYMAAR FRP SIDFHIRAYMEY , | RXUHIRWRFRP SO Z W Q. @ V UHIXONRQY DG WEELG/ Gl HUNURP WHRARMEVIQMG-GE

UIXORY RURYHOQ) ERAHVGHWR TP ELI XMW/ UHDMG\R STAWFH BIXORY DAKRMA/P D LQUWDMEGE DOSURFHHAQIVDI QMK DQGRUBMGHNP D EHKOWP H5

: HOBRH SHAARDAEHQ) DSYXETF FRP ) DQGWHHQHE. XV DG UIXTMRQY Z LEP DNHIMP RUHH SHOLYH | RUXVAR REEIQ GUHRARUDQG R LFHUACA.MN [QXDFFH DG ZH
PD EHUHNXUHG R CAR-SWIHEFHE FRYHID H RULGRXUNKEMEQADE KLIKHJFRWVYAR REBIQ FRYHIIH 7 KHUH | CRRLY FRX@ DOR P DNH IMP RUH QL LEXOVRUXV R DMEPADGS UAEIQ
TXOOLHGP HP EHYR RAVAOGR * LHARY SOMEX@® \RVHYHRQRUDXGWRP P LWHDQGFRP SHODIRQARP P [WkH DQG TXOM LHGH HXAYHR I LEHY




5 DMNV5 HDMGVRWH2 Z GHIKIS R RXU&RP P RQGWHAN
2 XUNKDWH/P D BEHOITHAMGE \KRWWHTQ) SUIDRNAHY/Z KLFK P Dv G-RUHDVH\KHWRAN SUFH

7KH&RP SIQ EHIHYH/\WDARHBIQ LA YIGXOY DG RUFRP SDQHVP D KDYHHDIHS LQP DQSXMWH DQG RUKGHRAMS GBI DOMDAQ) SIFWAH/\KDAP D DUYLADD G-BUHVRXU
\KDUH SUFH 7 KHH LY JUDAFRGFHD LOVRED P DNHAHYLRGP HQWHI DUAQ) \WH SRAMQIMDBUIHIG R SXETFO WIGHS FRP SDQH/LQ D P DNHAP DRSXDMRQVAKHP H QRO
LABI DOCINHG KRWWHII R RN 7KH&RP S0 LGB/ KK \KSHRRG P DQSXOMRQ FRP SBIMD XCFRHBWBE®! D/ AR \KH YOOHR WHERP S0 0OG GHIDMYHD 1P STFW
\KDUHKRTHY Z KR KDYH LOYHIAG WHUKDUG HOQHG P RGH. © HOUH FRQUGHIG) HYDILQY \KLLEG SOV VHYLFH SURYLGHY R | XUKHULOYHX DM \KHH SUIFWAHV By DIJWIDY DG
DI0] L WBRARY CDB IURP WERWY HOMWY EURNHUG-DBLY DOG \KDWKRTHY HIEQQY XV \R SUCRAYHD WEFN \KOUHKRTH RZ GIKLS LGHOM SO/ LORVHG 1O
\KVELARXY CEHUDQAVRUXQAXDOMIAQ) CRAMW DQGG-SMR . FRUMRMHCRNROMKEVWR KHS PXNMIOMAK CRAYW

7KH6( & DOGRKHJBIXDRY DOGHD WIXMRY DANRIMIE/ KDYHLP SBP HMG YOURXY GV DG \INHD FHUBQ CRIRYY DOGP D LOWH I XUMUH DERSWIBAWRDOUXGY DOGVENA
RAHUDAIRY \WDAP D LP STRAIKRH HIIDILQ) LQ\KRWWHII DRI LORIQ) HIXW VHRXUMEY LGFOQQ) RAUFRP P ROWRAN  6XFK KBV DG IR/ LFOGH5 XB R
6( & SHIXDIRY6+2 WHDGRSMR) B\ WH ) LQDGADD, QBN 5 HIXDRY $XKRIW ,GF DJG \WH (DARIOWRXUMAY H FKOQIH/R D3/ IPIMS S/ IPIW RZQ SIRIUP \KH
[P SRR R P DUNHAZ LGH ALURXAELHINHY \WDAKDOWADAQ) R VHRXUMY | RUFHMEQ SHIRGY | RTBZ LQ) \SHRLLF P DINAGHRICHY DQG \WH LP SBP HQBRQ R FHBIQ U XDRLY
WRPVUTXUBGE WH' R3G) WQN: DOSWHG HRP QG &RQMP HU3URARIRDS FVR $Q JRYHCP HABORUWIXDRY CRIRQWDNHMEN\WHCELOW R LQMHIRYR
HIHAVYKRWOBYR RXUFRP P RQWRAN ERUWRZ. RXUFRP P RQWRAN RUHQMULQR\Z CSVRQRXUFRP P ROVIRFN FRX@S DGYHYHD O HAAKHWDAQ) SUFHDQGAIXGAW R RAUMDH/

$QLOFUDHR 1UHWDAQ) \KDH/R RXUFRP P RQ MRBAN FRX@ LHXOVQ KEWBQMODBY R FRP P RQ WRAN RQ WH RSHD P DUNHAZ KLFK FRX@S FOXVH RXUMRAN SUFHWR | D@
\KEWDQMD

Q ZHUIIMMIG \KDWWR RXUFRP P ROQWRAN [RUP RIHWDD  \KDUHKRTHY Z KLFK LV \XEWEMID P RH\KDQWH \KDW/R FRP P RQ VAN KD/
DH PAH® IWHWDAQ) $Q LRBDHLQIUWHD WA KDWY RUWH SHIFF-BWRO WDARKFK KDWY Z LADRUFRXES FRP H RQIR \WH P DUNHAFRX@S KDYH DQ DGYHYH HI HAARQ WH
WDAQ) SUFHR \WHWRAN 1 R SUHARNRQFDQEHP DCHDARWWHHIHAWL D) WDADBYR WHHWKDUAY RAKHDYDOEOY R KA KDWY/ ROVDB! Z LAKDYH RQWHP DUN-ABUFHY
SUAYDIALY 1URP WP HVRMP H 1 HYHWHBW \WH SRAELOU \KDAKEBRMCEP RQNVR FRP P ROWRANP D BH\RTSLQWWH SXEQF P DINAAP D DOHYHD O HAVSUYOAR) P DY
SURHVI RURXUFRP P RQWHFN DQG FRX@S LP SDURXUCELN \iR UDVAH FDSMIDKURXIK WHVOBIR. RXUHTXU VHRXUMIEY RULP SHURKUMKDUHKRIEH CELON VR VHIRQWHRSHD P DY

<RX FRX@GEHAOWS I URP RXUIXWUHIWXDCRHR - FDSMBOWRAN DQG GHUYDWH VHRXUMHY/

$VR ' HHPEU ZHKDG \KDW/R FRP P RQ VRN RAMBEQ) DOG QR \KDWW/R - SUH HUHG WRAN RAMBOAQ) © HOUHDAKRU HE\R MKHXS \R

KDWY/ R FRP P RO RAN DQG QR KD R SUHHUHG WRAN. 7R WH H WAR \IXFK DAKRU) DAR) RAUYRDG R ' LUHARLY Z LODKDYH \WH CHAW Z MRAHNG) WRANKRTHJ
DSSURYDO\R LVH DEAMRDOKDUA/R - FRP P RQWRFAN RUSUH HUHE WRAN LOWH | XUMUH | ROVKFK FROUGHDIRQ D/\RHYROGR ' LWHARLYP D' FROUGHNK | LAHQVZ KHLWAOGFHR
DOAURGDCARP P RQWRAN RUSUH HUHG WRAN LOWHI XUMUHP D UHEXAHDVKDUHKREH Y SURSRIMRCDMRZ GHIKLS DQG YRIY SRZ HJ

6XEWEQNDA XWILHVDBVR  RXUFRP P RQWRFN RUWH SHIR-BWRQ LQ \WH SXETF P DUINHVWWDWKHAHVDBYP D RFFXU P D G-BUIHWRXUMBRN SUFRH

6DBVR XEMBQNIOWKDWH R RUFRP P RQWRAN LOQ WH SXETF P DINHAVRUWH SHIR-BWRQ \WDAWKHH VDBY FRX@ RAFXU FRX@ DEYHYHD O HAWKHSUFHR - RUARP P RQWRAN DG
FRXG P SDURXUCH MWV W UDNVH FEBMUDURXI K \WWHVOBIR - DEAWRCBOKDUHY

L QWHIXWUH ZHP D WXH RAUVHRXUMAY UL Z H GHHG W UIMWH FDSAMBDLQ FRCHANRQ Z WK D FDBAMBDUINH RUCFTIXAMMRQY 7 KHQXP BHUR KDV R RAUARP P RQ WRAN IMXHG LQ

FRQQHANRY Z W D FOSABDUIMVA RU DFTXMMRQ FRX@ FROMM D P DAMUDOSRWR) R RXUWWHD RAMBEQ) \KOW/ R RXUFRP P RQ WRAN DQG KDYH D GOMYH HIHRARQ RXU
\KDUHKREHY Z KUK FRX@SKDYHDP DAUIDOGH DAYHH | HANRQRXUMBAN SUFH




) XWUH\DBVR RXURRP P RQWRANE H L) WRFNKRGHLY FRX@ FOXVH RXUMBFN SUFH\R G-FICH

o1 RAUH MY WEANKRGHY \HOVEWERADOWKDUHA/ R RAUFRP P RQ WHFN LQ WH SXETF P DINHMKHD \WH P DINAASUFH R RAURRP P RQ WRAN FRX@ G-RHDH I QULFDQ® 7 KH
SHABWRQ LQ \WH SXETF P DINANKDARXUMBINKRTEHY P LIKWHOMWKDUH/ R FRP P RQ WHFN DOR FRX@ G-8UHW WH P DINHABUFHR RXUFRRP P RQWRAN 7 KHH DUH CBSUR P DMD
WVKOWHW/R RXAUARP P RQWRAN RAMBECQ) DVR 0 DK R Z KK DS P DMD KO DHPAUWH® | UHHD WDIE®

&HVEIQH MY KRTHYR P RWR RXUFRP P RQWRAN KDYH UKW \KEMPAR FHYEQ FRIEWRDY R UL XVAR | L U MADNRQ WEARP HOW FRYHUIQY WHUMKDUA RUVR LGFOIGH
WHU\KDU 1Q U IMADNRD \WIAP HON WDAZ H P D 1L | RURXWHYHY RURKHUNKDUKRGHY | WH\OBI R\ KDWY D GDIMMIG WH Z LODEH [BHD WIETE®! Z LR
UHMAPVIRO XQEHMH 6 HEXUMIEVS W, QWH HYHOAKFK UHI IMRDARQ UKW DHH HIAVHGDQGP 0 WKDUWR FRP P RQ VRN DUH\RTS LO\WH SXEQE P DUNAMKRK DBV FRX@ UHGFH
WHWDEQ) SUFHR RXUFRP P RQWIRAN

$ GRUOHIQWHSUFHR \KDW/R RURRP P RQWRRN P LIKWP SHEH RAUCEOW R UWH FESMIDWURXI K WH MAXOFH R DEAMWRIOWDUBY R RAURRP P RQ WRFN RURKHUHIXAW
VHRXUMH/

: HAR RADMIG\R SD. GYIGHIB/DQG\WHHZ L@EHGWZ B VIO Z KIFK \ RX FDQP DNHDJDIQRQDO, LOYHMY HOAD) FEXVS QYHIDO GF

. HKDHQYHUSDG D) FDK GYIGHIE/ 006 AXUMHM® GR RAQMGWR SD 0 GYIGHIEY | RWH | RIAHTEGI XXM 7R \WHH \WIAKDAZ HUHTXLUH DEAURI0 XQEQ) PO
QRASIRYIGHS | RULQ RXUILQDGALQ) SR RAUIXQEQ) \RXUAH/P D ENHD SURIEMIKH SD P HOAR D AYIGHTG %HDXAH Z H QR QRAIQMIG \R GFOUH GYIGHBY () JOQRQ M
LOMXF HOAD) RAXVS QYHIDD @ Z LADQHHG\R FRP HVKURXIK CESUHADNRQR! \WHKRFN SUFH

6DBVR DVXEWEQWDOXP BHUR \KDUH/R RXURRP P RQ RN LQWHSXETF P DINAAA. FHABLIO R RUVKDUHKRTEHY/ FRX@ FOXVHRXUMRAN SUFHWR | DED

60BVR D\XEMBRMNOXP BHUR \WKDH/R RXURRP P RQWRRN LQWH SXETF P DINHAVRUWKH SHA-BWRQ\WDVWKHHVDBY P LI KWRARXU FRX@ G-BUHW\KHP DINHABUFHR RXUFRP P RQ
WHAN DG FRX@ P SDURXUCHMW \R UMH FCEMIDWURXIK WH VOB R DEAMRDBOHTXW VAEXUMWY : H DUH XQOEG W SUHARWKH HIHRAKDAYDBY P D KDYH RQ \WWH SURAYDIAXY
P DINAABUFHR \KDHW/R RXUFARP P RQWRAN

$QIAHWDGQ) P DINHNVRURXURRP P RQWRFNP D QRAEHP DLOQMICHS

2 XUFRP P RO WRAN LV FXUHQ® OUAG RQ\WH 1 DA * GEDO0 DNHAKQEHUWHM P ERCP) &89 © EXWZ H FDQ SURYLGH QR DWXUDGFH WDAZ H Z LODEH CEG\R P DQEQ DO CRAH
WDAQ) P ONHARQWYRUD). RKHUH FKDQIHIQWHI XWUH $ OFN R DQORAYHP DNHAP D [P SDUWHIELON R RAUMBANKRIEHY VR \HDKOLH DAKHWP HWKH Z MK R \VHTRUDAD
SUFHWDAKH FRMGHUI DYRIIE®! 7KH@ANR DQCRYHP DA D DOR WHEEHWH I DUP DINAYDOHR RUFRP P RQWRRN LP STIURXUCELAON \R UTIVH FCSARCE, \HEIXY KD

R FCSABDWEAN DQG P D 1P SOURXUCHMI \R XVH FRP P RQ WRAN DY FRQUGHDIRD \R DMEPADGG WABLQ IBRARIHYI DIH 1Q BXMGHY WIQLRIRYY (FOGQ) P HIHY 006
OFDAVMRY ,Q RXUFRP P RQWRAN Z DV OMG RQWKHL DVCDT & CEMI0D DUNHAR XUMRAN Z DV XSOMME RQR \WH 1 D/ADT * GEDOD DNANRD- DAY

2 XUNKDLHVR FRP P RQ RN DLHRQD UHHQ® OXAMGRQ1 $6' $4 DQGZHP D QRAEHCEGIVR P DOBOQ\WHFRQMXHE QAN WBQELG/

1$6' $4 UL ARP SIQHY\R | XOLE\SHALLE WAL HQW LQ R.GHUI RUMHUNKDUA R FRQMMH R EH QKMG 7 KHIH LY QR IXDLDQMH WDARXUFRP P RQ WRAN Z LODP DQRIQ
1$6' $4 FRQMXHG QXY \WIQELG/D0GZ HP D EHGHIMMS | RUFRP P ROMIBAN LV GHIMAMG | URP 1$6' $4  RAUMKDUHKRTHY FRXGE | LQG IWGEL | LEXOWR VHIWHUFRP P RQ
RN

.| WH\KDWR RXUFRP P RQWRAN Z HHVR EHGHDMMG 1BRP 1$6' $4  ZHH SHRAKDAMWEZ RX@ EHWEGHS RQWH2 784 % RU2 784 ;P DINASMAHY Z KIFK DUH XQRIDQ] HG
LQMIGHDBU RYHWH FRXQMIP DNHAMKDASURYIGH VI QULEDQ® GWATXIGW \WIR1 $ 6" $ 4 RURKHUQDIRDOHXUMEVH FKDQIHY 7KXV DGHIMI) [URP 1$6' $4 PD KDYH
DP DMUDCDGYHYHH | HFAWRQWHWDAQ) DQGSUFHR RXUFRP P RQWRAN




.| ZH DUH XQDEG! \R P OIQNIQ FRP SIDGRH ZIW 1$6' $4 FROMXHG QMY WIQEDUG/ IGFXAQ) POQMDFH R DAGDW  PIARY R WRANKRTHM HIXIW DQG
P OQMIQHR D PLQP XP BGSUFH RXUFRP P RQWRANP D EHGHIAMGIURP 1$6' $4

7 KHH FDQ EH QR DAXUDGRHV\KDAZ HZ LGDEH CEGIVR P OQEIQRXUL $6' $4 QXM LQWHIXMUH , QWH HYHIAZ HDUHXTEGIVR P DQEIQARP SIDFHZ MW 1 $6' $4 FROMXHG
QXY \WIEDB DG RUFRP P ROVRAN LV GHIMAG IURP 1$6' $4  IWARXEG ONHD GOGWR DQ® EHUR QHIDIYH LP STFDARYY LGFOAQ) DY DGYHYHHIHARQWH SUFHR RXU
FRP P ROIRAN UHBAHE INXGW LQ RUFRP P RQWRAN WHERWR [ HEHDOSUHP SIRQR  \WEM \HRXUMYAY @ V DQG J WDMUAL LEXAY [Q RABIQQ) ILGDAQ) |, Q\WHHYHIAR D
GHIMMY Z HZ RX@ \BNH CRNRQY \R WRLH RAUFRP SIDFHZ W 1. $ 6 $ 4 1V FRQMA-G QM) \WIEDB/ BXWZ H FDQ SURYIGH QR DRKUDGFHWDADQ XK DRIRQVIN-D BY XV
Z RX@ DEBZ. RXUFRP P RQWHAN \R EHFRP H QMG DIOLQ WEEL) HWKH P DUNHASUFH RULP SURYHWH QTXLAW R RXUFRP P RQMIRAN. SUYHOARXUFRP P RQ VRN 1 URP GIRSSLQY
EHBZ WH1$6' $4 PIQP XP BGSUFHWXUP HIARISUYHINXXUHGRQ ARP SIDGFHZ W1 $ 6' $ 4 IVFRQMXHG DAY WXL HOV

5 DMV5 HDWGVR2 XUS$ FTXIMWROR! $9 ;
, | Z HDUH XQDE®IVR P DQDIHRXUDQUWASDMS SRUIMDFTXIMWRQ JURZ W H | HARYHD - RUBXM QRN FRX@ BEHDGHIHD Dl HRAMG

: HDQUASDMWDAEHDAHR \WH\IQLFDQW SDOMRQR RAURSHIDIRQYDQGCEAWROR RSHDMY \KEMGDUH G SHIRQHP D EHUNXUHGLQDUDHVR RXURSHDIROAR
FRQMXHR P SBP HYWRXUSRWLFTXMURQ EXMGHN TR 2 XUIXMHRSHD UAKOVG-SHIGWR DO HH WONRQRXUCELOMW \R P DRI HWLYH SDQURQ DG JURZ W \KFRHA XD
) RUXV\R FRQMXHWR P DIV H\KFK JURZ\KL Z H P XWASXVLQ SOFH (B0 DODQG CFFRXQIY WK P V DQG LP SBP HAKXP DQ UARXUAH P DI HP HOADQG RMHUVRRY : HKDYHVIND
SUAIP LD WABVAR SV MUKPMUHLO STFH + RZ HYHU \WHIHLY QR DAXUDFHWDAZ HZ LOEHCEGIWR\VKFFHM XD P DD HWY DQIASDAGUISIGIURZ W $ 1 DOUHWR P DIHRYXU
JURZ W HIHRAMHD FRXQSP DMUDED DQGOGYHYHD O HAWRXUSUR LMSELY

, QGFUHDMQ) FRP SHIMRQ Z IWLO RXULQGAMA FRXABKDYHDQ LP SDAWRQ RXUBXMOHN SLIRGHRV

7KH,R7 P DNHAVDIURZ QI LOGMY Z KHIHGHZ FRP SHINRLY DU HOMIQY \WHP DINAWVUTXHQ® 7 KHAHFRP SHIY FRP SDQHVP D KDYHWIQULFDQ® JUHDAUI LCDGADCDOG RAMHU
UARXUAH/\WDQ Z HKDYH DG P D KDYH EHHD GHYHBSIQ) \WHUSURGXAV DG \HIYLIFHY R HWDR Z H KDYH EHHQ GHYHBRSLQ) R $ GRRXIK RXUSRMRIR R SURGKANV DG UHDMS
UVHOHWP \RXUAHYDUHEURDG LQRUDIQ) FRP SHIMRQP D KDYHDQHIDIYHLP SCRARQRXUSUR WP DG/

7KHKFFHWR RXUVP DWKRP HLOQWBEIMRQ EXVMQHNZ LOE-BHIGXSROWHHIRIWR P DQDIHP HOAR RXUVKEMADY $9;

: HFOQR I HUQR DAXUDGFHWDAZ HZ LGEH CEGIR UABIQ RUH | HRRYHD WX DEAMRIDOSHYIRQQHD 7KHG-SDMMHR D) N PHPEHYR $9; VP DIIHP HOAMP FRYXG
P DNH VP RUH G LEXOMR RSHDM$9 ;0 RUFRYHU VR WH H WAWKDAZ H Z LGDUHD XSRQ WHUP DIIHP HOMAMP \R RSHDM$9;  Z HZ LGDEH \KEWMRAAR UMY UIDLEQ) \WHU
P DU HUDORRP SHMIAH $ FFRAEQIO  Z H FOGERADRXUH\ RX \WDARXUDKHAP HUAR \WHH LGEYIGDN Z LADSURYH VR BH FRUMFADG WDAKH  Z LGOKDYH WH\N.GY CELONY DG
TXONLFDARQ/Z HH SHFW

, | ZH DUH XQDE®I VR LM UDM WH 8 ELTXIRU GHYLFH LOR \WH WP DUAKRP H LOWBIEIMRY EXMCHA ZH P D GRAEH DEGI VR GMMI XK RXUHYHY 1Q WWH VHI P HOADQG WWDWARX@
QHIDAYHD DI HARXUDELOW R RSH.DMLQ \WHFRP SHMYHP DWWKRP HIQUBEDIRQ LOGAWY

7KH WP DIMKRP H LOKBIEDARY BXMCHN LY D KLIK® FRP SHMYH P DNHAADQG Z H KDYH QP HIRXY FRP SHIVRLY Z KR DU DDHDG Z HDHWEEDKHG LQ \WH P DN H H SHRARXU
FRP SHIMRLY AR FRQIOXH [P SURYLQ) WH GHLIQ DG SHURWP DIFH R \WHUSURGAW DG R LQURGFH GHZ. SURGAN WDAFRXTS EH FRP SHIMYH LQ ERI SUFH DQG SHIRWP OgFH 7KH
WDVRQ Z H EHIHYH WDAZ H FRX@ EHFRP H FRP SHIMYH LQ KLY P CUNAAUHI P HQALY BHFDAH Z H DQIASDM LQAI DAY \WH 8 ETXMRUGHYFHIQR $9 ; VWP DVKRP H LQABEDNRY/
+ RZ HYHU WHH LV QR I XDUDQAH \WDAZ H FOQ LOA DM \KH 8 ETXMRUGMFHIQR$9 ; v \P DWKRP H LOXBEDARYY |, | Z H DU XQEGI\R LOM UDMWH 8 ETXURUGHYLFH LOR WP O
KRP H LOANEDMRY Z H Z L QRAVEH CEG! \R CFKUHYH WH FRP SHIMYH SWFH DQG SHURUP DQFH Z H DQIASDM CRUMQ) \KFFHW 1Q $9; 1V 1 XUMUH \P DWKRP H LOABEIDNRY/
$ QMODIYHD ZHP D QRAEH CEGIVR DFKLHYH D P DWKRP H LOXDIIDARQ DAD FRUAH | HARYH SUFH KDALY X | LELHQAR GMMY XK XV URP TP RQIMAKH FRP SHMRQ LKLY P DUNHA
\HIP HW
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WP 0,1( 6$)(7<"' ,68& 2685(6

1 RACBSTCEMIWR RXUSRP SDQ




3$57 ,,
WP 0$5.(7)255(*,675$17H&20021 (48,7< 5(/$7(" 672& +2/' (50$77(56$1' ,668(5 385&+$6(62) (48,7<6(&85,7,(6
0 DINHAVQIRP DARD
2 Q$ XIXW WHERP S0 FRP P HAFGWHWIAQ) R LWFRP P ROWISFN RQ\KH 1 DT &DSMICD DINAAKGEHWHM P ERCP) &89 © 2 Q- DA WHERP S
FRP PHF-GWIAQ) R IWFRP P RQWRAN RQWH 1 DA * GEDD0 DNHAKQEHUWH M PERC) &89 © 2 Q0 DK \KH LSRG \OBI SUFHR RXUFRP P RQWRAN DV
GERWGRQWH1 DADT * GEDD DMRZD/  SHMWDH
2Q6HWP BHU RXUFRP P ROWRFN Z DV YHUILHG | ROWDEQ) RQWH2 784 %0 DINKQGHWHWIAQ) K PERF) &89~ 3URMR\WDAP H WHIHZ D/ QR SXETF P DA
I RURKUMIBEN 7 KH I RTBZ 1) \BEBI\VHV | R | RAWH LGEFDAG SHIRG/\WHKLIK DG 67 LQAD G VDBV SUFH SHUMDUHI RURXUFRP P ROWHFN RQWH 1 D/ADT &DSANCD DNHNDY
DBSTFCEG! | RUWHI RUTXOUMYR DG $VRO DK RXUFRP P RQWRFNWEGH/XSRQWH 1 DVADT * (EDOD DUNHN

+LJK | RZ

) LN XD
6HRG4 XOW
7KILGA XD
) RAW4 XD

) LM XD
6HRIG4 XOW
7KILGA XD
) RAW4 XD

+ R@HYV

$VR 0 DK WHHZHH  UFRGKRTHYR \KOW/R \WHERP S VARP P RQMRAN 7 KHQ®P BHUR BFRGKRTEHY Z D/GHMP LGHE I URP \WHUFRGVR
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7KHIRIBZ 1 GVPXWRQVKRXTS EH U-DG LQ FROMQRINRQ Z 1\ RXU DXGW | LCDGRLOOBAP HON DQG QR \MHUAR LGFOGHG KHHO |, QFRQHANRD Z W DQG BHDXMVHZ HGMLHWR
\BNHDGDQMIHR \WHS \DHKDUER) SURMMRQ/R WH3 UYDMEHRAUMAY/ MIDARQSHRIP $PAR ZHFDANRQU-DGHY U DLEQ) AHIBIQIRZ DG GRNGQ) WBRP HOVLOWH
IRTRZ QI QVAXWLRQ DG HYHZ KHHLQWWY WHBRIWGGLQDQ. REHMBMP HOWP DGHE. RURQRXUEHKDD Z KHAHULQIXMUHILOQIVZ W \WHEHRXUMEY DQG ( [ FKOQIH&RP P MR
) RZ UG GRNQ) WIMP HV DUH WBAP HOW QRAEDVHS RQ KIMRLIFDOLQRUP DIRQ DQG Z KIFK UHIDM R 1XVUH RSHDARY DMLY [LGDGADOUAXOV RU RKHU GYHBSP HOV
) RZ DUG GRNQ) WBAP HOV DUH GHAHADUD EDVHG XSRQ HAP DI/ DQG DWKP SWROVKDATUH LGKHIHQ® \XEWMRAR LI QULFDQABXMQHN HRQRP LE DQG FRP SHIMMH XGRHIBLONY
DQG FROMIHAHY PDQ R ZKIFK DUH BH RJG RXU FRRODQG PDQ R ZKIEK ZIW UASHRAR IXVUUH EXMCHY GHAMRQY DUH \KEMAMR ROQIH 7KHH XQRHIBIQNAY DG
FRQIMI HGAHY FDQ D HADRMDOUAXOV DG FRXAS FOXVH DRXDOUHXOVR QlIHUP DMIDD 1URP \WRHH SUAKHGLODQ IRZ.DUG GRNG WBMP HQNVPDGHE. RURKUEHKDD : H
QAVRDIP DQ REQ DNRQVR XSEDMIRZ DUG GRNGQ) WEP HON

) RXV8 QYHIDO F D1 HYDEDFRERDIRY \WH&RP SIQ * 3ZH 32XV RERXU  KDVGHYHESHE \WHI LYHSURSUHEY SDARP \WKGRBILHY/ GAAUEHS LOWHIBMGHN 6 HARY
VI RQSDIH  7KHHDH — GMFHRQDAKS  XQYHIDOWP DWOQWKP HOBIRQ SDIRP 286,37 XOW QURZ EDQG\WKQRRI\  XOWD QOUIRZ EDQG SRZ HUACH
FRP P XQFDIRY 33/ & WHKERR)\ OG  OMDOQMWDAMGSRIUP P LQ) GQIXOIH 31,3/ 7




2 XUP DOWRXUAH/R BYHOH DH GHUIYHS TURP RXUMDBY R VHRRUGVIRHY DG RXUZ KRBAVDIXY R YDURXY GJMED DD DG TXOQMP @IKWP HMY DOG | LADNRQ SUIRGFWV
LFOXAQ) | DVSHHSE DOWMMY FOUERQILAMY DG+ (3% ILAWMDNRQM WPV : HVRXUFHWHH SURGFWIURP P DX CPMUHY/ LQ&KICD DG WHRVHDWHP \RDP CNRUS 6 GMUEX\RU
+\GROP ZKRUWHYRUSIRGEVAHR® \R FRQMXP HY\KURXIK LW HXREQKHS IS OGMUEXWNRQ FKBQCHY DG LQVRP HFADHY SORIWRZ QBIBQEQ) RQRXUSIRGEW ) RU
\KH\HUHGEG ' HHP B RUSUPDY \VRAFHR UYHXH ZDV IRP VOBV R \KHVH DJURXGYUDOVHORY/ DG P HDAXUHP HOMTXSP HQMRG WURKAIK +\ GIRDOP
+\GROP Z DVQRARXUSUP 0Y VRXUFHR URYHQHI RUWH\ HIUHG-G' HRHP BU

) RUDJUWDMIGHARUSWROR  RAUMKQRBILHY RAUBXMHNM\HI P HOV DG WHSURGANVZ HOHPAWH® VHIXQY) VHH330W £ WP %0MHW OERYH
8 ETXWU:. WHBWSE QYHMDOSHOWRY' HYIFH

2XU8 6,3 WRKQRBU\ 1V 0 DGYDQFHG VR \& D DG KOUEZ DU LQAI DG LOKNKP HIBANRD STMRP \KDAKVHY D @LIH\VFDBI P RX@UGHLIQ CESURIK 7 KH OUIH VFOIBI P RX@U
GHLIQ DESUIRTFK \KEQYIGHY LOMKP HQV LOR D | RXQEDIRY FRP SRHOWD 86,3 DG CUAMMAMUIH \GHALLF FRP SRHOV VHRRUQRGY  7KH 86,3 KDV 0 RSHD DUKIWAMUM
IGFRERDAY) D YOUHN R LQAVIGTOLOMKP HOAXGRIRYY VHRRY DOG SREHVIURP. Gl HMAQGAMAHY DG YHIERY 7KH SDMRIP | HDMUA/ \KH CELOW \R FROGHAASRAMQID
WRADQG/R Gl HHWHIRY RUSUREH/ DEAHAMGQ) P DNUCP MINRQY SUAHNQ WDAMRDOLQWIKP HIBIRQ M WPV 7 KH URKEVR \XFK LQADUDARQ LY D\P DEbU AKHSHU DG
| DARUALLRAVA VP GRLIQWDQWRHPXUWHI® R | HIHGIQWHLOMKP HOBIRQP DN

7KH8 6,3 Z KIFK LVFRP SDIEGIZ W DM QU LFDQASHFHQEIHR WHLQWKP HQWPXUMHR® P DX CRMUHS FRQIMVR XQYHYDCDQG UHCEBIKIUE, DUHDQG\R I DA 7 KHXQYHIOC
KD DHIQWHS 6,3 1V L D\P DWEKRH FRP SXAMJ RUDQ. P RELGY GHVFH FOSCEGIR. IKQQQY RXUVR \B DU \WDALGFOXGHY D QVSD DG HWHUKDLEZ DUH FRURY RUNR\RZ DA
FRQIROUCFHY DG 1L RXUB BTXAWRU

: HKDYH FUDIMG DQG DM-P EBG SIRRIVSHP RAHYR \WH 8 BXWRULQ P WG TXOQMNY DG STQWR H DG RUDM-P EO 1Q 2 XUSIRRINVSHS ELTXMRULY FRP SDEGIZ WK
DG GAAES FRP UMY XQQQ) © LQEIRZV2 6 RJO OF2 6 DQG$ QARG RUI2 6 EDHS P REGI GHYLFHY DG CAW DY D FROGAVKDAFRP P XQFDM/Z W DIURXS R VHRRYRJ
SUREHVP DX CRMUG B, Gl HHAHIERY LQ D P DOGHADABTXLUAY \WH XMV KDYH QMBI RUGR NRZ BEIHR . WHUXQTXH\SHALLFDINRYY 7 KH GBI WHDERAY VST HG RQWWH
FRP SXYMURUP RAIGIGMAH GVSD : HOHGMIQQ) WH CESTFDMRQVR\EOH \WH3$ SS R KDYH D JUDSKLFDOU-SUAHRBIRQ R FRQIURODQG [ QRFDRUHBP HQV FRP P RQLQ
WDEURION LEGILOQKIKP HIV \KFK DYNGREY EXWRDY GO DYGIUISKY HF 2 XUGHYHBSHYDHGAMIQQ) DGLP SBP HUY DVR WARQMRORXAK VFUHDLQMICAHWDANKSSRIW
UDOWP HADDP RQRIQ) DQG! CAOBM/LOMKP HWRURCDOG RSHDIRY

7KH&RP SIQ FRQIMHY\R GHYRM D\XEWBRMOQP BHUR UARXUAHV AR UMWOUAK DG GHYHBSP HAGHSM D VDI KWGEHFIHDH VR \WH RYHIDEDQMP BHU\ HOURYHLA HDUVR B \KH
8 ETXVRUDGG IW$ SS WR | XASUIRGANRY D5 GMMEXNRY © H DQNASDM \WWDAKH VDBY DG P DAY LOYRYHS Z IW EUQILQ) \WH 8 EITXARUVR P DUNHAZ LADUTXALH XV VR KLLH
\HYHIDOGE HP SR HV/LQ REHUWR JOQWERIRQ LOWH P DNV HLQMIG W LORRGFH WH 8 ELTXURULO WP DWKRP H D5 FRP P HUADOLOABEIMRQY R UHSFH FRWN DG LFWDH
IXGARDIW DV Z HDDY 1P SBP HYMWKH 8 ELTXURU GHYLFH LQ JUHKRAHY DOG RAHU DI UFXEMUIDZ DHRAHY \WDAUTXLLH BIXDIR) R QIKWKXP LAW P RMMMH DG RKMHU
P HDKUIEGIVALHNLE XQWUHNXUHGR FUDMRSWP DOJURZ LQ) FROGURYY

: HKDYHFRP SBWMG DOLQWIOSIRGANRY XQR SUIRRIVSHS ELTXWRUGHYLFHY DOGLOMGWR SURFHHG LOR | XEMWADIDI SURSANRY 7 KHE ELTXURLIVVHRUDCDOWA/M MKP LA UDAY/
HYHQAP RV \WRUD H QG DEDOMAVAR \E CUHLQ D ARKHLYH SCANDI HWDBLRYLGHY DKRDME YIHZ. R \WHVHQRUADBIWY UHEQ)

) RUDGHAUSIRQR \WHSK\ MFDOKOUZ D VFHIEOWRDARQVLQ?) LUIXBY  1Q30W WP 9MCHVEHANRD 3 HYHBSLQ) DXQYHYODWP DIWOQMKP HOBMRQSDMR P
386,3  [ERH




: HEHIHYHWHS ETXARUGHYIFHFOQFRIGHAKS \R\WRADE/R. SRMMIOHRUGRGVIQM IDMA@EBXQ) HP BHEEG\R \E DHR G\SD WHED DG DODIOMAVRQRD
QIMDAHD GANES \P DIBKRHRUP REGIGMFHGSD V XMQI DZ IWGRY L) LARQGHARY $ VAVFRHELORUSDMMNESIFDARY Z HKDYHDDHIG \MAMGXS \R
VHQRULQAKP HOABDERAN 0 RIWWVSHVR  QRGHYDQG SUREHY FOQ FRQGHPARWWHKDUZ DU |, | WHVHRIRUM] HLY ELI JHARDQWWHWBELE SUREHM] H IMAYSRUEGRMP SO XVHD
8 6% FEEGIVR FRQCHAWHSUREH DG WHIKXE. $ QEDDDQG DO WAYDHAVED HSRQDMQIGIVAUHHD Z MW \RRYWDAHFREDGNH-B WIANR DTP HDXUHP HON DOG\RWIQG
G\SD DEDOWE LG RP DMRQLOHDK R UDGRKOW

7KH8 HIX\WRULYDIHHIDOSDARP WDARGBRV@OBLQUHON HDG LY IQMGHE\R BHDEBMER P 0 LQGMMDOMVH/

$OR ZHSDRWGMIQDIXOIHR SURGFWIRUWHJIDEQ) IQGAMY B LQRUDNY \WHS BETXRUGMFHIQR DIDGHIQ) WWWP 7 KHW WP Z RX@ LCFOGHWHS BTXWRU
FRQCHAWG W D Q) KWARQUIROQRGH WP SHIDXMUH VHQRU KXP 1AW VHRRU QLI MDD KWHRRU TXEQMP 335 VHORU S+ VHRU VRBDAMROYHG\RIGY 37" 6" VHRRUDQGFDERQ
AR IGH VWU : HBHIHYH \WH FRP BQDIRQ R \WH 8 BTXAWRUZ 1M \WWHH VHRRY Z RX@ RITHJWH VP H THDXMUAY DV D FRP BCDINRQ R G HY RURYHD KXQABHGV R GLTHHA
MBQEERH LOXMKP HQWV 1Q \WH IDEHIQ) LQGMY 7 KH 8 BETXWRUSRZ HIHG JDEHQQ) MMM Z RX@ BH XVHG \R W-BOFH WHH WEQEDERH GHYLIRHY DG FRX@ R IHJDCRMHUFDH
VXG R \WHHIHAMHHNVR \WHDSSTFDNRQR XQYHYDOWP DYWHKQRBU\ \RVXEK W WP V

5 FHDURK DQG' HYHBSP HOW( [TRUVR 3RZHJ/ LQH&RP P XQFDMRQ

3RZHJ/ LH&RP P XQFDIRY 33/ & LVDFRP P XQFDIROWAKGRBY\ WDWHIEGV\HIEQ) @URYHUH MY SRZ HUFDEGY 2 CHOGDOMHR WV\WKERR) VWD/B/ & GRHY
CRAHTXUH VVEMBQIDOGHZ. LOYHWY HOVRULWFRP P XQFDIRQY/LQH UDXWKAMUM 5 DMHU 3/ & XM H/H MM SRZ HUMH WHIE [RIP LQ) D AMMEXIRD GHE RN \WDASHIHADM/
P RWAMGHMDD FRP P HIADD DG LQBMMDDSUP MY $ FFREQIO  FRIGHAMW YLD 3/ & LV D FRWAH | HALYH DQG WFDDE®! LOMFRQGHARW DSSURTFK |RUWH 7 HEHIHYH
3/ & FDQ EH DQ LQMIWOSONR  RXUFRP P XQFDINRQ LG UDXKAMUH [RUWH , 7 Z KIFK HIDEGW UHIDE®! WDOWP H P HDXUHP HW P RARLKQY DG FRMRO'$ @UH YDUHWY R
DSSIDGFHVP D EHIQMRQGHRAMGE. WP WY COBWURKIK \WWH\LP HZ LUA/WDABURYLGHHBRMEDCHZHU

2XU3/ & WRKQRBU\ X\ DOXOWD QURZ EDQG\GHAWKP FKDQOHOR GWKID . +] WRHABEDK DAY GMWBFHAN EHE HHOWDQP MKUDQG UHFHYHU 7 KXV Z HEHIHYHWDARKU
SURSUHEY XGAD (DURZ EDQG3/ & WRKQRBU\ Z AR | HUDSURP 1M DIMECDAYHWR Z LLHBAY QHE RNV DG SURVLGHWHECFNERCHARP P XQEDIRQLG DIKRXUHI RU, R7 GHVFHY

7KHSUP DY GAMIQJIRIOR WH SRZ HUMH GHE RN LV HBRUF SRZ HUGMMEXINRD GRAGCDBMEQP WRY 7 KH KOWK HBRMFDOGRMH SUAHOARQ SRZ HJQGHY DQG YDUDIRY/ 1Q
HIXLSP HQADQGBEDLB/ P DNHE@BWIQP IWRQRYHAMHSRZ HIJUG AL LEXOV? KRHWRKQRBILFDORKDEBII HYKDYHLP SHIHG RUHYHQKDGMG SIRIUAMRQR 3/ & \WKQRER\




- HFRQMXHWR EXLCS XSRQRXUH MY UMD DG GHYHIRSP HAZ W WHLQMMRQR [Q/HMY DQXEAD QDURZ EDG3/ & WRKGRE\ \KDADWP SWAR\INGIE R FKDEBQIHY/
RYHIFRP 1Q) [QMIHMIFHFDAHG B HBAURQF QRVHRQWHSRZ HUMH WP DG EDQEZ LGK 3UHIP LQDY LQMEDOMNG \XIJHIV\KDAZ HKDYH CRKUHYHG I QU LFDQARAH
UHVRIRQ DG LOMIHHIFH\KSSUAMRY , QRXUSIHIP LD [QMEODOMANY  Z HKDYHEHHDCEGIR LFMDHEDQE LGK\R P HICEWSHMFRQGZ WK \WH SRMNI0 RUP R Z KIGH
P XQUGHRA® HIHAYHD G-DIQ) Z W HPRUFDOGRVH DG LOMIHMIFH %DHG RQWH SURP IMQ) IAXKOVR RULQMETDOMNY  Z HKDYH BHIXQ GALIQQ) DSURSUHEY 3/ &
P LRURFKLS DG KDYHVHADQLOMXGHG OXQRK GDMI RU
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Transmission L{)

Signal Noise

v

|
i) | l]'1 .".;

Jd
MFocus

Frequency f

: HEHIHYH\WDABHFDAHUAGHQINCDOG FRP P HADOXMKAMUMYDIHIG LGFOIGHP XGISBISRZ HURA@IV WHSRZ HUMGHLG UDXUKRMUH U SUBVHIVOQH FHBOMHE RNV \KDHEOD
P RQ LOMDIHAGHYLFHY SDUFEXOLD LOWHP DWVKRP HIQADEIMRQWDAZ HOMHRXUWH® SHIRIP LQ) WURIK SO ;

: HSOQW GYHIDIHWH FRP P XQFDIRQ/\WMKGRBI\ R 3/ & W HIKOFHWHS ELTXUWRUDGG P DNHWHS ELTXARUD AHQAMDOFRP SRGHVWR \WH\P DVKRP H QG JDEHIQ) WP V
Z HDHPXUWHO® GHYHBSLQ) 7 KHI RO, RXTS EHWDARXUS ELTXVRUZ RXS EHXVHE\R VHOG RUUHFHYH FRQAROWI DI URP D\P DIWEHYLFH DOGFRQURKXQAHE/R GYLFHVIQQHU
DO H : HIQMG\R CSSO WHVCP HFRGA-SVWR FRP P HUA DODQG LQBMMDCCSSIFDARY/

2Q' HHPEU ) RXV'8 QYHIDD 6KHJ KHY 7HKQRBI\ &R /7' Z DV IRXQEHS DV D P QDG &KICD R LFH | RJP DA CAMUQ) SURPXUHP HAH SHIMH DQG \KSSRLWY
UMOUAK DQG GHYHBSP HQATRYMY ) REXVS QYHIDO 6KHY KHD 7HRKGRBU\ &R /7' LVGAMIGHEWRI XQRNRQDYDEUDGRK RN LFHOFFHAQ) KLIK GYHOCELOU W \RXUH SIRGEW
DG EXLGE UHDMRQKLSV Z AN P DK CRMUHY LQWH UHILRQ DG DY DOZ HUFRIWRP R \KSSRIWIHHDUFK D5 GHYHESP HADY HILGHHY DUHP RUH SGRIXOLQWH UHILRY 7KLY @K
TXOWMUR WLV R I LFH KDV FRQMHG VR JURZ. \R GRYXEB! QI IMKHIEFRXQADQG KDY DOR EHIXQWR KDQEB! RMHURQICH DG MP SO SKRGHP DN DOG P DAY P DMLY
SUIRGANRQ TRV SURVLGHS DFRADQG TXDOMW EHCH W [VDARHWP H

5 RHDUAK DQG' HYHBSP HON( HTROIWR * - & HIX@U7 HRKQRBUA

~XVAINH RXU XD QOUIRZ EDQG WRKGRBI\  FOQ EH XVHG \R UHEEH QRAH LQ SRZ HAGH FRP P XQFDINRD WRKGRE\  RXU LQMEDDUHIIK \XJ.JHIW \RDARXU XOUWD QDURZ EDGG
WRKQRR)\ FOQEHOYHIDIHG\R FUDMDWSHR * Z LUHBWFRP P XQFDMRQ\WMKQREU\ \WDANFDQ CRHYHERK G EOQG * FRYHIDHDQGZ HEHIHYH  * ESVKUK EDQG\GHG
C HHPSR D XAWDQ@UWRZ \SRUP ACQQD . +] W FWIEDK DQ XA &Y GUITFH @ON BHEHD WH *  EDH WIIRQ 05 WH UHFHYHU Z KIFK WA QR\H D006
LQMIHHFHHOMIQ) \WHEDQR LGN

) RUDGHAUSWROR WHXOWD QDURZ EDQG\WKQREU\ DQG\WH * CESTFDMRY/ \HH33DWY WP 96MGHW 6HAIRD 2 &UHDIMY) DIDXAM * FHIXOUMAKGRER) B\ XMQ) XGAD
QURZ EDG\MKQRRI\ * CERYH




_ OMBRNDOS URSH IV 3 URAMAIRD

2Q1RMHPHELU ZHIIBGD8 6 SDMMCSSTFDNRQ QP B ZIWW\WH86372 2Q0 DK Z HN\XHG D SUAW UHBDH DRORXCHACQ) WDAKH 8 6372
SEDKHS DD, WXH 1 RVIFDIRQ IRUS 6 3DMAS SSTFDIRQ 1 R HAN®BG 28 QYHIDO6P DW HFH™ Z KIFK FRYHY D SDMADSSTFDIRQ WHIDGQ) \WH &RP SDQ vV
8 QYHYDO6P DWW HYLIFH 7 KHSDMWZ D/IMKXHGRQO0 DK

6 XBEVHDXHR RXULQMCBOUAHDIK DG GHYHBSP HQAWHIRW ZHIBGZ W WH8 6372 RQ-XH D SDMMNDESTADNRQ WWIDEQ) D SRV IRULP SIRIQ) \WWH \SHREC
UASROHFXYHR D SKRR VHRRU 7 KH WP D05 FRWAH I HARYH P XAFRBUVHRUDGE LW UHDWG VR \& DH SURWRRMG B \WH SRMNDOSDIMAZ. H BHIHYH FRX@ CRKLHYH D\SHREC
UASRQHWKDAIBSR P D DQLG-DOSKRIR UAVSRQUHMWR P HDUXUHRSWADCP HDWXUHP HOAZ KHSDIMOAZ DY IMKHGRQ) HEUXDY

2Q1RMHPEU WHERP SI) 1B D LOMCDIROXNMNY SDMADSSIFDARY | LBG \WURKI K \MH SDMMFRRSHDNRQ WDV Dv CESIFDIRD 347 86 ,Q$ SUC

WH &RP SDQ. Z DY GRIVLHG \WDAMUHFHYHG D | DYRIIE®! LOMDNRDOVDAK BERWURP \WH , QMDIRDOGHIAIQ) $ XWRIMY BIDEQ) WY SDMMDSSIFDIRY Z KIFK
SDAQN WH &RP SDQ 1V 3/ & WRKQRBI\  7KH: RE5 , QMODIRDO3URSHIV 2 U] DARD BERWAWG RID \WUH FDMRY 3$° GRRXP HV LQAFDMY \WDMKH &RP SDQ
DSSIFDIRQ P HAERK \WH QRYHIV DQG GRQ REYIRAGHW SOMEELQN WXL HOV &RQHTXHI® \KH &RP SO LV RSWP L\ \KDANKH SDMMFRYHIQ) \WH FTIP V IRUIW 3/ &
WKQRER\ Z L@EHIWKHGLOGHFRXWHDOGZ LD, \WWHERP S \RLP SBP HIWIIRY) SURMRIRQVRQWHS/ & WRKQRRI\ Z R 1GH

2Q0 D Z HILBGWLLIMAD SURMRDOSDMMNSSIFDARY/ Z WK \KHS 6372 \WDAZ HKDG EHHQUAHIUAQ) DG GHYHBSQ) 1R\ HDWHIFRP SDMQ) DEIRIG\SHWKP R
WKQRR\ DD/ LFOGQ) VHRRUWKERR\  Z IG5 DQG Z LWHBW FRP P XQFDIRYY SRZ HJ @CH FRP P XQFDIRYY FRP SXMU VHRXUW \R\EZDUH VROMRYY  LOMFRQGHAWG
WFKQRERILFDOFRP P XQFDIRYY WP DVAKRP H K P V DG P HARGY | RJERK KRP H DQG K\ GIRSRQF DDV G @P LF SDAZ RUE ALSKHJ GFDOI LB VHRXUMY S P HOAFDUE VHRXUMY
1Q DG \HRU DQGDP HARG DG D5SDUDMYI RUKLIK GDBUDMWEQP MWRQ

, QWHI R TXOWUR ZHKUG\WHOZ (WP R . GREEHO DWDY/ 20RY %H-DU/ / 3 EDHGLO2 IDQJH&RXQN &$ VR VHYH D/ RAMGH LQMBRXOOSURSHWW FRXQHDI RJ
WHERP S 7KHILLP 1VZ RINGQI ROV HU WHE&RP SO IV SIRVIMRIDCSDAMATESIFDARY\R | RIP COSDMMISSIFDARYY LQ DEAWROWR LAY G SIRIMRICSDARN ,Q
ZHIGG SDMWW: HILBG  GRP HAW SDAQNLO SOV R LQMIDIRICEDMVIQ DG\RIDUKDHILGG  SDMINVIQ

, QOEAMRY WHERP S TV SDAMND® B-U Z D/ DB H3 DG WEVHIXHQ® MKHG RO RYHP BHU 7 KHSDMMWYBG 6HQRUIRU HARMY \WH3WR [P LW R )
((( SURRFRORQQHAGE®Y HYLFH

_&RP SHNRLY/

7 KHHCUHVHYH.DCARP SHVRYZ HKDYHLGHNLHG LOWHZ LUHBAWAHQRUQRGHIGBAM  LFOGQ) WIRWRDOQWKP HIVRUGHYLFHYP 0K CRMUHWAKAK DY+ DD, QAKP VDG
([ WHK, QIKP HOV

+ OFK GYHBSHG DG OXQFKHG \WHG& 0 XQAVSDLIP HMUS QYH YOO ROAMRTML D SUREH P R3XGH I RUFRQGHAMY DP L IPXP \R  QILMIOVHRRYRUDDD] HY +RZ HHU ZH
EHDHYHWHUPXUHQMBUFH SRIQV DUH\MIFRWSURKLEMYHVR FRQMP HY/

0 RIQVERSRIDIRQRIHYD WQIHR Z ILHBW DG WP RMVHRRY 0 DR R 0 RQQMWY SURGFW DUH Z HE EDVHG Z LUHBW VHRURY \KDAKVKDID DUH GRASRMIE®! EHDH R \WHU
SRZ HUFRQKP SIRD $ OR \WWH VHRRWAT UHDOWP H XSEDMY DUHVEZ.  DQG Z H EHIHYH VXU R \WH Z HE EDHG VHRRUGAD CFTXAMWRQ DOR P D' EH D FRIFHY , Q DEAMRD R
SXUKDUQ) \WHGMEH FRQKP HYXWXOI KDYHVRSD. P RQKD [HAI RUXMQ) Z HE EDHG\HYLFH/

© HDUH QRAWY LY \R FRP SHM Z 1\ \MDBURCDOLOWAKP HIV RUGHYLEH P DX CRAMUHY EHFDAOH Z H X\ H RXUS ETXWRUGHYLFH LQ FRMQRIRQ Z W RXUMP DSKRCH CESTFDARY
Z KIFK Z HEHIHYHZ LGEHDARP SBIMD Al I HHYBURGANDMRLY




R QUUAWNRD, QG-MM

7 KHHDHVAYH.DCFRP SDQH/WDVRP SHMZ WSO LQWP DIWKRP HIQWBEDMRYY LFOXGAQ) 9 LYIQMBP DWW RP H &UMRRQDIGERNRD + RZ HYHJ Z HEHIHYHZ HFDQGMMIXAK
RAUHYH/IURP RXUFRP SHYRLYE\ RIHIQ) D\KEWIQND @7 HISUFH $ QLOANIDNRQE &HRQUDQIHYEHE HD DG DGR &RQNRO EHEHD DG

7 KH AHCBANARP SHIVRUZ H FOQLGHOMN LKLY VFRRULY9 LYLOABP DWW RP H Z KLEK FRWV G\ \KDD VR LONIED KRZ HYHJ Z H XQEHINEOGE \WDARHO LYLOABP D!
+ RP HI RDAHVROVHRXU W VP VRQD DG\WDAVHLY KDYHQR RKHP DWISSTFDIR)Y Z KIFK RXUMP DVKRP HSURGAWIHZ RXGBLGFOGH

SIU) IOWDINRQ6\ WP VD0 HMJ3 IRGEV, QGG-MA

7 KHOUI LGWDNROM WP DG P HMUSUIRGAWLQGMY LY DQRKHIQGAMY 7 KHJI GEDOLQGMMDBCRU LODNRQ P DINHAZ D/ YDOHGDN HAROR DGODOVWH SHAMIR
WIMMID &$*5 R BEHDXAHR \WWH LOGAMMDOGHHS W FRQUROOU TXBOW CARW D IDQJIH R LQGAMHY — $ LU SXUILFDIRQ P HKRGY OH DQ HIHAMH Z D ViR FRQARC

FRQIEP LGDQNV DG LP SURYH LQERRUDIU TXOMIV DQG DV D WAXOVP 0 (DARIODNE GFD0I RYHIP HOV RHYFHQ) [QERRUDUTXODIY DQG RKHUHP DWRQY DUH HIFMY \WRA
Z RN RUPHKHOGH DG\ HIV U XOARQV QWKLY DU Z KIFK GUYHVGHP DG

) RWMCH 7 KHJGEDCOUILAMY P DINHANY SIRMAMG\R JURZ | URP BOROIQ W HARQR H KEWQ D&$* 5 R QI RIHFDNMBHIRG
KWBY ZZZ |RMHDMQAMOQLIKVAR LQBMY U-SRUVOLUI LMY P DNV OWFFRAHG0 DK




0 DUNH/B RMANO

© HEHIHYH XQYHYIDOZ LUHBWW \P DWIARKGRR\ Z LADSM D FUMFDOURBH | RIMDGURDOLQIMKP HAP DK CRXUHY DY FXUHQ® P SO WHXQEHWING) R DD, R7 SRR \RR
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38$2%

: H FRIBAMS RUDKEWQ DFFREGFH Z W \WH WEEDB/ R \KH 3&$ 2 % 7 KRH WEEDLG/ UHTXULH WDAZ H SOQ DOG SHURP \WH DXAWR REEIQ UDRIEG! DAXUDIFH CERA
Z KHKHWHI LCDGADONBAP HOVOUHI UHR P DMUIDCP WKBMP HWZ KHMHUGHWR HURURUNUXG

2 XUDQWFOGHE SHIRIP Q) SURFHEXUAAR DA AWHUMR P DMIDCP DBMP HVWR \KHI LCDGADOXBM HOV Z KHMHUGHWR HURURI UGG DQGSHIRIP LQY SRAHAUAAKDY
UASRGWRWRHUMY 6XFK SUIRHEUWVIGFOGHGH TP LQQ) ROD\WWEDLY HYGHIFH U DEQ) \WHIDP RXQNDQG GVFERKUA/LOWH I LDGRDOXBAP HV 2 XUDXGAWIBR LGFOGHS
HYDODMY WH CFFRXQIY SUGASEY XVHG DG \LIQLLFDQVAKNP DMVP DCHE! P DI HP HQAVDYZ HIDV HYDODMY WH RYH.IESUAHBMROR \WH I LCDGFLDOWBAP HON ; HEHIHYH
WDNRXUDGWBURNGH/ DUDRIEGIEDA| RURKURSIQR)

&UWADCH XGW) DMAJ

7KH FUMFDDDXAWP DU FRP P XQEDMS EHBZ. LV D P DU DIMQY) 1URP \WH PXUMDABHIRG DXAWR \WH | LCDGADOMBAP HOV \WDAZ DV FRP P XQEDMS RU BTG \R EH
FRP P XQUFDMG VR \WH DXGWARP P LWWH DQG WDV UHIDAY \IR CFFRXQIV RUGMABRKUA/ \WDADUH P DAUCOWR WH | LCDCADOWBRP HOVDQG  LOYRYHS RAUHSHADID AKDEBILG

\KEMRRYH RUFRP SB MGIP HQN 7 KHFRP P XQFDIRQR FUMPICDXGEWP DINY GRA/ QRADGMULQDQ Z D RURSIQRQ RQ\WH | LDGADOWIAP HQV \ENHQ DVDZ KRB DQGZ HOMH
RAVE. FRP P XQFDIY \WHRUMAICDX@WP DWUEHEZ. SIRVIAQ) DVFEDIDMRSIQRQRQWHFUMFDCDXAWP DIURURQWH CRFRXQIVRUGVFERXUAAR Z KLEK LWHIDM/




SHHXHUFRIQURY?  IGHIMFDIRQR FROADFXDOM.P VIQRHMEQPXWRP HUDULDQHP HOV

$VAAUBGIQLIRM VR \WH FRORICDMS | LDGRDOWERP HQV P DJHP HQALBSTHY) $6% 7RIE. SHHDHIURP &RQBANVZIW &XMRPHY 3$6& ~ \RUHFRIQIH
UAYHOH 0 DEDIHP HQABHFRIQ] HYURYHHXSROWBQU HURL FRQRCR SURP 1VHG.JRRGY/RUVHYLEHVAR FXWRP HY/LQDQCP RXQAKDAH GRAMKHFRQICHDIRQWHERP SIQ H SHAW
R UFHYHLQH FKOQIHI RIWRH JRRG/ RIVHYFHY 7 KH&RP SO0 TV BYHOMH LY AVIGHG LOR IR \RXURHY Z W RHVRXUFHEHQ) |URP SURVPANFRQINKRIRQ Z KLFK LV UFRIQ] H3
RYHAMP HXMQ) \WHSHFAQEIH R FRP SBIRQP HARG XQEHMHFRWBSURIFK 0 DD HP HWY UTXLUHG VR HUP DMKHSHFHQIIHR  FRP SBUROZ KHQGHAMP LQQ) WHIP RXQY
DGWP 1QJ R BYHHUHRIQWRQ

7 KH SUCRLSDOFRUGHDIRYY | RURXUGHMP LADNRQWDASHIR P LQ) SIRAHBAUY RYHUWH SHAH-QEIHR  FRP SBURQP HKRGR  WFRIQWRO R UAYHXH FROADFW DQG \KEVHTXHY
S P HWFRGBAIRYY LY D FUMFDCODXGWP DARLIDY WHIH DUH P RUH WL QU LFEDQAUMY DARADMG Z W \WH SHAF-QEIH R FRP SBURQ UFRIQURD R \MLY UYHMH 7KLY 1O WD BG\R
\LIQU LFDQAH | RWQ SHIRIP L) RAUDKGWSIRAHXUY Z KIFK Z HIH GALIQHG \R HYDODM Z KHMHUWH FROMPMOOWP V WHWP Q) R UHYHH UFRIQURQ Z HiH CESURSUDMD

IGVHEDOGGHMP LGHGE. P DO HP HOIGWR HYOODMWWHU-DRIEGHVR P DDIHP HOAVHIP DM/

2 XUDGWSFRAHWY LFOGHG TP RY RKHY XQAHWMEQ) R FRQURY UHDW R P DRI HP HOAY UAYHH UHFRIQWRQ SURRHW H OP 1QQJ) WERQTRNRQ UHDMWG GRAEXP HQV
FRQLUP Q) UHYHXHY DG RAMBA Q) UHRHYCE®Y DAKH EDDAH VKHHNEDMZ LMW DVOP SHIR- \WH SURWRWFRQWUKRNRQ PXRP HY DG WY FRARNRQY VXEVHTXH /R WH EDDAH
\KHHNDM
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3USOGH SHOH/
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2 SHDMY GDHWKAR XVHDAHW
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$ FFRXQN/SD\ CEG! DG CFRKHG ACEL DN
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7RECS XY (CELONY

1 RO&XWHY (CELONY
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| RDQ GWRUHERIRY
2 \WHUICELONV
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7RED (CHOMY
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&RP P ROWRFN SDUYDOH SHAKDH \KDUWDAKR] HG
IWXHGOQGRAMBRAQ) DVR ' HHP BHU DG UAGHRRYHD
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TUDXKY VREN DG WKDWKHGBDN HHP BHJ DG UAS-HRYHD

$ GCAMRDOENG IQAEID

6 KDUHV\R EHMWXHG ARP P RQWKDUH/

$ FP XDMCGHIAW

$ FRXP XOWME RKHUFRP SUHKHOLYHBW
7REOG\WANKRTHY ( TAW
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6KDIH/\REH $ FRXP XOWMG
7UDKU $ GAMWRDO DXHG 2 WHJ 7REO
&RP P ROWRAN RN 30G,Q &RPPRQ $ FRXP XDWG &RP SUHKHMYH  6VWWANKRGHY/
' HARUSWRO 6KDLH/ $ P RXQW $ P RXQNV &DSIMEO 6KDLH/ ' HIEW | RW (TXW

YODAH - AP B + i
, WXOFHR FRP P RQURAN + + +
E\WANEDHGHRP SHODIRQ  RSWRYY + + + + + +
&RP P RQWRAN MXHG I RIVAYIRHY + + + + + +
2 WHFRP SUKHQUYHBW + + + + + +
1H®WY + + + + + +
YDDAH: ' HAHP B +
6\WHNEDHGFRP SHODIRQ - RIRY/ + * + + + +
6\WHNEDHGFRP SHODIRQ  FDKBWH HFMHRSIRQ £ + = i +
GVRFNEDHGFRP SHODIRY \KDUA/ + r r
3XUKDHR WDKY WEFN + + + + o 5
&RP P RQWRFN IWKHG | RUBXUHQAHYRHY + + + +
&FP P RQWREN IMAKHG RUSURVHYIFH/ : : 5 3
BKTU/IMKHGI RUFDKGWH HVHR Z DUDQN + + r o
2 \WHJFRP SHHMYHBRW + + + + + +
1HBW + + + + + +

YODRH: "' HRHP B

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDWAR \WHHFRQRICDWG I LCDQADOKDAM HOV
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JRUVKHDUV (QGHG
"HFHPEHU

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV

1HW /RVV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK IURP RSHUDWLQJ DFWLYLWLHYV
%DG GHEW H[SHQVH

,QYHQWRULHV IDLU YDOXH QHW UHDOL]DEOH

'"HSUHFLDWLRQ H[SHQVH

8QUHDOL]HG ORVV RQ PDUNHWDEOH HTXLW\ VHFXULWLHV +
5HDOL]HG ORVV RQ PDUNHWDEOH HTXLW\ VHFXULWLHV +
&KDQJH LQ IDLU YDOXH RI ZDUUDQW OLDELOLW\ +
*DLQ RQ VHWWOHPHQW RI GHULYDWLYH OLDELOLW\ +
6WRFN EDVHG FRPSHQVDWLRQ VKDUHV +
6WRFN EDVHG FRPSHQVDWLRQ VHUYLFHV +
6WRFN EDVHG FRPSHQVDWLRQ RSWLRQV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWY UHFHLYDEOH
$FFRXQWYV UHFHLYDEOH UHODWHG SDUW\
,QYHQWRULHV
2WKHU UHFHLYDEOH
3UHSDLG H[SHQVHV
"HSRVLW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHYV
$FFRXQWV SD\DEOH UHODWHG SDUW\ +
2WKHU FXUUHQW OLDELOLWLHV
&XVWRPHU GHSRVLW
/HDVH OLDELOLWLHYV
2WKHU OLDELOLWLHV
1HW FDVK IORZV XVHG LQ RSHUDWLQJ DFWLYLWLHV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
3XUFKDVH RI PDUNHWDEOH VHFXULWLHYV +
3URFHHGYV IURP VDOHV RI PDUNHWDEOH VHFXULWLHV +
1HW FDVK IORZV XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
3URFHHGV IORPG%S$ +
5HSD\PHQW RRD&Q% $ +
3XUFKDVH RI WUHDVXU\ VWRFN +
3URFHHGV IURP EDQN ORDQ +
5HSD\PHQW RQ EDQN ORDQ +
JRILYHQHVV RI GHEW
3URFHHGV IURP ,32 QHW +
1HW FDVK IORZV SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV
(WHFW RI H[FKDQJH UDWH
1HW FKDQJH LQ FDVK
&DVK EHJLQQLQJ RI \HDU
&DVK HQG RI \HDU
6XSSOHPHQWDO FDVK IORZ GLVFORVXUH
&DVK SDLG IRU LQFRPH WD[HV + +

&DVK SDLG IRU LQWHUHVW

6XSSOHPHQWDO GLVFORVXUH RI QRQ FDVK ILQDQFLQJ DFWLYLWLHV
&DVKOHVYV ZDUUDQW
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7KH DFFRPSDQ\H @IQOAIRWHIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO V\
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1RM +2 LIDQ] DARODQG2 SHDARN

) RS QYHMID,F 3) RV Z DVICFRSRDMG XQGHMWHOZ VR WHEBMR 1 HODRY' HHP EHU 3 HBIRY WY DXQYHIDOWP DWQIKP HWGHYHBSHUDEG
P DA CRMUH KHOGDXOWAMIG LQ \WH 2 QBUR &DRQD \SHADT Q) LQ \WH GYHESP HADGG FRP P HIADT] DMRQ R QRYHODG SURSUHIBLY  XQYHYDO\P DWAFKQREI LY DG
LOWAKP HOWV ) RFXV8 QYHYDD, GF LV DOR DSURMGHUR  SDMQMS KDUEZ DUH DG \R & DU GRLIQWRKGRBILHY | RU, QMEOHAR 7KIQIV K7 DOG *  7KHFRP SIQ KDV GHYHBSHS
ILYH AMXSIMH SDAMMG \WKQRBI\ SDMRPVZ W SDMWVDQG SOMIVSHIEQ) 1O YOURXY SKDH/OQG  WEGHP DU SHYAQ) LQ YDURXY SKDHY\R \RYHWH P DAUSUIREGP V
|CFLQ) KOUEZ DUH DQG \R\E D GALIQ DOG SIRGAURY Z Q) \WH LQBMY \RED 7 KHH WRKQRBILHY FRP ELGHG \R KDYH \KH SRAMQIIOWR WHEFH FRIV. SURGANGHYHESP H
WP HICH/DQGHHI\ XDIHZ KIBILGRMDMQ) WDQIH \SHHS HILAHR  DOGVHRXUMY 7 KHWP DWSKRHRURKHUP RAGIGHYFH | RXQEDIRQ DG VHIRUUWDERWWRIHKHUSHIRP WH
IXGMRY/R P00 WIBMWRDOAHNLE DG HILGHHIQ) LOWAKP HNDQG DUHLQMIGHG\R U-SORHWHWDEUMRIDO Z LUHG\KBE DERGHLOXWKP HOVDAD! LIRNRQR WHUFRW

7KHFRP SDQ KDV P XQMBBI VEMGIY XQW IFOGQ) 3HIFHXQU, @ 33HIHXAOY $9; ' HLUJQDG, QMWDNRY,GF 3$9; ) RFAXV 8 QYHIID 6KHI KHR 7HKGRBI\
&RPSI) /7' 3) RAXVEKHIKHI / XKHUYRAHQNIE ,GF 3/ XKH) DOG$7 THKB\MMPV/ / & 3$7 THK// & 3HIHXOU,F DZKRD RZ GGMEMGDY R ) RAXV
Z DV IRXQGEG 1Q 6HBWP BHJ DG LV KHOGDXOMWMUMG 1Q 2 QBUR &DIRGD DQG IV HYDIHG 1Q GAUIQQ FHYEIQ GILWBDVHRRU SURGFW DOG VHIY D EURDG \HBRIRD R
KRUWEXOMIOHQRY DG LOMY/IQ1 RWS$ P HIFDDQG( XRSH $9; ' HUJQ |, QMIUDIRY ,(F Z DVIGFRRSRIDAGRQ-XCH IQWHWIIMR &DIIRQD $9; LVOQIQMOHA
R \MQV 3R’ LOABIDMRQ DG P DO HP HOAFRP SIQ \GHAD LY LQ KWK SHURWP OGFH DQG HDX \R XVH$ XAR9IGR +RPH7KHDM / LIKIQ &RRO S XWEP DINRQ UG
,QMWDIRY GHYIFH SRMGG B $9;  LQFOGH | XOIQMWDIRY R KRA\HY/ CEDMY HQVARP P HADOFRP SO RILFH\SOFHY Z W DXAR  YWKDDDJG FRQUROM P V \R | XD
QMDA G/ IQWHEZ. YRIIDHILHE $9; v VHYLFHY DOR LGFOGH SDUMIOHTXLSP HAKSIUDGH DOG LOABEIMRY ) RAXVVHAKS D EUDQRK LOBKH KHO&KIGD ) RFXVS QYHIDC
6KHY KHY 7HKQRBU\ &RPSDQ /7' \REHHYIDIHGLO, R7 WMDUAK DOG GHYHISP HWHTXLSP HWDBY DG CESIFDMRQVHYLFHY \R\& DH GHYHESP HADQG \DBY [P RYWA
RMHUCRAYMAY

2Q-0AY WH&RP S0 IRXQEHGDZ KR RZ QHE \WEMADY @P H3/ XWKHUVRAHNIF | GF / XWKHUYARAHIVLE Z DV | RXQEHG R P DUNHAR WH K\ GIRSRQF DG
FRQURTBG DI UFXEMUH P CUNHADGG R DA WH SURSPNGHYHESP HOR |, R7 WRKQRBU\ SIRGAWZ MMOQWY VHRRUS VR \WHAMR VLAY / XWKH.IV CRAYAN DUHLOWH
IQANRGARY SKDH

1RM +6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY
SUCHSBVR &RORIEDIR)

7KH CFFRP S0 LQ) FRORIEDAMS | LCDGADOMBMAP HQW LGFOGH \WH CFFRXQIV R WH &RP S0 DG LW Z KR RZ GHG WEMADUH 3HIHXAOU, @ $9; ' HUQ  ,QMIDIRY
) RAXV 8 QYHYOD BKHI KHD 7HKQRBI\ &R /7' DOG/ XWKHJYARAHMIE ) RAXV DQG 3HIHX@U FRIGANHD 3\WH HOMY Z HIH XQGHU ARP P RQ FRQIMRD WHH R 1Q
DFFARUEDGAHZ [\ ) LQDGADCS AFRXQIY 6\BQEDG/ %R0 3) $6%  $ FFRXQIY) 6\BAG/ &RAILIFDIRY 3% 6& WHIFDONROR 3HIHRXOUZ DY CAFRXQMG | RUDVD
EXMCHN FRP ELCDIRQ EHE HHY HOMWY XQGHU ARP P RQ ARQURODG WHOAMG NH D SRRIQ) R LQMBWEQIRIRD 2 Q0 DFK ) RAXV HQMUHG LOR D WRAN SXURKDH
DIUHP HURZ LS9 ; ZKHIE ) RAXVSXUKDHG R WHRAMBAQ) WBANR $9; 2Q' HHPEU ) RAXVHABEQKHS) RAXVS QYHYDD 6KHY KHD 7HKQREI\ &R
/7" D/DZKR®D RZQHGEMADY 2 Q-aY WHERP SI) IRXQEHG DZKRD RZGHE \WEMADY (TP H3/ XKHUVARAHQNIE ,(F $ @VIQLEDOAIQMIRP S
WQRNRQY DG EDDGHHVKDYHEHHQHIP LCDAMG




6HIP HY/® FERWY)

7KH &RP SO PXWHO® KDV \ER RSHIDAY \HIP HQN , Q CAFRUEDAH Z WK $ 6& BHIPHMGHSRIMY 3$6& ~ \WH&RP SO FRUGHY RSHDMY \HIP HOW \R EH
FRP SRHWR WH&RP S0 W EXMGHW/I RUZ KUFK VFBDUDM | LQDGADOLQ RUP DIRQLY DYCAIE® DG HYDOOAG UHIXO® B 0 DDIHP HWQGAAQ) KRZ \R DIRDMUARXUAHY/ DG
R DAHWSHIRIP DGFH 0 DCDIHP HVBHYLEZ VI LGDGRDOLG RIP DARQ SUAHIMG RQ D ARQRICDMS EDLYI RUSKSRH/R DIRFDIG) BARXUAH/ DG HYDODIY | LQDGADOSHIRP DGFH
$FFRAQO WHERP S KDY GHMP LCHS WDAMKDY WU RSHIDIY DG WHBRMIEG! \HIP HOV 7KH&RP SD). FRODWR \WUHWSH/R RSHDIRY ) RAXVDQG) RV
6KHZ KHD 2&RSRDM  LQYRYH RSHIDMRQY UHIMNG \R WMHOFAK DQG GHYHBSP HMAR WRKQRBI\ SIRSENV GROVGHALLLF (LQDGAQ) H HRXAYH H SHOH RSHIDARQY DG LOYHARU
UHDMRQY R \WH SXEQF HQMY DQG JHHIOWKDBHG P DEIHP HADGG FRAV CFURW \KEMGDY  XQW Z KIFK \SWOG CFURW DI XQRMRIDOFDMRIYY  SHIHRX@UDQG / XKHU
33IRGEN QRO Z KRBADB! P OMNY DG SIRGAMRY R XQYHYOOWP DWOQAKP HONV DG GHYLFHY 1Q WWH K\ GIRSRQF DG FROMRDG DIUFXAMIOVHIPHW — $9;

3, QUBEDARY VHYIFH IV DD ,R7 LQABEIMRQ DG P DDIHP HWARP SOQ. \GHADD LQY 1Q KUK SHIRWP DFH DQG HDX R XVH DXARYIGR KRP H WHDAU @IKWG) FRQNRO
DARP DIRY DOGLOAM DR

$ WHAQRP DIRQE. RSHIDICY \HIP HN QRABUAHOAG D/WHFKIH RSHIDIY GHAMRQP DNUGRVGRABYEZ \MYIQRIP DIRQE \FHIP HQA7 KHUERWY \HIP HQNIRGBZ \KH
\CP HOFFRXQIY SRIAH/XHGLOWHSUHSDIDIROR \WWH&RP SO0 IVFRQRIEDAG | LGDADOMIM HOV

8 \HR (WP DMV

7KHSUEDDMROR FRORIEDMS | LDIADOWIAP HOVIQFRQRP W Z W8 6 * $$3 UHTXUAYP DIIHP HOAR P ENHHXIP DM/ DQG DAXP SWRQVKDADH HAVKH WHERMG [P RXQV
R DAHVDQG (CELOWNY DG WHAVRKUHR  FRQI HWDAHVDQG ACELOMYDYR \WHEDMR \WHOFFRP SDQ) LQ) FRORICDMS | LDGADOWBAM HOV DG \WH UHSRWG P RQVR
UYHOHY DOG H SHOHY GAUQ) \WH UHSRY SHIRG 7KH&RP SOQ EDHV LW HIP DAV DQG DAKP SWRQV RQ PXUHACAW KIWRLIFDOH SHUHFH DQG YOURXY RIKHUI CRRLY \KDAM
EHIHYH/WR EHU-DRCEBI XQGHMH AP WBGFHY WHUAXOVR Z KLFK | RUP WHEDWYI RUP DNGQJ MGJP HWCERXVH FDUY () YDOHVR DAHNDQG QCELOWA DG \WHDFROCOCR

FRIVOQGH SHOAAKDADHQRAIDEO CSSOUHONURP. RKHARXUHY

7 KH CRXDOWAXOVH SHIHFHG B\ \WH&RP SIQ P D GLIHJP DMIDD DQG DGYHYHD [URP WH &RP SO VP DAY 7R \WH H \WMAGRHH DuH P DAMUDOG! | HHIRHY BHEHHD \WH
HAIP DM/ DG \WH CRMOIDUAXOV | XUUH BAXOVR RSHIDIRQY Z LGDEH DH HRAMS 6L QU LEDQAMAP DA/ LQ WH CFFRP SDQ L) 1 LQDGADOWBAP HON LFOGH \WH GDH\MP P SCRIGY
WKAR XVH DAHADGG GDH CCEON XVHXOQYHY R SURSHW DQG HIXLSP HQVXVH XO@YHY R LQBQILEG! DAHN DERZ OFH | RJGREWKOLFFRQN LOHIRY BAHYHY GEW
AVFRXQV YOODIRQR GHUYDAYHY DG WH YOODURQDIBZ DFHRQGH HIHG\E DAV 7KH&RP SDQ UHIXOLUD HYDODM/LWHANP DA/ OGG DAXP SWRY/

&DK

7KH&RP SIQ FRQUGHY DIDKLIK® @TXLG LOYHXF HW Z W D P DMUW R \KUH P RQKY RUGW \R EHFDK $ VWP HY \IKFK LOHWY HONVP DL EHIQH FHWR ) HEHID HSRMY
,QXIDFHERSRDIRY ) ' ,& LQOKXDFHIPMSVR ' HHP B DG OSSR LP DMD DG R WH&RP S IVFDK Z D/ CRAQKXBGE. \WH
)' & TKHHZ HHQRFDK HIXYDBONKHBE \WH&RP SOQ DV HAHP BHU DG

FRXQWS HHYCE®I

7KH&RP SI0 JUDQNV FUHAVR FOHONMWDAHDXH & RP S0 I/ SURGAW RUHQI DI HLQ FROUMKANRQ VHYLFH XQEHURUHAVM P VAKDAMEHTHYHY DUHPXAMERP Y LQWHIQBMWY DEER
CRABHTXUUH FRTDAMDOR VKSSRIWHOMEP HUHFHYLCEGY 7 KHCFFRXQVUAHYCEGI DDA/ DHIHHDD FRIBAMGZ MO R @ VR \WHSIRSENDB!

_$ Q7 DCFHIRUGREWKCTFERXON
7KH&RP S HWiP DM/ 00 DEBZ. DGRH | RUGREINKCIFFRXQIV EDJHG RQ KIMBUFDOFRIDANRQWHIG/ DG UHYEZ. R \KH PXUHQAKEINY R WEGEH CFFRXQIV UHFHYCE®! , WY UWDIRIED

SRWEGI\WDAKH &RP SIQ VHAWP DMR \WH DEBZ DQFH | RUGRXEWKODFFRXQN Z LOFKDQIH $VR ' HAHP BHU 58] DIBZ OFH | RUGRENKOLFFRXQIV TP RXQIMG \R
58] UASHRARYHD




SRADIDIRYVR &UHIVBIWN

) LADCADOLOWKP HQV WDABRIMMDD \XEMRAAKH&RP SO0 R FRFHQADIRQY R FUAHAWIMN FROUWABUP DUO R FDK DG FDWK HIXLYDBRW 7KH&RP S AP IWIWH SRXUHWR
FHGVWRWE LY IWFDK Z W KLIK FUHAWNXDDW | LADGA DO QXPANRY/

QORI

,OMHIRY FROMV SUP DUO R SOW D05 1ILQMKHG JRROY OGG LV YOOHS DAVMKH GZ HUR \WH LOYHRLY v FRWARL GHAUHDD] CEG! YOOH XQGEHU WH | LLXALO | LIMRXAP HRRG

0 DDIHP HAFRP SDUWV \WH FRIAR  LOAHQRY Z 1\ LW P DUNHAYDOMH DG 0Q DXBZ DFH LY P DGH R Z UM GRZ Q LQYHQRY \R P DINAAYDOH U BZ HU , QHORY DXz DgRHY DUH

UFREGIRIRBRBIMRNEZ P RYIQ) LQHIRY EDHGRQDXXP SWRQVCERXAWXMMG-P DG DQGP DUHEEMV R SIRGEW WHLP STAWR G SIRGAENQIRGAUIRYY DG\SHALLE

IGQVFDIRQR WP V \KFK DV QVFRQIMHS SIRGEW 7 KHVHFWP DAV FRXGS YD \LIQULFDQ® 1URP CRXDOUHTXLUAP HOW [RUH TP SB Ll [ XMUHHARGRP LF FROGURYY PXMRP HJ

LOHIRY GYHY RUFRP SHIMWYH FREGWRY Al HJIRP H SHABINRYY 7KH&RP S0 BIXDU® UYL V\MH YODOH R LOMHORY EDHG RQ KIMRFDOX\DIH GG HANP DIMG | XUMUA

XVOIH | FANP DAVG UHD] HG YDOHR RAULQMHRLY LV GWKDQFRWAZ HP DNHSURYIMRQVLQR GHAR BHBFEHWHFDLY 1Q) YOOHWR LWHANP DAGP DMANYDOH $ VR ' HHP BHU
DG LQYHQRY | LUYDOHGHABOT) CEBICP RQMEWR DG UAGHRRHD

0 DUNAREGI6HRXUMAY

7KH&RP S LQYHAVSOVR IWH FHADAY FDK LQHTW VHRXUME/DQGP RH. P DNANXQG/DFFRBQ) WRFRP SIQ WD DOGLQYHWT HYVBRIARY 0 DINABEGIVHRXUMA/
UBAHMDAQ) \FRXUMEY ERXIKWDQG KHIS SUP DU® | RIVDBILQWH GDULP \R JHHIDM LGFRP H RO \KRWAMP  SUFH Gl HIHIFHY DQG DUH \WIMG DA'DUYDOH 5 HDT HG DOG
XQUD H5JD.Q/DIG AWM DHUFREGIORMUGRP H H SHOH GV

SURSHWDQG( TASPHW
3URSHWV DG HIXLSP HADUH WG DAFRWV7 KH FRWADQG CFRXP XOMS G-BUHFADIRQ R DAHNV\RTS RUUHNIG DUH WP RYHG 1 URP \WH UASHRMH CFFRXQV DG Q) JOQRUGRW LY

LFOG-GIQHIQIV 0 DQMDIFHDQG WSO DHH SHOHGRXWH® 0 DNUUHZHZ DO DQG EHAWLP HONDUHFDSMIT HG - HBUHADIRQLY FRP SXARMGXMQ) WHVIRELI KWICHP HARG
( WP DAVGXVH XODYH/ DHDV | RTBZ V

) I HSDAHV 8 \HXOMH
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( TXSP HW \ HOW/
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7KH&RP S DBSTHY/WH SIRVIMRY/R ) $6%$6& 7TRIAF  3URSHW 3MQADQG ( TSP HWZ KLFK DEGUAAY [ LCDGADODFARXQIG) DG WERMD |RUWH LP SOILP HARU

GVGRIOR QY QHGDAHNV $6&  UIXUAY LP SOLP HMBRWHY\R EH UFRGHG RQ (R QYHS DRHIV XVHG LQ RSHIDIRQY Z KHQ LQAFDRY R LP STLP HADUH SUAHADQG WH
XQRAVFRXQMG FDK | BZ VVHAP DAG\R EHIHHDMG B\ \WRVH DWHIV DUH G/ \KDQWH DM FOWY LQ) TP RXQN , QWDAAYHIWD WLV BFRIQ] HG EDHG ROWHIP RKQMB Z KIFK
\KH FOUWY LY YOOH H AHHB/\KH I DUYDOH R \WWH (R @YHG DAVHIV / RW RQ (R @YHS DVHVR EHAVSRHE R LV GHMIP LGHS LQ D P LOUP DQGHJ H AHSWKDAIDU YOOHY DA
UGG IRUWHFRINR GVSRID/ RY WP DIHVR \WH&RP SIQ DUH UV H5 Z KHD ALURXP \WIGRHY Z DUQADY R Z KHKHUWHUFDUY LQ) YDOH KDV EHFRP HLP SOUHG 7KH
&RP SIQ FROUGHY DAHV\R EHLP SOUHG L \WH FOUWY LY YDOMH H FHHB/\WH I XWMUH SURWIRMG FDWK | BZ VI URP UHIDMG RSHIDMRY 7 KH&RP SDQ DR UH HYDODM/ WH SHIRG/R
CP RMY DINRQ VR GHMP [GH Z KHKHUNKEVHTXHQAHYHQV DG ALLUFXP AGRHY Z DUDQAGHYIVHS FAP DY R XVH XODYHY %DHE RQ W UMEZ DV HAHP EHJ ssc \KH
&RP SIQ EHIHYHAWHIHZ D/QRIP SOUP HYWR IWERQ QYHEDIHNV




7UDXY WREN

SXUKDH/ DG \OBVR WD WHEN DUH CFFRXQIMG | RUXMQ) WH FRWP HARG 8 QGHUWLY P HKRG \KDUAY DFTXLUAS DUH UHFR G DAKH CFDAMRY SUFH QUA® R WHWHDXY
WHFN CFFRXQIVS SROVIB! \WWHWHDKY \WREN CFFRQAY BBAEHGE. \WHRWICDOTFAOMMRO SUFHR \WH\KDY DQG D0 G HIHCFHLY BHFREHS LQ DEAWRIOSAG LQ FDBMID ROD
| LLAEQ | LARXVEDMY 7 KH&RP S0 GRAVGRABFRIQ] HDJIDQRUIGKMRLGFRP HI URP \WHSXUKDHDG\IBIR WK RN

6KDUH EDVHG&RP SHODIR)

7KH &RP SQ  CFFRXQN |RU BN EDHG FRP SHODIRD \R HP SR H/ 1O FRIRP LW Z W WH SIRIMRY R $6& 7RIF BVBFN YDHG &RP SHODIRY 6\RFN EDHG
FRP SHODIRO\R HP SER HHY FROUIMAR  IRAN ROWNRDY JUDQN DG UHMRRG \KDUA/ \WWDADUH BFRIQ] H5 LQ WH WBAP HOAR RSHIDIRQY EDVHS RQ WHUI DIUYDOHY DAKH CDM R
JuQW

7 KHP HDAXUHP HQAR WRFAN EDVHG FRP SHRDIRQ LY \MEMPAR SHIRGF DAY HQWV DY WH XQEH®LQI HIXW LOWKP HQV YHIDQG LY UHARIQ] H DY DR H SHOH RYHUWH SHIRG
GAUQ) Z KIFK VYA DHUWHHYHS

7KH&RP SO FOBXOWMVWHI DUYDOHR - RSWRQJ WDV XN Q) \WHYADAN 6 FKRBY SUAQ) P RGHODQGHANP D WWHI DUYDOHR - WHWRAN EDHG XSRQWHHXP DMG| DUYDOHR
\KHFRP P RQWRFN 7 KHOP RXQAR WRFN EDVHG FRP SHODIRQUHRIQ] HSGAUIQ) DSHIRG LY EDVHGRQWH YDOHR \WHSRWROR \WH LY. DB/ WDNDHXEP DMD H SHRMGWR YRV

7 KHUAXGMY WRAN EDHG FRP SHRDIRQH SHOHI RUERIK HP SR HHDQGE QR HP SR HHIZ DB/ IHGHIIED UHFRIQ] HG RQ DML KWAGH EDUY RYHWH UHTXMWWVHYIFH SHIRG
R \WHIZ DG

~ DUDOV
7KH &RP SO CFFRXQIV | RU Z DWDQNV DY HWWHU HIXW FIWMI LHG RU QEOW FIWI LHG LQWUKP HQIV EDHG RQ 0Q DAVARP HOAR WH Z DUDQAY \SHALLE \WP V DQG CESTFEM
DAKRIMIYHIXNEIFHIQ) $6%$6& ' MMIXMKIQ) / ILHOMWVIURP (TAW 3$6& ~ DIE$6& " HIYDIWH/DG+HIIQ) 3$6&  ° 7KHDMWP HQVRQIGHY

Z KHKHUWH Z DUDQWVDUH | BHHABEQY) | ICDADOIQAKP HOVSXAWMOOARS 68 P HANKHGHIQUROR DACEON SAWOQARS 68 DIGZ KHAM-UWKHZ DUIQN P HAADTR
\WH UHTXLUP HQVI RUHTXW FOWILFDROXQGHUS 68 LQFOGQY) Z KHIMHUWH Z CUUDQA DUHLQEH HG R WH&RP SO0 VRZ QRE@DY \KDWY OG Z KHKMHUWH Z DUDQAKRTHY
FRXQB SRMQINIED WNXALHE GHAFDK VEIWBP HQA LQ D ALURXP WIFH RAMGH R \WWH &RP S0 TV FRQURO [P R RKHUFRQAWRQY | RUHTXWY FIWLLFDNRY 7 KLY DIVHAP HNVZ KLFK
UTXUAAKHXVHR SUR BURDOMG] P HOMY FRIGAME DARHWP HR Z DUDQAKOGRHDGDVR HIFK VKEVHRXHQADOIMD SHIRGHIGEMZ KUBIWHZ CLDQIVCUHRANBE Q)

) RUWXHG RUP RALLHG Z DUBDMKDAP HADTR \WH FUMAID | RUHTXY FOWL LFDARD \KHZ DUDQNV DU BNXUHGR EH AR EHG D/DFRP SRGHAR . DEAUMRDCSOG LQ FDSABCDARH
WP HR IMXOGFH ) RUMHG RUP R LHG Z DUDQAM\KDAER GRAP HHADIDAH FUAKD | RUHTXWY RO LFDAR \KH Z DUDQA DUH UANXLHG R EH UHR EHG DAKHULQWIO QUYDOHRQ
WHCEMR MKXOFH DQG HIFK EDDIGRH\KHHAEDM KD WU & KDQIHYLO\WH FWP DG | IUYDOHR  WH Z DWW DH BHFRRIQ] HG DY D QRQ FDK JO.Q RUGW RQ\WHWEBRP HOVR
RSHIDARYY 7KH I DUYDOH R WH Z DUDQN Z D/ HAWP DMG XMQ) D%DAN 6FKRBY SUAQ) PRADVHIRM ~ 7KH&RP S0 GR QRAKDYH DD RAMBQAQ) Z DWION DY R
CHPEU DG UASHRALYHD




) DUSDOHR ) LODCADO QXAKP HOWV

7KH&RP S0 | RTZ VSOUDIWBEK S 6& | RUGVRRXUA CERWOUYDOHR LW LCBGADOQWKP HWDQG SODIUEK $ 6& 330K

R P HDXUH\KH I DUYDOHR W1 LCDGADOQWAKP HON 3DIUSK HXBEQKHYDI WP HZ RIN | RUP HDXUGQJ | LUYDOH LQ DAFRXQIGY SUCASBY JHHDID CFR-BWGLO
WHS QAMG6\BM/R $ PHIFD 8 6 * $$3 DOGH SDUBY/AVFERKUA/CERXWIUYDDHP HDXUP HOV

7R IGRBDHFRQMMAMER DQG FRP SDIEMY LQ | CUYDDH P HDXUP HQW DQG UHIIMG GVFRKUAY 3DIIWSK FXBEQKHY DI QUYDOH KIHIDWK\ Z KLIFK SURIMY H/\KH
LOBXW\R YOODNRQ\MKQATXHY XVHGWR P HDXUHI DUYDOHIQRWUH  BURDG GYHY 7 KH I LUYDOH KIHIDUK\ JLYH/WWH KLI KHMBURIMY \R TXRWG SUFH/ XCQDOWMAMG LQCRRYH
P DUHV | RULGHQIFDODXHNV RUGCEL QWY DG WH 7 HMMSURINY R XGREVHYCEG! LCEXW 7KHWBH — GYHYR | QUYDDH KIHIWK GHIGHS B 30MIWSK DA
GHAUIB-GEHBZ

e /HHD 4 XRNEP DNHABURHY DYDOEG LQORRYHP DNHVI RUGHNDCDAHVRUICHOMWY/DVR - WH USRI GDM
é /HHD 3UAQ LCBXWRKHMWOQ TXRAMS SURHY/IQIRRHP DNHVICGFXGGIQ/ HHD  Z KIFK DIHHWHUGUHA® RULQAUHR® REVHYCEGIDVR WH USRI CDM

& /HHD 3UAQ LCBMKDNIHIHHID XREHYIEGILEXWDIGQRVRIRER DAMGE, P ONHADD

7 KHI RTRZ LQJ BEGIVKP P DU HI LA DODAHNV DG ACELOAY P HDXUHG DVOLUYDOHROD UG EDIVDVR ' HHP BHU
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7KH FOW Q) TP RXAQAR \WH &RP ST V| LGDCADDDWHIV DG QCELONY \KFK DV FDK  DFFRXQIV UHFHYCEG! LOYHQRUHY RKMHUUHFHYDE®! SUHSOIG H SHOHY G-BRUWDFFRXQN
SD CEGIDQGCRRXHGH SHHY RIHUPXUHOMITELOWNY FXRP HUG-BRIDSSUR LP DMWWHUI DUYDOHEHFDAVHR \WHWKRIWP DM R WRHLOXKP HOW

7 DQMRNRQY LOYRYIQY UHIDMG SO FDQGRAEH SURKP HE\R EH FDUUIHG RXARQ DO OV BRI EDY Dy \KH UHNXMAM FROBARQVR FRP SHIMYH | UH P DNAAG-DIQIVP D QRY
H LMAS HBURHQEANRQY CERXREQUIRRQY Z 1AW UHIDMG SO UL P DEH \KDDGRAP SO \KDAKH UHDMMS SOV WBQULRNRYY Z HIH FRQUKP P DG RQWLP  HTXLYDBOAR \WRH KDY
SHYDAQDP V BRI WBQLRNRY XQBMWAKAK U-SUAHIBINRQY FOQ EH\VKEWIQMDMG

+ RZ HYHU WY QRABLIRNFDOR GAMP LGHWHI UYDDHR DBYDGRHYI URP \WRANKREHY L D) GXHVR WHUUHIMG SOV QDM

_&RP SHHUIH, GHRPH | RW

2 \MHUFRP SUKHQUYHLGRRP H BRW UH HY\R BYHDMHY H SHRAHY J0QV DG GRWHY WDAKQEHUI HHIDD DFR-BWWG CRARXQIY SUGH SOV DUH LGFOGHS LQ FRP SUHKHLYHLGFRP H

EXNUHH FOGGIRP QHAGRRP H G D/\MHHCP RXQIVDUHUHFRGHG GUHA® Dy DQ DO HOAR WRFNKRTHITHNXWY 7 KH&RP SO0 RKHUFRP SUHKHQLYH @AW | RAWH\ HILY
HGG' HHPEU DG ZD/ARP SIMGR IRMIQPXUHE \WDQUMAR DN HW




5 HYHOHS HRIQWR)

5HHIXHIRP WHERP SO VUHRIQ] HSXQEU7RSE  1QDP DOGHMDAFDRTIED UH GRVWHGHIVHY R W \HYLEHY DOG SURSENV VR FXWRP HY 1Q UIMQ | RUH SHRMG
FROUGHDINRQ DOGLGFOGH/WHI RTBZ LQ) HBP HOV

& H HRXWGFRQMIPNZ LW \KH& RP SOQ) IVAXWRP HYAKDAEHTHYH/ DLH®I DD HY RUFHE®!
¢ IG-QUIFDIRQR SHIRP DFHREW DARQY/LQWHUASHRIYHFRQMFW
& GHMP LQDIRQR \WHWEQUIRNRQSUFHI RUHTFK SHIRUP DFHREQ) DARQLQWKHUASHAYHFRQAMFW
¢ $QBDIRQR WHWIQLRANRQSUFH\R HFK SHIRWP DFHREQIDIRQ 005
& UFRIQURQR UWYHRHRQD Z KHQWH&RP SDQ \DIW LHVHIFK SHIRWP DFHREQIDIRQ
7KHHILYHHBP HQV DVCESTHG\RHIFK R \WH&RP SOQ VUHYHHFDMIRY VKPP O] HSEHBZ
& 3URGFRWDBV:+ UYHHLYWHRIQ] HSDARHWP HR \DBIXSRQWHGHIVHY R \WHHIXSP HQAR\KHPX\RP HJ
& BHYFH\DBV+ UAYHHLYWHRIQ] HEEDHGRQWHVHYFHEHHQ SURYIGHE DQGWHDJ UHHG XSRQSHIRUP DFHREQ DARQKDY EHHQFRP SBAMG\R\KHPXWRP HJ
5 HHIH IURP RXU SURVIPAFRQUIKAIRQ LV WFRIQ] H RYHUMP H XMQ) \KH SHIFHQIEH R FRP SBANRQ P HARG XQGHU WH FRUCSSURIFK  7KH SHIFQIH R FRP SBURQ LV
GHMP IG-GE. HAWP DY VBBHR Z RN FRP SBIMG 8 QEHMLY DBSURTFK UHFRIQ] HG FRQAMEPIHYHQAH HINXDWY \WHVRBDHAP DMG FRQMPWHYHHP XUBIHGE \WH SHIFHQIIH
R FRP SBURQ 2 XUFRQUKRNRQ FRQAFW DH XQUSUFHG DG DQIFFRXQABFHYTEGILY R EHG | RUCP RQVIQRFHGEDHGRQIFXIDQWSIRGAEG
SRWR 5 HHXH H FOGQ) GBUHDIRD  DP RWDIR)
&RWR UAHHIGFOG\KHFRWR VHYLFHY QERUDQG SIRGENCRXUHG\R SURVLGHSURGENDIBY VHYLFH\DBY DG SURMRNDBY
5 HVHDUFK DQG GHYHBSP HOW

5 DK DG GHYHBSP HQAFRWV DUH H SHOHG DV LGRXUHG 5 HHDUAK. DG GHYHESP HOAFRWV SUP DUO FROANR HIRW\R UHLCH H MY SURGAAP REHY DQG GHYHBS G2
SIRGAEWP RGHY

5 HIMS3 DI

7KH&RP SO0 IRTBZ V$ 6& I RAKHLGHONFDIRQR  UHIDAG SO DG AVFRXUHR . UHIDAG SO WDQORAIRYY 3XUXODARS 68 WHUHIDMG SOV LGFOCGH D
DIADMWR WHERP SIQ E HMMWYI RUZ KUFK LOQYHX HWLOWHUHNXWNY VHRXUMIEY Z RX@ EH BTG CEVHOARHHBRARQR WHI CUYDOH RSWRQ XQEHH) 09 DOH2 SURQ
BXEANROR $6& + + \REHDFFRXQMGIRUBR \WHHIXW P HKRGE WHLQYMAMY HOMY F VOKUVI RARHEHHIWR HP SBR HHY \IFK Dv SHMRQDQG SUR VWKL) VWKW

WDADHP DEIHG B RUXQEHWHWKUAHAKLS R P DCDIHP QWG SUGASIORZ GHYR WHERP SIQ H P DIIHP HWR \WHERP SDQ | RKHUSOMY Z W Z KIFK \WWH & RP S
PD GO0 RGHSOWY FROURY RUFDQ\LI QU LFDQ® LQ OHFHWHP DD HP HQARURSHIDGY SRIFHVR WWHRKHAR DQH WOAKDARHR \WHWEIQLORMY SOMEYP LIKWEHSUYHQMG
IURP IX® SXUAQ) IWRZ QUHSODMIQMIAV DG RKHUSDMMAKDNQMI QU LFDQ® LQ OHFHWHP DI HP HUARURSHIDY) SRIAH/R \WHWIQLRAIY SDM/RAKDAKDYHDD
RZ QGHIKLS [QMMANQRHR \WHWEQORMY SO DOG FOQ I QU LFDQ® LG OHFHWWH RIMHUR DO H WQARDARGH RUP RMR WHWMDQUORANY . SO P LIKWEH SUAYHOAG | URP
IXE SXIXQ) WRZ QVFEDDMIQMIANW




7 KH FRORICDMS | LCDGRDOWBMP HW \KDDLGFOGH GVFRKUMVR - P DAMUDOUHIAMG SOV WIQLANRYY RHUWDR FRP SHDMNRQ DUDQIHP HOV H SHOH DIBZ DGRV 06 RAHU
P LOUWP VIQWHREQ@Y FRAHR BN + RZ HHJ QVRRKUHR \WDQLRNRQWDATHHIP [CDMSLOWHSUHEDIDIROR FRORICDMS | LCDGADOMIM HIVLY QRABITXUGLO
WRHWEAP HON 7 KHAWRKX B KDILGFOGH D WHOMMHR WHUHDMRQKIS V LORYHG E DGAAUSIROR WHWIQLRAIRYY [FOAQ) WIDLRMRQAR Z KIFK CRIP RXQVRU
@RP LOOP RXQN'Z HHDRUEHS | RUHIFK R \WH SHIRGY | RUZ KIFK LGFRP H WERP HON DUH SUAHOAG DQG VWAK RIHULQ RUP DRQ GHHP HG GHRHADY R DO XQEHWIEQ) R \KH
HIHAWR \WHWDQDANRQY ROWH FRQRICDMG | LCDADOWBAP HW F \WHGRIULP RQVR WIQAMRQY | RUHIFK R \WHSHIRGYI RUZ KLFK LFRP H\WEMP HOWDUH SUAVHNG DG
WHHIHAWR D) AOQHIQWHP HNRGR BABEDKLQ) \WHMP VIURP \WDAKHG LQWH SIHHAQ) SHIRG DG G [P RXQNGHIURP R UHIAG SOIMVD/R WHE@MR HIK
EDDFHKHYBUHOAGDGG Ll GRARKHZ IVHCSSOUHMKNHWLP VOGP DOGHUR \FINBP HOV

&RP P W HONVDQG & RONIH AR

7KHE&RP S IRTBZVS$ 6& R UERWIFFRXQIG) | RUFRQMYHAHY &HWBQFROGWRY/P D H MAD/R WH DM WH FRORICDAG | LDGADOWTM HOVOUH IMKHG Z KLFK
PD UAXOMQDEWWRWHERP D) BXWZ KIFK Z L@RQD EHUARYHG Z KHY RIHRUP RUH I XWUH HYHQV RAFXURUI LOR RAFXU 7 KH&RP ST DAFIHY XK FRQMY HONICEL DN
DG \KFK DAVHAP HQMQKHIQ® LOYRYHY DQ H HFMVH R MGIP HQW, Q DAHMQ). GRW FRMIHIFLHY UHIDAG \R GIDOSURFHHAQIV \WDADH SHIGQ) DIDQXWAH &RP SIQ. RU
XQDXHWG FOIP VKDAP D UAKOVQ \WKFK SIRAHHAQIV \WH &RP SOQ HYCODMY \WWH SHIFHYHG P HIWR 0 GDOSURAHHAQIV RUXCDAHIMG FOIP V DV Z HDDY \WH SHIFHYHG
P HIWR WHLP RXQIR UHIH VRXIKWRUH SHARMGAR EHVRXIKWRHIHO

| WHDXHWP HIWR DFRQIQIHGR LG FDA/\KDAMA/ SURECEGIKDAD P DMIDOBRAN KDV EHHRLGRXUHG DG WH P RXQAR \WHADELQWN FOQEH P DAG WHQWH HP DMG QCELOW
Z RX@ BH DFRXHG LQ WH & RP SO IV FRQRICDMS | LCDGFLOOWEIAP HOW |, | \KH DAHXP HQAQEFDM/ \KDAD SRMNIOP DAIDOGRW FRUMIHR 1V GRASUREDEG B HDRIED
SRWIE®! RULY SURECE® EXWDCRAEH HAP DAG \WHQ\WHDMHR WHFRQMY HOMIOELQWY DQGOQHMP DMR \WHDQJHR SRUMEBGIGRWHY UL GAMIP LDE®I DG P DMIDD Z RXTS
EHAVFRH

| RW PRI HZAHY FROUGHIS UHP RM DUH JHIHIDED QRAGVRERHG XQBW \KH  LQYRYH JXDUDQM 1Q Z KK FDVH WH JXOLIQAHY Z RX@ EH GRS 0 DIDIHP HOAGRY QRA
EHINYH EDHG XSRQLQ RIP DINRQ DYDMEG! DARLY WP HWDAKHH P DALY Z LEKDYH D P DMUIDCOGYHYH H I HAWRQ\WH & RP SOQ V1 LQDGRDOSRMRD BAXOVR RSHDMRQ/RUFDK

I@ZV + RZ HYHJ WHIHLY QR DAXUDFRHWDAKEK P DL Z LAOGQRAP DMIDD DG DOHYHD O HAAKH &RP SO IV BXMQHW | LQDGADOSRMRY DQG UAKOVR RSHIDIRYY RUFDK
|®ZV

R H7O 3RIMRD

7KH&RP SO CAFRXQVI RUGFRP HW HVIQDFFREIFHZ WS 6& 7RIF  QFRPH7OIH/$6&  WIXUWADFARP SDQ \R XVHWHDWHADQG CCELAW P HKRGR CFRRXQIGY |RU
LGFRP H\Y HV ZKHIE\ GHHUWHG\E] DXV DUH UFRIQ) HG | RUGHSAMEBI WP SR GLIHHAY DQG GHHUMG Y QCELOWAY DUH BFRIQ] H5 | RUME CEGIWWP SRIDY GTHHEFHY
7HP SR G HHIFHY DUH WWH G HHIFHY EHE HHO WH UERAG TP RQIVR DAV DG CCELOMY DOGWHLMY EDAV ' HHUHG\E DWVHVDH WA B D YOODARQ DIRZ OFH
ZKHD LOWHRSIQROR P DEIHP HOMKH&RP SDQ GRYQRWRIAHHJIHIHDA) Vi DEGILGFRP HIQWH QHDUI XWMUA DQG XD L) W GH HIMGVE DAHMKHH RUH VAP RHANHD
WOQQRANDARP HSRMRQ RUDOR  \WHGH HIMGMY DAVHVZ LOGRAEHUDD H5 * HHWHG\E  DAFNVDQG QCELOMAY DUH DEWMAG ROWHH | HFWR FOQIHVIQW @ VDQGIDM/RQ
WHEDMR HIPW HW

8QEB6& DM SRUMRQL/UFRIQ)HEDVDEHH IVRQD L WA/ P RIHONHD WD CRAV\KDAKH\T] SRMRQZ RXG EHVKWEGHG QDMWY H CP LCGDIRQ Z WDV H P LGDIRQ
EHQ) SUAKP H3\R RARXU 7 KH P RQABFRIQ] HG LV \WH QU P RAQAR Wi EHHIWKDAY JUDAUWDD — @\HD R EHQ) WD0 HS RQH [P LCDARD ) RUMY SRUMRQY GRY
P HMY WH? P RIHONHD WDQQRV\MAMR\Y EHH W/ BFREHG 7KH&RP SIQ KDVQRP DAMIDOXGAHMIIQW] SRANRY/IRUDD R WHUWERMWY SHIRG/SUHHIMG

, GFRP H\I} HY DUH CFFRXQIMG | RUXMQ) \WH DAFNDQG QCELQW P HARG ' HHWHGLGARP HV HY DHSUIRVIGHG I RAWP SR G HHAHVIQUFRIQ] LQ) AHMBIQLGRRP H H SHOHDG
FUGWIWP V | RUILCDGADOWSRNY) SXERWY DG\ USRI SXUBRAY 6XFK GH HIHG LGFRP H B HY SUP DUO UHIW \R WH QLI HHIFH EHE HQ \WH\EF EDIV R DXHN 006
QCEOMNY OG \WHUI LCDCADOBERMY [P RXQNV ' HHUHG\T] DAV DQG COELOWAY DHP FDXUBG . CESOLQ) HIPMS WEMRY I UDA DSSOFCEG! R WH | XMUH\ HOW/1QZ KLFK
GHHWG\Y DAHVRUICE QN DHH SHAMG\R EHVHINBGRUUID HS 7 KHHZ D/QR P DMIDOCH HIHG\Y DAHARJICELONVDVR ' HHP BHU DG
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SHXAQ / MIDIR)

2 QRUIER\S SUO , CO3DMUIRY WHEKIH 2 SHDMRQV2 [IIFFUR $9; UMIGHSIRP KIYSRMRD 2 Q0 D 0 U 3DMUIRY! LBG DY CRAIRQLQWWHE XSHIRUERAW
IRUWH &RXQV R / RV$ QIHBY 6\BMR &DORGQD DIOQMKHERP SI) HADD 7KH FRP STIQADIBIHY FTIP V LGFOXGQ) GVAUP LADIRY Z IR XOWP LCDIRY UABIDINRQ DG
YDURXV RKHUSIRVIMRQ/R \WH &DNRQD/ CERUSRGH D5 YOURXY RKHURTIP V XQE-US DO RQDWHM@Y. 7 WD0 RUWLY P DRULY CRAVFNVGRUKDY GVFRYHY BHHD FRIGRMS
$9; LQMIY\R FRQMALY P DML ) XUHU $9 ;. GAVSXAY \WDAIKH RKHJGH HOEDON DUH SURSHUSDMHY R \WH QM DARY + RZ HYHJ QM DARQ DG LOYHAM DINRYY DH LCKHMO®
XRHIBEQ EXVWKHRXFRP HFRX@SKDYHDP DALIDOP SSAVRQWH&RP ST

6LP LO® RQRUCERAS SUO * HYHD 60D \KH 60BY OG0 DUNAMY) * LUHARU Z D/\MIP LCDMS 2 Q0 D \KH | LB D CAIRQ LO \WH 6 XSHIRU& R RUWH
&RXQNV R / RV$ QIHBV 6\BM R &DIRQD 7KH &RP STIQADEBIHY FOIP V LGFOGQ) GVAUP LODIRY Z URQJI XOWLP LODIRY UMBIIDNRY DQG YDURXY RMHUSIRYIMRY R WH
&DNIRQD/ CERU&REH DG YOURXY RKHUFDIP V XQGHJ& DI RQD WBM @Y 7 KH FRP STIQAHHNY XQBHALLHG HARGRP L DQG QR HARGRP L GRXHY DV Z HIODY DNRGH VT [HY/
7UDOV\HVRU2 RREHJ $9; LOMB/\R YLIRIRAO FROMIALY P DIWU ) XUHU$O ; VXM WDNKH RIKHUGH HIEDQN DUH SURSHUSDAY R \WH QUWIDIRD + RZ HYHJ
@M DIRQ DG LQYHAM DRV DUHIGKHIHQ® XQFHYEQ EXVWKHRXFRP HFRX@S KDYHDP DMIDOP SSRWRQ\KHE&RP SDQ

2 Q-AY WHFRP S0 110G DO CRIRQLO\WHE XSHIRUS RXWR &DIIRGQID &RXQVR 60Q%HIDLAR DIOQWDNXHIGH/ L$9; ' HLIQDLG, QM UDMRQSIHSIGIRY
HIXLSP HOAIRZ DG D NROASURVIRAZ W KHUIDIFU-HIWA / L 3D P HAZ DV P OEH R - DIXHICH | DRHY FRP S0 61Q) <RXQ) 0 XME Z KB QR JRRGY RUVHYLERY Z HIH HYHU
UFHYHG 8 SRQG-DK -CFTXHICH/ LAWMEXAMG DAHVIURP \KHBXMGHN61Q) <RXQ) 0 XME Z LKRWARQUGHDIRO \RZ DG WH EXMGHV HOMY RUDQ |RP DARQR DO HWIM [ RU
SHIWL /L HDWIGE-G\WHWIDCRQ0 DFK R U-BUAHONRXUMGHR WHFDVHDQG DUHDY, DAY MGIHP HWURP \WHFRXW
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7TKHERP SO LV \XEMRAR T DIRQLOWHS QNS 6\BIM/ DG FHVEO WM MUMGRIRQY 7 KHSURYLMRQ | RULGFRP H\E H/GLTHY I URP \KH CP RXQNZ KIFK Z RXG EHSIRIGHG B
DSSOLQ) WHWEBMRY | HHDOGFRP H\Ef DMR VR \WH QAR EH RUH SIRYIMRQ | RULGFRP HV HY $ FFREQIO WH&RP SDQ UHHYDOOAG W GH HIHG Y DAHVRQ GHA
RSHDMY GWFIW IRZ DGLOWHS 6 $VR * HHPBU GHWR XHIBQM/\XURXQAQ) | XMUHXM] DARQ WHERP ST UHFREHS DI XEYDDOIRQ DIBRZ CGFH DIDIQK
WHGHHWG\Y DAHVEDHGXSRQP DRI HP HO/DAFAP HIADARWHUUDT] DR

3HRSBAV5 HRXEDF R &KLD

( HAMYH- D@ WH1 HZ 70 DARY/ IZ R 35& \EXDM/\KDAGRP HUE HIMSUMAY DQG | RIHIQLOYHAMG HOMBUMAY \WH2) ,(V  DH\EMANR DXQIRP \if DMR
8QEUWH35& \if @Y FRP SOQHY DUH BITXUWHG \R P ONH TXOWM® HAWPDMSD P HOVEDHGRQ  \Bf WDAM FRP SOQHY \WDAUHFRHYHS SUHHMQADOW DA/ DUH DOR

UTXUGWRXHD Vi UDAMIROKHULQXEED HOAS] SD P HQWV 7 KHRYHSD: P HAVKRZ HYHU Z LaCRABHUA XQE-G DOG FOQRQD EHXVHGWR R IVHVXMBY CCELONAY

2 XUHIHAYH Y DM GLIHY IURP WH WIARY | HEHDOIGFRP H\Ef UDM SUP DU DY/ D WAXKO\R \WH FKOQIHY 1Q YDODURQ DIRZ DFH QROGHBAUED SHIP DEHAGL HHFHY
FUHAW DOGBMLGARP H\E] H/
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7TKHE HIHFAR WP SRIY QLI HHFHAKDAI LYHUVAHVR DV QU LFDQABRWRQR \WHGH HUHG\WY DWHVDGMHOWY DY HAHP BHU DG LVSUAHIMG EHBZ

" HHWGIGRP H\E DXHW
1 HARSHDIQ) GWFDWY | RZ DB/

, QA

7RE0CH HWGLGFRP H\VY] DAFW

/ Y YDODNRQDIBZ DFH

7RE0CH HIHGLGARP H\VY| DAFW : :

7KH&RP SIQ UFRIQ] H/ YOODNRQ DERZ DFHV VR UHEFH GH HIMG\E] DAVHIVR \WH CP RXQAKDAY P RIMANHD \WDQ CRAR EHUHD HG 7 KH&RP SIQ TV GHAGH HIHG LGFRP HY
DXHAY QRAP RIHINHD WOQ QRAR EHUDT) HGGHWR\WWHON R \K | LELHQARXUAV/R | XWUH\S] CEGLGFRP HDQG FXP XOWMYHGWH/AKDMKDYHUAXKGMG RYHUWH\ HOLY - XUQ) \KH
\HUHGS HHPEHU \WH YDOOMRQDIRZ DFHIGRUDHE B

$VR' HHPEU Z HKOG FXP XOAWHGHARSHDMY GWFDY | RZ DBV RUIHEHDODG WHMLGRRP HVEf SXUBRHVR DG DMDOEG\Y FUHEWDW IRZ DB/
R OSSR LP DMD IRUIHGHIDLGRP H\ SXSRWY Z KIFK FOQ BH FOWHG |RZ DG W RIVHAXMUH \B DG LGFRP H 7 KH | HEHIOGHARSHIDIYY (AW FOUW |RZ DB/
FROIMVR R GWHY LGRXUHE SURUWR - DO DG ZKK FOQEHXHGWRRIVAW R I XUUH\S] CEGILGFRP HDG R QWA LGPXUHG DM
-0 ZKFK FOQEHXFG\WRRIVAAXS 'R R \B CEGILGRRP HIQWMEHTXHON HILY
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$VR -DOQ WH&RP SDQ FRP SOING\WHEXMGHNFRP BCDIRQR $7 7HK 6\ WP V 7 KHWIQERMRQLFOGHES 7 7HK 6\ WP TEXMQHWV LFOGQ) IWFDK DOGFDK
HIXLYDBOQW CFFRXQN WFHYDE®! SUR HMREIOCEHAY PP HJ @IV DOG FRUMERIEQ) FOHQAHDIRQKLSY WGP DU WDCH @P H/ BIDQG QTP HY JRRE LG HDMS
LQBQILEGI DAV LOHORY  DQG DOORMHUDAIGHS FROMFW © KUB! \WH DIUHP HQAZ D/ \IQHG R HAHP BHU LQ RGHUWR FRP SBIM FROMRO D Q. HQW $7 7HK
6\ WP V/ / & GHEGREHIRWP HG Z KLFK Z DVFRP SBIMG RQ- DY 7KH&RP SI) DORKIGFHIBQHP SR HVR $7 7HK 6\ WP IEXMGHW DAXP LQ) HP SBR P HY
REQDIRY/DVR ' HHP EHU GHEWWHFRQUROR WHHQMY EHQJ FRP SBIMG\WHIDWMUS 7 7HK 6\ WP V/ / & LVQRZ DWWEMADY R ) RRXVS QYHIDO DV GHIGHELO
$68&  YHMQHW&RP ECDIRY 7KH&RP SIQ KDVLQMUDMGWHDFTXLUHG DAHVDG HP SBR HAWURKIKRAMVH Y BXMCHY LFOAQ) N HP SBR HAVVHIYLQ) GXOOURBY
ZIUWN$9; ' HUIQDG, QMIUDARY ) RUH [P SBi 0 U$ QNRQ 7HWED Z LAVHYH D/WH&RP S0 IV ALHARUR LOWDEDMRQVHYLFHY Dv\KH YIFH SUAMGHAR RSHDIRY/R $9;
DQG DV AMH RSHDMY RIIFHUR $7 7HK 6\WPV/ / & ,Q DEAWRD W WH SIRVIMRQ R \HIYLIFHY 1Q WH SRVMRQY P HMRGHS CERYH 0 U 7HWED \KDDDMWAZ K $9 ;
P DO HP HQADQGMDQFHIBOR IWSHYRIGHIQSHIRIP 1Q) LQABEIMRYY 7 KHHP SE P HOADIUHP HVWR 0 U7HWEDLYIRIDWP R\ W 7KHRERDEQ R 0 U7HWD ZKR
KDVH \MMYHH SHIHFH DG H SHWAH LO FRP P HIADOWP DWQUERIMRYY Z LADFRP SBP HYAKH WP DWQABEDMRQ \HYLFHY DG DERZ. ) REXVOQGE$9 ;R HOMKH FRP P HIADC
\P DWMOMIEINRY P DMNNS 7 7HK 6\ WPV KDV \FYHIDDFQHQN | URP P HAFDOGHQED! CHOWY FRP P HADD DQG [GBMMDDSURVIAN LFOXAQ) QREE®! P DA CRMMHY DG
Z KRBADBLY DQGSURYIGHYFTHIVZ I LQAIUDAG GHEZ RUN VHRXUMW DG P XGP HADGHLIQVROMRYY DIGWAKGRBU\ \ WPV

$VR)HEXDY \WH&RP S) CBSRMMGDIUWSHAQN  WRANGYIGHIGR WHERP SDQ WVARP P RQVEAN 7KH&RP SIQ Z LAMKHRHKDLHR FRP P RQWRAN | RUHYHY

WR\KDUWR FRP P RQMIRAN KHIS 7 KH UHFRG GDM | RUWH VIRAN AYLGHIG Z LEDEH ) HELOW DOG\WH SD P HQANEDMZ LGOEHO DK 7KH&RP S VAP PRQ
WRAN \KDUWHY Z L@EHWDGEHG LQ CAFREDFHZ LW WHE GHEL® SIRFHBUWVR 1$6' $4 [URP ) HELXW WURAIK 0 DK 7KYP HIQVOQ WG \KDADLHH HXMG
ROWH1$6' $4 6\BN( [ FKOQHGAUQ) WY SHIRG Z LOEHIGHNHEWR HOXHSXUKDHYR \WHERP SO0 VAR P RQVIRAN UHFHYHWH HQW®P HOAR \KHIRAN AYIGHDG 7KH
&RP S VARP P ROWRAN\KDUA/DUHH SHRAMGWR EHILOWIEQ) RODSRUWAMEAN AYIGHIGEDLIVROWH1 $6' $4 6\RAN( [ FKOQIHRQO DK

$VR ) HLOWY WHERP SO0 JWQMSOG YHIMGWHVHRG R WHUMMPAG\KODWEDFGRY  $Z0G$ JUHP HQNZ KIFK LV \KOUA/Z LW \KH\RVEO! LU
YDOHR

$VR ) HELOOY RHR WHERP SIQ SUGFHWRY IUWHRARUCFR-BAWNHFDKGWH HIMAR KLY HNHY JIDQARSNRQAR EHH HAMAGIRU \KDBW

$VR 0 DK WHERP SO0 UHBEHGIWSUHMRA® DUERXGFHGDAKHP DNANVS 70 RIHIQ 1URP ' HAHP BHU IRP 86 PIAROQWS6 PLARY

$VR 0 DK WHYRIGR * LHARY DOR DI UHG R LFOGHRQ\KHS QQOOBKOUKREH0 HAMY EDCRAKHIGRBDHR \KDHFRXQVURP R 7KY

LCRBDHLVAR | CAOBMDEAMRDOARAN G YLGHIG/LQWHI XMHD/QHE-G

7KH&RP S KDY HYDODMS REHNKEVHTXHAYHIVKURXI K \KH CDM HVH FRQRTEDRG | LQOGADOWIAAP HWVZ HIH IWAXHG DQG GHAMP LGHE WDAKHH Z HIH QR RMHUKEVHTXHDY
HYHQV RUMDQCRNROARDABHTXLUH BRI QUIRQ RUGNFBR KUV LOWKH FRQRICDMS | LDGROOWIN HOW
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( YDODARQR ' WFRKUH& ROARY

2XU&KIH ([ HRXAYH 2 [1LFHU DQG 3WGA.SDD) LQDGADD2 |LFHU DU HYDOOMY \KH HIHAYHHW R RXU QVRBRAUH FRONRY DQG SURRHBUY DY GHILGHS 1O WH 6HRXUMKY
([ FKDQIHS PR 5XBV D HDEG G H DVR WHHIGR WHSHIRGFRYHIGE WV$ QQMOGHRWRQ)RP . WH3( YIDDIRY' DM FRFFOG-GWDADVR
\WH ( YDODMRY' DM RAUGMVRERXUH FROURY DG SURFHEUAY Z HIH QRAH | HARYH R SURVLGH UHDRCIE®! DAKUIGRH WDNQ RUP DIRQ Z HOUH UHTXLLHG R GVFERH LO BHERW\KDAZ H
| LOIRUVKEP IWKQEHH ( [ FKDQIHS PV UHFRGHG SURFHAHG \XP P DU H5 D0G WHBR WG Z M QWKHWP H SHIRG/AGHAL LHGLOWHE HRXUMAY DO [ FKDQIH&RP P WRQUXGV DG
IRPV

& KDQIHVLQ LOMILDCAROAMRCRYHU I LDQADOUHSRUAQ)

7 KHH Z HH QR O HY 1Q RXULQMCCOFRQURORYHUI LQDGADOUER I GAUQ) RXUP RABHFHOANVADOTXOWMUWDAP DAIDDD O HAMG RUZ HH WDRIE® CNHD \R P DMIDD
D1 HAWRXULQMCDOFRQURCRYHUI LCDGRDOU- SR

/ 1P IVMRQVRQWH( 11 HAYHORWR , QMUICDOS ROARY

" DVFBRKUH FROARY DG SRFHBUY (R P DIWUKRZ. Z HIDGAWLIQHS DG LP SBP HQAG FDQ SURVGHRQ® WDRIEGI DAXIDFHR CRKIHYIQ) D HMM QVFBRAKUH REVARYHY 7KH
ONHIKRRGR CFKIHYIQ) \VKAK REVARYHYLY D HAMGE\ @P WIARQVLGKHHA GMVRERKUH FRQANRY DG SURFHEUAY 7 KHVHLQFOGHWWHI CRAKDAXP COMGIP HOMQGHAMRQ P DNGY
FOQ EH | DXOV DQG WDAEHINGRZ Q1O LOMIBOFRQAROFDQ RAFXUEHFDAHR  KXP D CIOUAY VKK D MP SB! HURY RUP IWENHY RULQMMMNREDOALXP YHMRO R WH HABEDKHS
SIRHN

0 DQDIHP HAW/5 HBRUARQ , QMLCDOS: RIMRCRYHU) LQDQALOCE HERUAQ)

2 XUP DI HP HOALY UASRUE®! | RUBAIEDKLY) DQG P OQEQQ) DEHNXOM LOMIDOFRQNRORYHUI LDGRCOUERNG)  D/AKFK WP 1Y/ GH LQHS LOWH 6HRXUMEV ( [ FKOQIHS PR

5XB D | 2 XUPDIIHP HOVRIGAMEDOHYDODMOR WHH I HRAMHIAWR RULQMIDOFRQURCRYHUI LODGADOU-ERNG) EDHERQWHI UIP HZ RINLQ, QMDD RO
,QMIWDAG) WP HZ RIN DMAKHG B WH &RP P IWWH R 6SRORIQ) 2 UDQ] DIRY R WH7UWOEZ D &RP P IWRD WH3&262 ) IPHZRN 2 XULQMEDOFRUWRORYHUI LQDGADC
WBRMY LV D SRAHW GALIGHE R SURVIGH WDRIE® DAXUDGFH WIDEQ) \WH UHITE.ONV R RXUI LDQRDOUWSRY DOG \WH SUSDUDRQ R RXUI LQDGADOWEAP HQN| RUH WLGDC
SUERHVIQIFFREIFHZ NS 6 * $$3

$ P DAMIDOZ HINGHW LV D GHIAHR RUFRP BQDIRQ R GHIAHAHY 1Q LOMCDOFRURORYHU | LDGRACDWERWG  \KFK WDAMKHH LV D UDRIEG! SRMELOW \KDAD P DALIC
P MABIAP HOAR  RXUDQQMORJLQMIP | LCDADDMWIM HIWV Z LADGRAEH SBYHMG RUGHMRMG RQ D WP HD EDLY $ Q HIHRAMH LOMIDOFRWROM WP (R P DMWUKRZ Z HT
QIS KDY LKHIHQATP MIRYY LFOAQ) WH SRUELON R KXP DQ HIRURURYHUGQ) R FROARY 005 \WHIH RUH FDQ SIRYLGH QD UHDRIE®! DAXUDGRH Z W UASHANR
UHICE®H LODGADOWBRIG) YHFDAHR IWLCKHIHADP MBARQY RAULQM QDCFRQURCRYHUI LQDGADOERWY P D GRABUHYHONRUGHMRNDTP IMABAP HON LGFOXQAQ) WHSRMELDN
R KXP DQHURU WH AP YHMRQ RURYHUIAQ) R ARURY RUIUDG ( 1 HARYH LOMCDOFRQARY FQ SURVIGH RQD WHDRTEB! DRKUDCFH Z LW UASHRR \WH SUHSCLDNRQ DOG | DU
SUAHQEINROR! | LCDCADOWEAP HQV

, QFRQZHRANRDZ LW \WHIDXAWR RXUI LCDGADOWIAP HOQVDYR DQG | RAWH\ HOWHIGG' HHP BHU DG Z HIG-QIIHG\MLI QU LFDQAEH LAHAHVLQ RXULQM CDOFRQARC
RYHJ I LCDGACOWERWY DQG D JHHIOXQEHMEEQ) R 8 6 * $$3 $ VKK WHH 1V D WDRIEG! SRUEMNY WDAD P MKBM HWR  RXUI LCDCADOWEMP HON Z LODQRAEH
SUHYHQMG RUGHMAMG RQDWP HD EDUY

$VZ HKDHWXV I IUGRAHG-G\R FRP SO ZIW BHRAMRY) R \KHBOUEDQHY2 [ Bt $ FWGHWHUZ H GRURXULGE-SHIGHQA- MG SXEQF DFFRXQIY) 1LLP KDV SHIRP H3 DD
HYOODMRQ R RXULQMCDOFRQURORYHUI LCDADOWER WY LQOFFREIFHZ W 6HAMRD R \RHBDUDGH/2 [ B $ FW, Q@IKWR WY GHIAHER  Z HEHIHYH \KDAMYY SRIMEGD
KDAAH IO FRONROGH LAHAHYDQGP DMIDCY HNGHARVP D KDYHEHHQLGHDIMLHG L \XFK DQHYDODMRQKDGEHRSHIRP H3




: HOMHZ RING) \R UP HADAMWKH GH LFLHGAHY DG P DMUDCZ HINGHARY 2 XUUHP HADNRQHIRWDHRIRGQ) DG Z HZ L@ARQMMH RULGWDAYH/AR LP SBP WG G H
SRIAHY SURFHUY DG LOMIDOFRQARY - HKDYHENHD BV \R HIKOGRH RXULQMCDOFRQMRCHYLLR P HQADQG SOIQ VR \BNH DEAMRCOWKEV\R WP HADMWH GH LAHAHY DG
DEAANP DMIDCY HNGAAHY 6SHALLEDED
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© H KD/H KLUHG RXU9 LFH 3UMGHAR ) LGDGFH © H KDYH DOR KIWHG DEAWRDORXNGH FROXEBQN DQG Z H Z LOKIUH TXOM IHG SHIRQGHDLQ RXU CFFRXQIQ)
G50 HWHSHADID \R D35 0 H SHIHGAHS CFFRXQIQAIQ D FRQARTBUFDSCAW - HZ LADFRQMKH R HYDODOM WH \WKAMUH R \WH [ LCDGRH R DQ) DR DG 0GG
UARUAHVD/QHEG

© HOHHYDILQ) DQH \MCDOTFFRXQIY [P R\XSSBP HINRXUH | RIWVRWHLP SBP HOBIROR WH&2 62 ) UP HZ RIN I RUQMEDCFROARY

: HZ LOEMI QOGP SBP HUNQMICFRURY UHIMMGWR BYHIHOGEH SHOHYUFRIQURQLFFRXQIY)

© H DM LQUWDNY D FRP SUKHOLYH SIRIUP  DQG GHYHBSP HWSDO W SIRYIGH RIRQ) FRP SN Z IGH WIQQIV WIDEQ) LOMIDOFROARY Z WK SIMAXOU
HP SKDAVRQWHWEIQQ) R RXUCFFRXQIY

: HDH P SBP HQNY DEIWRDOIQMDOUWBRNY SURAHGAUHY LFXAEQ) WRH G-MICHG W D35 G-BW W RAUUYEZ. SURARAHY DG P SURYH RAUNVHIUHIDRQ R
A

: H DU XS RAUM VWPV \R WDAZ H P D FRIBRMAH LG RUP DIRD GHRHADY VR HIDE®! XV VR P RUH HIHAYHD P RQMUDQG FRP SO Z 1\K CESTFCE®! | LrY
WXL HOVRQDWP HD EDIY

: HZ LOFRQIXHVR HKDGRH UM DRFAP HYBURFHGEUAY DG FROGAD FRP SUHKHULYHUMN DWHAP HAR HIKOGFHRYH.DOFRP SIOGFH DG
© H DM UEUIQQ DG 1P SBP HAMY FRP P RQ LOMCIOFRQUROCAMANY DG Z H Z LAOOFRNXH R HABEDK SRIAHY DG SURFHEKUA DG HIKOFH FRSRDM

RYHIMLIKARYHU SURFHI/ BYHDFRQURY DQG VAKFUUA/ W HXUH WDAMKHH 1V DSSURSUDM DALIGP HWR  DANRINY  UASROMELOW DQG CFFRXQEELMN \R HIE®!
WP HADMY RXUP DMIDY HINGHARY

,Q DEAURQ W WH WP V QRAMG CERYH DV Z H FRQMXH \R HYDODM UHP HADM DQG LP SURYH RXULQMCDOFRQURORYHU| LGDGRDOWER WY H HRAH P DQIHP HUAP D HBRAR
LP SBP HYADEIAWRIICP HDUKUAY AR DEGEHW FRQUROGH LAHAH/RUP D GAMIP LGH\WDARH UP HADIRQ H I RW GHAUEHE CERYH UHTXLLH P RALLFDIRY ( [ HHAWH P DEIHP HOMQ
FROMXUBINRQ Z W OG DAH GUHMRQ R RXUS XAW&RP P LWkH  Z LADFRQIXH VR DAY \WH FRQMROHYLLR P HQADQG WH CERYH P HQMRGHS H I RW\R WP HADM WH XQEHOLQY
FDAHVR WHLGHQNIHGP DMUDCY HINGHWHY

$ QMRXIK Z H STIQ W FRP SBIM LY UP HADIRQ SURFHW DV TXLEND D/ SRMEG! Z H DUH XQZEG! DMLY WP H R HAWP DM KRZ (R IMZ LGWINH DQG RAUHIRW P D QRAEH
\KFFHW XAQUHP HADMY \KHGH LEHGAHY/RUP DMIDCY HINGHARY

7 KLY DQQMOUHSRIGRHY CRALGFOGH DQ DIRMBINRQ BER YR \WH &RP S0 TV LQG-SHIG-OABI MALHG SXECF DFFRQIY 11LP UIDEQ LOMIDOFRQARORYHUI LGDGADDU-SRY
0 DEIHP HOAV BERYWZ D/ QRAKEMANR DIWABINRO B\ \WWH &RP SDQ 1V LOG-SHIGHOHI MG SXETF DFFRXQIGY 1LLUP SXYXOQAR XBVR WH6( & \KDASHP IMIKHFRP SO0 R
SUIRNGHRID P DI HP HAV U-SRIVRQLQM CDOFRQARIQWMLY DOQXCOHBRW
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7 KHIRTZ 1Q) \BEGI SUIRHVIQ RIP DNRQZ WY BAVSHRAAR RXUR | LFHY GUHRRLY DGV QU LFDQAP SR HV/DVR \WHEDMR WYV UBHRW

10PH 3RIARD $JIH
" U(&OG/ H " IWHARUDQG&KOLP DO

S U BKHD O &KH ( [ HAYH2 [1LFHUBHAMMY DOG' LUHARU

Q. DX &KIH ) LCDGADR |1 LFHU

" U-HIQUHK X " AR

0 LFKCHBRSH " AR

6KHL/ RIGD " AR

&DUCHE TN " AR

6HIQ: DWHD " AR

$ SSROMSQURRURD2 RREH

$ SSROMQURRURY' HHP EHU
$ SSROMEAUHRARURQ-XCH
$ SSROMEAUHRRURDS XIXW
$ SSRQMGRILFHURQL RYHP EHU
, QO BHE-QMAURRY
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DXAWY SHIHIFH LOMIPOFRQARONGRZ B H DQG LQMEDODGG H WCDOWERWY  6KHWEMG KHUFDWHHUZ W . 30 * DQGWHQMIGHG 70UFDOQG:  KIWHP RUH DQ$ \BQUEDHG
&3% P DVDRDXAW DIHJO V/ RIVDLYDIWGOMR * HRILDG\BMS QYHIW Z KHH\KHHDGHED%$  LOYBMGHNS GP LAMADIRD= $ FFRXQILY




6HQ: DUHD

6HDD: DUWHDLYDVFDRHGH HRXAWHZ MIRYH  \ HDWR H SHIHFHIQWKGREI\ DOG HIOMSUMAWAKGRBI M APV + HELIQIVDZ HIGM R H SHWYHZ LW VIV LQ DD/
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UVLHZ LQ) WH FRP SRIMRQ R WH %RDBIV FRP P LWk DG P DNQ) UHFRP P HIEDIRQV\R WH HOMHORDG R * LUHRARLY UIDUEQ) \WH AKOLSHYRQKLS DQG P HP BHIKIS R HIFK
FRP P WH , Q DBAMRY \WH 1 RP LD DQG &RERIDM* RYHIDGRH &RP P LWH LY UASROUED! | RUGHYHBSIQ) FRISRIDM JRYHDQFH SUGRSBY 06 SHIRAFDM WL LQ) DG
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MURKIK \KIJHANRQ/P DCHE. GLHARLY P DDIHP HQMDQGWHRNKREHYR WHERP SDQ © HKDYHLP SBP HIMG QR P DMIDORKDQI HVLQWKH SDIY HOUR \WHSURFHBUWVE! Z KIFK
VBANKRGHYP D BFRP P HIG QRP LGHV I ROWHYRDLE 7KH 1 RP LDINY DG &RSRIDM* RYHIDGFH&RP P IWHZ LOFRUGHUGLHARUGRP LQHV UHFRP P HIGHGE. WRRNKRTGHY
\KDADUH \XEP WG LQ Z UMY \R WH &RP SDQ IV &RSRIDM 6HAUMEY 1Q D WP HD P DQQHJ QG Z KIFK SIRYIGH QHFHAOY  ERIUSKLFDODGG BXMQHW H SHIHGFH LQRP DR
WIDEQ WHGRPLGHH 7KH 1 RP LD DG &RSRIDM * RYHICFH &RP P IWkH GRAY CRALQIMIG \R DSRUWKH P DOQHULQ Z KIEK MHYDOOAY FOOAM LFOGQ) \WH FUMLD
FRMGHIGE WH1 RP LD &RP P IWH EDHERQZ KHAHURUGRAKHFDQAMZ D/ UHFRP P HIGGE! DMRANKRTH 7KHYROGR ' LUHARLY GRVQRABIAFIEHD) P LQP XP
TXOO LFDARYY | RJGUARU FDQECDM/ DG DOFDQEM/ | RJQURRUZ LADEH HYDDDMS EDHS RQ WHU TXON LFDARYY GYHYMW DIH \N.ODDQG \WKAK RKHUICRRY D/ GHP HS
DSSURSUDM B\ \WH 1 RP LCDIY DG &RSRDM* RYHCDGRH &RP P WkH JLYHD WH FXUMOAGHGY/R WHYROGR ' LWHARLY WH FRP P WHY/R \WHYROGR * LUHARLY DG WH
&RP S $ GKRXIK \KH 1 RP LD DQG &RSRIDM * RYHIDGFH &RP P IWH GRHV QRAKDYH D\SHALLE SRIA RQ AYHMW IWARQUGHY \KH FUMAID GRMS CERYH 1Q \HBRI)
P LGHVIRUGLHARY LGFOAQ) P HP EHYIURP QYHYHEDANJURXQBYZ KR FRP EGHDEURIG\SHAWKP R H SHIHFHOGGH SHYH $ EVHOWRAKHUI CRRY Z KLIFK P D EHP DAIDC
K IWHYDDDMRQR DFOQEGM \WH1 RP LD DYG&RSRDM* RYHDFH&RP P WWHH SHAW\R UHFRP P HIG\WR\WHYROGR ' LUFRRLY | ROVHBRIRQLGP® EHOMALHARY/Z KR
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&HWIFDIROR WHE&KIH ([ HRXWYH2 [IIEHUSXYXODNR5X®Y D D DOG G D_D/OEROWG SXKOQAR6HAR) R WHEOEDH/2[ G $ AR

SHWIFDNIROR WH&KIH ) LDCHDOR HIBHUSKOXOONRSXBY D D DG G D_ DV DEROWS SXWXDONR 6 HANRD R WH6DHIOH/2 [ Bl $ PAR

&HWIFDNROR \WH&KIH ( [ FRAMH2 |1IFHUSXIMODANR 8 6 & 6HARD  _ D/OEROMSSXOXIDAMRGHANRD R \WHEOUEIH/2 [ Bl $PV/R
&HWIFDNROR \WH&KIH ) ICDCADD |[IFHISXUXOOME 8 6 & 6HANRD D/OEROMGSXOKODMRGHANRD R \WHBOUEIH/2 [ B $ AR

16 LQIH; %6/ ,QUEFH RPP HMKHLQNEFHERRP HNERY QRAISSHIUQWH, QMIRNH' DY) IGIEHFDAHLW; %6/ \BIVOHHP BHEGHGZ LMOQWH, QICH
: 9B/ GROP HW

6&+ LQIH; %6/ 70 RFP\ ([ WMRQGFKHP D' RXP HQV

&S$/ ,QUH; %6/ 70 RRP\ ([ WMRQ&DBXDIRY/ LONDH' REXP HW

() ,QXH; %6/ 70 RFP\ ([WRIRQ' HIQWRY/ LONEDH' RRXP HW

/$% ,QICH; %6/ 70 RFP\ ([ WMRY/ CEHD LNEDH' REXP HQW

35( LQICH; %6/ 70 RFP\ ([ WMRQ3UAHQEMRY/ LONEDH' RPXP HW
&RYHIBDIH, QMIRNYH' D) LB HP EH3GHEZ WIQWH, QIXH; %6/ GRAXP HQV

) LOGKHIZ W

S/ ([ WMEBIYSMGQHWS HERW / DIXDIH LRI DIRQLYI XUQNKHE DG RVIGERUDSDOVR- DU MIDARQWIIAP HOARUSURGHRMYI RUSKERAVR 6HRY  RU
R \WHEHPXUMEVS PR DV/IP HGG WVGHP HSQRVIGBGI RUSKERAVR 6HAIRY R WHBHRXUMEV( [ FKDQIHS PR DVOP HIG-G DJGRKHE LY QRAKEVMR
VR QCELOU XQEHMHHVHRIRYY
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: HDHYHY SBDHGWRRIHA RXDSRIMRQDY9 3 R ) LLIIAHDG+ HIGR |, QYHXRUS HIMRQYZ W) REXV8 QYHYDO, (F D1 HYDCDFRBRIDIRY WH3&RP SDQ”  7KIVRIHIR
DAZ L@HP SR P HOAY FREGWRHG RQ\ RAUNDIW CRRY FRP SBINRQR - FHIBIQ UATXIUHP HQV DVP RHIX@® H SOCHG LO KLY BN < RXUHP SR P HOAWV \XEMPWR WH WP vV DG
FRQAMRQ/NVHNVRIK LOWLY BN

<RX Z L@EHKILHG D/DIXQOWP HHP SR HH ZRINGQ) @ VDZ HN 0 RIED WURKIK) UGD HIHARKH \ RAUMBLWEDM , Q\ RUFCECAW DVO 3 R ) LQDGAHDQG+ HIGR
, QMRS HIDIRQY \ RX Z LODSHIRP  GANAY DG URERQELON WDADUH U-DRCE® DG FROMMMZ W \VKFK SRIMRQ DVP D EHDAIGHS W\ RX 1URP WP H\R WP H <RX Z 1@
UERVALA® \RWHE( 2 RUDRKHIQAYIGODGHIDAGE WHYRDGR ' LHARY <RX DIWHWR GHYRM\ RXUIXTEMCHM\P H DIWIRD DOGEHWAH | RIWVRWHSHIRUP OGFH
R\ RAUGAMAY DOGVRWHI XWHIDFHR WH&RP SDQ TV IQMMAW

, QFRUGHDNIRQR \ RAUHYRH \ RXZ LAOEH SOG D\VDDY R SHI\ HU SD CEGI B P RQKO 1Q CFFREDCAH Z W \WH WBQEDUEG SD IRDSUIIANAHV R WH&RP S DG
VXEVRAR DY \WWKRGLQ) VDG G-GANRY/DYUHNUHGE. @Y

, QDEAURY XSW ERQVO DIHP HWKOUW/Z L@EHIWQAMGLO EGANWHYHY TXOMUL 0Q R WHHWUH  SHIRIP DQRHVP HUFVDHP BB HP SBR P HOV

' D 9ROPH: HIKWMG$ YHIJHEWAN3UWAH , GFRUDWH RYHUSUMRXV TXDWMU
$YJ  \WBAQ YROPH ,(FUDH RYHUSUMRXV TXDWMU
1 XPBEHUR 6\WWANX IWZ DRKHY , GRUDH SHUTDXDW

$IWUD  PRQN SHIRG WH&RP SIQ Z LOFRIGANDQG HYDODMRQR \ RAUSHIRP DOFH |, | WH&RP SDQ LV \DIMILHG Z 1\K WH SHIRUP DOFH \WH SRMRQ Z LEDEH SURP RAG\R
&KIH ) LDADDR |1 1FHJ DG\ RXZLOWFHYHD . LGRUDHWR\ RXUDQRTOLDY Z W DQDEAURID ERQV\KDUY

1 \MVR | HULYOFR-SWWG DG\ RX EHILQHP SR P HYZ W WH&RP SIQ \ RX Z LOEHHII LEGIVR SOMASDMLQDQ. EHH VSOV D06 SIRIUP VIQH | HANVURP WP H\R\WP H DQGRKMHU
| WQIHEHH WD/ DUH P DEH DYDLOEGI\R RKHMP LOWD \WDMEHP SR HVR WH&RP S0 LQ DFFRUEIGRH Z LW DOG \XEMPAR \WH HIJ LAWY DG RMHUSURYIMRQVR \XFK STQ/
DOGSWRIUP V <RX Z LOEH\XEVRWR DOCSSIFCEGIHP SR P HOADQGRAHUSRIAHVR &RP SO DVRAGCHELOWHERP SO (P SR P HA DQEERRN DG HYHZ KHH

<RXUHP SB P HWZ LGEHDAZ L@P HDQQJ WDW RX RU&RP SDQ P D WLP LODMWHHP SB P HOAHDMRQKLS DADQ. WP H Z W RUZ IWWRXAWWDXVH ZIWD  GD. Z WD
QRAFH

7KVR I HILYFROMY HAKSRQ
D 9HUILFDIROR \ RAUUWKWR Z RINLQ\WHS QAMG6\VBIMY/ DvVG-P RQMDAGE\ \ RXUFRP SBURQR \WH,  |RIP XSROKILHDQG\ RAUNKEP IWRQR CFAHBE®!

GRPP HQEBIRY D/QRAGROWH,  IRP  YHUI\ LQJ \ RXULGHQIMY DQG Z RIN DARRU DIRQZ MMOWUHHED VR BN HP SBR P HQAY) RU\ RAUFRQYHHGAH DFRS, R
WH, )RPW/ IWR $ FR-BEG! ROXP HONLYHFBRHEI R RAUBYLZ
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7KYVRIHJZ LOEHZ WGIY QL DR R WHDERYHFRQAWRQY DHQRNDIN LHS

<RX XQEHWABOG DQG DANGRZ BGIH WDAGAU) \WH FRXUH R \ RAUHP SR P HWZ W &RP SDQ. \ RX Z LADKDYH CFRHW/ \R DG GO CERMFRQ LGHIINID VHRHADQG SURSUHBY
GROP HOV P DAMIDY DY DQG RMHULQ RUP DIRY 1Q \BIJLE®Y O LQUILEG IRP R DG UHDIMY R &RP SI) 06 LW BXMGHAHY DQG H MY 0G5 SIRGHRAYH FXWKRP HY
\KSSIHY LAY DG RKHU DARADMS WILG SOMEY 2 & RILGHDADO, QRIP DARY  <RX 1 XUKHU XQEHINEGG DOG CANGRZ GGIH WDAWLY & RQLGHOINID, G RUP DIRD DQG WH
&RP SDQ T CELOW \R UAHLYH W RUIW H FOMYH NGRZ BGEIH DQG XWH LV R JU-DAFRP SHIMYH LP SRUSGRH DQG FRP P HADDYDDH W WH &RP SI). DG WDALP SURSHUXVH RU
AVFRKHR WHERQ GO QRP DIRQE \ RX Z LOFDAHILMSOUIEGIKOP WR&RP SIQ ) RUSKSRH/R WLVR | HIBWHL &RQ LGHUD0 G RIP DARQLGFOGH EXWYGRATP MG
R DELQ RIP DARQQRAHHDID NORZ QWRWHSXETE LOVSRNHD SUQMS HBRIRQF RUDQ RMHUIRP RUPHIXP LAY QUHA® RUGELHA® \RWHERP ST RUWBXMGHARY
RUDQ H MY RUSIRSHRMYH PP HJ \XSSTHU LOYHARU RURKH DARADAG \MLG SOV RUR 0 RMHJ SHYRQ RUHNY WDAKDY HQAK\WAG LG RUP DIRQ R &RP SO 1Q
FRQIGHIH $ Q &RQIGN QRP DIRQGHYHBS-GE \ RXLOWHFRUHR \ RAUHP SBR P HIWE \WH&RP SO Z LOEH\KEMPAR WHWLP VDG FROGURQVR VR | HUGIL

9% CFRFBWM \MLYR I HU\ RX DIUHH DQG FRYHIDOV L R WHDADIDE. RQ LGHRIID, Q RUP DIRQ DV MMAV® FRQLGHD 1L GRAR QUHA® RUQALHA® QWFRH SEDK FRP P XQFDM
RUP DNH DYCLOE®! &R LGHN0, QRP DIRQ RUDKRZ VIR EH QVRRHG SXEQKHS FRP P XQFDAG RUP OGH DDMOE® 1Q Z KRB RUSDWWAR 0 HOMY RUSHYRQ Z KDARHYHU
LFOAQ) RMUHP SR HVR WHERPSI) QRAKDYIQY D QHHG W’ NORZ DG DARRUIMW \R NORZ. DQG XVH WH &RQLGHWD, QRP DIRY OGG UL QR CFFHW RUXH DQ

&RQIGHND, QRP DIRY DG RAR FRS. ) GRRP HOV UWHFRB/ [LBV P HAD RURKHUUARXUAY FROBIQQ) D) &RJILGHON0, QRIP DIRY RUBP RYHDQ VKK GREXP HQV
UFRSY 1LV P HADRURKHIBARXUFAHYI URP \WHSUHP MAYRUFRQURCR WHERP SDQ. H AFBWDY TG LOWHSHURP DOFHR \WWH\ RAUGAH/AR WHERP ST RUZ W WHSURU
FROHOAR DQDAKRU HGRILFHUR WHERP SDQ 1 RMQ) KHIHO WKDIDEH FROAKHG R SUYHONAVFRKUHR &RQILGHON0, QRIP DIRQDVP D EHUXUWGE DSSIFCEGIQY. RJ
UIXTMRY RUSXWXOQANR \WH YOIG RGHUR DFRXUVAR FRP SHMMMUMGRNRQ RUDQ DAKRU] H3 JRYHP HMWDIHR  <RX Z LADSURYICH Z UMK GRIFHR D0 \KFK RGHUVR DO
DARRU HGR I LIFHUR \WH&RP SO LP P HADAMY DMUBFHYLQ) VKFK RUGHU R SHIP YWKHERP ST \R FRQMWAMKH R GHURUVHHN FRQ LGHOIDDIV SURKAIRYY

<RAUFRQ LG-QIDDNV REQIDARQY Z LAVBWLP P HADMD XSRQ\ RX | LIWAKDYLQ) CFFHW VR &RQLGHMD0, QRIP DIRY Z KHKMHUEH RUH RUDH\MU\ RAUMBIMGDM QG \KDIDFRQIMDH
GAUQY DGO RXUHP SBR P R, WH&RP SDQ XQMDKHERQ LGHMIN Q RIP DARQEHRP H/SXECF NJRZ BGEIHRKMHAKDQD/DUAKXIR \ RUEHFK R \MVR | HJGIWU

YHDAHR \WH&RP SO0 IV GILMP DM EXMGHN LOMBMNDIGE \WHJ RRG DG YOOCEG FROUGHDARQR I HIGWR\ RX GAUQ) WHWLP R\ RXUHP SR P HADQG | R HYHP RQKY \R
UQFRQHAYHD EHILQRQ) ROWHOWD R \ RXAUHP SR P HWZ W\KHERP SO0 [RUDD . WDRQRUGR BDRQDQGZ KHAHUHP SER P HMAAMIP LCDMG DAY RAURSINRQ RUDAKH
&RP SO IV RSIRY \ RX DI UHH DQG FRYHIQACRAR HYDIH QDY 3UREMMGS PV ) RUSXISRAY R WY GIKL 2 3 URKLELWS $ PAMW 1V DQ DRIV 1Q Z KLFK \ RX XVH \KH
&RQLG-DNO QRP DIRY ALHA® RUGAWR® LOZ KRBIRUIQSOWDY/DQHP SR HH HP SR HJ RZ GHU RSHIDRU P DI HJ DGYMRU FROKGERADI HQM-P S HH SDNGHU QURRU
WRANKRE@HU R LIFHU YROQMU LMD RUDY RKHUMP [OUFDSCAMW R EHH MDD HOMY 3URKLELWG $ RAYIMY DOR LGFOXGHY DQ CRIVW \KDAP D UHNXLH RULGHYMIE®D WXL
AVFRXHR WDEH VRSV SURSUHBY LG RWP DR RUSRJILGHMD, GRIP DIRY 1 RMQ) KHHOQ SIRIEIW\ RX [RP SXUKDIQ) RURZ QQ) GW\KMIDILYHSHAHQNV R \RH
SEFO WIE-GVHRXUMVR ) FRERDIRY SURVIGHGWDANKAK RZ GHIKLS UHSUAHVD SDALYH QMR HOADQG WD RX DHCRADFRQARTGY) SHYRQR  RUDP HP BHUR DJURXS
WDAFRQIRY \KFK FRISRIDARY 7 KLY SOUDJUDSK GRAVGRMOQDQ Z D' BMMPANRULP SHEH\ RX 1URP H HIAMCQY SURMARMS W KW\R WH H \WOARDAKEK UKW FDQCRAEHZ OYHG B

DIUHP HQARUIURP FRP SOLQY Z WD) CESIFTEGIQY. RUHIXTMRQRUD YDIGREUR DFRXAWR FRP SHAMQAMUMG RNRQRUDD DAKRU] H3JRYHIP HOAIHR  SRVIGHG\WWDVKRK
FRP SIDGFHGRYQRW FHGWDABTXUGE, WHOY.  HIXDIRY RURGH




—

“T‘"l FOCUS 2 Qﬂj(lRDgimw

)/ | UNIVERSAL

L J

) XUKHJ SXUMOQAR\WH' HHYG 7 IDGH6HRUHNVS AR \ RXXQEHXROG WDV

$ QLEEVIGAOP D QRABHKHI FUP LGOI RUAYLAD QCEGIXQEHUDY |HIHDORUMBIM\WDGH VMDY, | RUWH QVFERKUHR DWECHVHFBAKDA D VP OGH L LQFRILGHFHWRD
IHGH.DO WM RUGFDOIRYHCP HOAR | LFLCO HWWHUGLHA® RUIQALA® RORDQDMUH OUG L \RBD |RUWHSXSRHR WBRWY RULQMAMDAY DVXSHRMS YIRDIRQR
Q¥ RUE VP DCHIQDFRP STIQARURKHIGRIP HOAWKDAV | LBGXQGHMIOQD @Y \WWRURKHUSIRHHEQ)

) XU DQLQAYIGOZ KR | LBV DOZ \KWRUMABIDARQE, DQHP SER HJI RUBBRM) DVXSHRMS YIRDMRQR @F PD AVFRHWHHP SR HVWECHVFFUAMR \WHDWRIH DG
XVHWHWDGHVHFHAQ RIP DMRQLOWHFRAWERFHHEQ) Ll WHIQAYIGED D 1LGVIQ GRAXP HONRQEQQ) \WHWIEHVHFUAMKQGHMDO DQG E GRAVGRABVBRHWHWDGHVHFUBY
H AHBEXUXDQAR FRAVR GHJ

<RX DANGRZ GEJH DG DIWH WDADDZ UMQIV Z RV R DARRUKLS \WKQRERI\  LQYHQNRYY QVARYHUIHY LG-DY DQG RKMHUZ RN SURSAWR DO QDMUH Z KDARYHU FUDAG
SWEDHG SIROAHG DAKRUHS HAWG [P HIGHG FRFHYHS RUUBGAEHE W STAIFH B \ RX LQRYIGOM RUNIQ® Z W RAHY GAUQ) \WH SHIRG R \ RAUHP SR P HAR, \KH
&RP S0 DG WD QDY ZD R WH BXMGHN RUFRQAP SDMS BXMOHY WK RUGHYHERSP HOAR WHERP S UIDGBW R ZKHD RUZKHHWH: RN 3URSAEALY
SUHBDUHG RUZ KRHHMXSP HOWRURMHUUARXUAHV LY XVHGLOSUHEDUG) WH\CP H DQGDISUQMS SK\ MFDODQGHBRARQF FRSIHY DELP SURYHP HON UKW DG FOIP \/UHIAG\R \WH
IRURQ) DG RM-UVBILED! HP ERAP HOV\WHBR  FRIBRAIVHD 3: RN 3URGXAW  DvZ HODY D) DG DU KWLQ DOG \R FRS) WKW WEGH VRSV \WBGHP DN DOG UHDAG
JRRZ 1D SDMON QG RMHJLQMIBRMOCSURSHW W KWWHHODIMQ 1OD) MUMAFMRQ\KURXI KRAKHZ RIS DG DEDUHIMAG UWKWR - SURIMY XQEHULQM CDNRDCFROYHMRYY
Z W UAS-FWKHMR LFOAQ) DSHIEQ DOG | XMUH CSOFDARYY DG WIMIDARY WHIH RU OQG FRMXDIRYY GYIMRY/ FROMMDIRY LQ SDWHWKHY H WMRY OIG
UHIZ DYWHIR  FRIBRIYHD 3, QMIBRXDOBURSHIN 5 LIKW  \KDIEHWHVRBIDGH FOMYHSURSHW R &RP S

<RX I XWNHUDANGRZ GEIHWDAR. WDROR EHQ) HP SR HEE! WHERP ST DARHUHBYDQAMP HY \R

WHH WOASHP WGE Q7 DR WH: RN 3URGFWRQIMMY R FRS) UWIKWBEG! \KEMPAP DIWULY3 Z RINP DEHIRUKILH DY GHIGHELOWH &RS, WIKVE FAR 86& 1

DG VKK RS, WKW OHWHHRMHRZ GGE. WHERP SID 7R \WH H WAKDAWKH I RIMIRQ) GRYQRATESO \ RXKHBE LLMYRTE® DAJQW &RP SI) | RUGR DEAWRIC
FROIGHDIRY \ RAUHMH U KWMNB DQG LOMIANQ DGR DD RN 3URGENIGS, QMBRMICBURSHIV 5 LI KWWKHHMO LGFOGQ) WHUIKWR\KH FRQMFDIP DOG WHFRYHUIRUDT
SDINVSUHRHNDOG | XWUHLQ UQIHP HAP VOSSURSUDNRQRUGOMRQWH IR DOG DI KWARUASRIEQ) WHHRWURKI KRAWHZ RIS

7RWNHH WQADQ FRS\ WKW ILHDAIGHS \ RX KHIE LWHYRATE® Z DYH \RWHH \WASHP WWGE CSSCFCEGIQY. 0Q DOGDOFDP VA RX P D QRZ. RUKHMNMIKDYHIQ D)
MUMGRNRQ R DDWKWR SOMQW LOAUNWY QVFBRXUH DQG Z WAL DODQG D) RMHUWKWWKDAP D EHNGRZ QDv3 P RIDWKW  Z W UASHAAR 0D RIN 3URGAADQG DT
, QMIBRXDOBURSHW 5 LI KWAKHIHQ

7KVR | HUDQG\ RAUDF-BEFHR WH\CP HERHY QRADQE KDECRAFH FROMKHGR JUIQAY RX D) TFHQHRUWKWR 0 (DMUHZ W BASHRAR DY © RN 3URGFWRL, QMBRXDC
3URSHWY'5 LIKWRUDIQ &RQIGHM0 QRP DIRY P DALY \R \& DHRURKHARRY P DEHD/DOEGIR RX B\ \WH&RP SIQ

% CFFFBIMY WLVR I HA RX DIUWH D VR FRP SO Z W DIRRP SOQ. \HRXUMY SRIFLHY OG SURFHBAUA/DYIQ I RIFHIRP WP HVR WP H LFOQQ) Z WWRXATP MIIRQ \KRH U LG Q)
FRP SXAAUHTXLSP HOMMBEKRGHM WP V/ | CFLOMY DFFHN N FOLBY CFFHWFRGHY &RP SI) LONCHMQMCHAMRADOP HAD DQG LOXTNP HADILQ) W PV FRP SR \KAP V/
HP DOX WPV FRP SXMUGHE RINY GRAXP HAKRUDIHK WPV VRIE DU GDBVARXUMY HORY SIRD [ L7 DY SDAZ RB/0QG00 DG DURKHUGRP SIQ | CAOMY |, 7 UARXUAHY
DQG FRP P XQFDMRQWHAKGRBILHY 2) DAMAHY/DQG, QRP DARQ 7HKQRRI 5 HRXUAY  E CRAR DFFHWRUXHIQ ) CROMYDQG, QRP DIRQ7HKQREI\ 5 HRXUAVH A-B)
DVDARRU HGE \WHERP ST DG LUl QRAR CFFHWRUXHDQ ) CAOMY DG, GRP DIRQ7THKGRBI\ 5 HRUA/IQDD P DOQHUDNMAMHWMP LCDIRQR \WH\ RXUHP SR P HY
B WHE&RP S 8SRY D WP LCDIRQR WH\ RXUHP SBR P HQARU E \WH &RP SO IV UHDXHMDAD WP H GAUQ) WH\ RXUHP SER P HIM RX \KDD L SURYIGH RUUHMUD\R \WH
&RPS) [ DOGDD&RP I SURSHW LFOGAQ) NV N FUB/ DFFHW FOB/ LGHQIVIFDARQ FOB/ \HRXUW GYFHY GHEZRIN CFRHW GV FRP SXMY \P DSKRGHY
HIXLSP HWP DO BERW LBV Z RIN SIRSEWH P DOP HADIHY WHFRAQIV GV REHJUP RYCEGI LG RP DIRY WRIH GMFHY KOUG GUYHY OQG DOD&RP SO GRRP HW
DG P DALDY BHRQILQ) WR\KHERP SO0 DG WRUHGLODD [ DKLRY LFOGQ) EXAWRATP WG R WRH\WDAFRQUNMM RUFRQEIQD). &RILGHND, QRP DIRQRU: RIN3URGEW
WDADUH LQ\ RXU SRVHMRQ RUFRQIRD Z KHMHUWH Z HH SIRVIGG R \RX B\ WH&RP S RUDQ R LW BXMGHW DARADM/ RUFBDAG B\ \ RX LQ FRQGHRAIRD Z W \ RXU
HP SR P HOAB WHERP S DUG L GHBIMRUGHMR DOFRIHVR D) \KFK GREXP HOV DG P DALY GRAMIHS \R \WH &RP ST WDAUHP 0.Q LO \WH\ RAUSRWHAMRQ RU
FRAFOLGFOAQ) WRHWRLHGRODD) QRO &RP SIQ GHYLFHY GHIEZ RN WRUDJHEFDARYY DQGP HADIQ\ RUSRWHMRQRUFRQIRO
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% CFRFBIY WLYR 1 HU\ RX FRQLLP WDV RX DUH CEGIVR CFFHBAKLY MIE \WH REQ) DINRQY \FWRIW CERYH DGR FOUY - RANH Z RUN WDAMZ RXGS LOYRYH Z KRAEUHTFKLQ) [
GIDOUMMANRDY R\ RXU LAY \XFK DV BMMRNRY/ P SRHG B D FXUMARUIRP HJHP SE HU <RX DOR FRQLLP WD RX ZI@IQRP WH&RP S CERWDD \IKK
UMMPRQY DG SURMGHWHERP SO Z 1\ DVP XK LQ RIP DMRQCERMVHP DvSRWMED! LGFOAQ) D) DI UHP HIWVEHE HHD\ RX DG\ RAUPXUHRUIRIP HUHP SR HUGHAURLQ)
KAK UAAMRMRQY RO\ RAUDRIYMEY < RX | XUHUFRQLLP \WDA RX Z LOCRABP RYHRUMINA DO GRAXP HOVRUSURSUHBY GDBRUP DMIDYR D) NGG HPRURQF RURKHZ M
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AMENDMENT TO EMPLOYMENT AGREEMENT FOR MR. IRVING KAU

Dear Mr. Irving Kau:

Focus Universal Inc. (“FCUV"), the affiliates and subsidiaries of FCUV, and any successors or assigns of any
of the foregoing, entered into an Employment Agreement (the “Agreement”) dated as of November 3,
2021 for the purpose of employing Mr. Irving Kau at Focus Universal Inc. Pursuant to the main section of
the Agreement, you were entitled to receive stock grants for 10,000 shares of FCUV Common Stock under
the Focus Universal Incentive Plan. As you are aware, you were awarded stock grants for the first two
guarters of 2022 (1Q, 2Q), under these bonus Management shares, according to the set performance
metrics.

However, given circumstances out of your or FCUV control, these performance metrics have become

outdated, and we have amended these metrics for remaining third and fourth quarter of 2022 (3Q, 4Q).

Accordingly, you and Facus Universal hereby agree that the Agreement is hereby amended as follows:
The bonus Management shares section which states:

"in addition, up ta 10,000 bonus Management shares will be granted in 2,500 blocks every guarter
if any of these three (3) performances metrics are met during employment:

1. 90 Day Volume Weighted Average Stock Price: Increase 20% over previous quarter

2. Avg 90 trading volume: Increase 15% over previous quarter

3. Number of Stock Twits watchers: Increase 100% per quarter.”

Shall be amended to read the following:

“In addition, up te 10,000 bonus Management shares will be granted in 2,500 blocks every quarter
if any of these three (3) performances metrics are met during employment:

1. On time filing of the quarterly or year end financials, barring any unmitigated legal or audit
delays.

2. Increase of sales or accounts recefvable over 20% on a quarter over quarter basis, because of
business efforts to build new lines of business.

3. Closure of one merger or acquisition either using a standard business combination or asset
purchase agreement.”

First Amendment: This Agreement is the First Amendment of the Contract.




No Other Changes: Except as otherwise expressly provided in the Agreement, all of the terms and
conditions of the Contract shall remain unchanged and in full force and effect.

Miscellaneous Terms: Capitalized terms not otherwise defined in this Agreement will have meanings
ascribed to them in the Contract.

Governing Law: Subject to the terms of the Contract, it is the intention of the Parties of the Agreement,
and all suits and special proceedings under this Agreement, be construed in accordance with and
governed by the laws of the State of California, without regard to the jurisdiction in which any action or
special proceedings may be instituted.

IN WITNESS WHEREQF, the Parties have duly affixed their signatures, on this 2 l day of

Novewmbey 2022

= o
Desheng Wang, CEO

..l\

|}

“‘wm—r%u, CFO
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ASSET PURCHASE AGREEMENT

This Asset Purchase Agreement (this “Agreement”), dated as of December 197, 2022, is entered into
between, Anthony Tejeda, an individual residing in the Swate of California, d.b.a, “AT TECH
SYSTEMS” (*Seller), and Focus Universal Inc., a Nevada corporaton (“Buyer”), Capitalized rerms

used in this Agreement have the meanings given to such terms herein, as such definiuons are identified
by the cross-references set forth in Exhibir A atrached herero.

RECITALS

WHEREAS, Seller is engaged in the business of providing efficient and cost-effective integrated
network, securiry, and multimedia design solutions (the “Business”): and

WHEREAS, Scller wishes to sell and assign to Buver, and Buyer wishes to purchase and assume from
Seller, substantially all the assers, and certain specified liabilities, of the Business, subject to the terms
and conditons set forth herein;

NOW, THEREFORE, in consideration of the murual covenants and agreements hereinafter set
forth and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parnes herero agree as Follows:

ARTICLEI
Purchase and Sale

Section .01 Purchase and Sale of Assets. Subject to the terms and conditons set forth herein,
ar the Closing, Seller shall sell, convey, assign, transter, and deliver to Buver, and Buyer shall purchase
from Seller, all of Seller’s right, title, and interest in, to, and under all of the ngble and intangible
assets, propertes, and rights of every kind and nature and wherever locared {other than the Iixeluded
Assets), which relate 1o, or are used or held for use in connection with, the Business (collectively, the
“Purchased Assets™), including the following:

(a) all cash and cash equivalents;

{b) all accounts receivable held by Seller ¢“Accounts Receivable”), which the buyer believes
to amount to roughly $80,000 or more (this must exceed 380,000 upon purchasc);

—~
—

all professional licenses, including rights to the C-7 contractor license assigned to the
companys

(d) all customer lists and corresponding client relationships;
{¢) trademarks, trade names, and brand names associared with AT TECH SYSTLEMS;

(f) goodwill and market related intangible assets related with the company A1 TECH
SYSTEMS;
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all inventory, finished goods, raw materials, work in progress, packaging, supplies, parts, and
other inventories (“Inventory™):

all other Assigned Contracts (the “Assigned Contracts”) listed on the Assigned Contracts
lixhibir attached hereto. The term “Contracts” means all contracrs, leases, licenses,
instruments, notes, commitments, undertakings, indentures, joint venrures, and all other
agreements, commitments, and legally binding arrangements, whether written or oral:

all furniture, fixrures, equipment, machinery, tools, vehicles, office equipment, supplies,
computers, telephones, and other tangible personal property (the “Tangible Personal
Property™);

all prepaid expenses, credits, advance payments, claims, secutity, refunds, tights of recovery,
rights of sct-off, rights of recoupment, deposits, charges, sums, and fees (including any such
item relating to the payment of Taxes):

all of Seller’s rights under warranties, indemnities, and all similar rights against third parties to
the extent related to any Purchased Assers;

all insurance benefits, including rights and proceeds, arising from or relating o the Business,
the Purchased Assets, or the Assumed Liabilines;

{m) originals or, where not available, copies, of all books and records, including books of account,

)

(o)

ledgers, and general, financial, and accounting records, machinery and equipment maintenance
files, customet lists, customer purchasing histories, price lists, distriburion lists, supplicr liscs,
production data, quality control records and procedures, customer complaints and inguiry
files, research and development files, records, and dara (including all correspondence with any
federal, state, local, or foreign government or politieal subdivision thereof, or any agency or
instrumentality of such government or political subdivision, or any arbitrator, court, or tribunal
of competent jurisdiction (collectively, “Governmental Authority™)), sales material and
records, strategic plans and marketing, and promaotional surveys, material, and research
(“Books and Records”);

all means all Intellectual Property thar is owned by Seller and exclusively used in connection
with the Business, including the Intellectual Property registrations (the “Intellectual Property
Assets”). For purposes of this Agreement: “Intellectual Property” means any and all of the
following arising pursuant to the Taws of any jurisdicton throughout the world: ()
trademarks, service marks, trade names, and similar indicia of source of origin, all registrations
and applications for registration thercof, and the goodwill connected with the use of and
symbolized by the foregoing: () copynghes and all registrations and applications for
registration thereof; (€) ade secrets and know-hows (d) patents and patent applications; (¢
internet domain name registrations: and (f) other intellecrual property and related proprietary
rights: and

all goodwill and the going concern value of the Purchased Assets and the Business.




IS:ecLi(Jn 1.02 Excluded Assets. Notwithstanding the foregoing, the Purchased Assers shall not
include the assers, propertics, and rights specifically listed on the Excluded Assers Exhibir attached
hereto (collectively, the “Excluded Assets™).

Section L.03  Assumed Liabilities.

(a) Subject to the terms and conditions set forth herein, Buyer shall assume and agree to pay,
perform, and discharge only the following Liabilities of Scller (collectively, the “Assumed
Liabilities”), and no other Liabilities:

i all rade accounts pavable of Seller to third parties in connection with the Business that
remain unpaid and are not delinguent as of the Closing Date; and

il all Liabilides in respect of the Assigned Contraces but only to the extent that such
Liabilities thereunder are required to be performed after the Closing Date, were
incurred in the ordinary course of business, and do not relate to any failure to perform,
improper performance, warranty, or other breach, default, or viclation by Seller on or
prior to the Closing. '

() For purposes of this Agreement, “Liabilities” means lahili
of any natre whatsoever, whether asserted or un

s, obligations, or commitments
erted, known or unknown, absolute or
contingent, acerued or unacerued, marured or unmatured, or otherwise.

(c

Notwithstanding any provision in this Agreement to the contrary, Buyer shall not assume and
all not be 1‘u$pt‘ms'ib1l: te pay, perform, or discharge any Tiabilities of Scller or any of is
Affiliates of any kind or nature whatsoever other than the £ ssumed Liabilities (the “Excluded
Liabilities”). For purposes of this Agreement (1) “Affiliate” of a Person means any other
Person that directly or indirectly, through one or more intermediaries, conrrols, is controlled
by, or is under common control with, such Person; and (i) the term “control ” (including the
terms “controlled by” and “under common control with™) means the possession, direetly or
indirectly, of the power to direet or cause the direetion of the management and policies of a

Person, wherher through the ownership of \-oting securities, by contract, or otherwise.

Section 1,04 Purchase Price. The aggregate purchase price for the Purchased Assets shall be $1
(the “Purchase Price”), plus the assumption of the Assumed Liabilines, which we believe to be zero.

Section 1.05  Allocation of Purchase Price. The Purchase Price and the Assumed Liabilide
be allocated among the Purchased Assets for all purposes (including Tax and financial accounting
shown on the allocation schedule atrached herero (the “Allocation Schedule™). The Allocation
Schedule shall be prepared in accordance with Section 1060 of the Internal Revenue Code of 1986, as
amended. Buyer and Seller shall file all retumns, declarations, reports, itiformaton returns and
statements, and other documents relating to Tases (including amended returns and elaims for refund)
(*“Tax Retutns”) in a manner consistent with the Allocation Schedule.

Section 106 Withholding Tax. Buyer shall be enaded to deduct and withhold from the Purchase
Price all Taxes that Buyer may be required to deduet and withhold under any provision of Tax Law.
All such withheld amounts shall be weated as delivered to Seller hereunder.




Section 1.07  Third Party Consents. To the extent that Seller’s rights under any Purchased Asset
may not be assigned o Buyer withour the consent of another Person which has not been obtained,
this Agreement shall not constitute an agreement to assign the same if an attempred assignment would
constirure 4 breach thereof or be unlawtul, and Seller, at its expense, shall use its reasonable best efforts
1o obmin any such required consent(s) as promprly as possible. If any such consent shall not be
obtained or if any attempred assignment would be ineffective or would impair Buyer’s righrs under
the Purchased Asset in question so that Buyer would not in effect acquire the benefit of all such rights,
Seller, to the maximum extent permitted by Law and the Purchased Asset, shall act after the Closing
as Buver's agent in order to obtain for it the benefits thereunder and shall cooperate, to the maximum
extent permitted by Law and the Purchased Asser, with Buyer in any other reasonable arrangement
designed to provide such benetits 1o Buyer.

ARTICLE 11
Closing

Section 2.01  Closing. Subject to the terms and conditions of this Agreement, the consummation
of the transactions contemplated by this Agreement (the “Closing™) shall rake place remorely by
exchange of documents and signarures (or their electronic counterparts), after all of the condinons to
Closing set forrh in this Agreement are either satsfied or warved (other than condinions which, by
their nature, are to be satisfied on the Closing Dare), or at such other time or place or in such other
manner as Seller and Buyer may murtually agree upon in writing. The date on which the Closing is to
oceur is herein referred to as the “Closing Date.”

Section 2.02  Closing Deliverables.

(a) At the Closing, Seller shall deliver to Buyer the following:

i abill of sale in form and substance satisfactory 1o Buyer (the “Bill of Sale”) and duly
exceuted by Seller, transferring the Tangible Personal Property included in the
Purchased Assets to Buyer;

i anassignment and assumprion agreement in form and substance sansfactory to Buyer
(the “Assignment and Assumption Agreement”) and duly execured by Seller,
cffecting the assignment to and assumpiion by Buyer of the Purchased Asscts and the
Assumed Liabilines;

. the Employment Agreement in the form of Exhibit [A] attached hereto (the
“Employment Agreement”) and duly executed by Seller;

. the Non-Compete and Non-Solicitation Agreement in the form of Exhibit [B]
attached hereto (the “Non-Compete Agreement”) and duly e

seuted by Sellet;

v tax clearance certificates {rom the raxing authorities in the jurisdicions that impose
Taxes on Scller or where Seller has a duty to file Tax Returns in conneerion with the
transacrions contemplated by this Agreement and evidence of the payment m full or
other satisfaction of any Taxes owed by Scller in those jurisdictions: and




vi.  such other customary instwuments of wansfer or assumption, filings, or documents, in
form and substance reasonably satisfactory 1o Buyer, as may be required to give effect
to the transactions contemplared by this Agreement.

upon closing of the asset purchase agreement, a new entity AT TECH SYSTEMS,
LIC will be formed to receive the assets. The entity will not assume any hability of
the previous entity. At which poin, the previous sole proprietor entity ofﬁerating as a
DBA will no longer exist and the company shall assume no responsibility or hability
for the previous company or work associated. ’ 7

(b) At the Closing, Buyer shall deliver to Seller the following:

1. the Purchase Price;

i, the Assignment and Assumption Agreement duly executed by Buyer;

the Employment Agreement duly executed by Buyer,

iy, the Non-Compete Agreement duly executed by Buyer; and
v, a cernficare of the Sceretary (ot equivalent officer) of Buyer certfying as to (A} the

resolutions of the board of direcrors of Buver, which authorize the execution, delivery,
and performance of this Agreement and the Transaction Documents and the
consummation of the transactions contemplated hereby and thereby, and (B) the
names and signatures of the officers of Buyer authorized to sign this Agreement and
the other Transacnon Documents.

ARTICLE I1I
Representations and watranties of Seller

Seller represents and warrants fo Buyer thar the statements contained in this Article 11T are true and
correct as of the date hereof.

Section 3.01 Osganization and Authority of Seller. Seller has full power and authorty w0 enter
into this Agreement and the other Transaction Documents 0 which Seller is a party, to carry out its
obligations hereunder and thereunder, and o consummate the ransactions contemplated hereby and
thereby. The execution and delivery by Seller of this Agreement and any other Transaction Document
to which Seller is a parry, the performance by Seller of its oblignuons heteunder and thereunder, and
the consummarion by Seller of the mansactions contemplared hereby and theteby have been duly
authorized by all requisite action on the part of Seller. This Agreement and rthe ‘lransaction
Documents constitute legal, valid, and binding obliganons of Scller enforceable against Seller in
accordance with their respective terms.

Section 3.02 No Conflicts or Consents. The exceution, delivery, and performance by Seller of this
Agreement and the other Transaction Documents to which it is a party, and the consummarion of the
tions contemplated hereby and thereby, do not and will not: (a) violare or conflict with any

B
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@ EHRHWHE RQZ KK QRIFHLYJILYHD RU Ll QRIFHLY SIRSH® Z DYHS WHEBMQHV A EHRIHWHE. RQZ KIEK WHP HAMY VKHE E \WHUHFRLG DM I RUGHMP LQ Q)
KOUHKRTHY HQN®G VR JLYH Z UMD FROHAR CRIRQ\ENHD Z LKRAMD P HHMY) Z KHIH QR SURUERDUG DRNRQ Z DVMENHD \KDDEH \WH A, RQ Z KLFK WH 1 LIAZ UMD FROHDALY
JIYHD OQG F WHUHFR G GOM I RUGHMP LQQ) KDBHKRTHYRUI). RMHUSKERH\KDOEH\WWHOMR L WHE, RQZ KIFK \WHERDLGR GLHRRLY DERSW \WH UAROMRQ LD
WHHRRU L WH WA SURMWHAMR \WHIRMRY




BHRAARD 482580 2) $1' $&7,21 U< 6+$5(+2/" (56 7KHSHHFHIQSHIRORUE S\ R \WHKRTHYR DP INUMW R \KH KDWY HQVBG R
YRMFROAMMAM/DTXRXP |RUDP HMY R \WH\KDUWHKRTHY ( [ AHBADVRMHZ MHSIRIGGE WH& DN RQD&RERDIRY/&RHRUWHS WFBVR |, FRSRIDIRY

D 7KHDI WP DAYHYRMR DP DVRIW R WHKDUY WHBSUAHMS DADP HANY DAZ KIFK DTXRXP LY SUWHQNKDOEHWHORNR \WH\KDUHRTGHY

E 7 KH\KDUHKRTHY SURHNDAD GXO FDBG RUKHG P HIMY DAZ KIFK DTXRXP LV SIRVHQAP D FRQMXH R WDQLRABEXM AR/ XQMDDERXP HA
QR MWMBEQY WH Z \WGIY DOR DR QP BHUR \KOHKRTGHY WDAGDYH/ GW \WKDQ D TXRXP  SURVIGHE WDADQ  CRIRQ \BNHD  RKHU WD DERXP HON\KDDEH
DSSUIRYHGE. DABDIDP DNRUMY R \KH VKDUHY UHTXLUHG R FRQUAM D TXRXP

| DTXRUP LVQRMBHHOMKHP HHMY P D BHDOWXWHGE \WHYRMR DP DVMUMY R \WH\KDUWHY SBHHONQSHYRQRUB. SR\

6HURD $'-2851(" 0((7,1*6%1" 127,&( 7+(5(2) $Q \KIHKREHWP HIMY P D EHOGRXGHGIURP WP HVR\WP HE\ DYRMR \KHP DNRUMW
R \KH\KDU/SUAHOMQSHIRQRUSIR \ | \WWHP HHM) LVOGWXGHS IRUPRMWID @)V RUL WHERDGR GURRYI L VDG BFRGEMI RAKHIGRAGHSP HMY GRIFH
R \WHDGRXHGP HAM) \KDOEHJILYHOWR HIFK WDKRTHUR UFRE D/R WHQE. UFRE@M HONBG\R GRIFHR \WHDGRXGHGP HAMY | WHP HAMY 1V DORXGHG | RUGRY
PRHWDD @V DGWHERDGR QUHARYERVERVL DG UFRGEM RAMHDGRWHGP HMY QRIFHQHE QRAEHILYHOR \WHDGWAHSP HAMY L \WHWP HOQG SOFH
ROWHP HOQVR HBRIRQE WIQP WRQ HBRIRQF YIGHR VFUHDFRP P XQFDIRQ FRYHMIFHWBEKRH RURKHUP HIQVR WP RMARP P XQFDIRQ Ll D) B\ Z KIFK KDUHRTHY
PD SOMASDM R \WHP HAMY DUH DQQRXQRHS DARHP HMY DAZ KLFK \WH DGR HOMABNHD DOGDQ BXMQHWP D EHWDQUCRANG DAKHDERXAGHS P HAMY \KDAP LIKWKDYH
EHHOWEQLAAG DAKHRW LDCP HANY

6HURD &21' 8&7 2) 0((7,1* 6 7TKHERDGR GUARYPD DEROAR UAROMRY VKK XV OQG BIXDIRYY | RUWH FRIGFAR P HIMIVR \WH
\KDUHRTHY DV IMWKDDGHP DESURSUDM $ WAYHY P HAMY R \KHWKDHKREHY WHROUR \WHERDS RUQWWHUCEHIFH RULCCELON \R DPAD QUHRRURUR  LFHUGHL DAMG B
WHERDGR QUHARY\KDDVHYH D/\WH FKOIUR \KHP HHMY 7 KHVFRUABY  RU LQ\WHUDEVHGFH RULCCELOW R CRAMKH SHYIRQ Z KRP WHSUMAQ RILFHUR WHP HANY \KDT
DSSRIQAHAUAGY R \KHP HANY \KDGDRADAHFUABY R \WHP HAMY DQGNH-E WHP LOAMAKHBR

7KHACUR WHP HAMY \KDEIGHMP [HWHR.G-UR BXMQHNVDQE IQWHIBHFHR DUXGIDEROAGE \WHERIGR QUHRRLY \KDTHWEEDK XV RAWHFRIGEMR \WH
PHANY 7KHRKCOUR \WHP HAMY \KDIDQIRXGFHWHFBVHR WHSRDYI RUHIFK P DRUYRMS XSRQDAKHP HAMY  DMUZ KIFK QR EDERV SUR LHY YRMY FKDQIHY RUUYRADIRQY
Z \@EHCFA-BAMG 3RWY| RUDTP DWLYEH RHWHP HAMY) Z LAEHGHP HE\R EHFERHG XSROI LDODERUP HOWR WHP HHMY

6HARD ,163(&72562) (/(&7,21 %HRHOIQ PHIMY R \KOWKRTHY WHERDGR GUARY P D DSSRQAID SHIRQ RKHIWDR GRP LGHV IRU
RILFHWR CADVIQSHARYR  HPRARQDAKHP HHMY RUWDARAGP HOV, | QRIQSHRARYR HPRNRQDUHCBSROQMS RULL D) SHYRQCESRIQMS | LY\ CESHIURUUH XVAV/AR CRAKH
FKOUR WHP HAMY) PD OQG ROWH UHDHMR D) WKOBKRTHJRJWHUSUR | \KDI CESRQNQSHARY R HPRNRQ DAKHP HAMY 2 GHRUWUHIQSHRRYP D EHDSSROQAMS
SIRVIGHGWDMI LQSHRARY DUHCBSRQME DADP HAMY ROWHUHNXHKNR RGHRUP RIHVKDUHRTHY RIS LHY \WHKRTHYR DP DVUMW R KDY SURHQNQ SHIRQRUSIR \ \KDT
GHAMP LGHZ KHAHURGHRAKUHHLQ.SHARLY DUH\R EHDSSROMS

7KHIQSHARYR HBRIRQ\WKDD

D " HMP IGHWHQ® BHUR KDWY/ RAMBEQ) DOGWH YR SRZ HUR HIFK \WH\KDUA/ W-BUAHQME DARHP HAMY) \WHH IMMFHR DTXRUP DG
WHDAKHQMAW YDOIEW DQGHIHWR SR WY

E 5 HHYHYRM/ EDIRNV RUFRQHQN




F + HOUDQG GHAP LCH FKDEBQI HY/DOG TXHWRQVLQ FRICHRANRO Z WK YR UKW

G &RXQNIG\BEXDMMDIYRM/RUFRQHON
H " HAP LCGHZ KHQ\WH SRV \KDGFRH
| " HAP LGHWHUAXOV

J " ROQ RKHUCAVWDAP D BEHSURSHMR FRQGAVWKHHBRNRQRUYRWMZ WK | LOHW/ VIR DOWKDUHKRTHY

6HURD 927,1* 2) 6+$5(6 (IFKRAMNZEQ \KOUH WIDEBWR FOWRN-IHY \KDOEH HINBG\R RH YRMRQHIFK P DAW\XEP KGR DYRMR \KH
\KDUHKRTHY H A-BADY RKHZ [VH SURMGHS KHHQ DG R WH H \WQARDARHS WFBVR |, FRUSRIDARY SURYLGH | RUP RUH RUGW/ \WDQ RGH YRM SHUMKDUH RUCP IMRUGHD YRICY
WKW\R\WHKRTHYR \WH\KDU/R D) FOWRNHIH/

$ \KDHKROHJHQM®G \R YRMRQ DO PDWUP D YRM SOWR \XFK \KDU 1Q I DYRUR WH SURSRVDDDGG UH Q1 URP YR WH WP DQQ) KDWY RU RMHUWIR LQ
HBRMRY/ R QUARY YRM \WH UP DQQ) KDWY DIDQAMAH SURSRDD , | D KDUHKRTHJ IV R \GHAI\ WH QP BHUR KDWY \WH KDUHKRTHJLY YRIQ) DI LUP DAYHD \KH
\KDUHKRTHZ LOEHGHP HE\R KDYHD LUP DAYHD YRS DIDWKOUAAKH\KDUHKRTH LY HOMBG VR YRAM

,QQ HPAMRQR QUHRRLY HIFK \KDUHKRTHUHN®G R YRM KD \KEMAAR WH\DM CRIRQR  CEDWEMARY  FROGWRYY SUHFHEHOAR WHH HIMVHR \XFK WKW KDYH
WH UIKWR PXP XOMWHQ®P BHUR YRMYHDXOORWHQ®P BHUR GUHRRY\R EHHBRAGP XAEDHG B \WHQ® BHUR YRR Z KUFK \IXFK KDUHREEH VKDWY CUH HOMBG DG
AVMEXM\WRH YRM/ P R RHRUP RHFOQEAM 7KV WKW D EHH HAMGE JIMQ) Z UMD CRIFHR LQMMYR PXP XOMWRH YRM/AR D) RIFHUR \WH&RSRIDIRY
EHRHWHP HMY RARWHSUMGQ R ILFHUDAKHP HAMY D) WP HEH RMWHHBRIRQR GLHRRY

7 KHAUHARY UHFHNQ) WHKLIKHWOXP BHUR YRM/R \WHWKDUH HQN@BG VR YRMLOWHHBRNRQ XS WWHOQP BHUR QUHRRUSRMRQV\R BHI ARG \KDOEHHBRAMG

6HURD &216(172) $%6(17( (6 7TKHWIQORMRQ/R DQ PHINY R \KOWHKRTHY KRZ HYHUFDIBG RUGRIAHG DUHDY YOG DANRXIK KOG DADP HAMY
GO KHIB WU XOUFDDDG QRIFH UL DTXRXP L SUHAWHUIQ SHIRQRUB. SR\ DG L HWHUEH RIH RUDVMUWHP HAMY HIFK R WH SHIRQY HOMBG \R YRAM R/
SPHANQSHIRQRUB SIR\ WJIQVDZ UMKDZ DYHUR QRIFH RUDFROHARWHKREQ) R \VKFK P HAMY  RUDQCBSURYDCR WHP LOAMAKHIR 7 KHZ DYHU GRIFH RUFRQHQY
HG RAWGHALLY \WWH BXMGHN WDQORMS RUSXERHR \WHP HNY H AFBAD/ UTXUGE. 6HARD R \WH &DIREQD &RSRDIRY/ &RH $ @WK Z 0YHY FROHIV RU
DSSURYDIW\KDMEH| LBGZ W WHFR SRIDMUHFRG/RUP DEHDSOWR \WHP LQAM/R \KHP HAMY

6HARD 927,1* %< 352; < 25 120 ,1(( $ WOHRTHUPD YRMHWHJLQ SHYRQ RUE! ZUMKD SIR\ H HIAMG B WH \KDUHKRTH RUKH
KOUHKRTHY DR 1Q | DRADGG | LG Z W WH VFRABY R WH &RERDIRD $ SIR\ LV GRAYDIG DWUWHH SIDIRQR P ROMVIURP WHAMR W H HRURY XQBW
RKHZ MHSIRMG-GIOWHSIR . $ SUR\ FRQIDMY LQ | X@ RUAH OG5 HI HFAAKQMDUYRNHG HWHUE! D Z UMD UHYRFDIARQ GHIYHHG VR WH & RIBRIDIRD B D\KEHIXHOABLR \
SUAHQME\R\KHP HIMY RUE\ DWEQ) DP HAMY R \WH\KDUHRTHY DG YR WH\KDIQSHIRD $ SUR\ LV UHYRFTEGIXQBWWHSUR \ EAMAKDAMA/LLUBYRAE®IDOG\RH
SR\ LVARXSBGZ W DQLQMMNG SR\ LIVCRAYR\HGE! \WH G-DK RULGFDSCAW R \WH KDUHKRTHUDSSRQIY WHSUR | XQBW \WH & RERIDIRQ UAHYHY Z UMK QRIFHR
XK G-DIN RULGFDSCAW EH RIHWHYRME! SR\ LVFRXQMG

6HARY $87,21 %< 6+$5(+2/' (56: ,7+287$0 ((7,1* $Q CAMRQUANXLHG RUSHIP WG \R EHVENHD DATQ DOQXOORNGHADCP HHMY R \KH
\KIUHKRTGHY P D EHVINHD Z WWRXD P HHIMY DG Z RAWBURUCRIFH L DFRQHQAIQZ UMY \VHAKY) | R \WH CAMRQ\R \BNHD \KDDEHIQHG B\ \WHKREHYR RANBQEQ)
\KOUA/ KDAQ) RABW\KDQ\WHP LGP XP QP BHUR YRV GHAHWOY VR DAKRL HRUVENH \XAK CRARQ DAD P HANY DAZ KIFK DEMKDUHY CUH HQMW®G\R YRMKHIHRQ Z HIH SURHDA
D05 YRAG SUIRMGHS KRZ HYHJ \KDAXQBWWWHFRQHQVR  DIDKIUHKRTEHY HMUBG\R YRM KDYHEHHQVRTAMGLO Z UMG) QRIFH\KD@EHJILYHD LOWH\LP HP DOGHJDY QRIAHR
P HMDV LV \R EH JLYH DQG Z LMQ WH WP HAP W SIHAUEHG B, @2 R \KFK CRIRQ VR DIDWKDUHKREHY HOMGBG \R YRM Z KR GG RAFRQHALQ Z UM \R \XFK CRIRY 05
SURVIGHS | XUWHU \WDAGUHARLY P D EHHBRMG B\ Z UMK FROHARQD Ll \KFK FRQHALY XQDQP RAO JLYHDE DOMKDHKREHY HIMNGBG \R YRM H A-SWKDATRIRQVEN-D B
\KDUHKRTHY W | LORH RUP RUH YOROGAHY R WH EROUG RKMHUWDD D YOFDGR. FUDAG B\ WH WP RYDOR DAWRRU PO EHIND B\ Z UMKD FROHQAR DPONVRIW R \KH

RAMBOAQ) \KOUH/HIMBG\R YRAM




$57,&1 (.,
',5(&7256

6HAARD 180 %5 2) ' ,5(&7256 7KHDAWKRY HGQ®P EHR QURRYWODEHRABW\KID CRUPRMWID  SIRMGHEWDARHP LQP XP Q® BHURU
POPXP Q@ EHURJERK PD EHIGRUDHERIGFUDHEI R WP HRWP HE\ DQLP HXEP HOAR\WHHYA QF VGO DEROMGIQIFFREXFHZ LK WHHI 7V 6HR) R
\WH &D0IRQD &RSRDIRY/ &RGH UG RMHUCSSIFCE®! @7 7KH H DAAVQP BHUR  DAKRU] HG GUHRRLY \KDIDEH [1] HG Z WQ \WH @P LW \FWRW 1Q \MLY 6HARQ B\ \KH
\KDIHKROHYRUERDGR QURRY

6HAMRQ 32: (56 48%/,),&%$7,216 $ @ RSADMSZHYR WH&RSRIDNRQKDODEHH HAVHG DG WHBEMHV/ DGO OWY/R - WH&RBRIDNRQ\KDO
BEHP DIHG B RUXQG-UWHQUHANROR WHERDGR QUHARLY H A-BWXAK SRZ HYH SO FRQ HIHG XSRQ RUUAVHYHG R \WH \KDUHKROHY DOG\VXEVRAR DD OP LWANRQY \HA
IRWB @r B WHS WFeVR , FRERIDIRQRUB \WHH% @ V' LWHARYP XWEH@MIDOSHIRY  \ HIWR DDHRURGHJ

o KRR LMY \WHIHHDDW R WHIRHWRQ) DG VENRR WH \CP H QP MR (WY KHIHR H SUIHAO GHROIHG \WDAKH G UHRRLY \KDOKDYH \WH SRZ HUDQG \R\KHH WA
UHIXUHGE @7 \KHGAW \R

D $ SSROQADQG UP RYH DAWHSBDAXUHR \KHERDG DOR | LFHY P OQIHY P DQHP HWARP SDQHY DIHQV DG HP SR HVR WH&RSRIDIRQ
SUARIEHWHUGANAYLQ DEAWROVR WRVH SUAFUEHS LOWHHY8 @Z V \KSHYLWHWHP 1] WHUFRP SHODIRQ DOGUHTXLHIURP \KHP \VHRXUR | RUI DM XOVHYEH 6XFK
FRP SHODIRQP D EHLGRBDHG RUGP LQWKHE DAWHSBDXUHR WHAURRY

E &ROBAWP DIH DG FRQMROWH O LY OQG BXMQHV R \WH &RSRUIDIRD P DNH KBV DQG U XOMRQYY RAGFRQIMMAZ LW \WHS MFBY R
, FRERDIRQRUDSSIFLEGIQY. RAMHHYG OF V P ONHODOY | XCREHYROEHDD R WHERSRIDIRY DOGSUAFUEHWHP DIGHUR H HHAM) \KH\CP H

F , PUIGE-BMEHV DG ERIRZ PRH ROEKDD R WH &RUSRIDIRQ 0OG GAUIDM IR WP HVR WP HWH SHIRQRUSHIRQVZ KRP D MIQRU
HORUH FKHAWY GDW RURMHUREHYR SDPHMR PRH QRAM RURKMHUHMGHFVR LQGHEWEHY IMKHG IQWHEPHR  RUSD CEGI\R \WH &RSRIDIR) DG
SUARIEHWHP DQOHUR FRIDAMY RUGHBRAMY 1XQG/R \WHERSRUIDIRD DUGWHP DOOHUR GIY 1) FKHANAKHIRQ

G $ SSRQNIQH HRALYHFRP P IWKHDQGRKM-UFRP P WHHVR \WHERDLS LQOFFREIFHZ W WHSUIRVMRQVR 6HARQ

H $ XWRU] HWHIXOGHR WRANR WHERSRUIDIROIURP WP HVRWP H XSROVKAK WP VDVP D EH@Y 1 XO

| 3UHS0UHDQ CORXOU-SRYMR EHVHWR WHKDUHKREHY CNAMUHFEBRHR \WHI WVADORUFDBIE HIUR \WH&RSRIDIRY Z KIFK WHERWWKDTFRP SO
ZMN\KHUXUP HWR @2 7R\KHH \WABHP WWGE @F WHUHTXLUHP HONM\KDADQ DQXO0SRVNEHVHAR \KDUHRTEHY DOGWHP HAP W1 RVHIEQ) \KFK WHBRW
DHKHIE. Z DYHS WHAUHRRLY QHYHWHBW \KDTIKDYHWHDARRUIMW R FDXVHVKEK UHSRIVR EHVHOAR KDUHKRGEHY
6HURD 7(50 2) 2)),&( $VWKHILMDOQMCP HAMY R WH\KDUHKRTEHY DG DADFK DQQM0P HAMY \WH D\ WH\KDUHKRTEHY HOVBG R YRM LOWH

HBRMRQ R ALHARLY \KDDHBRAGLHRARY HIFK R ZKRP \KDIDKRTE R | LFH XQADWH GH WIGOP HAMY R \WH \KDUHKRTGHY RUXQMOWH GUARYY HIMHJGDK WAL CDIRQ
QVIXOD LFMRY RUBP RYDD' HEMWKHH SILDNRQR DALHRRIAMP  \WHGLHRRUNKDTIFRQMHR VHYH XQIMDKH GLHRRUIAKFFHARULY HBRMS DOG TXOM LHG

6HARY 9$&$1&,(6$1" 1(: /<&5($7(' ' ,5(&7256+,36 $ YOOIR ROWHERDGR QURRYRAPOYXSROR D) R WHIRZ 1Q) HYHON
D 7KHGDN WLIQIRY RUWP ROR D) GLHARU
E 7KHUP RYODORUGFODNRQR YOFDR B\ WHERDGR GURRYR DAWRRUZ KR KDVEHQ GFOWGR XQRXQGP IGGE DQREGUR FRAWRU

FROMBMGR DIHBQ




F 7 KHDAKRU] H3Q® BHUR GUHRARYLVIGRIDHG

G $WIQ PHINY R WH\KDWKRGHY DAZ KIFK GUHARLY DHHBRMS WH \KDUHKRTGHY | DOR HBRAWKH | XODAKRU HG QP BHJR GUHRARLY/ R EH
HPRAMGDAKHP HANY

9FAHHIQWHERDGR GUHARY RKHMWDQ YOROCHHY/RBDMGE. WP RYDOR DABRRUP D EHILAGE \WHERDGR QUHRRYIQFREAHZ W E6HARQ R WH
&DIROD&RSRDIRY/&RGH 7 KHWKDUHKROHYP D DADQ WP HDQGIQAFREMAHZ W E6HARY R \WH&DI RQD &RSRDIRY/ &RGH HPRMD QUHRARUWR I LODQ YOFOR
RVLGBGHE WHAUHRRY $ GUHRRUHBRMG WR I LOD YOFOR  WKOOKRG R | LFHXQMKH CH WDQRXD0P HANY DG XQIMDKH GUHRRLIV \XFFHARULY HBRMG DG XD LHG RUXQIC
\KHQUARRYY HOHJGDK UMIQDIRQ GVNXOT LIFDNRQ RUBHP RYDOD |, 1 DR UAWMIQANRQR DAUHRRUZ LAOWMNHH T HRADAD I XVMUHWP H DVKFRHWRUP D BEHHBRMG VR\ENHR [ LFH
Z KHQWHUALI NRQBEHRP HVHITHRWH $ UHANROR WHDXAWRU] HS QP BHUR GUHRRY GRAVQRAHP RYHDQ GUHRRUSURMR\KHH SLDNRQR \WHAUWHRARIVAMP R RILFH

6HURD 5(029%/ 7TKHEROGR GUARYPD GHFOWMYOFOQARHRIIFHR DAUHRRUZ KR KDVEH GROBGR XQRXGP IQGE DQRGUR FRAWRU
FRYMAMGR DIHRQY RURKHZ MHIQDP DQHUSIRYIGGE @

$Q RUDDR WHAUWHRRYPD EHUP RYHGIURP RIIFHDADR WP HZ W RUZ NWRXWIXVHE. DYRMR \WH\KDUKRGHY HOV®G \R HBRAKHP | RHRUP RIHAQUHRRY
DHWR WP RYHGDADP HHIY R \VKDUHKRTGHY \WHKDWHKRTHYP D HBRAH. GUHRARLY DAWH\CP HP HQ)

6HARQ 5(6,*1%$7,21 $ QUWARUPD WWJIQR SIRMAQ) Z UMK QRIFHWR WHROUR \WHERDG WH SIMG-QMEHVHRABY ROWHERDGR GUHRRLY
7 KHUALI QDINRQKDOEHH | HFARHXSRQWHOWUR WHAEMR UHFHSWR - \WHCQRIFHRUWHH | HFRRH @M \VEHALLHG LO\WH CRIFH

6HURD 0((7,1*62) " ,5(&7256

$ BIXDUPHIMY R \WHQZ O HBRMG ERDG R GUHRRLY \KDDEH KHIS Z IWRMRKHJ CRIFH LP P HADMD |RBZ 1Q) 05 DMKH SOFH R HOFK DQQA0OP HMY R
\KDUHRTHY DAZ KIFK P HANMY \WWH EROUG \KDDHBRR | LFHY DOGWIQIRAIQ RKHUJBXMGHK D/ AKDIFRP HEH RIHWHP HIMY) 5 HIXOUP HMJVR WHERDGR GUHRARY\KDD
EH KHIB DAVKAK RMHUWP H/DQG SOFHVDVP D 1R WP HVR\WP HEH L] HG B\ BAROMROR WHERIGR QURRLY DG XQBW \WHS WFBVR , FRISRIDINR) SURYLGH RKHZ VH
UIXOUP HAMIVP D EHKHISZ IWRAWRIFHR \KHEM WP H SOFH RUSKIERHR WHP HHIMY

0 HHMYVR WHERDGR GUHARY LFOGQ VSHADCP HIQYV P D EHAD@GR WHRDOUR WHERDG \WHSUAMG-QAMWHVHRARY RUDQ \Z RAUHARY

1 RIFHR \WHWP HDQG SOFHR \SHADOP HAMYV \KDDEH JLYHQWR HIFK GLHARU || QRIFHLYP OG5 VWWKDIDEH G-SRIMG LOKH 8 QUMS 6\BKL P 01O DEAHKHG \R \WH
QAURRUDAKHDEAHMKRZ QROWHUFRB/R \WH&RERIDIRY DABDIWRXUAD VEH RIMWHWP HR WHP HHMY) | GRIFHLY GHIVHIG SHIRDD B\ WBSKRGH RUB. HPRARQF
WP IMIRQ WKDOEHGHIYHHGDABDWY  KRXWEH RUHWHWP HR \KHP HAMY) 7 KHQRIFHQHHGQRAGHA WHSXSRHR WHP HAMY)

0 HHMYVR WHEROGR GUARYP D EHKHEDAI) SOFHZ MMQRUZ MKRAMKHB\BMR &0 RQDWDAYGAMI DM IQWHCRIFHR \KHP HIMY || CRSOFHLY\WTAMG

LQWHCQRIFH P HAMYV\KDIDEH KHTS DAKH SUGASDOH HRAUWHRILIFHR WH & RUSRIDNRQ XQBA DERAHUSTFHKDY EH) GALIDAMGE. DUARDIR) GO DERSMEE WHERIGR
AVRRY

6HARD (/(&7521,8&3$57,&,3$7,21 0 HPEHVR WHEROGR GUARYP D SOMASDMIQDP HAMY WMURKIK FRQ HHPH\WMBEKRH HPRIRQF YIGR
\FUHHD FRP P XQFDIRY RUHBRARQF WP IMRQ B\ DG \R \WH &RISRIDIRD 3DMASDIRD IO DP HAMY B\ FRQ HIHIFH WBSKRGH RUHBRARGE YIG-R \FUHHD FRP P XQEDIRD
FROMBAM/ SUAHIFH LO SHYRQ LI DIDSOMASDIYY GUHARLY FOQ KHOURGH DCRKHU 30MASDAR) B\ HBANRQE WIQP IWRQ B\ DJG \R WH &RSRIDIRY  RAHWDQ FRQHHIFH
WBEKRGH RUHBRURQE YLG-R VFUHHD FRP P XQIFDIRY  FROUNMA SUAHIFH LO SHIRQ UL HIFK SOMASDIY GUFRRUFDQ FRP P XQEDM FRIPUHQ® Z 1W DDRKHJSDMASDY)
QURRYDQGHIK QUHRRUKD/HP HIQ/\R SOMASDMLQDTP DY EH RUH\WHERDS LGFOAQ) WHCELOWY VR SURSRVHRUREMPVAMR D\SHAL LF CRARQSURSRVHG\R EHVENHD




6HARD 482580 2) $1' $&7,21 %< ' ,5(&7256 $ PIVUMWR \WHDMWRY H5Q®P B-UR GUARYFROMMM/DTARXP R \WHERDGR GURRY
I RUKHWDQLRNROR BAMCHN $Q DRAISSIRHGE. DP DU R \KHQUHRRLY SUWHADAD GX® KHISP HAMY DAZ KIFK DTYXRXP LV SUAHN\WHIRAR \WHEROGR QUHARLY
XQBW \KH &0 RID & R SRUDIRYY &RGH RUWHS WFGV R, FRERUIDIRQ XA D JWDAUQ® BHUS$ P HANY DAZ KIFK DTXRUP LV IQWIDD SHRAP D ARQIH \R \ADQULRY
BNV QREIWWEOAQ) \WHZ WWGIZ DOR AUHRRY GDQ) GW\KDODTXRUP U D) CRIRQLYCSSIRVHG B\ DABDAD P DNRUMY R \WWH GUHRRLY Z KR FROAMM WH UTTXULIHG
TXRYP IRUWHP HIMY $ P OMUW R \WHAURRY SUWHOVHYHDL GW\KDQDTXRXP P D DERXDDP HAMY \R DORKMHUWP HDQG SOFH |, | DP HAMY LV DORXUHS | RUP RUA
WD KRAY CRIFHR \WHDGWXP AR DCRMHMP HOQG SOFH\KDEIEHJ LYHQ EH RUMWHDGORXUCHE P HAMY \R HIFK QUHARUCRABUAHADAKHWP HR \H DGR HOW

6HURD &203(16$7,21 ' WHARY WKDDUFHYH FRP SHODIRQ | RIWHUVHYLFHY D/ GLHARY LO\KFK TP RQADVP D EHIL HG 1GRP WP H\R WP H B\
UAROMROR WHERIGR GUARY 7KHERIGR GUARYPD B UAROMRY DAWRU) HSD P HOAR DL H5 IHH DG H SHOM/R DWQEDGH U 0O |RUDMIEGRH DADQ
PHAMY R WHERIGR QUARYRUFRP P WKHWHIR $ GURRUMKDIDCRABH SUFOGHG | RP VHYLQ) WH &RSRIDIRQLQ D) RKHUFCBIAW DQG UFHYIQ) FRP SHODIRQIRU
\HYLFHVLQ\WDAWFDSCRW

6HURD $&7,21 %< ' ,5(&7256: ,7+287$0 ((7,1* $Q CRMRQUITXLHGRUSHP IWHG\R EHVINDE WHERIGR GURRYRUDQ FRP P LWiH
WHIR PD EHINHQZ WWRMDP HHMJ Ul DR \WWHGLHARY RUFRP P LWkH P HP EHY FROHMR WHDRNRQLQZ UMY DG \WWHQ®P BHUR GUHRRY RUFRP P LWHP HP EHY\KHD
HYLQ) FROMMAM/DTXRXP 7 KHZ UMK FROHOM\KDTEHI LBGZ WK WHP LOAM/R WHSURFHHAQIVR WHERIGR GUHRARYRUFRP P WHWWHIR

6HURD &200,77((62) 7+( ¥2$5' 2) ' ,5(&7256 7KHEROGR GUARY B WAROWRQDIRSMSE DP DVMUMW R \WH DR H5 Q@ B-UR
AURRY PD GMIDMRHRUP RIHFRP P WkH/ HIFK FROAY R R RUP RIHQUHARLY \R\VHYH DARHSBDXUHR \WHERDGR QURRLY DGR H HIVHWHDAKRIW R \WH
ERIGR GUARYAR \WHH \W/BURVGHGLQWHUAROMRQFAEEDKLQ) \KHFRP P IWHHDQGDYSHP WHGE \WHSIRVMRQVR \WH&.DN RQD&R SR DIRY/&REH

1RARP P IWHR WHERDGR QUHARLY VKDOKDYHWWHDAKRUMW \R

D $ SSURYHIRAWRQ/WDAHTLH\KDUHREHUDSSURYDD
E ) LOYCFOGRH/RQWHERDLGRURQDY. FRP P LWWH

F ) L WHFRP SHODIMRQR WHAUHRARLY I RAVHYQ) RQWHERDGRURQDR FRP P IWH

G $ P HISRUUSHICR Q7 VRUDGRS\QH. B @2V

H $ P HIGRUSHIOR WAROWRQR WHERDGR GUHRRY\KDAE LW\MP VIV GRAR [P HIEEGIRUUHSHIDE®!

[ 0 DNH AMUBXMRQY \R \KDWHKRTHY H A-SWDAD UDM LQ D SHIRAF [P RQVRUZ WO D IDQJIH VAR LQ\KHS$ WFBV R, FRISRIDIRY RU
GNP IGGE \WHERDGR GURRY

J $ SSROQRKHUARP P WHVR WHERDGR GUHARARY RUWHP HP BEHY\WHIR

7KHERDGR GUARY B YRMR DP DMUMY R \WHDAOKRU H3Q®P BHUR AURARY PD GAMIQMRHRUP RIHGLHARLY D/DIMCDMP HP EHYR [ FRP P WHZ KR
PD WBOFHD) CEHWP HP EHUDADQ P HHMY R \KHFRP P LWH

7KHGMIDIROR DFRPPIWHR WHERIG R GURRY DG \WH GHBIDIRQ WHHR R DAKRIMNY \KDIDQRARSH.DM \R UHIHYH \WHERDG R GURRY RUDQ PHPEHU
WHIR R D) UASRQIELON [P SRVGE @Y




$57,&/ (.9
2)),&(56

6HARQ 326,7,216%1"' (/(&7,21 7TKHRIFHYR WH&RIRDNRQKIOEHHPRAMG B WHERDG R GUHRRLY DG \WKDDEH DRAUR \WHEROG D
SIMGHNVDVHRARY DG DAIH [LC(OADORNAH) 7KH&RBRIDIRQ P D KDYH VK REHUR TLIFHY LRXAQ) EXWRAIP WG W RGH RUP RH YIFH SURM G-IV RUDMMBRQAYLIFH
SUAGHV DWHDXUHJ DG RHRUP RIHDMMBQWHRARUHY DVGHP HoGHRHAOY B WHERDGR GUHRRLY Z W \XAK DAWWRUIMY DVP D BHVGHAL LD GHBIDMGWR\MK R | IFHY
B WHEROGR GUARYRMHHY @V $Q WRRUIP RHRIFPD EHKHGE \WHCP HSHIRQ

2 | FHY WKOOEH HBRMS DX DAKHP HY R \WHERDG R GUHRRLY KHD O\WUHIRK DOXECP HHIYY R WH\KDUHKROHY (| ORK R IFHUMKDODVHYH XQICD VKFHHWRU
LV HBRMS DG TXOM IHG RUXQMOWH HRMHUGHDK URMIQDIRQ RUUHP RYDOR \WDAR | LFHU 9 CFDCAHV RUQHZ. RHLFHY \KDOEH | L@ DAKH (H WHIXQURUVGHADOP HHIMY R \WH
EROGR QUHARY

6HAMRQ 5(029%/ $1' 5(6,*1%7,21 $Q RIIFUHPAMS RUCBSROMS B WHERDGR QUHRARYPD EHUP RHG Z W RUZ MWRAWADVHEB WH
DI WP DAYHYRMR \WHP DVMUMY R \WHERDGR GUHRRLY/ 5 HP RYDOKDOEHZ MRXWEUHWG FH\R \WWHFRQUPAWIKW UL ) R WHRIIIFHAR WP RYHG

$Q RIIFUPD UMIQDAQ WP HE JIVIQ) Z UMKDCRIFH\R \WHER SRIDIRQ 8 QBW DA HHMP HIVAGHA LHGLQWHCRIFH \KHUALI QDIRQ\KDTEHH | HAYHXSRQ
IWUFHSWE \WHFKOIUR \WHERDLG \WHSUMGHMAHVHFUABY RAKHEROGR QURRY

6HURD &+$,52) 7+( ¥2$5' 7KHFKOUR \WHERDG\KDISUAIGH DADEP HHMIVR WH\KDUHKRTHY DGWHERIGR QUHRRLY DOG\KDDSHURP DT
RMHUGAMY/ D/ \WHEROG R GUHRRY \KDDDAMIQ ,| WHERIGR GURRY GRY QRATBSROQAD SWMGHOMKH FKDUR \WH EROUG \KDIDDBR EH\WH FKIH  H HRXWH R 1 LFHUDGG
JHHDP DIHUR WHERSRUDIRD

6HURD 35(6," (17 7KHSUMGHWNZ KR\KDTDOR BHWHAKIH H HAXHR | LFHUDQE JHIH.ICP DEHUR WHERSRUDIRD \KDID \MEMRAR WHALHRIROR
WH ERDG R QUHRRLY KDYH JHHIDOWKSHYIMRQ OQG H HRAYH P ODIHP HMRYHUKH BEXMGHY DJG DIOW R \WH &RSRIDIRY 7 KH SUMGHMKIDVH \WDADDR.GHY DG
UROMRY/R \WHERDG R GUHRRLY DUH FDUIHSE RAWIQG \KDOSHURP  DORMHUGANY D/WHERIGR GUHRARY\KDEDAIQ ,| WHERDGR GQUHRRY GRY QRAISSRIQAD AKOIUR
WHERDUG WHSUAGHONKDDSHMGHDADTP HANIVR WHWKDHREHY DQGWHERDGR GLHARY

6HURD 6(&5(7$5<$1' $66,67$17 6(&5(7$5,(6 7KHVHFUBY \KDEDMOGOUP HMIVR WHKDHREHY DG \WHERDGR GUHARYDQG\KOT
UFRUE DIDYRM/ DG \WH P LOAM/R DOSIRFHHEQIV \KDDSHIRP ONHGAMY | ROWHWIAQ) FRP P WY Z KHY UHTXULMG QG \KDIDAKHQMFDM DIUHFRG/R WHERSRUDIRD
7KHVHFUABY \KDEILYH RUFDAHVR EHILYHQ QRIFHR DEP HHMIVR WH\KDUHKRTHY \WHERDG R GUHARLY QG FRP P WK/ WHIR DG \KDDSHURP DORKHUIGAN DV\RH
ERIGR QURRYRUAKOUR \WHERIGRUSUMGHNKDUDALIQ

7KHVHRUABY \KDONHHS RUFDAH R EHN-BWDAKH SUCASIOH HAXAWHR IIFHR WH&RSRIDIRQ RVKAK RMHUSTFHD/WHEROGR QURARYP D GUAAVDP LOMMERRNR DT
P HIMIVR WH\KDUKRTHY DQG\WHERDUGR GUARY 7 KHVARUABY \KDONHS RUFDAHWR EHN-SWDAKH SUGH.SOCH HAXWHR I LIFHR WH&RISRIDNRQ RUDAKHR I LFHR \WH
&RSRUDIRIV WEM HJD HQVD\KDUH U IMALIRUD GXSIFDM \KDUH UH IMAUNKRZ LQ) WHCIP H/R WH\KDUHKREEHY DG \WHUDGAWHY \WHQ®P EHUDG FDWAVR \KDW KHG B
HOFK DQG\WHQ®P EHUDOG MR FOAHINRQR HYHY AHWLFDMVKUHIGH G | RUFDRHIDIRQ

( DA DAMMBQAHUARY P D LQWHDRVHAHRUGMHEOW R WHVHHBY SHIRP \WHGAWWY DQGH HAVHWHSRZ HYR WHVHRALY DG \KDOSHIRP  DORKHIGAHY DV \WH
EROGR QUHARY RMHVHUADY \KDTDAMJIQ

, QWHIEHFHR WHVHFUABY RUDQ DAMMBQAHFDY \WHP LOAM/R DOP HHMYVR \KHWKOBKRTHY DQG\WHERDGR QUARWAKDOEHURGGE WHSHIRQGHIDAGE
WHERDGR QUHARYRUFKDUR \WHERDUGRUSURIGHQWV




6HARD &+,()),1$1&,$/ 2)),&(5 7KHAKH |IDEADOR | IFHU Z KR \KDIDOR EHWHWDXBUL WHERDGR GLUHRRLY GRHY QRAGHLI DM DQRKHU
RILFHWR KRG WDAR | LIFH \KDOKDYHWHPXMRG R \WH FRSRUDM | XQ5/ D05 VHRXUMIY \KDENHHS | X@DQG CARXUDM CFFRXQVR - BFHSIWDQG GVEXUHP HOVR \WH & RSRUDIRD
\KDIG-ERIMDTP RH VDG RKHUYDDTEGIH | HAWIQWHQP HOGE\WRWHFHEWR \WHE&RSRIDIRQLQWHG-ERIRUIN/GAIDMGE WHERDGR GURRY DQG\KDOBHJRP DO
RMHUGAMVDAKHERIGR QUHRRLYRUFKDUR \WHEROUGRUSMGHANKDODALIQ

7KHAH [ LCDQRDOR | FHNKDAVEXUH\KHI XQB/R WHERSRIDIRQD/P D EHREGHIGE WHERDGR GUARY \ENGQI SURSHUYRXFKHY | ROWH GVEXHP HOW 7KH
FKLH | LQDGADOR | LFHKDENH-S DG P DQEQWHER SR DIRYVERRNVR CFFRXQNDQG \KDIUHIGH MR WHSUAMGHAVRKOUR \WHERDS DQGERIGR GUHARYDQOFFRXQAR DR
WHUMDQORNRQ/DY/AKH 1LQDGADOR | IFHUDQGR WH I LDGADOFRBUMROR WH&RSRIDIRQ DG H KIEWVWKHERRNY WFRB/ DOG CAFRXQN\R WHSUAGHOARKOIUR WHERDG RU
EROGR QURRYDAIQ WP H

7 KHDAMEQNRUDAMBOM R WHRKH [LCDGRDOR | IFHUP D IQWHIBVHFHRUGMEMN R WHFKH [LQDGRDCR [ LIFHJ SHURP \WHGMA/DQGH HFAVHWHSRZ HYR \KH
FKH | LCDQADCR | LIFHU DOG\KDTSHURP DURKM-UGAMY DWHERDGR QURRLYRUAKOIUR \WHERDUG RUSUAGHAKDISUAAUEH

$57,&/ (9
1'(01,),8$7,212) " ,5(&7256%1" 2)),8(56

6HURD , QE-P QULFDARQ$ JDIQWA( [ SHOWHY 7KH&RSRIDIRY \R\WHH \WASHP WGE \WH&DRRAQD* HHICSRSRADIRY/ ¥ D \KDWIGEP QI\ )

$ JHIWR \WHERSRIDIRQDIDOMW] SHOHY LFOGQ) WDRIEGIDNCH VI HY/ CRMDD DG UDRIED LRXAUWHGIQGHHIHR D) 3URFHHEQ) 1QZ KIFK \WHS JHAZ DY LV RULY
\WU-DMIHG\R EHP DGHDSOW B UDRQR EHQ) RUKDAQ) BHHDOD$ JHMR WHERSRIDNRD \RWH H \WWKDARHS JHAZ DV AKFRHN XCRQWWH P HIWLQWH GH HH DG \KDET
KDYHWNH SRZ HVR DG/DRHWR VKK $ JHQAKAK H SHOMVIGRAWHGE \KFK$ JHONQGH HIGQ) DO \KAK 3URFHHAQ) XSRQUHFHSR DOXQEHMNG) B\ \KFK$ JHOAR BED. KK
P RXQVLL XK $ JHVW RAHNBG\R EHLQE-P QULHGI RUVKRK [P RQVDQG E \KDDIQEP QI\ D) SHYIRQZ KRZ DY 1V RUM\MUDMHG\R EHP DEHDSOW WR DD 3URAHHAQY
B RUQWHUWKWR \KH&RSRIDIRQ\R SURFXUHDMGIP HONQIWIDRUE. UDRQR EHQ) RUKDMQ) EHHDOD$ JHWR WHERSRIMR) DIDQWN SHOFY LFOGQ) WDRIEG!
DNRCH V1 H DPXDED DOG WDRIED LORXUWHELQ GH HOHRUVANBP HOAWR WH3URFHHAQ) UL WH SHYRQ CRMS LQ JRRG | WY DQGLQ D P DOGHMWH SHIRQ EHIHYHG R EHLOWH
EHNQMIIVR \KHERSRUDNRQ DG WH\KDUHKRTHY

6HURD , QEP QULFDARQ $ JOQWV RWHY 7 KH &RISRIDAR KD \R \WH H WASHP WG B\ \WH &DIIRQD* HHIORSRDNRY/ [¥. DG WHS WFBV R
,FRERDIRY LGP QI\ D) SHIRQZ KRZ DV 1V RUM\MUDMIMG\R EHP DEHDSOW WD) 3URFHHAQ) RMHUWDQDQIAMRQE RUQWHUWKWR WHERSRDIRD B UDRQR
EHQ) RUKDYQ) BHHD DO$ JHMAWR WH &RSRIDIRD DIOOMH SHOHY LFOQQ) WDRIEG! DARCH V IHY MGIP HV 11GH VHYBP HQNV DQG RMHU P RXQN CRMDD DOG
UDRIED [XUHGLOFRIGHRANRDZ W WH3URAHHAQ) U WHSHIRQ D CRMGLQJRRG DN DQGLQDP COGHAMH SHYRQ EHIHYHG R EHLOWHEHWWOMMIVR - WHERSRDNRQDG
WHKDUHKREHY DG E KDGCR UDRIEGIFDAHWR EHIHHWHFRIGAWR \WHSHIRQZ DVXQIY | XOLQWHFDHR DRUP LDCBURFHHAQ)

6HARD " HIQWRYY ) RUSKERH/R WIV$ WFBI9 D 3$ JHOW P HIQVDQ SHIRQZKR L LVRUZ DV DAWRARU RILFHJ HP SR HH RURKMHUDIHOAR WH
&RSRDIRY RU IL LV RUZ D/\HYIQ) DAKRH &RSRDMRIY BNXHDY/ D AUHARU RILFHJ HP ST HH RUDJHQAR DERMHUFRSRIDIRY SONGHIKLS  NRLQAYHOMUH \SKVWRURKHU
HMSUMA RU UL Z D/DABARU RILFHU HP S HH RUDJHOAR DFRSRIDMRQZ KIFK Z D/DSUHEFHIRIFRESRDIRQR WHERISRIDMRQRUR  DGRKHUHQMSUMH DARH BNXHIR
KK SUHHAHWRUFRISRIDIRY DG E 23 URAHHEQ) P HIQVDD WUHDAMHG SHBQ) RUFRP SBIMG CRMRQRUSIRHHAQ) Z KHKHURLYLO FUP LQDD OGP LQMADAYH RULQYHXM DIYH

6HARY ,1'(01,),8$7,215,*+76127 (; & 86,9( ,1685$1&( 7KHIRWRQ WKWR LQE-P QILFDNRQ DG DGR HUWR H SHOH\KDT
EHLQDEAMRQWR DOGCRM FOMYHR D RAHUUWKWARZ KIFK D) GUHRRURJR LEHUP D BHHOMBGE CSSIFCEGIQY. \WHS WFOVR , FRSRIDIRY CRIRQRIUAROMROR \WH
\KDUHKRTEHY RUGMOQMBMME GUHARLY RUDQ DIBHP HAZ LW WHE R SRIDIRQ




7KH&RSRDIROP D \KEMAARWHSIRIMRY/R 6HARY R WH&DN RQD&R SRR &REH SXUKDH DQG P DQEQIQKXDEFHWR IQEP QI\ D) $ JHAIOOX
D0 QCELOW DXHWWG DIDQMRULGRXHG B 0Q$ JHQAQ \WDAFDSCAMY RUDUMGQ) RAR \KHS JHAV I DY DO$ JHIVZ KHKMHIRUGRAKH & RIERIMRQ Z RXT KDYHWH SRZ HJ
QP QI\ \WHS JHOA DQUWDMIEMN XQ@GHUBHURY R \WH&DNRQD&RSRIDIRY/&RH

$57,8/ (9,
6+$5( &(57,),&$7(6$1' 75$16)(5

6HURD 6+$5( &(57,),&$7(6 (YHY RZQUR \KDWWR WH&RSRUIDNRQ\KDDEH HYMBG R DFHWLFDM LQVKRK IRP  FROMMMAZ LW \KHS IFBVR
,FRERDIRQRUD) @F D/\KDDEH SHAIEHG B WHERDGR GURRY FHWA LQ) \WH QP BHIDQG FDW RUVHIEY R KDY RZ GHG B \KFK KDUHKREHU 6KDUHRTHY FOQ
UIXHIADDG REVEIQ D \WBAP HOAR WKW UHMRNRYY SUH HMIFHY DOG SUMGIHY BIDEQ) ROWL LHE KD/ RUD FDW R \KDUA/ Z W \ZR RUP RMVHIHY Ll DD 10 \KH
&RSRIDIR SUGASDOH HRAWYH R ILFH ( CRAK AHWYLEDAM MKHS KDEHDUDDMWEA HOV RUGIHIG/ UG E @7 ROWHS WFBVR , FRSRIDIRQ\R EHDI L H5 WHWR 06
\KDDEHWQHGE D WHAKOUR WHERDG DQ YIFHAKOUR WH ERDG \WH SWMGHOVRUDD. YIFH SUMGHOADGG E \WHAKH 1LCDGADOR I LFHU D) DAIWEQARFDXUH WH
VFRUADY RUDQ DADWIQAHRUAGY 1 RVKOUHVKDRIEH IMKHG XQADKH FRMUGH DARQWHMH RU 1] HSDVSURVIGGE, Q¥ KDVEHHDIX® SOG

6HURD 75$16) (562) 6+$5( 6 6KOIWWR WH&RSRIDIRQ \KOEH WIQ HIEB LOWWH P OHUSHAIEHG B, @Z DG LQWHH% @2V 7WQMHYR
KD R \WH &RSRUIDIRQ \KDIDEH P DGH RQWHERRWR WH &RSRDIRQRID B WH BIIMMIG KREHUWHIR RUB WK RMUSHIRQDVP D XQ@E-U@Z. EHDAWRI] HG \R
HOERWH\XAK KDY ROWDQMHJ RUB\ \IFK KDUHREHVDARCH \WHBXQR DARRU] HGE SRZ HUR DIWRCH. GXO H HIXMG DG 1 LBG Z W WHVHRABY  ROWDQY HUDIHAR \WH
&RERDIRY ( [ AF-BWD/RAHZ MHSRIGHGE @F  XSROVKUHIGHWR WH &R SRUDNRQ RUWWIM HUDIHQAR D FHWLFDM | ROVKDUAY GXO HIERYHG RUDFFRP SIQHG B SURSHU
HYGHIFHR \KFFHAMRY DAL QP HIWRUDAKRIMY \R\ADOM HJ \WH &R SRUIDMRQ\KDTIMKHD G2 FHWLFDM VR \WH SHYRQ HMBGWHHR . FDGRHOXNH R FHWLFDM DG WFRGWH
WDQUCRARQ XSRQ W ERRNY 1 R WM HUR VKDUHY \KDEDEH YIS DY DI DLQWARH &R SRUIDNRQ I RUDQ. SXUERVH XQIOWHKDIDKDYH EHHQ HOMHG LQ WH \KDUH WO HUBFRB/R WH
&RSRDIRQE DQH \KRZ L [URP DOG\R Z KDVSHIRQWRHKDUAYZ HHWEQI HIMG

6HURD 5(*,67(5(' 6+$5(+2/' (56 TKH&RSRDIROP D WIWHKRE-UR WFRER DO KOWVIWKHGE WHE&RSRUDIRQ D/WH KRGBHULQ | CFY
WHIR IRUSXSRH/R YR WRH\KDWY UHFHYLQ) GMUMEXNRQ/ \WHIHRO RUGRIFHVLQ UASHRARHIR WD HUQ) WRHKDWY H HAMQ) WKWR GWHIZ LW UASHRAR
WRH\KDUY H HAMQI RUZ DYIQY DO SUHHP SWYH UIKWZ LK UASHRAR WRHKDLY HOMIQ) LR DIUHP HOVZ 1 UASHRAR \KRH KD LQ DFFR EDQFHZ W \KH@Z VR WH
6VBMR &DURMD RUIIMNGQY SI H/Z W UASHFARWRHKDY

6HURD 1267 672/ (1 25" (6752<(' &(57,),&$7(6 7TKHEROGR QURARYP D GUAWDQE FHWLFDMRUFHWLFDM/\R EHIMXKHGLQSOFHR
D0 FHWLFDAM RUFHWLFDMY SUMRA® DXHG B WH &RIESRIDIRQ DBIHS R KDYH EHD GAMWMIRBR RUGHMR HG SIRIGHS \WDAIKH RZ GHUR \WH GAWAVIRBR RUGHIR HG
FHAYLFDA RUWH RZ GHV B0 DOU-SUAHQBMYH \KDEILYHWH &R SRUDINRQ D ERQG RURKHUDGHDOM VXU VK | LLHQAR LQEHP QI\ WH&RSRIMRQ DIDQMI). FOIP DIDIOX
WH&RERDIRQROCFFRXQMR \WHDIBIHG AW WHWRUGHIKRIROR D0 VKK FHWWLFDMRARHIMXOGFHR \KFK G2 FHWLFDM

$57,&/( 9,,
&25325$7( 5(&25' 6$1' ,163(&7,21

6HARY 5(&25' 6 7KH&RSRDIRQ\KDOP DQMQ DEHMXDM DG FRUMAERRNY DG UFRGYR  CAFRXQAVP LOGM/R \WH SIRFHHEQIVR \KH \KDUHKRTHY
EROGR GURRY DG FRP P WHY/R WHERDGR QUARY DIGDUHFRGR IW\KDHKRTHY LGFOAQ) (TP HY/ DG DEAMM/R DOWDHKREHY DJG WH QP BHUDIG FDW R
KD/ KHEG DR Z W OQ. RMHUWHFRG/UTXUGE @7 7 KH&RSRIDMRQ\KDINHS KA UFRG R W \KDUHRTHY DAW SUCASOOH HAYHRILFH DYIL HSE, WHERDGR
AURRYIURP \WP HR\WP H RUDAKHR ILFHR WD HUDIHQARUUH AU 7 KH & R SRIDNRQ\VKDIINH-S LW ERRNY DG UFRUB/R . CFFRXQADGGP LOAM/R \WHSURAHHEQIVR \WH
\KIUHKRTHY EROGR AUWARY DOGHRP P WHH/R WHERDIGR GUHRARLY DAWSUIGASDOH HRXAWYHR 1 LFH RUVKFK RKHUEFDIRQ DAKDOEHGHLIDMGE, \WHERDGR QUHRRY
IURP \IP HVRWP H




6HARD ,163(&7,212) 922. 631" 5(&25' 6 7KH&RSRDIRIVIFARXQNMY ERRNV DG WFRB/DGP LOMWR SUIRFHHAQIVR \WH\KDUWHKRTHY
EROGR GUARY DG FRP P WHYR \WHERDG R QUHRRLY \KDED R \WH H \WABIRVIGHGE,. @7  EHRSHOWR LQSHRAIRQ R AUHRARLY \KDWHKRTHY DG YR WKWAHMWLFDM
KROHY LQWHP DQGHSRIGGE @Y

BHAARD &(57,),&$7,21$1" ,163(&7,21 2) %</ $: 6 7KH&RSRIDIRQ\KIONH-5 DAWSUGASDOH HRUYHR | LFHLQ& DN RQD WHRWLGDORUD
RS R WHH9A Q VDVIP HIG-GRIRKHZ VHOSMHG\R DM Z KIFK \KDBEHRSHOW LQSHURQE, WH\KDUHRTHY DATU-DR TEGIMP H/GUQ) R LFHKRAY

$57,&/(9,,,
0,6&(//$1(286
6HURD &+(& 6 ' 5%$)76 (7& $ORHAW GOW RURKHULONKP HOVIRUSD PHMR PRH RUGRM/R WH &RERIDIRQ \KDDEH\UQG . D)
DAKRU] H5R I LIFHURUR | FHYRUDQ. RKHUSHYRQRUSHYRQYDAKDGEHGHMP LGHG 1 URP WP HVRWP HE\ WHERIGR GURRLY
6HURD ),6&$/ <($5 7KHILNFDO HIUR WH&RSRDARQ\KDOEHDVGHMP IQHGE, WHERDGR GUHRRY
6HURD &21)/,&7 : 7+ $33/,&$% ( /$: 25 $57,&/ (6 2) ,1825325%$7,21 8 QBW WH FROM WU RKHZ DA \KH JHHIC

SIRMMRY )XBVR FROMKANRY DOG WH GHIQWRY/R WH &DIRAID* HHID&RSRDIRY/ ¥ \KDIDIRYHD \WH FROAKANR) R WHH % @2V 7KHH % @Z V DUH DRSS
\WEMAWROQ DSSIFCEGIQY. COGWHS WFOVR |, FRISRIDIRD :  KHIHYHAMHHYA OZ VP D FRQTAVWZ WD) CSSTIFCEGI@Y. RUHS WFBVR , FRISRIDIRY \KFK FRQY CRVWKDE
EHUARYHGLQIDRUR \KFK @ RUKHS WFBVR , FRISRIDIRY

6HURD ,19$/,' 3529,6,216 ,1 D) RHRIPRHR WHSRYIMRY/R WHH% O V RAMHOSSIFEMV R D) SURVMRQWR D\SHALLE VAWDINRY \KDEEH
KHIB LOQYDIG RUXQHI RIAHIEG! WH SURYIMRQ \KDIDEH P RAILHG \R WH P LQP XP H \WAGHFHAOY W’ P DNH IMRU W DSSIFDARY YDIG DG HY RUAHTE®! DQG \WH YDIGW D0G
HIRALEOVR DORKHUSIRMRY/R \WHHA OF VDG DURKM-UDSSIFDARYVR D) SURYIMRQ\KDIRABHDH HARG\KHBE

6HURD (0(5*(1&< 0$1$* (0 (17 2) 7+( &25325%$7,21 ' XUQ OQ( PHIHA WHEROGR GUARYPD PRAI SIRFHUV IRUWH
P DI HP HQADQGFRIGAR WHBXMGHNO OWR WHERSRIDIRY LGFOXAQ) EXARATP MAG\R FOEIQ) DP HAMY R WHERDGR QUHRRLY TXRUP UL HOVIRUP HMIV
R WHERDGR QUARY DIGGALIQDNY DEIMRITRAEMMMGLHARY SIRIGGWDAI) \WAK P RAILFDIRY/P D RVFRICRZ W \WHS WFBVR , FRISRIDIRD

,QDQIASDIRQ R RUGKUQ) DQ( PHIHA WHERDGR GUARYPD \INHDQ DG OOR WHIRWBZ Q) DRNRQY/\R P DIIH DQG FROGANINH BXMGHW DI DLY R WH
&RERDIR)

D 0 RAl\ @H/R KFFHMRQ\R DAFRP P RDMWHLGDSCAWR D0 GUHARU R LFHU HP SBR HH RUDTHQABRXANY) |URP \WH( P HIHR
E 5 HERFDM\KH& RUSRDARQY SUCASOCR | LFHRUGHLI QDM DSMCDIYHSUGH SOOR | LFHYRUBILRICR [ LFHY
F * LYHCRIFH\R GUHRRLY LQ D). SIRNAE®! P DAWUXQE-UWH FLURP WIGFHY LFOAQ) EXWRAIP MG \R SETFDIR) DG AR Z KHYQRIFHR D

P HIMY R WHERDGR AUHARYFOQGRABHILYHDLQDP DQHUSIAAUEHGE, WHH% Q7 VRUBHAIRD R WH&DI RID&RSRDNRY/&RGH

G " HP WDARHRUP RIHR | LIFHY SUAHADADP HAMY) R WHERDGR GUARYLYDAUARU IQREUR IDON DIGIQREUR VHIRIW Z MMQWH
\LP HUDQN DV/GHHADY \ROAKHYHD TXRUP [ RAKDAP HHIY
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6HAURD $0(1'0(17 %U< 6+$5(+2/" (56 8 QBWRNHZ MHSIRIGGE WHS MFBVR , FRIERIDIRY \WHHY% O V RUWH &0 RQD&R SRIDIRY/
&RGH \KH\KDUHKRTEHYP D DERSWIP HIG RUWSHICR @ V

6HAURD $0(1'0 (17 %<’ ,5(&7256 6XEVANR\WHUIKWR WKOHKREHYXQGU DGG0Q  @P MANRY/IP SREHGE. WH&DI RID&R SRDIRY/&RGH
WHERDGR QUARYP D DERSWIP HG RUBSHICE @7V
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$77(&+ 6<67(06//&
$ 0 DQIHJO DQDIHG& DU RUD/ P WS/ LDELDN &RP SDQ

7KYV2 SHDMY $ JUHP HOVWH3S$ JUHP HOW R $7 7( &+ 6<67(0 6 // & WH3&RP SDQ” LVKHIE P OGH D06 HOMKHG LOR MY 0 DK B WHERP SN D%
) RXV8 QYHIIOF D1 HYODFRERIDIRY 7 KRHLQAYGON DG RUBMCHW HIMAKDTEHNGRZ QD/OUG W HIHGRD/A0 HP EHY DOGLQAVIGO® D/D0 HP EHY’

$57,&/ (,
2 WDQ] DARDD DAY

BHURY) ) RPDARY 7KHO HPEHYKHIE IRP DP OIIHIP DIVHS QP WG AN FRP S WH3&RP SDQ.”  SXUXOQAR WH &DORAD 5 HVHE 8 QLRP / 1P LG
/ ICEOV&RP ST $ PMKH58/ / &3 DVIWP D BHIP HIG-GIURP WP HWRWP H HIHAMHXSRQWHI LA R \WHS WFBVR 2 DR DIRQR \MYV&RP SO) Z W WH& DI RGQD
6HAUADY R 6\BM 7KHDIDLWY/R WHERP SIQ \KDOEHIRHGHGE \MV$ JUHP HOWIG\WH@Z VR \WHE\BIMR &DIIRGQD 7KH&RP SDQ \KDDIP P HADMD DG IRP WP HWR
WP HKHIDWM DVP D EHUIXUGE, @Z H HAXAMDQ WNALHG [P HIGP HQWWR WS WFGVR 2 LIDQ] DARY 0OG GR D LAV UFREQIV DG RKMHUCAWDYP D EHISSURSUDM
VRFRP SO Z W WHRSHDMRQR WH&RP SDQ XQHMWH58/ / &%

6HWRY  1DPH 7KHEP HR \KH&RP SOQ \KDREH$7 7( &+ 6<67(06// &

6HWRY  3UGASDCE HIMMHS2 |11FH 7KHSUGASIOR IIFHR \WH&RP SO \KDBEHDN  ( DWW REXWWERXW2 QEUR &DORAD RUDNUAK RMHUSTFH DV \KDIEH
GHMP IGHGE \WHO DI DVGHIGHBLO6HARY 7KHERRWR WH&RP SDQ \KDTEH P DLQEECHS DABKAK SUGASDOSTFHR . EXMQHARUVKAK RMHUSOFHWDARHO DIIHJ
\KDOGH-P CESURSUDM 7 KHUIMMBGR | IFHIQWHE\BIMR & DR RODIVEFDMEDN (DAY REAARRX2 QEUR &DIIR@D 7KHUI MMM DIHIR WHERP S 1RU
\HYIFHR SURFHWDAKFK DEAMWLY (DAY REPANERXW2 QEUR &DIRGD 6XFK UHIIMMIG R | LFHDQG WO IMMMG DIHWP D EHAKOQIHGE WHO DOHJIRP WP H
RWP H

BHARY  7HP 8 QBWWHERP S [VAMRYHGIQIAFREEFHZ MW WHSIRMMRY/R $ WFG! R \KMV$ JUHP HQMKH5 8/ / &$ RURKHUGDIIRQDAY. \KHH IMMFHR
WH&RP SDQ \KDIEHSHSHXD

BHWRY  3XUBRH 3RZHYV 2 SHDWQ) $ JUHP HOW

D 7KHSXSRHR WH&RP SIQ IVVRHIDIHIQDD @F | XCCRARUCRYY | RUZ KIFK @P WG ACELOW FRP SDQHVP D EHIRP HEXQEU5 8/ / &$ DOGWRHIDIHIQOD DG
DOCAMMEVGHHADY RUCAG-OEOKHHR

E 7KH&RP SIQ \KDUKDYHOMAKHSRZ HYGHHWOY RUARQYHIHOAR FOUY RAMKHSXUERAYIRUZ KIFK IWVIRP HG LFOQQ) \WHSRZ HYJUDQMGE 58/ / &$

F o 7KV$ JUHP HONKDOFROAMMMWH RSHIDAY DI P HQV D/DAMP LVXHGIO58/ / &8 R WHERP SIQ 7 KHUWIKW SRZ HY GAMY REQIDIRY/ DQGACEOMNVR
WHO HP EHY\KDOEHGHMP LGHE SXUMOQARS 8 / / &$ DOGWLVS JUHP HOW7RWKHH \WARDARHUIKW SRZ HY GAMY REQIDIRY/ DQGACEMNVR D) 0 HP B-UDH

AlIHHAR BDRQR 00 SIRMMRQR WLY$ JUHP HQMADD \WH Z RX@ EHXQEU5 8/ / &$ LQWH CEVHIFHR KK SIRYIMRD WLY'$ JUHP HAKKDID R \KH H \MA
SHP WKGE 58/ / &$ FRRO




6HARQ SUCASDOB@AHR 9%XMQHW 7KHEFDNRQR \WH SUCAHSIOSORHR EMCHYV R WHE&RP S \KDODEH ( DWW REXWAERXAW2 QIR &DDRQD RUDA
XA RKHUSORHDYWHO DIJHUP D [URP WP H\R WP HVHBRW

BHUWRY  7KHO HPEHW 7KH @PH BXMGHN RUUMGHIH DE3HN OJG UASHARNH P HP EHIKIS LOMMAR HIFK P HP BHULY FRQBIGHS LQ ([ KIEWS DFKHG \R WY
$IBHP HW

BHURD  $GPLMRQR $ GAMRIDOD HP EHY ( [ AHBADVRKHE MHH SO SIRIGHELOWHS JUH-P HVQR DEAURICP HP BHYP D EHOGP IWWGVR WHERP SIQ. \KURKIK
IMKOFHE! WHERP SI) R DG [QMMMQWHERP ST Z WWRXVWKHSURUXQDQP RXVZ UMKMQFRQHINR \WHO HP EHY

$57,8&/ (
& DSIMICS. ROMEXWRYY

BHURD , QMDO ROMEXMRYY &RQM SRIIGHRA® Z W WHH HXIRO R \MY'$ JUHP HWHIFK 0 HP EHUKDY P DGH DQ LQUWIOFCBABOFRQMEXWRQ DG LY GHP HE R RZ Q
0 HP EHIKLS, QMMIVIQWHIP RXQNVHVRIW RSSRIMVKAK 0 HP BHIVQP HRQ( [ KIEWVS DMFKHGKHIR 7KHO DO HMKDOXSEDM( [ KIEVS XSROWHIMKORHRU7 QI HUR
D) 0 HPEHIKIS, QMAMWVRDQ QG RUH IMMY 0 HP BHULQDFFRUEDCFHZ W \MVS JUHP HW

BHURY  $ CAMRIDOSROMEXMRYY 1 RO HP EHNKDIEH BXUHG\R P ONHDQ. DEAVREDOFCBAMIOFRQUEXIROANRWHERP SO 1 RO HP EHNKDIEH BTG \R GG 00
IXQBARWHERP SO DOGQRO HP EHMKDOKDYHDQ SHYRIDOICEMY | RAWHSD P HOARUUED P HWR DO FOSMICFRQUEXIROE, RARDD RKH0 HP BHU

6HURY) 1RO HP EHMKDOEHHONBG\R Z WAL D) SDWR LWFDSMIDFRQMEXNR) RAR BFHYHD). GMMEXMRQIURP WHERP SI) H AHBADV/RKHE DHSUIRYIG-GLOWLY
$ IUHP HQV

$57,8&/ (
70 3WRIW / RM/DQG' IMMEXWRYY

6HURY  3LRIW/ RWH ) RUILCDQRDCCFARYXQIY) DGV SXUSRAY WHERP S TV GHABUR LWRUGHABRKFVAKDTEH GHMP LGHS RQDQ DOQXOCEDY DG VKDIEH DERFDMG\R
WHO HP EHY LQ SURSRMRQ R HIFK 0 HP EHIV 0 HP BHIKLS , QAMMIAIQ WH &RP SIQ DV VMR 1Q ( [ KIBWS DY DP HIGHG | URP WP H\R \WP H LQ CFFREDQFH Z W 7 WD
5 HIXDIRY 7KHO HP EHY LOMXG \WDAKH &RP SO EH\E] HG DV D SDNEHIKLS $Q SIRYIMRQR \MY'$ JUHP HOMKDAP D FDXAVHWH &RP ST QRAIR EH Y HG DV D
SDUGHIKLS \KDTEHGHP HELGRSHDRYH

BHURD ' IMMBEXUWRYY 7KHO HP EHY \KDIGHMP LGH DG GMUEXW DYDOED! | XQB/ DO RUDAP RUH I UTXHQAIQMYDY D/AKH. \FH I WS YOLDE®H | XQB/ DY UH HIHG R
KHHQ \KDTP HIQ\WHCHAFDK R \WH&RP SO DYLLOE®! D WWUCSSURSUDM SURYIMRQ| RUH SHOAY DQG ACELMMNY DY GHMP IGHSE, WHO DIIHY' IMMBAMRQY LQ ANXADNRQR
WHERP SI) RULQ@IXADARQR DO HP EHV LQMMWNKDTEH P DCHLQ DFFR DA Z WK \KH SRVMYH FOBABCCAFRXQAEDDIGRHY SXUKODAR 7 DAY 5 HIXDNRY CcE L
E  7RWHH WQADO HP EHMKDEKDYHDGH DAYHFCSANCCAFRXQNEDDGRH WHH\KDTEH D TXO LHGLGRRP HR IVHADARWRI LQ7 UDAXY 5 HIXDWRQ CE LG

$57,8&/ (
0 DQDIHP HW

6HUMRD 0 DQDIHP HOAR WHYSMQHN 7KHO HP EHYKRTQ) DP DU R \WH FOSMIDIQMMAVIQWHERP SDQ. DVVFWRW LQ ([ KIEVS DvIP HIG-GIURP WP H\R WP H
\KOOHBRAKHO DIIHUR WHERP SIQ 7 KHIQWICD DIHAKDDEH' HKHY) © O RQEHKDD R ) RAXVS QYHYID, GF RUMKAK RKMHUSHYRQRUO HP BHUDVP D EHGHLICDMG
B ) RRXV8 QYHYIO GF




6HARQ 0 HP EHY 7KHIHOW R WHO HP BHY \KDDEH QP WG D/ SRNIG-GXQEHUWH5S8/ / &$ 0 HP BHY \KDADUH QRAWH 0 DRI HUMKDDMINA CR SDWQ \WH FRQARO
P D H? HQVAUHRNRY RURSHDIRQ R \WWH &RP SDQ v O DY DG WKDOKDYH (R SRZ HUWR HQG WH &RP SR 7KHO DEJHUP DY 1URP WP H VR WP H \VHHN DGYIFH TURP \WH
0 HP BHY BEXWHHG QRAZFR-BWIXAK DGYLFH DG DADODWP H\KHO DRI HAMKDOKDYHWHH FOMYH UJ KWW FRQURCDQG P DJHWH&RP SDQ 1 RO HP EHMKDREHDRRIHR D
RKHJO HP BHUR WH&RP SO \RBD B WDRQR BEHQJI DO HP BHJ

BHURD  $PARY: MR HIMQY $Q P DRUWDAYR EH YRMG R FROHAMG VR RUCSSIRHG B 0 HPEHYP D EH\BNHD Z ARAMD P HHMY - Z MNRXWSURUCRIAH QG
Z LKRVIDYRMLL FROHDAGWR LQZ UMY RUB\ ( BRARQE 7WQP IWRQ B\ DO HP BHURUO HP EHYKDYIQ) CRABWW\KDQWHP IQP XP QP EHUR YRM/WDAZ RX@ EHQHHAOY
VR DARRU HRUMINH \KFK CRNRQ DADP HAMY) DAZ KIFK DIP HP EHY HMNBG R YRM\KHIRQ Z HIH SURHIADQG YRAG $ UHFR.G\KDOEHP DQNMGHE B WHO DIJHUR HIFK KK
CAMRQVIN-RE! Z UMKRFRQHQAR DO HP EHURUO HP EHY

BHUR)  3RZHWR WHO DQDIHJ 7KHO DEHULY DAKRU] H5 RQWH &RP SDQ v EHKDD \R P DNH DDGHAMRY/DVAR D WH SXUAKDH \DB! GYHBSP HQVGDH RURKHU
AVSRINROR WDOSURSHW  E WHSXUADHRURKMHUDFTXMUROR REHUDAHVR DONGD/ F \WHP DIHP HOWR DORUDQ) SOVR \WH&RP SDQ VDWHV G \WHERWRZ LQJ R
PRH DG WHJIUQMY R \HRXUMY LMV IQ WH &RP SDQ IV DAV H \KH SUHSD P HOWVUHLQDGAQ) RUH WOURQR D) GR0Q DI HAMY WH &RP SDQ WV DKAV | \KH
FRP SURP MHRUWHBDHR D) R \WWH&RP SO0 VRIIP VRUGEW DG J WHHP SR P HWR SHIRQY 1P VRUFRSRUIDIRQY| RUWH RSHIDARQ DG P DO HP HQAR \WHFRP SDQ 1V
BXMCHN , QWHH HAVHR WP DCDIHP HWSRZ HY WHO XD HULY DAKRU] HG\R H HEXAM DQG GHIYHU D DOFRURN FROM DGRV DMIGP HONGDAY \KE GDH/ | UXCRAH
DIUHP HQV CFHMQ) DIUHP HQV P DO HP HWARQAFW DG P DQMIDCFH FROMFW FRYHIK) RUDH HAMY WH&RP SDQ VDAHV E DIOFKHANWY GDWDQG RKMHURGHY | RUWH
SO PHIAR WHERP S WIXQBY F DISURP IMRY CRMY GD0Y VHRXUMY DI UH-P HON DQG RMHUMP LOUGRRP HV DG G DORKMHULOAKP HWR DD REHUNGE WHDIY W
\WH&RP SDQ VO LY Z KHAMHUONHRUXQINHWHI RMIRQ)

BHURD 5 HMMPARQVROWHO DODIHIVS XWRIW 1 RE MWXEOEQ) DO \WMQ) RWHFRMDY HOHZ KHHIQWY/S JUHHP HOMAHO DO HMKDIGRABNHRUD) BHVR\BNHDQ
R \WHIRIBZ LQ) CRIRQVZ WRAMHXCDQAP RAVARQHIR WHO HP EHY

D ) IHROEHDDR WH&RP SDQ DSHMRQI RUEDNXSH SURARIRY

E 6HD ®DH H ROQYH RURKHZ VHGAVSRHR DD RUNXEWRQIID DD R \WH &RP SDQ vV SURSHW  Z W RUZ WRXWIKH JRRE LD RANGH \WH RGMY FRUHR WH
&RP S VIR Z MRVBURUFRQHR DD HP BHY

F 6HIDQIQMMNOWHERP SI) WDMDOYRMH FHB/ R WHERPSIQ RU

G 0 HIHWHERP SIQ LQRRUZ W DCRKMHUARP S

6HUMRD  &RPSDQ ,QRP DARY 8 SRQ UHNXHWVKH 0 DL HJ\KDEID\KSSD \R 0Q 0 HP BHULQRP DNRQ BIDAEQ) WH &RP SIQ RUIW CRAVMWY ( OFK 0 HP BHURUIW
DARR H3 U-SUAHBAYH\KDDKDYH CAFHVAR DG P D LQSHRAADQG RS DIERRWY UHFRB/ OGP DMUIDY LQWHO DIHY SRAAMRQ U DAQ) WHERP SI). RUIW LRIV
7KHH HAVHR WHUWKWARQEIGHGIQWIVEHAIRD — \KDIOEHDAKHUADHAY 0 HP EHIVH SHOH

BHURD ([ FXGDARY $Q [RARURP MRQR \WHO DIHJWHHIHAWR Z KIFK P Dl FDAHRUBAXOVMQ BWRUAP DIHWR\WHERP SO RAHO HP EHY/LL GRGHIQIRRGI W
R SURP RM\WHEHWOQMMAVR \WHERP S0 \KDDCRAEMAMHO DEIHARDY QCEONVRWHO HP EHY

BHURD |, QE-P QUIFDARD 7KH&RP SO \KDMIQEP QI\ 0Q SHYIRQZ KRZ DVRULY D SOV GH HIEDQARULY KU DMHG R EHP D0GHD SOV GH HIEDQVSHIAQ) RUFRP SBIMG
CRNRY \KWRUSIRFHHAQ)  Z KHMHURLYLO FUP LQDO OGP LQAMDAYH RULQAHXMDAYH RAHAKDQDQCRANROE. RUQWHWKWR WHERP SIQ B\ WDRQR \WHI CRAKDMWY/RUZ D/
DO HPEHUR WH&RP SIQ 0 DHJ HP SR HHRUDJHAR WH&RP SIQ RULVRUZ DVAHYLQ) DARHUANXHNMR \WHERP SIQ | RULQABN SHOHY LGFOAQ) DARCH VI H
MGIP HQN 1LQH/ DG P RXQWV SOG LQVHNBP HOATRXDID DOG UDRIE®D LRXUHG L FRQGHRANRD Z LW \XFK CANRY \MWRUSURAHHAQY Ll \KHO HP EHY GHMP LGH\WDAMWIRRGLQ
JRRG | 0W DQG LQ D P DQQHUMIF-DRIE® EHIHYHG \R EH 1Q RUGRARSSRHS \R \WH EHQMBMAR WH &RP SO) DG Z WK UASHPWIR D) FUP LCDODRNR) SIRFHHAQ) KDV QR
UDRIE®! FDAH R EHIHYH W FROGENZ DV XQIY [ X0 7KH WP LDIRQR [0 DRIRY \KWRUSIRFHHAQ) B\ MGIP HQWR.EH \HABP HOVFROMFIRD RUXSRODSBDR *RR
FRQAMXEHH  RUWHIXYDBQMAKDBRAQIAHD FU-DMDSUIHXP SIRQWDAKH SHIRQAGRUAG RATFAQ JRRG | W DQGLQDP DQGHUZ KIFK WHSHIRQUDIRIE® EHIVHG\R EH
LOWHEHMOQMIWR \WHERP SO 06 Z W UASHAAR D) FUP LQDCCRMRQRUSIRAHHEQ)  KDG UDRIEG FDAHWR EHIHYHWDAKHFRQBAZ D/QY 1 X0




6HWRY  5HRUGY 7KHO DIHMKDUFDAHWHERP SO \RNHHS DAWSUGR.SOCSOFHR EXMGHMARHIRTZ 1Q)
D DRXHMNQDSKIEHNFOR GHUR \KHI XQIP HOGSWHOWWERZ QUUHAIBAAVR HIFKO HP BHJ
E DFRS R \KHS WFBVR 2 UDQ] DIRQDQGWHERP S 2 SHIDIG) $ JUHHP HQADQG DOLP HIEP HQV
F AREH/R WHERP SDQ VI HEHIOMBMDQE GFOOGHRP HW WAMOQVDQGUSRW U DY IRMHWIH P RMFHQVHILY DG
G FRIHVR ) |LQOGADOWmA HQVR WHERP SDQ IRMHWUH P RIAHFHQV HOY

$57,&/ (

&RP SHODIRD
BHURY)  &RP SHQDWRQDQGS HP EXUHP HMR 0 DQDIHU 7KHO DRI HNKDDQRAEH FRP SHDMS | RUMWVHYLFHY D/AWHO DRI HJ EXWAH&RP SO \KDIUHP EXYH\KH
0 DOVHJIRUDDRAQY GHFHADY DQG GUPAH SHOAV IGRXUMG By WHO DOVHJURQ BHKDD R \WH &RP SO0 1Q FOUY LY RAWIKH &RP SO Y BXMGHW CRUMMY LGFOAQ)
Z IWRWIP MMRY \ODUH/ R RILFHY DG HP SR H/ R WH 0 DIJHUZ KR DUH FOUN QI RAAKH &RP SO0V EXMGHY CRYMY $ @UHP EXUHP HON | RUH SHOHY WKDEH
WDRIEGILQLP RXQV

6HWRY)  1R3HIRDO IDELON ( [ AF-BWD/RNHZ DMHSRIGHSIQWHS 8/ / &% RUH SUAO LOWYS JUHP HIMKHO DD HUZ LOOGRAEH REQIDMG SHIRDD |RUDD. GHEW
REQDARQRUICEMIVR WHERP SI) RUR D0 &RP S KEMGDY  Z KHMHUDUIMEY [QFRQMPAMBIYWRURKHZ VH \RBO B\ WDRQR EHQ) WHO DEHJ

$57,8&/ (
YRRNNH-SIQ)

BHURY  %RR\V 7KHO DQHKDEP DQEQ FRP SBIM DOG CFFXUDMERRNR CFFRXQAR \WWH&RP SDQ VD CLLY DANH&RP SIQ TV SUGASIOSTFHR BXMGHY 6XFK ERRW
\KDIEHN-BARQVKK P HMRGR CFFRXQIQ) D\KHO DRI HNKDEMVHBRW? KH&RP SO0 IV OFFRXQIY SHIRG\KDTEHWHFDBED HU

6HURY 0 HPEHUV'$ FFRXQV 7KH 0 DDIHU \KDEDP DQELQ HSOLUDM FESABDD0G GMUMEXWNRY CFFRXQN |RUHIFK 0 HP BHU ( OFK 0 HP EHW FCSMIDCAFRXQAMKDEH
GHAMP [GH500GP DQECHSLOWHP DOHAWRWIQ7WDXY 5 HIXDIRD OE LY DQG\KDEFROAMR IWIQUWICFBMIOFRQMEXNRQLCRUDHGE

D [Q DCAWRDOTEMCFRQMEXWRQP DCH

E  FUQWDDERHWEQ/HIFG! UP \KHQWMEWRQTFFRXQIVR \KHFCBMICTFRXQV
DGGHUDIGE

F QUWIBWRQARO H EHYIQUBANRQR &RP SIQ FSMID

G \WHO HP EHM\KDIHR &RP SIQ GRWHVLL KDL HG\R W FDBMBCTRARX QW




6HAMRD  5HBRUV 7KHO DO HUMKDIDRERH\WH ERRW R CAFRXQADNMUWH FRH R HIFK FOBQEDUN HDU DOG \KDEDSUHBOUH DOG VHOG\R HIFK 0 HP BHUD B HOAR \IKFK
0 HP BHVAVMBAYHKDHR LGFRP HDQGH SHOHI RUGARP H\Ef UHBRG) SXLERHY

$57,&/ (

7WDQMHY
BHVMRD  $WIQP HOW,I DAIQ WP HDO HP BHUSIRSRIAAR\HID DALIQRURKHZ MHAVERHR DORUD) SOVR IWIQMPMNOWHERP STQ WKFK 0 HP EHUMKDX LYW DNHD
Z UMK R HUVR VHIDVKAK LQAMAXYR WHRKHUO HP EHY DA'DIUP DUNHMDOHLQ CFFREDGFHZ W 6HAMRD 1 \WFK RMHUO HP BHY GHRICH RUI IO HBRAIR SXURKDH \KFK

LQMBADQGL \WHVDBIRUDALIQP HQAYP DEHOQEWHO HP EHY/I DOR CSSURYH\MVADBIRUDALI P HIMQDQIP RAO WHD SXOMCQAR\WHS 8/ / &5 DG \KEMPAR 6HAIRQ
KHIR  \MHSXUPKDHURUDALI GHHVKDEIKDYH QR W KVHR SOMASDMIQWHP DI HP HOAR \WHEXMCHARUDH DLYR \WH&RP SDQ 7 KHSXUAKDHURUDALI GHH\KDBRQ® EHHOM®G
R UFHYHWH\KDUHR WHSUR LWRURKHUFRP SHODIRQE! Z D R LGFRP HDQG\WWHUHMOR FROUEXNROAR Z KIFK WD) HP EHUZ RXQGBRKHZ VHEHHQN®G

BHURD  , QWROQEL 7WDQMHY | WHO HPEHIKIS , QMIMMR DQ 0 HP EHJLY SXUBRWNG W EH WIQWHUHG LOROQELD LFXAQ) Z MKRAWWIP MIMRQ D) SXUERWG
WDQMHUE, RUSXUMOQNR EDONXSE. WFHYHIKLS DAMIFKP HQVRURSHDIROR @7 WHD DG LOWDAHYHQMKHERP SIQ \KDISXUAKDHWHO HP EHIKLS , QMMNEXSRIMED
DOU HUHG DA 3 XURKDHI DOHDVGHMP LGHGDVSIRIGGIO6HURY  KHHOQ

BHURY) 0 HMRGR ' HMP LQIQ) 3XUAKDHY DOXH 3XUAKDHO DOHDYXVHG KHHQWKDTP HIQWH3XUADHIDOHR WHO HP EHIKLS , QMIIVR WHERP SOQ HADEDKHG
B DZUWHD *&HIMIFDMR $JUHG9D0H IQHGE HFK 0 HP EHUDGG ILBG Z W WHERP SD). WH33XURKDHODOH || DADQ WP H Z KHD IMEHRP H/ GFHADY \R
GHMP LGH3XUKDHI DOHR \WHO HP EHIKLS , QMAWR \WHERP SIQ D&HWIFDMR $ JWHE9 DOHLVIQH [IMMFHDQG\VKK &HWIFDMR $ JUHG9 DOHLY DM GW\KIQER

\ HDW/EH RUH\KH GDMDVR Z KLFK \WWH 3 XUAKDVHO DOH LY R EHGHAP LGHG WHQ\RH DI UHHG YDOH VAWRUA LO VKK FHUNLFDM VKDIDEH FRGFOMYH DV VR \WH 3 XUFKDVH9 DOH QG
\KDZEH CFA-BWWG DVWH 3 XUAKDHO DOHDYR \WHEMRQZ KIFK 3XUFKDVHO DOHLVR EHGHAMP LGHS DG QR DFFRXQEQAV GHMP LADIRQR ERRN YOOH\KDTEH BNLHS RUP DEH
, Q@R HHOWKDTID &HWIFDMR $ JUHE9 DOHEHH [ HAWHXQBWMIGHGE. DIDKHO HP EHY 7KHO HP EHYP D DAIQ WP HH HXMDQE &HWIFDMR $ JUHGO DOHZ KIEK
\KDIZDARP DIFDED U-SOFH DESURUS HWLFDM/R $ JUHHG 9 DOMH DOGLQ QR HYHWKDDI) EXVKH OWAHWIFDMR $ JUHE9 DOHEHH | HAMH L DADID | RAWHSXERHKHHOQ
\SHALLHG , QWHHYHOARHIHLY QR &HWIFDMR $ JUHHG9 DOH RUQWH HHIAMH\P HIVP RHWOQER  \ HOWRT WHOWH3XURDHODOHR OO0 HP EHIKLS , QMMWNKDE
EHGHMP LGHGE \WH&RP SDQ IVIFFRXQEQNT KHGHAP LADMRQR WHI OLUP DNANDDHR DO HP EHIKLS , QMINME. \WHIFFRXQEQNKDOEHE QAQ) RQDISIMAY/

6HWRY) 3D PHMR 3XUKDHIDOH : KHIHYHIXQEHIWMYS JUHP HOMNH&RP SDQ H HIAMAVIQ RSWRQ RUWKWR WHEHP RUSXUKDHO HP EHIKLS , QMIAVR DQ
0 HP BHU \WWH 3XUFKDVH 9 DOH \KDIDEH SOG\R WHO HP BHUZ KRHO HP BHIKLS , QAN KDYH BHHD UHP HG RUSXUKDHG IQFDK ZWMQQGHN @D VOWUGRIFH R \KH
DIHAMGO HP B

6HURD  $GPLMMRQR 1HZ 0 HP EHY 8 QBWDQGXQMDDEP WG DVDO HP BHUR WHERP SO \WHWIMHIHR 0 HP BHIKLS , QMMKNKDIDGRAEH HQNBG\R D) R \KH
WKW SRZ HY RUSUIM®BIH/R DO HP BHJ H F-BAKDARHWIOW HiHH VKDIEH HOMBGE R UHRHYH \WH GMUEXANRQY DG DIRFDARQ/AR Z KIFK \WHO HP BHUZ RX@ EH HIMN®{G EXWRU
WHWDQIHUR WO HP BHIKLS , QMIAY, QWHFDHR D SHYRQ CFTXUQ) DO HP EHIKLS , QMMMINMIWH OGP IWIRQR LQMIOP HP EHY \WH SHYRQ \KDDRQD EH O6P LWHG\R
P HP BHYKLS LOWH\RBIDOGH FOMYHAVWNRQR \WHO DIIHU LGFOAQ) \WKAK DEAWRI0D HP BHVH HRAMRQR DOGEHRP LQ) DS \RWIVS JUHP HQW




$57,&/ (
" DROMRQ

6HAMRD  7HLP LODAWRY( YHOW7 KH&RP S \KDIAMRYH DG ARP P HIFHZ LQAQ) XS DOGANXANY RID XSROWHRAPUHFHR WHILWAR RFPXUR D) R WHIRTRZ L)
[QAVIGOm D3 7HP ICDARY( YHIW

D 7KHZ WRQGUHAIROR \WHO HP EHY DADQ WP H

E $Q HHW KIFKP DNHVIVXQDY | XA RAKHEMHWR WH&ERP SDQ \REHFDUWHGROB \KHO HP EHY/

F 7KH\OBI RJRMHUGVGRIMRQ R DI RUVKEWIQMM DD R WH DAV R \WH &RP ST 006 WH \OBI DIGRUFRBARQ R D) HGHIFH R LQG-BAMEHY UFHYHG 1O
FRIGHRQWHE W

G 7KHHQW R DGFUHR MAADOGMROMR)SXYIXOQAR 6HANRD R\WH58//&$ RU
H $Q RMLUHHNDMQ DAMROMROR D/ P WG/ ICHMN &RP SIQ XQGHMH@OZ VR \WHE\BMR &DIIRGQD
1 REWMWEDEQ) AVROMROR WHERP SIQ SURMVRWHAMXEDNRQDGWLIP LQDIRQR \WHERP SO0 WHERP SIQ \KDOFRQMXHWR EHIRHGHGE. WIS JUHP HOW

BHURY  : LOAQI8S 6DBIR $WHVS SRY' IMROMRY 8 SROD7HIP LADIRY( YHIMAHERP ST WKDIAHDHWR FOWY ROIWBXMGHY H FFBWQR DUDVP D EHGHAHAOY

IROWHZ LQAQ) XSR WD DLWY/IQDQ REH® P OQGH) GNXGIY WDWHV DGO LQ) WHRDIP VR IWFUHEWRY EXWKHWEDDMH IMMFHR WHERP SOQ \KDIFRMXH
XQMDD &HWIFDM R * IROMRQ KDV EHHD 11BG Z W \WH & DI RQID 6HAMBY R 6\BIM RUXQIDD GHUH QRO WH&RP SDQ KDV EHD HQMBMG B\ DFRXWR  FRP SHAMY
MUMVGRIRY 7KHO DOHNKDERYHIYHHWHZ LOAQ) XS DG AIXEMY R WHERP S DOG\KDIMNH | XTDFFRXQAR \WH&RP SO0 v ACEMMY DG DAHVXSRQD 7HP LCDIRD
( YHQA7 KHO DRI HMKDOGHM.P LGHZ KHAMHWHDXHVR \WH&RP SDQ - DUHVR EHVRTS RUZ KHAMHUMVRP HRUDTR \XAK DVHVDUHVR EHQWIEXMG R WHO HP EHYLONQGXSRO
WHOTXEDIROR \WHERP SIQ 8 SROWH FRP SBURO R WHZ LQAQ) XS OIXEDIRQ D5 GMMEXIRQR \WH DAHNV WH&RP SDQ \KDEDEH GHHP HG WP LCDAG 7KH&RP S

\KDIFRP SO Z W WHDSSTFCEGIUTXLUP HOVR WH5 8/ / &$ SHIBQQ) \RWHZ LOAQ) XSR WHD I OWR \WH&RP SDQ DOGWHI LDOABXMRQR LWDAHN

BHURD ' IMMEXWRV/S SRY' IMROMRY 8 SROWHAWROMROR WHERP SDQ WH SURSHWAVR WHERP ST \R EH\RTE \KDIEH ANXEDMG LOREH® | DKIRQ DOG \WH
SURHB/WHIR - DOG\WHSURSHY \R EHGMMEXAGLON.QG \KDIEHQWUEXME DYI RTFZ V

D ) WIAMRWHSD P HQAQGAVAKDUHR DOR WHE&RP SO0 v G-EWD0G CCEOMY \R\WHGHHADY H SHOH/R OIXEDIRQ DGR \WHHABEDKP HOAR DO FDK UAHYH/
ZKIEKWHO HP BHY/GHMP LGHVR FU-DMI RUXQ P DXUHG DQG RUFRQI HMI BN/ RUREQI DARQ/R \WH&RP S0

E 6HRYG \RWHO HPEHY
6HURD  &HIMIFDMR ' IMROMRY : KHDDOG-EW CCELONY/DOG REQ DR/ KDYH EHHD SG 0G GVAKDL H3 RUDGHTXDM SURYIMRQVKDYHEHHQP DEHWHH RUDQGDOR \KH

WP DQQ) SURSHWW DG DAVHVKDYHEHH AMUBAWGARWHO HP EHY D&HWIFDMR ' DWWROMRQ\KDTEHH HAXMG DQG! LG Z W \WH&OD RGDEHUHAEY R 6\BMIQWHP DOQHU
SIRMGGLOBHAIRY RWH58// &$




6HAARD

$57,&/ (
0 DAHIDGHRXV3 LRMMRY

&RP SHAQ) 96MGHW ( [ FFBWD/RRHEZ NHH SBAO SIRIGHEIOWLYS JUHP HWRMKHSE 8/ / &5 GHWMHWHO HP EHY QRONHUNKDIKRTHY GUHRRY RILEHY

HP SEA HH/ SDNGHY DIHQV RUDH LADM/ \KDIDEH SURELMG RUUAKIRMG 1R LOYHAY LQ RUFRIBAENY HWHUGLHA® RUIQALA® BXMCHARVR D) (DM Z KDNRHYHU
LFOAQ) WHRZ GHIKLS DG RSHDARQR  BXMGHAMA/MP LOUVR RULQWH\LP HJHRIUDSKLFDODWD DAKRHKH B, WH&RP SDQ DOGOQ LOYHWY HMWQRUFRIGAEMR [ WK
BMGHAAVE DY VKK SHIRQRUHMY \KDDQRWILYHUMHR DQ FOIP | RUDQOAFRXQIY B\ 0Q 0 HP BHURMHERP S0 RUDQ WKWRFDP D) LOMMMAKHHORAMHSIR W
WHIH P

6HURD

0 HP EHMI6HXUWHY/ OZ. 5 FSURHMMRQY ( CRK 0 HP BHUUHBUAHWV WDAMXQGHIAUGY WDAKH VHRXUMAY KHBHE \XEVRUEHG Z LAEH WXHG Z R MADINRQ

XQGHU) HEHDORUMIBIM \HRXUM¥A/ @ V SXOKCQAR DQH HP SWRQIURP \KFK @7V 1 RE/MWMBREQ) DO WMQ) FROEICHG LOWHS JUHHP HOWR WH FRQMDY  HIFK 0 HP BHUKHIE)
UBUAHIVOQGE Z DUDOMRWHERP SIQ. \WHO DO HUDQG\R HOFK RRHWDW

D

7KHO HP BHIKIS , QMR \WHO HP BHULY OFTXAUHG | RULQYHIR HOASXISRH/RQ®  TRUWHO HP BHUWV RZ Q CFFRXQNVDG (RAZ W D YIHZ. VR RULQ FRQCHANRQ Z LW D
QWBEMRY UR | HJ UWOB RURKHJGVSRWRQ CRAIQ FRP STOFH Z IW \WH 6 HRXUMHWS PAR DvIP HGG DG WWH UXX®V DG W XDWRQ/ \WHIHKQGEHU \WH3$ FW
DG CBSTHEG WM VHEXUMAY @Y V

7KHO HP EHJ DIRHRRIHKHUZ LK\RHO. HP EHIV UHSUAHQBRYHY SRAFWH/AKAK H SHINH NGRZ B1E)H DG \RSKIIFDARQLQ | LGDGADCDNE EXMGHN P DY JHH.DDm
DOGLQWHWSH R WIQLAMRQY LQ Z KIFK \WWH &RP SI) SURSRY\R HIIDIH LQ SOMIEX@U \WDAKHO HP BHULY FDBCEGIR HYDODIY \WH P HIW DG HRGRP IF UMWR
DFTXLICQY DOGKREQ) WHO HP EHIKLS , QMIATGGWHO HP EHULY CEGIVR EHOUDIWAAK HFRQRP LE UMWVQRZ. DOGLOWHIXMUH

7KHO HP EHUKDVKDG CFFHW/\R DR WHLGQ RUP DARDZ LW UASHRAR\KHO HP EHIKLS , QMIVINTFTXLMG B \WHO HP BHUXQEHUMYS JUHP HONRDRHO HP BHUGHP Y
GHFHADY \RP DNHDFRP SBIMHYDODMROWHIR DG KDY KDGWHRSSRMQW VR TXHARQWHRAHO HP EHYDQGWHO DO HUFRFHQQ) \KFK O HP EHIKLS , QMUY

7KHO HP EHIVG-AMRQWR CFTXUHWHO HP EHIKLS , QRUIMVRULQMNE HYKDYEHHDEDHG\RBD XSRQWHHYDDDMQP DGHE \WHO HP EHJ

7KHO HP BHULV LY CUH\WDARHO HP EHUP XWEHDUWH HFRQRP LE MR DQLOYHWY HONQWH&RP SIQ | RUDQLQEH QMM SHIRGR WP HEHDAHO HP BHIKLS , QMY
KDYH QRAEHHD UHI MALIHG XQEHUWHS PARUXQE-UMHVHRXUMAY/ @Y VR YDURXY WM/ DQG WHIH RUH FOQERABH VRTS XQBW\KAK P HP BHYKLS LM DUH\VEHTXHO®
WD IMMMEXQGHMWHS FADQG00  CESTFEEGMBMVHRUMEY O VRUDQH HP SIRQIURP UHI MDARQLY DYDDE®

7KHO HP BHULY LY. CUAWDARQD WHERP SDQ FOQVENHIRMRQWR BIIMMUO HP EHYKLS , QMWW OQGWHERP SIQ LV XQEHUQR REQI DIRQ DG GRHYCRABURSRHWR DIRP S
WRER\R

7KHO HP BHULY [ DUHWDAKLYS$ JUHP HOABURYLGHY UAIMRIRQY RQWH CELAW R DO’ HP EHUVR VHID WDV HU DALIQ P RMDIH K\ SRKHFDM RURKHZ [NHHIPXP EHKH
0 HPEHVO HP BHIKLS , QMBWADG

7KH 0 HP BHU IUHY \WDAKH 0 HP BHU Z LOOWKM X@  DQG FRP SBIMD  DQZ HJ DD TXHARYY DQG P ONH DDFRYHIQN \WDMAH &RP SO RUWH 0 DQIHUP DY
FRQAP SRIDGHRYA® RUKHIIMU DINRUGHP DG RAMHSXSRHR HIBEDWKIQ) FRP SIOGFHZ 1\K \KHS FADQG DSSTECEG \WIM\VHRXUME/ @Y




6HAMRD 1 RAFH $ @1 RIAHY G-P DQB/RUBHNHIVSURYLGHG | RURUSHP WG WR BHILYHD SXUMOQARMYS JUH-P HOAP XWAEHLOZ UMEY $ GICRIFH/ GHP DOB/DOG UHNXHIVAR
EHVHOAR DD 0 HP BHURUO HP EHY SXUKDQAR \MLY/$ JUHP HOAKDIDEH GHHP H3\R KDYH BHHQ SURSHL® JLYHD RUVALYHG L DEGUHNHG VR \XKAK SHYRQ D/AKH DEAHN DY MISSHILY
RQWH&RP SO0 UHFRB/DQGSHIRDD GHIYHIHG G-BRIMGIRUGH WD GHIYHY B\ DORYHLIKWARXUHMYIFH G-BRIMGLQWHS QWG E\BIAMYP DO SHENG DG UHI MM RU
FHWLHG Z LW UMQ UFHSWHNXHAMG RAMDOWP UG YLD | DRVP LI RURKHUMP [MUGHYLFHWR WH DAMRINROR WK SHYRQZ W BFHSWIANGRZ BEIHS 7KHO HP EHY \KDIKDYH
WHUWKAWDAIQ WP HOAUQ) WHWP R MLV J UHHP HMR FKOQI HWHUUASHAYHDGAHAA/E. GHIYHIQ) VRWWHO DIHZ UMM CRIFHR XK FKDQIH $ @EMUBMRQ/AR DD
0 HP BHKDITEHP DGHDAKHDEAHWAR Z KUK QRIFHY DHVHAKQBWRAHZ IVH\SHAIHGLOZ UMY B\ DQ \KFKO0 HP BHU

BHURY  * RMHQQI / [ $UEIMDARY 7KWY$ JUHP HINKDIEH LOMSUHAG FROANKHS DQG HI RAHG LQ DFFREDFHZ W \WHOZ VR WHEBMR &DORAD $Q AWM
DIMQ) RWR RULQ FROGHAIRQ Z LW \KLV/$ JUHHP HONRUWH EBCRK WHIR \KDDEHGHAGHG B DUEMDARQWR EH FRIBAME LO2 IDQIIH&RXQWV &0l RODLQ CFFREFHZ WK WH
\WHOSUAYDMIY FRP P HADCOEMDARQUXGBVR \WHS P HIFDOS$ UAWDIROS WRADIRY DOGMGIP HWHIR P D EHHOMIMGLOD) FRAUWKDYIQ) MUMGRMROWHIR

BHAARD  : DYHU 1 RFRQHNRUZ OYHUH SUHWRUP STHG B\ [Q 0 HP EHAR RUIRAHEWIK RUGH DXV D) RKHUO HP BHUIQWHSHIRP DFHE. \KFK RMHUO HP BHJ
R IWREQI DARQY XQGHMYS JUHP HUNKDREHGHHP H5 RUFRQWMKHG\R EHDFRQHNRUZ DYHAR RUR D) RMHUBHIFK RUGH DXNQ\KHSHURIP DGFHE! \KFK RKHUO HP BHUR
WH\DP HRUDQ. RMHUREQIDARQVR \KAK RMHUO HP BHUXQEHUMLY$ JUH-P HOV) DOUHRQWH SDWR Q' 0 HP EHUMR FRP STIQR 00 CRARUIDOWHWR CFMR DO R \WHRMHU
0 HP EHYRUR GFOWMHDQ R \WHRK-UO HP EHY/LQ GH DXOVUHIDBBWR KRZ BQ KK | LOUH FRQMDMY \KDDQRAFRQANMAM DZ DYHUE, \KFK 0 HP BHUR! KLY RULW WKW
KHIHQEH

BHURY 1 R7KLLG 3DUN %4HOH LADUHY 6XENPAR WHUAXURNRQ/ RQWDO/ HIELOU VAVRIW LOVYS JUH-P HOMMLYS JUH-P HONKDILQAUM\R WHEHH IWR DOGEHELQAQY)
XSRQWH XQ@EHILIQHS 0 HP EHY DQG WHUUASHRRYH GICOWBIHBAYHY \KFRHARY DQG DAIQY 1 RMQ) 1QWMY'S$ JUHP HOWH SUWHS RULP SIHG L LOMIGHS RUNKDDEH
FROMKHGVR JLYHDQ FUHAARUR WHERP SIQ RUDQ FUAWRUR 0Q 0 HP BHURUDD RKHUSHYIRQRUHQIW Z KDARHYHU RMHADQWHO HP EHYDQG\WH&RP SDQ. DO GIDORU
HIYXOBEGI WKW H3. RUFDIP XQEHURUQUASHRAWR \KLYS$ JUH-P HOARUDQ  FRYHIQAFRQAWRORUSLRMRQY KHIHOFRQEIGHS DG VKK SURVIMRQY DUH DG KDREHKHIS\R EH
| RAMH\RBIDQGH FOMYHEHH MR \WHO HP EHYDQG\WH&RP SDQ

BHURY  &RXQMBDUN 7KIV$ JUHP HWP D EHH HRAWGLOFRXQMSOW HIFK R Z KIFK \KDIEH GHHP HG DO RWLQED EXWIOR Z KLFK \RIHKMHUMKDIEH GHHP HG\R EHRCH
DOG\WH\P HOJUHP HOAG VIQHGFRS, R \KLVS JUHP HOAGHIYHIGE | CRAVP LGB HP DORURKHUP HDQVR HBRURQF WIQP IWIRQVKDITEHGH-P HEWR KDYHWH\CP HBIDOH | HRA
D/GHIYHY R DQRWIEOLIQHGFRS R WVS JUHP HQV

BHURD  ( QALHS JUHP HOWS P HOGP HOW 6HYHLDELOW 7KIV$ JUHP HOMGFOGQ) DI KIEW DQG WFKHEXGV KHIHR D/LP HG-GIURP WP H\R WP HIQ DFFR EDFHZ LW
WHMP VR \MY/$ JUHHP HOWFRQIEEQY/\RH HOIH DI UHHP HQNBHET HHDKH SOUEY UHIMYH VR \KH \VKEMPAP DY KHIR 7 KIS JUH-P HWRUWHS WFBVR 2 UDQ] DIRQP D RID
EHCP HG-GRUP RAILHGE. Z UM H HRWG DG GHIVHIGE) 0 HP EHYRZ QQ) RABWWOQVAYHQIV [LYHSHIAHQV R \KHO HP BHIKLS , QMIMAV , | D) SIRIMROR \MY
$ JUHP HONRUWH CSTFDMRQWHIR VR DD SHYRQRUFLUPXP \WICFHWKDEXEH LOYDIG RUXCGHI RIAFCEGIVR OO H \WQAMKHUP DQE-UR \KLY$ JUH-P HOADQG\WHIDSSIFDARQR KK
SIRMMRQY VR RMHUSHYRQY RUALXP WIGFHY \KDEDGRAEH O HAMG WHIE,  DOG WH LOMMAR \KLY'$ JUH-P HOAWKDIDEH HI RIAHG \R \WH JUDMAH WOASHP WG B @Z  7KH
GUIQIRY/R 0 HP EHYDGG0 DDIHIDYXVHEKHHQWDTGFOGHMQI XU SOUIOP DAXIH |HP LQGHRUGHAMID/BITXUGE. FRQM W




10 ,71(66: +(5(2) WHXQGHWIGHS EHQ) DOD HPEHYR WHERP SIQ KDYHFDAHGWLYS JUH-P HYWR EHOXO DERSAMGE! \WH&RP SIQ DVR WHAD DQG\ HDUI LKA
CERYHZ UWQDGERKHIE, DIUHWREHERXQGE! DR WHWP VDG SIRIMRQ/AVHAVR I LOWKLYS JUHP HQV

$7 7( &+ 6<67(06// & D&DORLQDAP WS CCELON FRP SDQ

WV HKHY: DY
"RKHY : DY 0 ODHU

6RBI0 HP EHU
)2&8681,9(56%/ ,1& D1HDEDFRBRDAR)
DvVWHO DQDIHJDQGDVDO HP EHJ

WV BKHY: DY
"RKHY : DY 0 DHJRQEKIDR ) RXV8 QM G
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, ' BKHY : DQ) FHWA \WDWV
, KOTHUYLLZ HOWVS QOB HSRWRD) RP . R ) RRXV8 QYHYI (F |RMWH\ HIUHIGHS' HHP BHU

YDHERQP\ NJRZ GEIH WKLY UHBRWERHYQRVARQBIQDR XQAKHWEAMP HONR DP DMUDO CRARURP LWWIR WM D P DIMUIDO CRACHRRADY WP DNHWH WP HQWVP DGH LO@IKWR
\KHAURXP \WIHHY XQGHUZ KIFK VXRK WIAMP HOQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHRW

YDHGROP\ NQRZ BGIH WHI LQDGRCOWBAP HOV DOGRKHUI LQDGADOQ RWP DARQLGFOGHGLOWLY USRI DL SUAHIAQ DIP DMIDOASHAWWHI LCDGRADOFRGEMRY AKXV
R RSHDMRQY/DQGFDK IGZ VR \WHUIMMIQAD/R  DOG! RU \WHSHIRGY SUWHIMG QMY UBSRW

7 KHUS MABQAVRM-UFHWW 1) RILFHUV DJG, DUHUASROUE®! RUMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURFHUA D/GH LGHGLO( [ FKDQIHS VB XBV D
HDG G H DGLOMIDOFRQMRYRYHIIDGADOMERWY D/CHIQGIQ([AOYHSABXBY D | DG G | IRAKHUILEQADQGKDYH

D GMIGHE\KAK QVFERXUHFROURY DG SURFHSKUA RUFDXAHG VKK GVFERAKUH FROURY DOG SURFHEXUMAR EH G GHE XQEHURXUVKSHIYIMRD VR HQKUHWWDAP DMICO
LQRIP DIRQ UMY \RWH U MEQMGFOGQ) IWFRQRIEDM\KEMADUHY VP DEHNFRZ QRXVE! RAHYZ MMOWRHHOMEY SOMWAXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVUHBRWWEHQ) SBEDHG

E  GMIQHEKAK LOMIDOFRURCRYHUI LODGADOUERNN RUFDXVHG VKK LOMCDCFRQURCRYHU! QDGR DOUER W) \R EHGALIGHEXQEHURKUKSHYIMRD R SURYLGH
WDRIEGI DAXIFHUHDAEQ WHUHITEQNV R | LDIRDOMERY DUGWHSUHSOUDAROR | LCDGFLOOWIMAP HONI RUH WCDOBXUSRHYLQDFFR EDQFHZ W JHGH.DD
CFFHBAG DFFRXQIY SUCHSOV

F HYDOOMWHH I HRHIAWR \KHU IMADQAY GVFERKUH FROURY DG SURFHEKUAY DOG SUAHRMBLOWLY UHBR WRXUFRFOMRQYCERXARHH | HANHHVR \WHQVFBRKUA
FRQURY DQGSURFHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G AVFRHELOWYBERWWIQ FKOQIHIQWH U MDAV LOMDCFRURCRYHUI QDGR DOUHSR ) \WDNRFPXUHG GAUQY WH UHI AEIQAVP RINIHFHWIVFDOTXOUAMAKDKDY
P DALDID O HRAMG RUYUDREIED ONHD R P DALIDED T HAWKH U ADOAY L QM CDOFRQARCRYHUI LCDGADCUSRGY

7 KHU-D ABQAV RKHURHWWA LQ) R 1 LFHUDQG, KDYHAWFBRHE EDHERQRXUP RWBHFHINYDODARD \R\KH U B DXARLY DQG\WHDXAWARP P WKHR \WHUH MDAV EROLG
R QUARY RUSHIRQ/SHIRIP Q) \WHHNXYDBQWXGRURY

D DOWIQILFDQAH IAHAH/DQGP DMIDY HNGHAHVIQWHGIQRURSHDIRQR LQMCDOFRQARCRYHU LQDGADOUBRYY Z KIFK DUHUHDRIED ANHD \R DEYHYHD
O HAAKH U LBV CELOW \R UHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG

E DO IUXG ZKHKMHIRUGRAP DMIDDWDAQYRYH/P DI HP HQARURKHUHP SER HHVZ KR KDYH DAL QULFDQARBILQWH U MADQAV LOM CDCFRQARCRYHU LCDGADD
BRI

* DMG 0 DK % V' HKHY : O
TRKY : OY
&KH ([ HAYH2 [1LFHU
SUGASDO [ HXAWYH2 [1LFHJ
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. QI+ . DX FHW\ WDV
, KOTHUYLLZ HOWVS QOB HSRWRD) RP . R ) RRXV8 QYHYI (F |RMWH\ HIUHIGHS' HHP BHU

YDHERQP\ NJRZ GEIH WKLY UHBRWERHYQRVARQBIQDR XQAKHWEAMP HONR DP DMUDO CRARURP LWWIR WM D P DIMUIDO CRACHRRADY WP DNHWH WP HQWVP DGH LO@IKWR
\KHAURXP \WIHHY XQGHUZ KIFK VXRK WIAMP HOQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHRW

YDHGROP\ NQRZ BGIH WHI LQDGRCOWBAP HOV DOGRKHUI LQDGADOQ RWP DARQLGFOGHGLOWLY USRI DL SUAHIAQ DIP DMIDOASHAWWHI LCDGRADOFRGEMRY AKXV
R RSHDMRQY/DQGFDK IGZ VR \WHUIMMIQAD/R  DOG! RU \WHSHIRGY SUWHIMG QMY UBSRW

7 KHUS MABQAVRM-UFHWW 1) RILFHUV DJG, DUHUASROUE®! RUMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURFHUA D/GH LGHGLO( [ FKDQIHS VB XBV D
HDG G H DGLOMIDOFRQMRYRYHIIDGADOMERWY D/CHIQGIQ([AOYHSABXBY D | DG G | IRAKHUILEQADQGKDYH

D GIGHE\WKAK QVRBRXUHFRQURY DG SURFHEKUAY RUFDAVHGE VKK QVRBRAKUH FRQURY DG SURAHEAUAAR EHGALI GHEXQEHURXUVKSHYIMRQ VR HXUHWDAP DAMUDD
LQRIP DIRQ UMY \RWH U MBQMGFOGQ) IWFRORIEDM\KEMADUHY VP DEHNFZ QRXVE RAHYZ MMOWRHHOMEY SOMAXDUD GAUQ) WHSHIRGLQ
Z KIFK \MVUHBRWWEHQ) SBEDHG

E  GMIQHEKAK LOMIDOFRURCRYHUI LODGADOUERNN RUFDXVHG VKK LOMCDCFRQURCRYHU! QDGR DOUER W) \R EHGALIGHEXQEHURKUKSHYIMRD R SURYLGH
WDRIEGI DAXIFHUHDAEQ WHUHITEQNV R | LDIRDOMERY DUGWHSUHSOUDAROR | LCDGFLOOWIMAP HONI RUH WCDOBXUSRHYLQDFFR EDQFHZ W JHGH.DD
CFFHBAG DFFRXQIY SUCHSOV

F HYDOOMWHH I HRHIAWR \KHU IMADQAY GVFERKUH FROURY DG SURFHEKUAY DOG SUAHRMBLOWLY UHBR WRXUFRFOMRQYCERXARHH | HANHHVR \WHQVFBRKUA
FRQURY DQGSURFHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G AVFRHELOWYBERWWIQ FKOQIHIQWH U MDAV LOMDCFRURCRYHUI QDGR DOUHSR ) \WDNRFPXUHG GAUQY WH UHI AEIQAVP RINIHFHWIVFDOTXOUAMAKDKDY
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